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BRI RIS R A AT EApH F)Fe CAR-T 2m e, sbsh TAA J& 5. APIg i3 E M e tm e
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TR, T@HFERAERBRESMPNFHE, LGRS TAESWRAER, #*
RRABMA T @R BATEmie; B 2R RIFELTR T mia Ry 247+
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Bk, XENDT oM BRI R (TAN), 5 —3R%Z4 T @RI RE ST e E
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Fe region o | Biodistribution e T Biodistribution e | Biodistribution
« ADCC, CDC, ADCP
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Bispecific antibody

% . {Current landscape of T-cell engagers in ear|y—phase clinical development in solid cancers), {T-Cell Engagers—The Structure and Functional

Principle and Application in Hematological Malignancies), [E &% #F %A
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TCE 494 K St NZE S KN Bo dob, RS g JBiT R FARGE N JE 7 &, TCE ¢93k
M E, ARFERFRGHKE, ¥HTART CAR-T @277 &,

B %5: 2021 F AR TCE #9FMHEE R, IEVR CAERAE LT R ISR K B FIFE] 28

Blood cancer indications Tecvayli (Teclistamab; BCMA) - MM
Lunsumio (Mosunetuzumab; CD20) - FL
Epkinly (Epcoritamab; CD20) - DLBCL
Columvi (Glofitamab; CD20) - DLBCL
Talvey (Talquetamab; GPCR5D) - MM
Elrexfio (Elranatamab; BCMA) - MM
Ordspono (Odronextamab; CD20) - DLBCL (EMA)

Blincyto (Blinatumomab; CD19)— B-ALL EYERyIe (Escimans, BENAY- MM
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Korjuny (Catumaxomab; EpCAM) — Ascites (EMA)
Imdelltra (Tarlatamab; DLL3) — ES-SCLC
Solid tumor indications Kimmtrak (Tebentafusp; gp100/HLA-A*02:01)— UM

{:-JENI | Journal of Experimental Medicine

K& i%: €T cell engagers emerge as a compelling therapeutic modality), [E4E %4 %A

HATARLEEMLI0KTCE &, KEEF TLRBMAKR, RRRAREEER, £
RIBARIBTF A = kI L . NE S A KA, fi@/B1h2 TCE 57 k69 £38%. BATIR
P Z EE KT CD20. BOMA 5 mi dhde &, B 27T R% KB mia#ke i (DLBCL). &8
Mg (FL) RS AMWEHB (M) FiimsT%. L+, Angen 4 Blinatumomab
(CD3xCD19) 45 4 474, 2025 SF A 3K 4K E 471 €1k 16. 63 /0% T (+36. 78%); #4txt BCMA
Yo 589 Teclistamab (3%24) 5 Elranatamab (¥£3%) £ K% MM ATUBR GGtk 5E, #—F
9E T TCE 57 ik R fn ik A L B APIB b 6906 AR E o A FRIBAR, TCE J7 & E IO
B 16 R ak . RAE SEARE BB IE B e S M F T K 5 E 3%, 1204 Tar | atamab (CD3xDLL3,
At Ba it 5% ) A= Tebentafusp (CD3xgp100, 4H*x#H HR B & &£98) ANREL = HO48
PGB, HEILB R FHER S (o Tar latamab2025 F45E 542 6 L £ T, Flbigk
A8 400%) ., X4 TCE R KA R EAET, KEME I EIF LM ZEFRARYTFLEH
xR, FARBAH PR A IR TOE Ril k3K a9iz8 5] 4,

EERETIURS www.ipoipo.cn
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7U =]

BZ6: #HEHF2HAE 10 TOE REFKH, £XF% 186 H 54, ZREThiHB, FHBHFPHRF

FOA: 201412
Blinatumamab TR S Amgen CO3xCO1%  EMA: 201511 scPvER K = MRO+EEr/FELCP CD19 + B-ALL 1663172 75(+36.78K)
CDE: 202011 asa
FOA: 202201 | 3
Tebentafusp - Immunocore  CO3xgpl00 EMA: 202204 sTCR-scFy o ILHLA-ADZOIFEMMENRSEE  309{LET(+29.56K)
FDA: 202212 Sa oF
Masunetuzumab RN TR/AFER  CO3xCD20  EMA: 202206 1gG1 ‘i LB O L3sfZsT
CDE: 202412 —
FDA: 202210 =y S
< 2L+MM cD38) | MM _
Teclstamab SRR Genmab/3i4E  CDIKBCMA  EMA: 202208 IgG4 ¥ (P ) RE (# G.T{ZRTT(+22.040)
#)
CDE: 202406 — T
FOA: 202306 e T
Glofitamab AR R BRE CD3xCDZ0  EMAD 202307 71, lgi1 h B 2L SRR T 3AB{ZETT(+TE63M)
CDE: 202311 e
FDA: 202305 S0 3L B AEEHEE, 3L FELR _
| 4 L]
Epcoritamab HOBEAH  Genmab/EiAE  CD3xCD20 EMA: 202300 qG1 1 KRG, 2 B BR{ZETT(+66.554)
FOAD 202308 S
Talguetamab AR R Genmab/3i5%  CO3«GPRCED EMAD 202308 IgiG4 i FER r/r MM AE3TET
CDE: 202502 =
FDA: 202308 To oS
Elranatamab ST g -3 CO3BCMA  EMA: 202312 lgG2hak E[E FER r/r MM 304{Z2RTT(+12857H)
CDE: 202503 e
FOA: 4. TaE
Tarlatamab HI R Amgen COIxOLLI CEE, sggﬁgi 1gG1-Fo \i 2LER E scLe 62725 TT(+445.22%)
0T mmeEe, R AR
Odronextamab  MEFHEHRH  FETAR  CDCD20  EMA: 202408 IgG4 i Efﬂmﬁ M. SLTRRAERBMN
Catumaxomab FRFEAN Trion CO3EpCAM  EMAC 202502 lgiG2 ' ] EpCan+ EfE Bk
— FDA: 202504 25
- | /|
Linveseltamab METRBIE  COBBCMA L ooy G4 T o MM

%k ik: insight, T cell engagers emerge as a compel|ling therapeutic modality), B4 LR (HBHRE: 2026/5/7, &, FE&FH&FT 2009 5F ENA
R LT, 496 4 R ) B kLR BT, 2025 A A LD

43R TCE #9 BD X % A BRI W 2L T 2025-2026 I A B B #K o

> A}\BD R BT FLH A, 2024 X H KB F, 2025 L HeHa g, K
82026 it R4 4N% I EH, 12 CD3 48 %49 TCE R/ S R B 25 0.2k 85 1L
a%/\ R % it &4 50), TCE 484 5 HE H A,

> MARERFT IR KA, 2020-2021 18], AARAMESZETHRIT, TCE 4IRE 1
¥k 3 Jéﬁi BEN 2022 )5 6947 A, BRGNS B EAPTEE, 22025 FA 4
AP E Mty EKE A I E, FAKE LD (2025 F4h3Kik 80 £), &
Tm?ﬁ%ﬂ TCE %A T —REIETT EH ST Z oS B, KB H A, P E Vﬂi’&
B 1R T F AR 2025-2026 SRR A RS, RBET BRI B LE TCE K
E&&J:é’a Bk Skt 5 F AT,

> ERTAREITE, BRTESHA 2020 F4)FHE (419 10£E ), 2026/1/1-2026/5/7
HANAEMS, AFRTCE THIZB R LMK NT8ILEL, Tk 2021 545 KF,
242 2020 S5 A SF 3R GR T AN 6Y 42%, TCE #t—F 313 & % 3%ak K H 0k,

EERETIURS www.ipoipo.cn
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B £7: CD3 19X TCE X 5.4 257 2025 £ A 61 # %, 2026 F .50 85 1L £ 4

120 30
100 96.0 e 25
80 20
60 15
40 10
20 5

0 0

2019 2020 2021 2022 2023 2024 2025 2026
— S 7T ST FEHE

- GBS

B = INEGY e

kB insight, BA&IERATH (IEME: 2026/5/7, i, 1%t CD3 48 % 42,549 TCE 49 BD X 5 K E A4 451)

B £8: 2020-2021 F% TCE Rt i FHZEH, EEE 2025 F4& FH#FLE B

150
120 114
105
a0
- 80
55 58
60 - -
44
40 39
37 26 34 36
30 2? 25 25
II II II II : II|II II__1Z
. Mls B ll- i 1L ™
2019 2020 2021 2022 2023 2024 2025 2026
o 25 o FEFAH

*iB: insight, EI&IEEM T (RIFEMRE: 2026/5/7, HshREFZEBT FoHk, $i2: 4)

B£9: RhHE5 2026 £57 4 /F C.% 178 10H£ AL, TCE REH LR ZFREA

500

400

300
203
200 178 468
140
127
109 L 105 o oo
- I - : Ha I I 5 II
31 = II
20 22
- 10
0 || = EzE EE= = [ -
2020 2021 2022 2023 2024 2025 2026
ETWEE (%)
POl 74 94 65 79 91 72 77 92 68 72 81 & 76 81 66 94 90 100 92 87 100
PO 94 87 100 100 100 100 87 - &7 - 100 100 - 100 40 - 40 33 - 100

83
IPOfE 83 9% 44 92 100 81 78 75 83 90 92 87 100 100 100 79 80 78 89 92 80
Bit 80 94 68 84 85 75 T8 86 T5 82 84 719 87 91 76 80 83 77 85 83 90

KiR: insight, BAIERTF R (HAEBRE: 2026/5/7, HshREFEBRT LM, $i4a: LEL)

EERBETIIRE www.ipoipo.cn
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BEdE+TEF, BAIBFEAKOBEIFEW, LFEHERET 4%, A
TCE ¥ BBk Xix, #t—F L% TOE 49 £ 8677403, AT 2T, Bi-TCE @9 F R £ %
B A FARIBAR, AKX LARR S 09 E R A QIEME . SURJE. BIRJE. ATFARIE A= 9P
R ng AABMNBUARS ZKARE L, LB SR E UG MG hmE)
AR B A,

B %10: 5 TCE AKX K Z R P EFE BBt BB, B AR S RA

140
¥ Journal articles

Patent families
120

100

80 44%

60

40
20
0 -

Publication year

Number of documents

2006 [
2008
2005 @
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

RR: CAS, EEIERAFFLAT (SIETTE: 2006-2025M9)

BE11: 5 TCE X XK ZR AL BB, ERATHE S A

Multiple
myeloma
Acute myeloid

Rheumatoid arthritis leukemia | 142
Systemic lupus Acute
rythematosus lymphocytic | 126

D Non-Hodgkin 85
Celiac disease 12 ) 'mphoma
Acute B-cell
leukemia

Breast
cancer
Pancreatic Solid tumors
cancer 135
Prostate
cancer

K R: CAS, EAIEAF LA (HAEEE: 2006-2025)
—. FAREE: TCE mpkin=s, 6IE B M/ RMMIERIEIREED

(—) B @miask g g duym P 69-FH B 4E, ¥ACD19/CD20 F¥2 5k £

TCE 77 AL iR B P 9T, AR A B@mRit 2 THATE. Bm@midmiBmia
JEEF B LA AT FW G A LR KA, BHlhe CD19 F= CD20, X K AL/R A B M8 K
FidAEP RhfE e, BN B @i AR GAZER S, B A-F4 TCE 2h4p FF A o931
¥e &, CD19/CD3 4= CD20/CD3 #Jpk, 7 TCE /& B 4m At TP AbJE v 69 7 5 42 I E 98 12, AT %

_ E?fﬁﬁﬁ'ﬂlﬂﬁ% www.ipoipo.cn - »
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VA Bl inatumomab # /X %, &£ B@B MM ML G im (B-ALL) PIRET CD3 £ &
7 T @A A5 8906 R T 47 J& % VA Mosunetuzumab., Glofitamab #= Epcoritamab # X
%, B TCEMA*—F IR EHR/MEEBmBIEEFSMHEE (B-NHL), X —it A2 RIX
JEB T TCE *f B fmfei 2 B M IPJE 697677 18, 4.4 )5 % BCMA/CD3 #= GPRC5D/CD3 4 %
RMEERR P AR A 2 T A ek,

BRE12: B LTI T X B I LR BT B 2m e ff B ¥ B 2 I8 7o 3 2 JE N8

A% TR =R MBS
a AR ABR, 5 . .
AR BERRE HEDLRE B-ALL (B&BMERMHEANEE M) CD19; CD22; CD10

CLL/SLL (f@H EmanpaE M/ )\ 4R )

PMEIM/REETE ) oo pme)
FhEhB AR gﬁfﬁﬂqﬂ:; MCL (E4REaH ) Eg;g. CD20; CD22; CD79b; CD30;
1 ) MZL (EEEHER)
DLBCL (3FEXBAFHEM) &=
MM (ZEMEREE)

BCMA; CD38; CD138; GPRC5D; FcRH5;

Eretiialiin YR/ R plasmacytoma (3E4REERE) i

Alamyloidosis (ALEHI#E) &

% %: {Bispecific, T-Cell-Recruiting Antibodies in B-Cell Malignancies), & & %4 % Fr

B &13: B 2T R LGB 8) B 5 e 2 s 3R G R

Waldenstrom's Multiple Myeloma CLL  DLBCL (ABC-type)
Macroglobulinemia A
X : 4 ‘
\ : Blood Stream :

%3
S % K/

o
2
@
3
o
o
2

s _—
NEBATEN

'
' g

el Germinal Center . Activated B-cely
¥ ActivatedBcell L,
N~ Y ’. )
() V- VI &
3 ‘ A
& e @
: Activated B-cell \_)
. o N A‘/ KN
Naive B-cell . - H N
=y : o . A\ : R
. ) ¥ A ' N
-, . . : s
Pre/Pro B-cell “ - : H >
. ~—N Y . : v \
H : : H B
. . : . ' \
H . - . H N
v <« Y v v 4
ALL CLL Mantle Cell Follicular Lymphoma, Hodgkin's
Lymphoma Burkitt's Lymphoma, Lymphoma

DLBCL (GC-type)

% B: {Bispecific, T-Cell-Recruiting Antibodies in B-Cel| Malignancies), & if#4F % Ar

EERETIURS www.ipoipo.cn
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B &14: B 29615 K ) IILFEF, HEMIEZELFER TCE ¥, 5L #F

Bone Marrow Periphelar Blood
Immature Mature Memory Plasmablast  Plasma cell
StemCell  Pro-BCell  Pre-B Cell B Cell B firell B 2{?”
y P VARRY YRR W
= = | = = @ = @ - =
IgM IgM, IgD 1gG, IgD-
CD19 < >
CD20 < >
CcD22 = >
CD52 < >
CD138 —
BCMA < >
CD38 < >
FCRL5 . .

% B: (Bispecific, T-Cell-Recruiting Antibodies in B-Cell Malignancies), BE4&iEK 5% FT

1.CD19/CD3: Bl inatumomab # stE R TCE AL#|4E ALL 7457 F T 4T

Bl inatumomab & & -3k #L8 Fl F 477 ALL &9 TCE Zh4h, & & /> TCE AR AR &1 = S
HHF4H#E T BIiTE (bispecific T-cell engager), —3%4E4-Bmiek @ey CD19, 7
—ansEA T Mgk @6y CD3, il id i A4 S PEAR4E, Blinatumomab T & H RN a9 T 4@
JoEEmE CD19 Atk G fmmiedid, HF AR R, TR T @eFERFILEF
WA, RAFHOLRMmILRAT,

CD19 Z Bt Z P R My LFT 52—, NP B mMILE SR m kB @@L BHA
K, /5 B-ALL e & B AR S . Blinatumomab £ £ K /%4 B-ALL Y 6915 R R, iE
BT TCE T AT E L4 RE ZIRE, AEAANRE T @XM E. 5FRER
], TCE 44 %A% MR #1 Fc /564 ADCC 2 CDC, M % A 3@t CD3 125 i%E T mie, FE b,
Bl inatumomab &9 3k #tAT & & TCE #F 4 —## A %92 897 -F & #H NG Ko

2.CD20/CD3: TCE M FEM & 5465 £ B ik &8

#£ CD19/CD3 Z /&, CD20/CD3 ittt —F #E5) TCE A B-ALL ¥ & %| B tafndf & Fr &4k &
J&. CD20 AR # B mitfe % % B-NHL @mii £ @ay 2 i B, € %4 Rituximab.
Obinutuzumab % CD20 ¥ 4t K #1350 4E . CD20 &9t /2 T R & K FMWr, |2 A& TRk
# g (FL). 7R% K Bk @5 (DLBCL) % B bk Cig+, ALk iA T Fomph,
B ft¥e® CD20 &6 R AR A5 B @Ak, 198 % A& m A T4 69 1% o 4745 .

5 0D20 #iu4grk, CD20/CD3 TCE R A ARFE &9/ AALHl. 1% 4 CD20 ¥ i 2% 4 ADCC.
CDC. ADCP % Fc /%4, # CD20/CD3 it TCE 7T Bz 3 & T a4 5 CD20 fa it
e A A, X —AHIA TR L S &% I7. A 0D20 Eh iy atheg B HF L E
F, ARG BERBEIG T mieE R @A .

B AT, CD20/CD3 4T3 L A % 2 254 - St R 3k NI K 2 B, €,.3% Mosunetuzumab. Gl of i tamab

%= Epcor itamab. CA1E R I4E T TCE /& B-NHL #4997 3L, 12 pFa&H#. 4255 Xfeik

KIEA B LB E R

»  Mosunetuzumab % # 73k thy CD20/CD3 i, T EFF H K/ LiEaMHe g, &
AN CEETIHEN B @k e R, EHAFEHSRAR, KMERERAR,
Minretumomab &9 3 2t BF, CD20/CD3TCE T VAL A EIB P = AR S EME, A
BRAE % &G 77 B 09 B R4 AT 45

> Glofitamab & 55 —2k CD20/CD3 i, HE#M4& & 2% A 2:1 ik, BP#AA- CD20 %4
bR Fa—/~ CD3 4554, VAIE %3 CD20 e P78 tm i 6 45 4, Glofitamab €3k 3t

EERETIURS www.ipoipo.cn
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F 5 K /%% DLBCL & Kk B @/ #k .98, DLBCL 212 £ 1 B-NHL # H % Lag £ A £
R/Mib BHHGE £, Glofitamab /21X — A ZE P 6997 2 003E, %90 TCE IMLiE A T
VMG, T AR TZE2BWREIE,

> Epcoritamab | & % T £ 444 2549 CD20/CD3 4L, ® Genmab #= AbbVie 77 & . #ALL
IR, K TIEN TR 2R E Lt £ -F4, e A 8 T I41K CRS " {AH R4
g AP, Epcoritamab CLFEM A T 5 A/ K B @A g, F—FiaR 2R
PR E TG, s RFF A 27, CD20/CD3TCE £ &35 AR B-NHL L&A 69877 #% 7 o

¥ AR% A&, CD19/CD3 #= CD20/CD3 & TCE /& fni&k J& ¥ 49 FRAA% S B EHK 42 . Bl inatumomab
i@ it CD19/CD3 #: A 48] TCE Y /& B-ALL £ 2% T @315 & ok m i,
Mosunetuzumab. Glofitamab #= Epcoritamab ]id it CD20/CD3 4544 TCE 46/ £ B i
WHEIG, —FEFE, Bt A BB R TCE A RESFERBG T AT,

(=) 2 AW B2 TCE s #ik, BCMA/GPRC5D/FcRH5/CD38 sk #1732 &
> ZRAMFHB: 2REFHALH20TA, FEAHALAIFTA

AREFHEEFE188TA, KEFHAY3ITA WAERSBRERRLRALS 2/2F N
TPERPIE, BRI R, ARYE WHO 2038, 2022 F 43K A MM £518.79 A A, # K
REH2.4/M10 FAN; ATAK 1214 FA, BATE1.5/10 FA. T L M &4 &5 24K
Bk, AT E 5, %4 (Cancers (Basel)) R Ea94n%£ LAk, 1997 FZ A7 MM 49
PEA BN 255, WETFAZRTRAZA4F, BT T7F, T£255 T ASCT &
15 AT oA 6948 B o ARAE WHO #4%, 2022 SF RE MM # K £5 2 3.03 7 A, £ T-% 1.87
A, BEADMEN KL REL2.2/10 FA, HATELH1.3/10 5 A,

> MM % TCE 57 sk # 49 & Bl % %2 —, BCMA/GPRC5D/FcRH5 ¥ # 43X % ##H#aT&

£ A MM B AT % ¥4 CAR-T 55 k4= TCE 553k 4 £, TCE 57 5k B T8 B & . 41 3+ < B £ A 69 MM,
BT T AARTRG AR AARR], & B MM 3470 K 55 B0 . A48 NCON s #7 2026 5k
& dAe & EH 2024 F159T69 MM 477 4581, % 5 3L CRAB 3 SLiM & JLN & % & 23417877,
R — I IE A FN AT AR E S a7+ FTmaists (ASCT) 77 k.
MNIEHIFFL7 AEEQiEKIPHF (P1) +2Z AT F (IMID) +E RN = 2h8 487
%, &7 CD38 #4t; NCON 45 N & 4fiA F %L # 4w (CD38 £ i) +aMHIE K Pl+k
AR IMIDH E AR R WIS Ik, A RETN, BABET AR EE R &S,
A5 CAR-T @i (FPABRGRE, BAARLRE, AL BLSRK) A TCE Wi s =
¥ 47; 7 NCCN2026 MaAsi o & 2 Atkm, 1-3 KA RN EMAHEHF A LHEL RS
K, 285, GESHRBELWEZERTFABELR, =4 &5 R E7TRUATNR S 4
TCE M ALF| h Bt 7 %o

B#15: BX M B 77 % X CAR-T 77 44 TCE 77 5% £, TCE 7746 %

ERiSE (202402iTHR) NCCNig@ (2026)
—garr (Z&BHE)  VRAVCINVTGES -ASCT IR PuZEi%: Dara-VRd, lsa-VRd (136

i7) ; BReEERKRE
o5 N DRd (GAZFZEA + Rz +HHFRAR) A Dara-Rd. Dara-VRd (<80%3FHESS) A
ey hEam N s o Vad e T R
1-3LERBPEEME: SiEfmAERCE (1
>THRERHEFCAR-T (FERCR, BXRER HIHE) | 24/5. SHREL: BiLFER
CE. AAERTE) RUA (FIHZBN) ©F (138HE) ; 245087 SHESS
TARIEHESE, BRESEAAR

SRiaT

Rk (VB S A RREBLEa® (2024 51537)), NCON, B &E K57 50 AT

ZRMRRBA YA TCE /T AR R R A FFZ —.BOMA & A% S %, tecl istamab,
elranatamab #= | invoseltamab % BCMAxCD3 M4t C. 72 £ K /34 MM 3R $t, 3S4ET TCE
T m AT g F 69 W6 R A, GPRCSD -2 3F BCMA ¥e.,% ¥ 8t & R B89 77 &), talquetamab 49
KA BOMA 6776 B H R T FH L4, FoRH5/FCRLS M2 %5 — X & &4 RKie b,
cevostamab %31 H 2 T HH&K BT L#% 1. AKX MM TCE 8987 K T &5 3£ — BCMA Jer9,
% ¥ %15 GPRC5D. FcRH5 ¥A % BCMA/GPRC5D AU¥e 3, = 4% P TCE, AN T /R ikik, wTzh
Fo B R B AL,

_ E?ﬁﬁﬁ'ﬂlﬂﬁ% www.ipoipo.cn - 14
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Tk & A IR

S

B #16: MY 7 BOMA 595 > #e,%, GPRCSD, FCRHS ¥ 7F% #4648 #

ISB 1342
cD3 AMG 424

IGM 2644
Teclistamab * Bi38-3 Cevostamab ng A26é;o o
Elranatamab * oy e
Linvoseltamab CD38 Talquetamab * preclinica
ABBV-383 Forimtamig
Alnuctamab

BCMA GPRCS5D

Preclinical NY-ESO-1 CD138

SLAMF7

%k k: {Bispecific antibody targets and therapies in multiple myeloma), [E&E%5F % AT

BE17: BRfCLBHEIEGTT M 77565 L 457, BHE TCE BRI BXK KT A9 E, FPEFNERE

AL 201611 EFRERMMTEEE),

1435147% 1L mPFS: D-VTd vs WTd:

Daratumumab  AEREHH #®e COIRERH EMA: 201606 FEEMMFE) AL
CDE: 201907 W o 2296%) B3.7man vs 52 8man
Belantamab FOA: 202008  ZLELL_EMMEE =21 BPd vs Pvd
: N:t“"' MO RHEH  GSK/Seagen BCMA ADC  EMA: 202008  Vd), FEEMM(R 22455%% mPFS=326mo vs 125mo,
e " CDE: 202604 ) ORR=T7% vs T2k
. _ =3 ve50C:
Idecabtagene ) & /BMS BOMA CAR.T  FDA! 202103 B LLEMM A2MLET | e laan s 4me,
vicleucel EMA: 202106 [+5.17%) _
mO&=41.4ma vs 37 9mao
. FDA: 202202 _ =20 vsPVA/DPd 12mo-
Citacablagene s m o 4444 BCMACART  EMA: 202205  2LRILEMM  O8TEERTE ooocoy caon, mers=ne
autcleucel {+95.95%)

COE: 202408 vs 12mo, ORR=85H vs 6TH

FDA: 2022.10 — z2L: vs DPd/DVd

, ) LR EMM(BEE BTEER _
Teclistamab B BBRH  Genmab/MWE BCMACDITIL  EMA: 2022.08 D), REEMMUREE) (+22.04%) mPFS=NR vs 12.1mo,

CDE: 2024.06 ORR=89% vs 75.3%
Equecabtagene R e ey : . B AR ORR=96%, 12mo-
Autoleucel AR s BCMA CAR-T  CDE: 202306 FEEMM R
FDA: 2023.08
Talquetamab  ERHH Genmab/WE GRPCSDXCDIMI EMA: 2023.08 FEEMM 46HZET ﬁ'ﬁ':’::'“i:_:?;""'
CDE: 2025.02 =ARER, mErs=Liamo
FDA: 2023.08 _ ~
Elranatamab  MRIVBAH W3 BCMACD3TWL EMA: 2023.12 FEEMM ﬁif:;‘; Wtfﬁ.ﬂ?:R-nf::;=iT;o
CDE: 2025.03 i U .
“":ﬁgﬁfna FFABCE RS BCMA CAR-T  CDE: 202402 FEEMM - FE5: ORR=927%
, — FDA: 2025.04 Fik: ORR=TO.9%,
Linvoseltamab BET/EHBE BCMAxCDITUT EMA: 202504 FEEMM h0S=21.4ma

kB insight, E&IEAHF AT
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SR EZ RS k% A IR L

EE18: TEFLM 5724+, CAR-T 77 4B I 1K TCE B4 ORR X £, 12541 8%

BCMA CAR-T BCMAXCD3TiiL GRPC5DxCD3i
~ i zevor-cel equecabtagene - .
ot e G S o s v S R i B v
HEHE) | (CT103A, IBI326)
BMS BEMETEN iR {EikE/3IRE et 15, BET/ERTE BE
FDA: 2021.03(£),2024.04(3L) FDA:2022.02.28(55%) . . FDA: 2022.10.25() | FDA:2023.08.14(k%) ) FDA:2023.08.10(k£5)
EMA:2021.08(4L),2024.03(3L) EMA: 2022.05.26 CDE:2024.02 23(+E5) _CDE' 2023.0630GKE) | Fyia 2022 08.24RE) | EMA202312080kes) | D02 OTO2RED | nps00s 00 08(skek)
KarMMa CARTITUDE-1 LUMMICAR STUDY 1 FUMANBA-1 MajesTEC-1 MagnetisMM-3 LINKER-MM1 MonumenTAL-1
| NCT05066646 NCT03145181 NCT04634552
NCT03361748 NCT03548207 NCT03975907 | crraoteasio NCTO4557098 NCT04649359 NCT03761108 NCT03359795
1148 1b/1143 /183 Ib/1I5R K5+ 1R 1159 118 1/1188
FrirE. B8, Zhiafr3llERAr | TS, 8 N FrRiRE. B, S, N B, FHERE. SN | EIMESPOFRERE. . ~ N -
MM . ey, CFRONEN Pl ESNL ity phiidis B B0, FHRE | ShO. FHEE
FEFDATEHE KR FREGFDATEMHL IR FECOERMMIE | HECDERHAE FRESFDATKIE kR FEFDATKI R FREEFDATRILKIR FEFDATRIL IR
. =z SR SHATRI AT - EOEFIRLIEN | EEIELOSHATAIN | FEFIBCMARAT | FREZIBCMAIRRISITR) | EEdEO=HIAT
5 b = 5
SRR SHIBTIH AT MVBE MM B MMBE | T MM T MMBLA T MM A MM
ARELE ALRLE ALRLLE ARLLE ARLLE ALRLLE ALRLLE ARLLE
N=128 N=97 N=102 | N=105 =165 (Ph140+ Ph2 125 N=123 N=282 143
ORR ORR(IIiEH), RP2D(I#A) ORR | ORR ORR ORR ORR
6 6 & 6 6 150 % 10° 150 = 10° 6 . ) .
150 x 10° 300 % 10° 450 x 10°  Total |0.75 x 10° /kg 0.75 x 10° /kg| 1epa CT503 1% 10° /kg CT103A Teclistamab Elranatamab 50mg Linv  200mg Linv | 0.4 mg/kg QW Talg
N=4  N=70 N=54 N=128 N=97 N=102 N=60 N=105 N=165 N=123 N=104 N=117
54 61 62 61 61 59.5y | - [ 68y 65 70
2l 10 7 6 6 59 36y | - 6.0 (Ph156; Ph26.2)
13.3mon 12.4mon 28mon 9mon 121mon | 18.07mon 14.17mon 14.7mon 7.4mon 14.3mon 18.8mon
- - - - - - - - 8.5mon 5.6mon
100%  B6% 81% 84% 88% 2250% - 100% 96.70% 93.30% 82.10% 79.00%
25% 34% 15% 26% 42% - | - 70.30% 42.30% 53.80% 28.20% 30.00%
0% 49% 0% 39% 12% 1080% 13.3%% 17 (P P 31.70% 1630% | 1620%
9 6 5 6 6 4 | 4 5 5 6 5 6
96.1%
50% 69% 81% 73% 97% 98% 92.20%  91.70% | ECAR-TIafFEA9 63% 61% 48% 71% 74%
| Bl: 98.9%
50% 43% 64% 52% 92.78% 94.90% 88.30% 8530% | - 58.80% 56.10% 39.40% 63.20% 59.40%
77.7%
25% 29% 9% 33% | 67%(65/97)  B2.50% 45.10% 57% | FearTirs: B24% 39.40% 35% 21% 50% 33%
NR 99mon  11.3mon 10.7mon NE NE NE NPE - 18.4maon NE 29.4mon 9.5mon
9mon:86.1%.
NE E NE FCAR-TiETS NR(17.3mon
28mon  58mon 121mon 88mon | 1 esk 27monsa9%| T Smoms46%  1zmon: 855% 11.3mon 134mon -NE) 75men
NE NE |
- 194mon| 1, ean 27mon70.4% NE NE . - 18.3mon NE 31.4men 34mon
- - - 26% 34% 57.73% NE NE 94.20% 26.7% (44/165) - 190.5%(19/21) 64.30%
100%  100%  100%  100% 100% 100% 100% - 100% 100% 98% 100%
. - - 99% 94% 94% 100% | - 94.50% 70.70% 7210% 73.50%
100%  96% 98% 91% 96% 96% - | - 70.90% 48.80% 28.80% 42.70%
76.4%
75% 67% 70% 69% 58% - - - 2G3: 448% 69.90% 71.00%
ErlRlEER e 50% 76% 96% 84% 95% 95% 90.20% 93.20% 72.10% 57.70% 54.80% 46.20% 77.00%
| ERNNALIERD: 17.1%
28 - . . %
2 0 17% 20% 18% 21% 22% 2.50% 14.50% AR 13.0% 3

HiEEE: 202655870
F: *: HR>1,H95%CI FBRtbE>1; #: p<0.0001

% F: pubmed, insight, B &EKHF%ET

BE19: XEEH, XL M 53 EZAMAAE S, Bt E TOFEHEALZFTEHESR

Precursor & MGUS HR-SMM ALA
Related Conditions Observation Rd,D Dara-CyBorD

| | |

VRd, Rd, DRd, other
Velcade/Darzalex/Revlimid
combinations

1L (NDMM)
~30k patients VRd, DVRd, other Velcade or
Revlimid-containing regimens

High dose che
1L followed

Maintenance
~23k patients R+/-d, VR cl-]-d, V4-d
2L €D38 combos Pl combos Others
DPd, D +/-d, DV, etc. Kd, KRd, VRd CAR-T, Rd, etc.
|
v
3L CD38 combos Pl combos Others
~11K patients DPd, D +/-d, DV, etc. Kd, KRd, vd CAR-T, Epd, Pd, SVd, Sd
|
v
LE] CD38 combos Pl combos Others
~5k patients DKd, DPd, DRd, Isad Kd, KRd, Vd CAR-T, Pd, BCMA bispecifics,
others

KRB BALE I HEAMMA, BEIEFRF AT
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BE20: F# TCE CLERFPLIT,, AP IL ZFEHIT %, EAXRERES

ew  wm wams PNERR e mamerm AmAR SRR R wnen  wews M ooeemen
UTELBE INDMM, 35 80 \zltg:R‘ing*!Nv:ﬁ:{—:lgnﬁlzf\gffs*%icﬁ 09-46) ; HE=2En
/At |Tec-DRvs DRd | FEREHAIT e o emeu. 07 |MajesTEC-7 NCT05552222 2022/07- -
BR) RIASCT 12mon-DoR=100%; 12mon-PFS=96.2%; 2033/10
TEAE=100%; >G3 TEAE=84.6%; CRS=615%
Teclistamab + NDMM, 2024 ASH (N=94, SAMIEER) : FEAFIIMEIRE | . Phase 3;
gg/)isg? lenalidomide vs | ASCTIE#E#5A |BaH, TectLenBRIBERNZEM, 12mon-MRDF EAJ"\T;TUEC'“ NCT05243797 | 2022/01- -
onaieomt - _
Teclistamab | BCMAxCD3 2&*5&038 7 fERSHME-1004 220 FDA/EMAE i# 3
R CD38MM/E  [2026M1ER: TECVAYLI 8% vs #ftsas7 (PVd 2 Phase 3; A s
2L(8 ) P;Z';K:'“’ VS |RRMM, Bt |Kd) : PFSHR=0.29 (95%CI: 0.23-0.38) ; OS MajesTEC-9 NCT05572515 | 2022/09- T sluﬁi;
1-3 HR=0.60 (85%Cl: 0.43-0.83 2031/08
i ( ) - R A
Phase 3;
2L(BF)/ B3R | Teclistamab + RRMM, BE4¥ |FDAZR$EAKIE: PFS=F3AE vs 1818, HR=017; . it EIFDA/EMA
s -1 daratumumab  [1-3% ORR=89.0%; =CR=818% MRDBA1:=56.4% MajesTEC-3 NCTOS083169 202};[;31?3&5}%% EX
ITEABE NDMM, il ‘th(l;z:R}iiI;“(N;:@h;ﬂ%ig&ﬁOR:;ég%Eﬂ:* MajesTEC-7/ [=Deh
R -| [ A R — ! — S ! ' - - -
PRCED (B |TaDRve RS TRERAN \mTTRIN101A , CRS=884 vs 71N, HAL28, # [MonumenTaL-2|NCTOSSSE222 | 202RAT
Talquetamab cD3 FRERFKAE WEFICANS, BXEBERAESILATT.
Talquetamab + DP |RRMM, BE7E Phase 3; Phase SRR H
2L(BEFR) opd 1% MonumenTAL-3  [NCTOSAS5320 | 0.0 o€ o FDNE&ASE&SE
GPRC5Dx RRMM, B
Talquetamab 2LRRMM (Bk |Tal-Tec#Tal-Pvs |1-4%%, Fanti-|_ R Phase 3; B
+ Teclistamab | 700+ BMAIFERIL i) EP/PVd CD38FLen g MonumenTAL-6 - \NCTO6208130 - 50312 2008/08
%
UFEEBE 5:?;1‘;’:;2; T 2025 ASCO (N=37) : ORR=97.3%; > T
At || NDMM VGPR=04.6% >CR=27.0%; TEAE=100%: >3/4#%  |MagnetisMM-6 (NCT05623020 |, .- °% =
(BF) g omide v TEAE=94.6% CRS=62.2% -10-2033.
I b | BOMAXCDS | &
FeH | Branatama g RERII | pSCTREF |Eranatamab + [ NMIM, ASCT | MagnetisMM-7  [NCTO5317416 |, Prase & -
BEF) lenalidomide EREAT 9 2022.02-2029.10
Elranatamab vs RRMM, BE{E (2026MAEM: FHIGRER, $# vs DPARYPFSIAE N Phase 3;
21(83) ek B P MagnetisMM-5 [NCT05020236 |, " 0 =
—ZNDMM |
Linvoseltamab® |NDMM, 718 |2025 ASH (N=43) : ORR=79%; 2VGPR=56%;
=t ") LINKER-MM4  |NCT05730036 |  Phase 1/2
-jriovial EALFES MROPHMBRIE
= | ITEAHHE DR-dE .
BT |Linvoseliamab | BOMAXCDS | RSB | it pissty | Linvoseitamabit %T;;;gf - ERINERMMS!Incrosgazse2 |, PRSeSE  IMRDRI2028
(FR%$%) |#HvsDR-d = = .04-2036.
ASCT/Z#45  |Linvoseltamab +VR [NDMM, ASCT Phase 3;
BEF) vs DVRd gy | LINKER-MMBS  |NCTO7428369 | 509504203212
RRMM, BEfE Phase 3;
HPEHE |GR1803 BCMAXCD3 |54NDAH [2L(%) GR1B03vs DPA |10 = NCT07452198 |, o 03
LIFEABIE .
. a - Etentamig + Dvs |[NDMM, %48 | Phase 2/3;
%{f#  |Etentamig |BCMAXCD3 g g)ﬂlwﬁ DRd BARTER NCT07095452 |5056.07-2042.01
RET/E . cM336 + NDMM&H#IE Phase 3;
8 Gamgertamig| BCMAXCD3 - 1L(BER) i BEBERS || CM336-RI NCTO7585760 |, #5200
. |GPRC5Dx% Ramantamig vs RRMM, H{E Phase 3;
L Ramantamig | gemaxco3 2LEH) | 1odlistamab 1-3% TRllogy-5 NCTO7518186 |, )26.04-2032.10
F182112 vs RRMM, HEfE Phase 3;
e Fis2112 BCMAXCD3 - 2L(325) S 138 - NCTO7579234 |, -0 202901
RRMM, BEtE
Cevostamab + Pd |1-3%, B Phase 3;
Roche  [Cevostamab |FcRH5xCD3 - 2L(BEF) o800 ey |F C046096 NCTO07555938 |, 0¥ 1
Len
RRMM, BEfE Phase 3;
FAXM [TQB2034  [BCMAxXCD3 - 21(235) TQB2934 Pd/Sd | T n = NCTO7569757 |, 12

KiR: insight, E&iERH 0P ($3EHE:

2026/5/19, B &R A 1L, K ERLEH 2L 4% %77 %)
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SR EZ RS b & SR IR

E#21: F 5 MM £5F TCE % 754 F BCMA/GPRC5D/FCRLS,/CD38 4 #2,%

e il MRl NN

HOAE B SRR TR
EEave=d:tn Teclistamab  BCMA | CD3 #tk/Genmab 022-08-23 | e e m ey | Froep e 2024-06-18  #itiff L7 R 1R R

HUtk b B R R

EEZR Talquetamab CD3 | GPRCSD  384%/Genmab  fitiff ki | 2023-08-09 e bR 2025-02-08 dbifE BT SRIMEEEEE

IMEERIGR: EEE & S ARl
Hk i ZEMER R

IR Elranatamab BCMA | CD3 1 #tof b | 2023-08-14  IfpRIES: BER SR SR #fE b 2025-03-04  dbifk b SRS
IRBRI/NIHE: ALESER Rt
HEAE BT SRR ER
Linvoseltama IRERINEE: EMEEIE R MR
Linvoseltamab BCMA | CD3 BT/ HOE R | 2025-04-23  IHEERIEE: RIS RERMIRELR - - BT
IMEERI/NIE: ALBLERYRE IR YE
IMRERIES: s
. . BIEsR . R L ZRERER - 0 g FRiELT: SRR
RISEKEYT  Velinotamig  BCMA | CD3 Callinan L | 2026-01-09 HEIIE: LTRSS ML | 2026-01-09 MR LIHE: TR TR
) ! o BRI BEER R o )
Etentamig Etentamig  BCMA | CD3 Iims IfEFRINEE | 2023-12-06 FEERUIIE: ALE et et S FE S TRE I WRERINED  2023-12-06 IKGERIIEE: &A1 R il
n.aq  ERINES: SRR -01- :
Alnuctamab  Alnuctamab BCMA | CD3 BMS/3fit IMEFRINEE | 2024-01-31 ik WRERIIEA  2024-01-31 IKGFRINGE: 20l
QLS32015 QLS32015  CD3 | GPRCSD  FF&HIE WEFRINEE | 2025-08-21  IWRERIIGE: SRR IR WRERIEA  2025-08-21 IKGFRINNE: &1 AHiEm
IMERINGR: &4 R R IKFRINGE: & &Rl
IMERIER: ALBYERHEEE St s ATt Rk IKEPRIIER: ALBERYHEIRYE, S et vt
195, P OEM SEREIE SRRk, 78 FIE AFNERZIS, P OEMSER AT AR4RRERRR
v ’ ng.g ERI/IEE: AAEEATANE, T BT, SR R B AL ogg NEPRI/IEE: ARG, S HEFAE 5
Gamgertamig  Gamgertamig BCMA | CD3 HOETE/EFAE O IEERINES | 2025-09-18 5 R IfBRIIES  2025-09-18 S A S S A A
IMPRIES: B S SRt Mt i TR AL R IESEIE A IFREP (HAARAD) : BRI R R R
PR (HBRAD) : BRI ER MR R HEAEIRPR: SAStRRNE IR E TRRE S
REAEImAR: SRR MABRIR e iF
’ BCMA | CD3 | o, ERIIE: SRR 04 .
Ramantamig GPRCSD = IEERIER | 2025-12-02 preimagh i IEERINEE | 2026-04-08  WEFRIIEE: SRR R
IEERINER: SRR IEERIIAE: 241 R Rl
F182112 F182112 BCMA | CD3 il IEFRINEE | 2026-04-24 prasiy T IRERIFA | 2026-04-24 PPt vp—
FFETEES  Cevostamab (D3 |FCRLS  SEymMdss WG | 20260429 [(WRIAE EREERTER WGBS 2025-03-25 IGBRIE: SR SRR REUELISHRSE
ESRIEE: ROHHTIEIRG -
TQB2934 TQB2934 BCMA | CD3 EXER IHEFRINGE | 2026-05-06  IMGERIIGE: SRR AR apRIIEA | 2026-05-06 IKGFRINE: SR ARl
BCD-248 BCD-248 BCMA | CD3 Biocad IEERIEE | 2024-10-31  HapRIGE: SEMEBHRA - - B
siPT':CSD" 3 CD3 | GPRCSD  ERIRIFAFT  IEFRIEE | 2025-08-06  IMEFRIER: &kt Bilm IMGERIEA  2025-08-06 WEFRINE: SRR HER
#CD3/BCMASY
R BCMA | CD3 ERIBRMFART IR | 2026-02-13  IMEERIGD: SR 1EREER - - BT
(SKLEH)
ETFQLS4131  QLS4131 zﬁr&l\:cns | FEss IEERIES | 2026-05-07  IMRERIE: &M BEER IR B IERIEE  2026-05-07 g"%: FRIERTRR AR NRE R
. ] = 0. ERI/IEE: SRR : a N
Vonsetamig Vonsetamig  BCMA | CD3 BET/HEEIE  ImERIIE | 2019-09-10 VR, IS SRR I o5 RSP ELTRES T
IMRERI/NIHE: 25 M R B, TSR S L R A SR IE AN SERIE
ESEd IEFRI/NIRE: 24 R
. . ) . . . IRERIES: TENTCH R BIRSE, . g AV SR B R R R o NEPRIER: SERURSETI R BAENLTCN RIS
Cizutamig Cizutamig ~ BCMA | CD3 BHBS/UCB | IKGERIZIEE | 2021-02-03 L LTt SR S SIS B A IGERI/IEE  2021-02-03 SR A R SIS
ERMEHANE SRR S FRARBR AR IR SRR AT R ERE
R FHETAREEHARAE
IERI/NIEE: 22 MR IRFRI/NIEE: Z 2B REE
LBL-034 LBL-034 CD3 | GPRCSD  #Evzatid IfGERI/NER | 2023-09-19 S B IkGBRI/IER  2023-09-19 Vst B
1BI3003 1BI3003 zﬁr&l\:cns | 1EiAEY IEERIZIED | 2023-10-13  IMEERI/NIHE: AR IEERIVIEE  2023-10-13  IKGBRI/IEE: SRS R
MBS314 MBS314 zlc’réqsgccs | F[I/BEE®E IEEI/IEE | 2024-01-30  IRERI/IHE: RN SR IGERIZIER  2024-01-30  IMGERI/IHE: S&HESREM
R EAE IRERI/NIEA: ALBLER Rt IHRFRI/NIEE: ALBLERREaEt:
TQB29345F  TQB2934 BCMA | CD3 Hj" IWEERIZIGE | 2025-11-21  IMpRIH: &M BitR IGERI/IEA | 2025-11-21 IEERIER: 2SR
" HEAEIG AR SRABRRER HEEIRER: sRARRRER
i BCMA | CD3 | o R B REEE o IRV SRR TE
BTL-101 el itieen Haw/Ing | 20260422 s WRINEG | 2026-00-22 \popetly B imtEdrs
BI 836909 BI 836909  BCMA | CD3 m"ﬁmw IFEERIRE | 2015-08-03  IRERIER: SR HHM - - AT
GBR1342 GBR1342 CD3 | CD38 =35/ Ichnos  IFRIME | 2017-10-13  IRBRINA: £ &M SEEM Sor@ - - EFE
GEM 333 GEM 333 CD3 | CD33 ?:‘v:’;fﬁ IEERIR | 2018-05-04  IRERIKE: SUHERERE M Z R 1 BHER - - EFHE
HPN217 HPN217 Albumin | BCMA EKVZ IMGERIEE | 2019-12-03  IGBRIEE: S SR - - BT
| cD3 /Harpoon
IRERIE: 24 Rk AR o7 S R, THRARH R e 1o
FE R, e S BRER ) IIMAE FETB I R tE M D 4R I o5/
D28 | CD3 | NRES R LR SRE MK BURARH B B A DR IR R
SAR442257 SAR442257 D38 =ik IEERINE | 2020-05-26  EOfi BZATHRNDHH COMRE Al A THRARE B (55 -4 O/ SR THRBR A S - - BT
1888 F B A A E B A5 NK/ TH R R B AR S
SHER
IRERRAT: A BLRAH O SRR R B A
Y150 Y150 CD3 | CD38 REREN IEERIEE | 2021-05-28  IMEERIEE: E&M SR IERIHE  2021-05-28  IfRFRIE: SR SEIM
BCMA | CD3 | oc.17 WEERIEE: ZRMEEE R R "
1SB 2001 ISB 2001 P Ichnos/3zfE4E | IWERIEE | 2023-05-17 oy E AT
SIM0500 SIM0500 zﬁr&l\:cns | serEll/RME PRI | 2024-04-19  EGRIER: SRS IEFRIE  2024-04-19  IWEERIRE: SRS
nc.pg ERIAE: SARMERER oc.pg WEPRIEE: A REER
YKSTO2 YKST02 BCMA | CD3 TERIBR IEERISE | 2024-05-08 paiiseiggeiny IGFRIEE  2024-05-08 prilieipgpiny
SHR-9539 SHR-9539  CD3 | GPRCSD {HIKEEHS IEFRIS | 2024-07-03  IfRFRIES: SRR IMEFRIEY | 2024-07-03 IWEPRIRE: &M BEER
BCMA | CD3 | o7.qc ERIEE: SRS RFMIRDRG o7.qc WEPRIEE: SRR REMELIIHRE
QLs4131 QLs4131 GPRCSD FrEHE BRI | 2024-07-15 SIS S IGFRIEE  2024-07-15 SRS AR
TQB2029 TQB2029 CD3 | GPRCSD  FRTARR WEFRIER | 2024-11-04  IEERIEE: ZR1EHEE IMEFRIEE | 2024-11-04 IWEPRIRE: &M BEER
FHHESES/ AR oqpq  ERIAE: SRR 01 .
HBM7020 BCMA | CD3 5 i IfEERIE | 2026-01-21 iy IMEFRIEE  2026-01-21 IMEBRIKE: &SR

% K: insight, BE&IEAF A (FIEMHKE: 2026/5/19)
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R E Z RS 47k A AR

(=) g8 % J 3638 TCE 15 ;K 384 ] 37

TCE /£t ik J53 P FABRIE R, FI1BKR, MmABNLRELMN B LM FHIEETH, 8
YORARTG , ik g ®iE & TCE ALh| RIE, T2 RAAE TR L FW NB ML LK SR,
%m%%%é%ﬁﬁﬁ%ﬁ VAR CRS/ B 5 H M T MBI O 1212 T i .

F—, hRBIRRRAH, BRARIER IR, ik 5 RRT B @B, Kmip S A Meik b tn
Joik 7, L& @R LA AL B AF I, w¢wWﬁwmoﬁ B 4m it & fu 55/
©.7%, BCMA, GPRC5D. FcRH5. CD38 4 /& 2 ¥ mfit A% R M FBE/g. X Ko Baykikitin
ﬁm£ AANT &HGhik it desy Al wsz,%%@%ﬁ§%W@m%ﬁ
B, HEEFMEPELARKFERL, ZLELF.

B E22: 5Bk BAH, tEFEILIER

Bone Marrow Periphery Bone Marrow

Pro-B Pre-B Immature B Naive B GCB Memory B Plasma blast  Plasma cell

CcD20 ( )
oo D) - ( )

o
g
N
e Yo Y
&

BCMA ( )
TACI < )

%F: (B cell depletion therapies in autoimmune diseases: Monoclonal antibodies or chimeric antigen receptor—

based therapy?), BE&iERH AT

F=, WBmETAMRLF, TCEZEHHBRLR R, Di@BmeGETRIZ, Bhif
HEBRP, XERERIARLZMILE EX B, TCELEFEREFEAR. FFLEh
B JRE, BPT R R D IEARATIE ma et R T I R B Bk, FARBNE S B FR
% . CAF. ECM. #k & Ao % )b TME FRH], T w0 5 AbiE mit e = A L 2 sE4n1%

Z=, e ERE R TEE, ©iksB TCE ¥ jed B B il ¥ mind kA0 7
FR, BHAER B mMBHR . KMy | KT HRE O g e B R A2 S A
T VUE i A e i rmﬁ%%\wmﬁﬁﬁa*%ﬁgﬁ%% AR, FARIE TCE 4o
RiEGM, pid, HIE, KKRFEFERRE, TRIRZPELELRTENREETFH,

By, BmM/ X mpFh sk E AR TS H, CD20 ¥4, CD38 £ 47, CAR-T 4= BCMA
$e16) 7 R 2IE, B MRS R mih ik R 69K ATR B R AT RBR LA LA RE O THER
M, A2 B ARG T 7T S ST B 32097677 )6 Ro X — 848 TCE ARG T RAEHEZIETE,
A HIE 6 B Rk R AR AR A

# %, CRS. ICANS fo Rk £ E B IR MR Fho LIRIBAIRELM T CAR-T, CD3 M iifn % #F
IR IT k0 R R, AR step—up dosmg\ KT ES. AER BN, tocilizumab., #E A
BE. AL A IVIG AP FE R AE LB, XL ZINTEIKT TCE B £ F K675
9 IE R R,

=. B2: N "FEET B "REEE", AREEETISKHE
#RE 2026 5 6 A, TCE M AFRMA T A F fyismm, 1205 RIEHE EAEMRAE Ao KRBT 5T

HNF 0TIl R B B % TCE AR £ LB 677, mAF ARG, T
8 B IR KA TR, AR

(=) HAThRBle b tB e 822
#% 8 ERAAERE B MM, Rifih B S RARBEA LA £, B AT * 4 8 4
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R, BTAERBZEREEEF: REGE@ONTHESE A F k. B, fig
J& b I ER) CD19. CD20 4= BCMA ¥e.&., T AREE E B @ik R A & ik IBFh 49
A% Fem. —F RALETEIT BAT: ik FR BB mMAR K ML ETE: B RER
HR B G REEB @i fe R ain, FARRER,

% B MIFHRITEVALERGERMME. O F LR BROEEE TR B Mmiaf i
LB K. Rt A F RSN, Bl T A SR E AT mitiE, EshZH R
ERLE B A, VA rituximab AR E A CD20 LA 2E0, A% B @it b £3 50 A
g e EH 00 RIER, Ad, (D20 & XX FTRHAB @miefitie B @, &k T
REmiofe X mit, B, I C0D20 2REUFLKkPAEETEHMAAEAEAS T PHKE
GRmin, LR AT AN A F RS T4, b, HITIC B WA T R E THe 4,
@M EMREAS T, MEBMIORSKE, XK GmITRBRYE, RELF
HFEMmE K. HH5%ICD20 577 Eay Bkt ifsh T LRE . A AN Z IR Mo F%R Rk,

hRBEEEER, AARERERLR, TCE 28 F AR BT R R E AR IEAIRC
2 IERg Yo & B mk E, CD19XCD3 TCE Bl inatumomab % #7 A T B 48 ff % Pk & 4m e & o
%, BCMAXCD3 TCE Teclistamab s #7 fl T % & M7 %475, CD20XCD3 TCE M €. £ B a2,
A EIB P R AFINE, & T CD19. CD20 #= BCMA 551 % £ B e L id A2 b &9 KRB M 4%, iX
s de ELTT R THR A S AR R E B MR K M., RE e 5T R R 0 IR E
ISR E. CD20 &% £ A B miafeit e Bmfe; CD19 BELRE R, THEMMEIRH, K
Himin; BOMA 1) £ 22k T R B miofe X mit, QEFE 08 Gk KkE o mia,
Ak, BARTARERBISEZETR I : AB @ISR % K 1695 m% T %EEE CD19 K
CD20, VA A & FutkAeK & 4 ¥ iR 3R 5 49 5% 9 W) & &35 % BCMA.

A #23: CD19, CD20, BCMA Tl #,5 % 2 F 4 B (9 MU BRI, B 25 T ARIEA A I 4] LT R ¥,

------ cD19
------ CD20
- == BCMA
: ! Pre Bell IgM
! ! receptor
1 1
),
i i = P A Marginal zone
: ' B-cells
: — — —>
] 1
i i
' ProB-cell : Pre B-cell Immature Transitional/
: .‘ B-cell naive B-cell \ ................
e R e e e o S P N e 34 IgG/A/E
IgG/A/E o - = = IgG/A/E
S \ 7 ~ | | \/ \>/\{,_- /; = \Q :
o T.= / ? \\ \ i (. \\x::%)’/ =
>~ 5 . L (N T,
- 6 * oy LN )>>/)/ ! ST A 7 <\J"' L) \ Q
v \\m' 4 esR | | v @7 4
Plasma cell / —— i
-_ i Memory B-cell !
\/ ! Follicular B-cell
I

CD4+ T-cells Secondary lymphoid organs

Kk i%: (Bispecific T-cell engagers in autoimmune diseases: mechanisms of action,clinical evidence challenges, and therapeutic perspectives), H

SR F BT I

TG RIET T RIETCE LR ETER . BAT, TCEHARMA T O F LARm, 2L
I, % T A AARIEIE ., CD19XCD3 TCE Blinatumomab 272 et X RUE £ Kb &5
ik B 4l E R Fo k&3 5 F 4. BCMAXCD3 TCE Teclistamab 1) f2xE 4 & 4pt 2o
WIS AR KA B F AN T8 F 2 mT 2 R@RFR. A F KT Efls RE
KK E., i, FNEOAF AR AN TCE EAFENTFHE KRG . A-319,
Mosunetuzumab. Imvotamab #= YKO12 4 %)E £% CD19 X CD3 2 CD20XCD3 EF & . M
B A iE A A m P IRE . DA AT IE R RIE N £, B F 2 KA LI R
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U

eubia), & A KA A,
B Z24: £ F 2 @7 H#RE, TCEs THERFR F R8T B 5 BAMHH F 995 T AR

HiCD20 841 TCEs (CD19/20/BCMA X CD3) CAR-T (4/iCD19./BCMA) B#HsCT

TRiE (K- JEER GhE-FR) i R R iR (&)

CD19/20: I ZHIBHMEEXE;
BCWA: 3B}/ 3R4AAR

CD19/20: [BJ¥E;

RREABLREE (#18R/I21Z) ERR (EEERBMEGER) REMNEHR BMTEE)

B ShaGER B4 (EidwiA-icize4ma) BOMA: FLIERMRE EREBEMHAFA ERNEE, EMKE "E8”
RE#$
>64~F (BHHMEER) SISE SR INEEAT TR K (MRaRFEGE) KHALERR (REfRfhiFass)
= (AIe#) = (FIRERIFESTT & (MR @RIFEEE) FEFEMREEE

R WERA, MIERS. BRI RSk, CRS/ICANS, {RAFNERE R | REZAICRS/ I CANS. {CHAMARRE | : s
PMRMEADS FIESSH) | M GEREBONARED > RITRABE. Bk, DARRD

FIVIGHER BE (BaERALREIED YEMEBCHARTSASE ; AREHM | ¥ (KEIEAMRERME) A% (BHlEFAMER)
HREISRT FIEiEE, MAH. BE BRMOHE, Fdfid fEfT. FALER. SREATT
ﬁﬁﬂ*ﬁﬁﬁﬁ#ﬁﬁ + + +++ 4+

k& i%: {Bispecific T-cell engagers in autoimmune diseases: mechanisms of action,clinical evidence challenges, and therapeutic perspectives),

A KA R

B &25: F9ITFHRMIT %, TCEs TFERER L FI 857 B B BRI ZH 97 T A RH

BAEEE AREEFBERER CITNGERER BN CiERRE AT ETEEt
B CAR-T w.' v x x x
Fik CAR-T w.' ¥ x =E x
R NK H=E e x e x
P CAR e x N N x
NK/RERAIEE SR x x N N N
mRNA TCE e x 3 \ x
TCE #ifk v i y J N

KB Candid 2026 33T H EAMA, BEIERF LA

(Z) BRFPEAIRYZRMATH, BHEEZRER

Mosunetuzumab #& SLE &% T4 S teig X R 895 A B o ifik, FEA—EH £
Mo K E 1. bmg TAZ| A K 2| CD19+B ta f &k T2 & T '& (0/1BLOQ), 5mg FAF F 2/5 4]
£ 2 BLOQ; WA SFEMAIIP, 5+15mg. 5+45mg #= 5+60mg ¥ A 3/3 )ik $| BLOQ, 4%
THAERA, B@FRGREA— BB RIER, LR L, SHEFLELTES
Jé 747 CD19+B zmﬂaiﬂiiﬂéﬁm&rk% (R S Y= éﬂuﬂﬂ B mA =, it
iz kB ERA KT EN, BAGRBENARETESZHF/ TALHMER— T UK,
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B #£26: Roche # Mosunetuzumab (CD20xCD3) % SLE B IF BRAM MG 1%#%E., KB B LOHEFHEHED

1.6 mg 5mg 5+15mg 5+45 mg 5+ 60 mg*
10004 X ‘
__al1 ZI\
- o | et b —% - SR
=1 ] . — o [ _—4
E 100 = /f-./ //’/ I B
] TNV / T ST
O 104 / [/ \L f/ / / A-
+ 4 |/ / / | / /'/
2 0/1 BLOQ / /l 2/5BLOQ 1) | / /' 3/13BLOQ 3/3BLOQ 3/3BLOQ
] A} ' 4/ ‘
o) 1 #AN| //
o LLOQ 0.4 cells/ul V o h-aldd
Q ’\00 ’LQQ ’500 Qo xQD ,“00 ’)}QQ Q. \00 ’),Qo 4]00 Q ‘\QQ ’LQQ ’)’00 Q '\QQ ’LQQ “)00
SC dose T T T Day T

BLOQ, below limit of quantification; LLOQ, lower limit of quantification; SC, subcutaneous; SLE, systemic lupus erythematosus.

*Data at later timepoints are pending for 5 + 60 mg cohort from 2 patients.

kB 2025 EULAR, [ 4if %5 %57

Candid Therapeutics AW Kk #3E 87, TCE MG, SLES A2 kR T RA LM T H
KEERFGEETZES. HAFED, clutamig TRIEE ML B @n/Xmibtn,
FHEBELENER VA naive B @mfiey 26950 F B mie T, RTATRBIFRIA A
SR B minE, AR BRARAATERENERN. WRER, EEENALAFZ LGNS
WREEFF, BT BEHNKE KRR ENZEAITAE, L7 TCEMF AR 8 F Lz sm+F
B &y ik, BIKEkE, RE LSBT, £ REATE, TCE CARILE IIE
HHEREREBOFTHAETRIE, BHEENXEZRER, 2RETGTHF A SR E
P& L,

B E27: Clutamig TELLREE, TREEFIFIF B85, T EEFTR#H ELEAE 5 F 69 B i,/ X, 5LEE
#r69 B 2886 X naive B cell £

Deep tissue B cell depletion Peripheral B cells restored are naive

Returning B cells are CD27 neg, IgD pos

Lymph node
B cells
Lot w20 o138
i 10* 4
|
| = = I w0y
¥ ¥ . 4 g
’ 5 10°
=| S = 0
o
10"
ol T v
0 10" 10" 10*
Bone marrow 190 PE -A
_GD19+Boslis Plasma cells « 40 yr refractory rheumatoid arthritis patient

. * No CRS/ICANS
I * Lymph node and bone marrow biopsies taken after 3" dose of
cizutamig dosing (weekly IV)
Deep B and plasma cell depletion observed

1
]
1
i
{ B cells reconstitute with naive B cell phenotype at ~4 months

G, 20

kK : Candid 2026 SF42 K H M4, EEIERFT AT
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B #%28: Clutamig £ E AT ) 7o F R LLBEIR A F B A HH T AT H 20 35 77 3%
‘ SLEDAN2K Complement C3 ()

Absolute Value

12 16

012 4 ]
e Week « o EDC data as of 20060002

%K : Candid 2026 SF4 K HEAMA, BEIERFTR (EAETEMALA MG, &= F %k SLE)

CM336 Fl T CD19CAR-T B A A9 % Espie i 8 F a5 bR o B 569877, AP EH
ALY 5 B 20504677, FH42 CD19 CAR-T B 34a ¥ Lh %M, 2B 5 K &
B E 1 BoRIET CD19 CAR-T K 3E M., CM336 K Al4a MM 8 L&, 67 )6
15 BB R ENERR, A FORKFAAIANKIEZEFLR, RtHdEEasE, B
girimfprbplfe LDH S A 52 F T, & 6 MM PAEHRE. HXFH @,
CM336 7447 /5 41 Bl CD19+B tmfitfe 1gG K-F T, B HA X E 75 12 A ¥ mia ks & 0. 86%
% % 0.00881%, B tm it 15 &y 8. 96% % £ 0. 20%, #2 7 3 T il i3 IF B 7514 B m il fo 3¢ tm iR,
F I CD19 CAR-T & £ & AIHA 69 Bk 4= 41,

B #29: FET 5 ON336 (BOMAXCD3) 7477 2 1] CD19 CAR-T & £ X 49 5 B35 818 B 5 4.5 |4 5 an | K e 7 35 -F 1%
BREH TR

o1 Patient 2 D Change in B Cells and Immunoglobulin
Ibrutinib CAR Relapse :1_ 400
Rituximab Teells ‘ 5 Doses g
Splenectomy Drug-free of - 300 =
Glucocorticoids remission CM336 Remission On T 200 %g
=p follow-up g =%
T T T T T T T 100 . -
> LI L 9N o 6 & Patient 1
34 Qv v & D v a 5 -
D ’\9 ’\“ DA ’95\\' _\'\9 ({\o E' 0 /”/;‘T
<« o,":\" NNl dy‘&‘@ & 8 U Base 2 4 8 3 6
2 Q Q . —_— —_— . —_— —_—
vy line Week Month fine Week  Month

C Clinical Response Baseline Week 12

18 . E
e Patient 1 s E 1
£ 12 2 E 8 104t 104: 0.00881%
85 23 : S
g8 g g 10° 10
T £l E Plasma Cells E 03 a
= E 3
0 T T T T T AT T T 1 - 1073 . . 103 S .
T T T T
BI?:: 1234 6 83 456 107 0 100 104 10° 0 108 108
Week Month CD138
9
35 g 1054 :
g » & o] P2
=21 % E
2F 9 Patient 1 %‘__‘i 1093
R 3
B =) E o
5 E = B Cells 0 . oy
E -3
0 __.__..g.__, E T 10 TN L
Base-1234 6 8 3 4 5 6 = 102 0 100 10* 1030 10 10*
line cD3

Week Month

KB : NEIM, B &L K4 50 Ff
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pay 22
FARSIRENE 2RSS 7 b F B AR
B %30: HF[&Z SLE #, 3% TCE CHmHERK, ARERI BRI B BAF 6777 B A T I 09 %M
nEMEER TCE
APRIL/BAFF CD20xCD3 CD3xCD19 CD19/CD3/CD28
ZElEYE Mosunetuzumab A-319 CC312
KEEYD Roche/Genentech RIpiEF/AZ— BHA4Y
NCT04082416 NCT05155345 NCT06400537 NCT06888960
SEENMESLE; PELNKECNSZ REB5h A, BSHEHEMSLE XESAMESLE BRI AAMSLE
2025 NEJM 2025 EULAR 2025 ACR 2026 EULAR
SRI-4 TEM ey id ek
FEAE L +S0C vs LA F+S0C BE BE BE
335 (167 vs 168) 15 12 12

W52 FSRI-4: 67.1% vs 32.7%,
P<0.001; ERALAMfE: 198 vs 115

25%: 44.9% vs 34.7%

LFU 3-94~B: SRI-4 94; SRI-6 8

RESLEDAI-2K ZBAER, 4/66] 41"\ g 7451: LLDAS 461; DORIS

SRI-4: W12 8/11; W24 8/8; W36

% HRO57 TRe=44% P 5/6; W48 3/3; W52 2/2
ELREAASEED, WH2RE 7524 NREA TR, E4REO= BHEE. 1HZARRMRESE;
iziiET gl E<05 g/24 ha FFE=05 g/24 NR 0.5 g/24 hEg76IH, 4B TFMEFEZE HIFVEINEEZARRERRE
h: 71.8% vs 55.1% <05 g/24 h &
WA4-W52HFE<T.S mg/dRE= NR HEERE, LFURSSHI<75 NR

mg/d, EHR6%I<5 mg/d

W52: CD19+ BAAE—33.0% vs —
4.8%; C3 +27.0%vs +10.1%; C4
+57.7% vs —0.01%

SME M BLRAE 2 I B AR E R
anti-dsDNA T B&3/44)

BREEFIEKBILER SHE S SFEAMBARERERBILER =
PUATRE, C3/CAETIEE 20 ugfA B EECD19+ BARA I BEERR

91.6% vs 84.5% NR 12/12 (100%)
74.9% vs 50.0% NR
NR BIENR; =063%Mm2/12 (17%)

7.2% vs 14.3% DLTXREHA R 0%l 0/12
P 47151, ;:5%*?*?@1-2, EE  12/12 (g%)ﬁ;géégj, G21 F262 CRS
TER ofl 0/12 of5l

FIPORERRH31.7% vs 19.0%; IgG T 5 . o BRR3/12 (25%) ; MEERERED
ETUR F15 6% vs 12, IgMBE15.0% vs | T EOL-2BERS/1S, LBITETE 000 (00ny . RiRARERE A REREHEEER

EttRh %, HESHMIER

0.6%;, LI MmAE; 1618'SEFERE

% B: pubmed, insight, NEJM, EULAR, ACR, B 4&EK5F%FT

MU, SE{(49E: DLL3 2&5638HE SCLC, PSMA, GPC3 S SisisidE

FEHRBRTCE FHZYPEZARANG TG, PLRFELEERHV I ®. Sk, 5
BB FA TR RARBETRARIZZ AT, MBHIAER L, RWRAXF AW L%, L
HFHERBRSAELTAZTIRARKFREL, 25 %%k on—target/of f—tumor F 1%,
s, SEARIG TCE 894 S F A TA “RRERLE T @mie”, mARGELBLZLNAITRT,
T ta S IR ENTIE B3R, FH R IF A 8 KA.

HAVINA, F4R8 TCE ELX FAFHBMARIEA G £ FNUF 6 BiEey M B DLL3XCD3 &
s bm R AT SR P 69 5% AAE R, SE4KE - 4E TCE R 7T & 3% % ; PSMA. STEAP1. CLDN18. 2. GPC3.
EGFR. CDH6 % ¥e & &4k, M BT AR BHMNAELEK S TIRE T, 250 BE,
FARB TCE IR M R R MFe ETRE, 2T I, REFRBELLTE%.

(—) F4KJ8 TCE B s R : AN, TRESEH SRR F MM
1. S HERRHFETFTER

EhBREESLAERNRITBEEORA, RARALELEASRPAAE—R KL, TCE —2i@ it CD3
SHEE T mia, TRMIKERI SAEFEE 4 IS, FHK on—target/off—tumor &
P, AB LA AR ADC, TCE 3| K692 T oS BRBH BmZ10, 2L FE 02X T 5,
B, F4KE TOE T2 AR BRI AL, EFASIKEARRTH Liastraiksde s
154w DLL3 f2 N am it op & R ik, miE % 4B 4R R A ARt A TR ; PSMA 7237 7| A% b B A 4
BF] 24 64 Ik 7% 8 3% % 3% ; CLDN18. 2. GPC3. STEAP1 % ¥ & A B L Ab iy & ik 46 4E dn 5 B 5 4 %
Eo
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1790 H AR

BRE31: ERBIERBEFEEZHNE TA, KERAZGRL, REL, IFBHFFMAT L E I LA

Tissue differentiation antigens

TMEFF2

PSMA MSLN
.. \ STEAPT kK2

s, 9p100 _ TYRPI n‘t‘\“" ‘
. | .
\ AL A .

. O

§~ .
Other antigens BIE1R M
N 1,

’5
B7-H6 oc ¥ A
p53RI7sH) .‘.

Cell surface
receptors/ligands

==

"IBY10sa)y

Q'
>
wnya

LA Y

e CLDN18.2 Cell adhesion
~ molecules

~

& & T o

® [©) .
J \.\ L PRAME "~
Q

Q
PIWIL1

Immunosuppressive
signaling

g =

‘. Cancer-testis antigens
AGEA4/8  NY-ESO-1

<

Oncofetal antigens

%% : {Current landscape of T-cell engagers in early-phase clinical development in solid cancers), E4iEK#F %A

2. CRS/ICANS ¥ % B AKX TRRREAE &2

TCE i@if CD3 T2 T w@fe, RARGAMIBEFTHERLZ A4 (CRS) Fo % J% K ta e A8 %
Abia ANz A4 (ICANS) R %, fnikf@ TCE LM MBI sy, MR, KT ii4th%
HPARNETHELZE, LERBEFZNE AT, AMREFESETERZASE, %4
P TR R 2 T AT B 6 XA £,
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B #%32: TOE £24-Fetmft 5 AR 7 72906 B F, 1E1% CRS & ICANS X 4

Multiple
Myeloma-
= Yo b i<

Curroncol 30 00467 g001 | CNS

pek ° ° il

Systemic
circulation

A
o
& ¢
\"o‘q’\ e
o
e,
/ \\ = > *®
[ CAR ) CART-cell o . -
\ | Tcell | g ©°°
*, ® é
A S
~— s.® 2 ® = > o
©°0.0%. . % )
g S
IFN-y, GM-CSF, TNF-a Circulating Ay o Endothelium

catecholamines

Endothelial activation

% B: {Toxicity Profile of Chimeric Antigen Receptor T-Cell and Bispecific Antibody Therapies in Multiple

Myeloma: Pathogenesis, Prevention and Management), [E & %4F % FF

3. MBI F BT TR

FRBHEERLT @ZEARE, LAEE @R EE. T@R#5, ARFERIEFHS,
PpAs TCE At 4bde T e 35 £ 2| APy Al i, L T AL A T MILh A 12, B 3f 28 3 %)
TR RAIZ RARTS R AR, FRIT AR IRIE

B £33: FERBHIFIRE S Z LR RA] TCE 77 HFEH

Immunosuppressive Tumor Microenvironment

Abnormal Tumor Vasculature

* Leaky, tortuous vessels H
+ Low adhesion molecule T cell IL-10, TGF-§ Q .
expression 4 - -
A S ~ ~ Treg
* Hypoxia > 156" Neutrophils

S ITGAX+ B cells
’
VCAM-1 s e ; N RGSY NK cells

Lack of universal tumor-
specific antigens
Chemokine Dysregulation
f Limited T cell infiltration
H Abnormal Tumor Vasculature

V% Immunosuppressive Cells H = o -5 e
O \ « Tregs, MDSCs, TAMs, : ® ©®
\ ) suppressive B cells " : Q ®

- « IL-10, TGF-B secretion Solid Tumor and_ : o~

K& iK: €T cell immunotherapy for solid tumors: limitations, progress, and future prospects), B&iEkF AT

4., RRFAREFHE R R
FERBRAILRBEAT EZHEF AN, £ —¥ & TCE TRREFTRIL, IR EEmIE, %
G RRIRE AR AT BIETRe ket . Bk, ¥ 88 2. AL ah 5L
W s A ARG TCE KA R BT 2T ),
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B %34: TCE &f 25 &y B8 1V 15 B 5 LR I A ] JE %)

T a0 % T HALF fedt S SRR
B 7
PR E LIS, ADC. TK BOBER
BREHLIRAR AN EREH 2 Stat iR R el A i e AR
‘ T
S ﬁiﬁ;ﬁf 3 BERERARBILAEE %
##15] ! o
mﬁi?ﬁikﬁ #ﬁé‘:&—:ﬂlﬁ'l?ﬂlE‘Ji‘htﬁ;tﬁﬂgrfﬂcmﬁlﬁfk St S ISIMEAAS (40 aPD-1. aPD-L1)
BREEENEEA TRRONSLENSHEEAT, BEY N .
RS S E TNE-o 70 IFN-y B FAHLAT. ADC, THRDFHRAE
T 1 BHE M R T
5 ¢ SRR 2. Treg HRRHER;
”Wéﬁ?ﬁ Rﬁmiﬁ”*ﬁ LRSI B BB T 3 NK S E
- T TS 1 BE MG (4-1BB/CD13T. CO28 #=id)

2 RIT BN, 3 BXEHE m I

KB : {Mechanistic insights into resistance mechanisms to T cell engagers), BE4&iE%#F7%AT

(Z) BBFE: KGR E 5 & W&

S ARIE TCE 49 FF K T8k E A M 403275 CD3 &% ., HEaBRagtaEnisiago.,
HAVNA, ARBEEFHNFEEZEAUTILE:

1. 1&FAMH CD3 &it: MIKA G T mibgiE

CD3 s#F A= /1 & TCE 4 At Aoy A -F #1809 ke 54k, & CD3 L& 45id3%, 4T rRe 25L&
HPRRELHHEFT @RE, ok CRS fedk4¥ F K JER S ; % CD3 25463855, NTHA
H RS AE R FIL RAE, HroA AR E, IKFF2 A CD3 Wt 94 s, & ik TCE AR M
I 9 5m R 2 B LA BT R0 SN AR, BB AR E BT ek & AR R ARE, W
IR BRBEEFHEPRYBELES T WM ENR, ZFELLELSMRG/ EFRE Rk
£ RO A e ST AR 43T IR B 4% h e b

2. W2+ M) HRIIBRELS, RERRTELEHME

2+ B FBLIANTBIRRELSH—/ACDI3 ZELHFHES T ANTBRELHT
VAIE 3% 5T B R R BT tm e 6 4 AL b, W ARAUR R B R 40 B T B i R 4
A&, AmRGITBEFME, L2+ M —MTEH g6 kA2, FRIPEKF=TH
MAAEFER, ARBEGTEN, KEMN S 6. Xencor, A %A MNC 4-F
G, SPERIEIEFRIFINT o

3. FHRGE/ERA TCE: e iE b MR &) A0 IE MIR%

V& H& A TCE i@ LI F Ak T 98] |inker AT LT, &5 F &L B AR PARFAIRE M,
B NP IE IR 35 )G WP JE AR % & @ B58 & . Janux. CytomX. Harpoon 4/ &) 89-F 4 3 E &
E—F @R

VA CytomX #9 Probody #17], iX 3438 i3 Ik 36 #% CD3 K TAA 4 &%, (& AR
EERMRE, RARWBHAZOR (Pt feEE O MMPs RA8E ) Wi G
T AR, AP IR R EB S OD3 B ATRF A B MIRE T, BIKT 2450,
WY T CRS RAER, AV KTHETED. K, FHREFR TCE R BIR T REHIK,
A 0.3 S AP AT 254X+, TRACTr. ProTriTAC. PROTECT 4 -F 4 i it /& CD3 sk TAA £
S EMIR LG NTTAS IR 09 R 3k 4 TCE f2 91 B do Ao iE & 42 P AR FHKE M, HEMWNB
BORFE P 2 E OB G E CD3 &bt T M ER Wik, L, BRAERTIALE
M. & B LMk, & PD-1/PD-L1 $& a-FaMEE AN, H--FELFNAFGELSBR
VIE K KR ERMBHBIRE R, & a2 5 H00E M TCE B % ¥ 7 H11E K425
PR FR, AmEIRE T F M, o, BRI pH. 20890 ATP S A% 78 44 -t AL AF SE A 5T
EA TCE % EFS, AT#—FIRSHIBEFNE,
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SINOLINK SECURITIES

G ISRRESRS PR

B £35: FHRAERG: FHYET MRS ENBHTE P EE KRG

0
%1 F Probody-TCB
PROTECT-CD3
g

% &: {Conditionally active T cell engagers for the treatment of solid tumors: rationale and clinical

development)), E4&iE A4 5 HT

B £36: LRfERLACLEREFMHRKE TOE HRK, CEERHK, ZHEMAF

T e T 1R A st TAMEE ESRAMEN STFRIME FRUNEEHR EA=] g e
Amunts TR IE XPAT LR ERL z BITE KTEN R
CytomX Probody-TCB LT = I9G Fc ERRM
Harpoon ProaTriTAC <2 il {1 PE 5 3 fir & BITE HiHSA R
Janux TRACTr Rk = BITE #HSA Fin
Maverick/ 5 M COBRA ik ok = Diabody HiHSA MMP2, MMPI
ER (Roche)  Prot-FOLRL-TCER AR schy & IgG Fo MMP2, MMPY, B FERES (Matriptass)
Zymeworks PROTECT HEgEtEAEES & I9G Fe E3 i3

Kk %: {Conditionally active T cell engagers for the treatment of solid tumors: rationale and clinical development), E & K45

4. B4/ EAR: BHARRRE, FRT MBR GRS

% 4R/ R A TCE R H B IR T TAAXCD3, At —F A A —IFJE 4t /8. CD28 4|
WAF . 4-1BB 2L RIAF . checkpoint A4EHE M, R GIFBHRA MR T/ AT SR,
CD3 125 £ &34t T mI M EE 5, 128 AR LR IR MIRE T, £ 40 CD3 & 7T e R
R VAR5 54, CD28 k)% 4w, 4-1BB 244, PD-1/PD-L1 B%4-. ADC &4, 7#44L
FEHEASE TR, AEMRT Moy 3%, 2l 8F15k 7. BRARELIZ4 TOR/CD3
125, TRARBEZTEN T @i E. ¥, HEFME5EREB I H. 2206
PE

e TAAXCD3x % — TAA: :@iTae SRR G450, MBIKE — I RIKE K EF 8K
%, FRVHBELFHORE, EEANMTBIRBAEMNBPLEEL RHAERELY
WRPRERANG T

e  TAAxCD3xCD28: CD3 #24i TCR-1ike signall, CD28 424t signal2, A wm¥gix
T mAey ¥ A2 o S ht. Xk 7 &) 6.4 EGFRxCD28 5 PSMAxXCD28 A it, % 5
PD—1 p | 5] 5 %.9% 74 J5 B 5 FF K - REGN7075 -2 EGFRxCD28 4t 4% 34z, REGN5678 &
PSMAxCD28 4t ik 3L 4 FF & 50 H

e  TAAxCD3x4-1BB: 4-1BB 24k Z 1 @ 3852 AR B 69 T @i . & FFitie
HEe; MFIg A2ty 4-1BB 3 7T 2 X EKE R R Atk 4-1BB A F 69T i fo o
& ok HF R,
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SR EZ RS k% A IR L

e TAAxCD3xcheckpoint/cytokine: EAV/E B3R & #AEFAG1E T H5MIRFEERE T,
LM 8%, BHR. BE. ®A M4 OMC & £ F L.

BE37: ZFFRLRIGERFFEHE TCE Fdi, KFTXFPAAARKE T HH =&

Gocatamig ~ Albumin | CD3 | DLL3 II®ERI/IIEE |2020-07-15 | IGERI/IEA: /)\RBEAHES, RI5ARFERLEE PO 43 HEE, FERE2 PO 43 hl BrEd

,‘Harpaen
28 | CD3 | TROPZ | BRI/ 11B: SCiAcfe B, AF/ ) RRRAD R, A7 AR FLIRE IR E, 75
ModeX MDX2001 Mt BRI/ IIEE | 2024-02-02 | R, S50, B EHE LA FTARE, B S SEHE. S ERE RKRS 1
=
: ) o g | IEERI/ER: STl
== HYD5350 CD3 | MSLN | PD-L1  IfgBRI/IIER 2025-07-03 AT B, N

EERI/ N : 3N BE DS SRS L B2 A8, SL3fee FLIRE S B
Ll SOA 101 CD3E | HLA-G | PD-L1 IGBRI/IEE 2025-07-09  #AIEGR: fros, K7 SP sl
IRFRAD: OB, PR HE R A
BRI/ BehfEd
RFRAD: SCOEESRIEERR, B SRGIHERR JLIRE SHE
BeTEiFF AZD6621 CD3 | CD8 | STEAP2 I&ERI/IEE 2025-09-25 BRI/ IIEH: BIFURREE
I/ /) ERBRATGER, SCACTRR, 62 PO 5ol B8 D AR BAEREE PO 45 3088, FOZT)

OPKO Health \MDX2004 4-1BB | CD28 | CD3 II®ERI/IHE | 2025-08-07

AEEE/AE CTMO012 4-1BB | CcD3 | DLL3 EERI/IER 2025-09-28 R P BT o
R RV SO AR A
/Gensun ZGGS34 cD28 | cD3 | MUC17 \GERI/INER 2025-11-26 VRRE: B

EFRE/EE 039 41BBICD3|EGRRVIL Wi 20010312 it SeUNRLSEIIRER

Bmz | PD-L1
IRERINA: SCiEe, B SLip e AR RE R RE M D R P

Immatics/BMS IMA4O1 E,ITG'E;";GEM' WGBRIEE  2022-05-03  Ros, =HAMET IS SREs 1 Ko/ Bates, B I AR AR
-
Janux JANX007 Albumin | CD3 | PSMA I[ERIHI  2022-08-29  IFRIE: ZEHMAISIIE

IRERISR: /) \BRATHHR, e P oyl Es oA
ImERR (578BRAD) : SEREERARS
IR PRIER: SCtce AR RRERHE, B R S e IR e, T 2R S

BE/PIMEE  Clesitamig 4-1BB | CD3 | DLL3 IMEERIE  |2022-11-17

T AMG 305 CD3 | CDH3 | MSLN IGERIER | 2023-04-06 S ST B
_ s 4-1BB | CD3 | EGFR | ro.na | IEERIEE: SCUAE FLARE AF/ RS, B AAIE e
FRREGNCOTT s | po-Lt VPRI 2024-05-28 |yt . OBy 5 A, SO, A ST
IPRINB: SO B
=5 S5559 CD28 | CD3 | MUC17  IigBRIHE  2025-04-25  #titEleER: By
A ST

RERING: SR/ NN, FRER | R2/BERfE, e R iR 4a e
& AT EREA AR, S s AR, SREA AR I IR AmpeE

Evolvelmmune EVOLVE-104  CD2 | CD3 | ULBP2/5/6 IfSERIZE  2025-10-15  BAStiRempE

HEENRER: Fh

PRRY: BibfeE B eempiss Sk ami s

ERERIRH: /) HBRAGRE, 1R P 73 iR

SEEIMRER: ST

WBRIFG: ZXAHETIE RIS BGE, L, 9 88 A/ RpR S

ERRY: RUSUBREE

Janux JANX014 Albumin | CD3 | PSMA IfEERIEE  2026-04-22  IfEFRINE: ZHITAMATIIRE

SRR HLX3901 CD28 | CD3 | DLL3 IEFRIEE | 2026-02-18

SRR HLX3802 CD28 | CD3 | STEAP1  IIRERIHE  2026-04-16

FKiR: insight, BE&EKHF 0T

(=) Mi3RAFE: DLL3 A & ) mfa i, TR #—F L+

Tt 30T i & R ARG TCE Minls R IER T 2 T M —, AP Tk 2 &5 P &) ol J2

(SCLC). SCLC AA b, F-HAS, A RF&deis Bib 77 EBARFHR, KMk
R RVAG EIT I o A G—RIEIT AR /IRICIAIFIE S PD-LT FpHl 7 /J#Mz fa
EBELHAABMNELR, BRBRFHERGAELGRZAR, Bk, SCLC )sku'a TCE it
T EL s R B 6 BT B B N &
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7 0k & R AR
s —_— 1> > -
B #£38: DLL3 # SCLC EH/F— Kok, TOE EAZLMERAF, HIFHELET L RFEN TR
TCE ADC CAR-T
DLL3/CD3 DLL3/CD3 DLLI/CDI/BEA DLL3/DLL3/CD3 DLL3 DLL3 DLL3 DLL3
. . zocilurtatug
Tarlatamab Obrixtamig Gocatamig Alveltamig/ZG006 SHR-4849 BL-M14D1 pelitecan/zL-1310 LB2102
it/ B BI/HH B A i 75 Harpoon/H—= ERHH ERED BHEE BREH haote%7]
DelLphi-304 DAREON- DAREON- HPN328- ZL-1310- LB2102-
(NCTO5740566) B(NCT06077500) 9(NCTO5890738) 400L(NCT04471727) NCTOS978284 NCT 3489 001(NCTO6179063) 1001(NCT05680922)
Ph3 Ph 1 Ph1 Ph 1/2 Ph 1/2 Ph1 Ph1 Ph 1 Ph1
LR B ESCLC 1L SCLC 2LERLESCLC 2LERA ESCLC, NEC LR EsCLe 2LERIESCLC LR ESCLC, NEC 2LEE{ESCLC 2LELIESCLC, LCNEC]
2025 ASCO 2026 ASCO 2025 ESMO 2025 ESMO 2026 ASCO 2025 WCLC 2026 ASCO 2025 AACR 2026 ASCO
os DLT oy et HRaHE ey d ek M, TR vy
. BT S P 3
Ps= . 2 .
Oy ECOG PSTRA0A s SO IS HOLES H3h OGHBE | SIMBHEEIA
f&’t%tﬁ%" ASHTFTE HHLAS A D 52/488, 9ENEEE BIERRNELAST, | 77, OMIRERY | REATEETG 17fiscLC, 3fILCNEC
S, ok 20U BERBE e eeon UMMBELRL | ECOGHEERAIESN 2tk '
' HF 3 16% o ECOGHBEMRSTES 214
%5 VPD-LLAFT W14
Tarlatamab4 vs SOC  Obrixtamig + I #F] BL-M14D1 4.0m
#(Topo. LUR, TREH+&HWE{E  Obrixtamig+Topo Gocatamig ZG006 SHR-4849 Ve 4 Smé g ZL-1310 LB2102
AMR) fr (: 60moia) '
254 vs 255 44 vs 29 30 73 31 100 127 (sCLC: 87) 115 20
ORR: 71.1% (73.5%
A4%(24mg Q2W 7324 (5271) vs 70.3%) 504 (1.6mg 2L48% .
ORR 35K vs 204 T3% vs TEW V2% SCLC: 46%) 74.20% AL=77 1% CCORR: 57.8% 706%) 27%, SCLC: 18%
(61.8% vs 56,8%)
DCR 68% vs 644 91% vs 90% B6% 66% 93%, 2L=97.1%  94%(97.1% vs91.9%) 91%, SCLC: 76k
6.9maon 12.6mon
Tl 8.9mon vs S.5mon 6mon-DoR: 55k 12mon-DoR: 65.3% B-1mon
NC vs NC
mPFS 4.2man vs 3.2mon, Smon-P;j; 76k vs 5.7mon 12mon-PFS: 50.5% 6.7mon 7.2mon(7.2mon vs 54mon
HR=0.72, p<0.001 6mon-PFS: 43% T 6mon-PFS=59% 6.9mon) 9mon -PFS=34%
9mon-PFS: 61% vs
78%
13.6mon vs 12mon-0S:
mOs 8.3mon, 74.2%;
HR=0.60, p<0.001 18mon-0S: 58.6%
TEAE 9% vs 100% 100% 92%
AEEGL-2, BEE N
TRAE 930 vs 914 o 95% G R O 924 98 am AP
]
=G3 AE 27h vs 624 2% 29% 48% 4% 20%
SAE 28% vs 314 18% 16% 5D, 1FIFEL: 8.00%
56%, G3: 1%, . . .
CRS serious: 174 60%, G3: 0% 55K, G3: 1% LIk 206, G3 0%
ICANS B%" G3',U*‘ % ™, G3I 0% 10%, G3! 5%
serious: 4%

%i%: insight, pubmed, ASCO, AACR, WCLC, ESMO, E4-E%#F % (HIEME: 2026/6/1)

M¥e, 5%, DLL3 & B #T SCLCTCE # BiE& X4 693%e,%. DLL3 /& SCLC A& H 43 4 %4y 22
P sl IR I8 b 2y R A, M B LR P R A AT A TR, B & ET a9 iP5 £ 48 . DLL3 X CD3
Wit —apsE A min A @Ay DLL3, B —is A0 TminCD3, ¥ T mic A R E EMam
JOM LK F A AG . ZALE TR B4 % MHC HU/R i 2., 4B T PD-1/PD-L1 4| 7 4R 4
BRA FAP G R RS, B A 24 SCLC X £ Z R H 5%, & & e R MG b KIEE
. Tarlatamab ;2 B ATHfi2RAF73 TCE ¥ | AKX A M &9 2h4h, L& FIRKB TCE I IILAY
ARAFEAP), €3k FDA du/f Al Tha X677 B3 69 2 20 SCLC. F#A DelLLphi-301 #F %L &
7, Tarlatamab fEBE42 %574 SCLC 7T 4 & 4 40%49 ORR, H3f5H-4 Mt atmi K, (11
#7 DelLLphi—304 #F % %=, Tarlatamab A8 X H LB WARELT ZEZXRELA A, ¥
P2 0SB 8. 3NMARAZENZ6AA, ATHIETEIKL 40%, X —4 F4REH TCE MLl
FARBPF MR CFIAR AT TSN A BRBIIE” N £E BRI IBIES,
Tar latamab 897 K Ebeik 6 F & AT45, AEK/%EE SCLC B&Ri&T7, BV RE &4
B, —KRBELSABIRAIE ST .

% Tarlatamab 4}, DLL3 TCE RiEMMA A G4 B ik, €45 Gocatamig/HPN328.
obrixtamig %, % B & 5 R /X b SCLC. Wi shAb 22 1 5 it J Fe b 2 P 53 i AT 7] AR % %5 DLL3
AP, KEATFRHER, ZREHN L BT ERARA T AR,

A Z T, NSCLC *F 89 TCE & 475 &b F- 4K & M BLo NSCLC 74 77 #% By €% ik, #, EGFR. ALK,
ROS1. RET. MET. KRAS 5 iRzh & Rt % #¥eé2h, PD-1/PD-L1 %.J% ;477 #= ADC 4.2 )"
Z 5 R, Bt TCE ZiEAAad A 77 H a9 %X £ 3. H AT NSCLC 48% TCE % & 4% B7-
H3. MSLN. EpCAM. CEACAM5. EGFR % :% SE4kJg ¥e. 5 0F & -F 44T 50, A H LML SCLC +
DLL3 X CD3 &9 A #4 & 4K o
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IRBRENEZIRSS

Tk & A IR

S

B %£39: FIFLYEI DLLI BRI =Fifr i B4 % #] %569 TCE BRI AFTHEHA 111 B

REFEA
BEES | WENS g% RELSR | RELRE ERESRBBRS HETEA e SEERS

EhRZSY Zif/EFEMN  CD3 | DL

Alveltamig &Eﬁ"&g /38 CD3 | DLL3
Obrixtamig Blfq:.@ﬁim’ﬂ CD3 | DLL3
SHR-7787 | |BHHEZ CD3 | DLL3
.| BRMIR/%—= Albumin | CD3
Gocatamig s | BL3
EEEE/RE 4-1BB | CD3 |
CTMO012 e DL
QLS31904  FF&HE  CD3|DLL3

BEHIE/ 5 4-188 | CD3 |

Clesitami
9 L) DLL3
mEHERS
faZistesr =l ; CD3 | CD86 |
Al(Veroff & PD-1
#E)-R130
cD3 |
TGl-6 | AIEFE:
SEXRBRR  \craLet
BRI
L/ CD3 | DLL3
e Eiiaza! \
4-1BB | CD3 |
GNC-077 | HEFFME EGFR | HER3 |
PD-L1
CD28 | CD3 |
HLX3901 | S&ER® bLL3
IBI115 Bk CD3 | DLL3
CD28 | CD3 |
ZW209 | Z ke
ymeworks DLL3
IAR025 eIk CD3 | DLL3
HXN-2009 | #5F#% | CD3|DLL3
LBL-058 | #7a5iE CD3 | DLL3
VBC229 | MAE#H = CD3|DL3
CD2 | €D3 |
GS24-B047
KESH DLL3
MTS108 | FIZESHRHE  CD3 | DLL3
CM110 BRIE CD3 | DLL3
LP0O03 AAY CD3 | GD2
. 5T4 | CD3 |
PTRY Chiome PD-L1
CAB-B7-H3 | Himalaya = B7-H3|CD3
E;ﬁ;ﬂ Himalaya | CD3 | EPCAM
CD3 | Fucosyl-
SC134 Scancell &M1
PT819 Phanes CD3 | DLL3

i

e

e

pLEns

T

Zii

Eii

e

Lt

T,
Al

T

ADC

T
ADC

RNA%S

fiaso7es

R
T
Wi

e

i

T
i

A b ) RpRETE

IRERIIRE: «>oep ARk, B 4nEER fhe2 r syt

188, SCOAER S o/ RBRE, 1R ER O 53R IS e

P53 R, PR BT, B2 P o i R
it £5 2024-05-16 FtERIFIIRE / EIBTEEPI 73 R0FIBRE

IGERI/N: RRE R RR DR Merkel iR S

e, S0 FREE L R/ A e ER PR R o

SRR P H P R B RS, PP A

IEERIR: RUFURRIRE P

ISR INHE: /NIRRT, a2 P 5
IMEERIIFE: RIS P o3 ilfeE

#e s

IEERINGE 2025-09-23 R 3 Py S35 [EERIIEE
ORISR O
VeI B BN R0
- GERIE: AR S
UERINGE | 2026-0316 ook s SNSRI SRR T
R b
IMEFRIEE  2025-12-02 IMEBRINEE: SCifE, /) SRpaaTE IEFRIES
i 2020.07.15 R/ NERBV APIREASDEREAS |
-
o GER/IE: RO SR R 5 A B
WRI/NHG 2025-09-28 sz osone BRIIBME RS B REDAER | 0N
WEORIR | 2022-07-14 WGERINE: SE0AR MRS R, R 51
o RN R WA 5 S
WRRIFR 20221117 et (s3R5RAT) < RIS
VBRI SPARE2is  E5P , S SL
L LA PO S 3 S
WRIRIFR 2023-04-06 o v i ims ot SLIIS, DRSO B R ST D
=
RIS B, B TS Sk
ORI =1 9L IR CEEI R SOHL
fGFRIEE  2023-12-07 & IEFRIFA
SRS SO
Wl B
WRPRIAR 2024-09-19 IGERIHE: /MBS 51
VRIS Soot, LR 3R M
WEARIAD 2024-09-24 Hof sk BORES KBRS, VIRV SIS Ko
-
R R RS
faFRIEE 2026-02-18 P ——— B ERIEA
R N
IGFRIEE  2026-04-30 R I FFIHA
BERET  2024-04-10 IGERED: /MAEEHE
WEPRRD | 2024-11-05 IHRAD: JMERFHE AT
WERAY  2025-04-30 IRRS: BBV AR5 0o e
WEARED  2025-04-30 WGRAT: [MERFDE PSS 0 e
WESRRD | 2026-04-21 IaRAD: JMERBHE kel
WESRRD | 2026-04-22 IaRAD: (MERBHE kel
e WGREH: BB e
ekl Wi MR kel
e GRE: - MEREHE e
- Wk (2, A A/ BT, TR
p
- e: 3L R S O RO, I,
BB AU
o WEGRE: £ S A\ RB, RASS AT8
B =TI SO
e WERER: M B
D WaE: MR

2026-04-07 i it /) \RREAHE

IBERIFE: NREEAHES 12 A e
IHEPRIEE: BiRUBR S e
IHRERI/NEE: #hEE A 53 HEE
HHEIRER: ST

IHEERINES: INRBaRbES B MBS Ry e
2026-03-16 IEERIEA: FiALRIBE A DS
SHBEITRER: 4P 43 R, 2 P

2025-09-23

2025-12-02 IMEFRIEA: Soo, /) RpEATE

2025-01-17 IHEFRI/IES: /| RBEEHE

R/ HB: /NREMRERAEE, SCUAER, R P 53 e B
HIHRER PR AT RRAER PO 23 i R S

2022-07-14 WRERIAE: ST FRE2 P53 MR R, R BRATEE

2025-09-28

- aFE

TEBRIE: BRI 57, F S MBS SHE A E A e,
RABLRPIIER, S PO L S PR LR A BRI BT
25 L PO, P /) BT AR R,
]
IRERIAE: ARES M./, BRI AT4RBEE S8
EREEHR LRI, =TI S E S PR L2 R
2023-12-07 &

HeHEmpR: ScoefRE

WRERAD: B

2024-09-19 IfRFRIEA: \BHIADEE

WERERIFA: SCHfE, FLARE AR N aRAhAE, M FpERTyR
2024-09-24 HtAEIRRR: BIRE EERE MEREE R EE LR
&
TERBRIAE: NBINTAE MR P
HHEIRRR: SCoRR
WRERIHS: /)\BBEAHEE
WRERAT: B

- G

2023-04-06

2026-02-18

2026-04-30

2024-11-05 IKaFRAT: /NAMAbHE

2025-04-30 WRERAD: /| \RARADIER HREE P S3 HB0R

2025-04-30 IMEFRA: /ARADES MR M7

2026-04-21 IaFRAY: NBRADES

2026-04-22 IfaFRAY: NBIADES

- IeRBRET: \HBEATE

- WRERAD: /NEBEADEE
- IeRpRET: \HBEATRE

- aEiE

- EFiE

- G

- BEE
- GXitE

kiR insight, B AGERF A (HIEARL: 2026/4/30)
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R E Z RS 7l & IR

(v9) #TF)ARE: PSMA /34 BT F A% TCE v &, La##A ., KEEXhiFSRI R
#3t, KLK2, STEAP1. DLL3 FHR A B BB/ A b, BREXRHETHFAHH K

MAA W K IBH, ATFIMEME TOE MW F X CRTHAPSMA A 2, #F & ZE KLK2.
STEAP1. DLL3 % £ Bit¥e & . L, KLK2 = STEAP1 B T 2 T H 456942 6% 5 . KLK2 e
5 25 4% pasritamig /&£ 2L B VAL mCRPC W £ I 45569 PSA &, £ 4R+ &%
PSA50 T 3% 50. 0%, F&A % G4t 35 24K PSAS0 & 64. 7%, taxane—naive AZ PSA50 it —
FIRZHE 75.0%, H CRS KA FEAKRKTI®, T KLK2 1E A AT i dF F K580 e &,
TR A S BAMIEITE . STEAPT e 2h4h Xaluritamig & 3L & BAAH 69 F) & 48 X 57 3L,
FEZF 2T F PSA5S0 T ik 62. 1%, PSA90 ik 31.0%, ORR & &%) 26. 4%, 12 CRS ==
3% TRAE 13§ %1%,

B EA0: 7T C B FEHIES TCE 2, KLK2 52 STEAPT B 5f B 77 B BAF6I 2228 7, PSHA #2,5% 1L 9.2

£ TAAER #9
ESCE T
PSMA AMX-500
ZHTZR%
JNJ-63898081
PSMA
JNJ-80038114
A
KLK2 pasritamig
TMEFF2  INJ-70218902
Acapatamab
PSMA
TNB-585
kv
STEAP1 Xaluritamig
D3  #EHEeHi
University
Hospital - peyia cc-1
Tuebinge
n
PSMA-FE
) JANX007
anux ik
Harpoon DLL3 Gocatamig

BRI REM HRHES 1723 ¢ ReNR
B B (n=51) vs = 3000 ug/kg Q3W(n=15): ] ] ]
FEMCRPC-H25 Ph1  NCT05997615  ORR=18%vs 67%; PSA50=53% vs 91%; >G3RCRS: 2% "56”2”6% =C3TEAE: 16K
PSA90=24% vs 55%
CRS=65%; DLT=5.1%, $JH4G3/GAE
FiE BE(n=39): ORR=0%; PSAS0=51%; >30u F&; SAITHXIET=0% SCHAZTLER
|
ARPIR IR Ph1  [NCTO3926013 o/kg SCHIET] WAFE PSA ThE Ar RFE=92.3%; ADAPETE: IV:16.7%, SC
H60.9%, EEMSSCREHNREEL
= ! = L , =
ARBLE A B#(n=39): ORR/BMPR-3F, {A55FHE Tnflifsfg? c@if_ﬁ%ﬂgg
mCRPC-#% FRLE O At %igf: 2;‘50:10‘3%' i DLT=7.7%; KakEEMEFHRE=10.3%;
‘ ADABRM=56.8%; TRAESZ{E5=7.7%
T B B (n=22): ORR=11.1%; -
=G3 TRAE=36.4%; CRS=9.1%, #G1;
ABRME PSA50=50.0%; c-PSA50=35.0; F{rPFSARIEE] S . s u
mCRPC- B 74 Phl  [NCTD4838634 (2025 ASCO# B ORR=8.3%,PSA50=42 4% c- D"Zﬁ' L?ﬁ%?&ﬁiﬁfjﬁ
PSA50=36.4%; m-rPFS=7.9mon) . 7
AR E : =G3TRAE=27.5% (TCEAHE2W) ;
P B3 (n=51) vs Taxane naive(n=28):
;- =3 =0, b=
mCRPC-EX3%  Ph1lb NCT05818683 PSAB0=64.7% vs 75.0%; PSAB0=35.3% vs 46.4% CRS=0%; TEAESBf5#5=13.7% (TCEHX
FafthsE 2%)
TEAE=100%; =G3 TEAE=56.1%;
TRAE=02.7%; =G3 TRAE=18.3%;
M s 8 - '. - . ; 7 ‘ y $558
mé;f'é{t;ﬁ Ph1  NCT04397276 Fif B#(n=82) Pg:i‘if:zz%% TARALEE CRS=4.9%, 194K A1; DLT=2.4%; TEAE
: ) SEEH=17.1%; JATHXTEAESEES
=3.7%; JAFTAEEIET=0%,
ARPIFISE AL BN FIEH B/RP2D 0.3 mg Q2W(n=56): ORR=7.4%; CRS=98.2%; =G3CRS=16.1%; G5
meRPc-/mg Ph1  NCT03792841 PSAS0=30.4%; PSA90=5.4%; FAIPSA-PFS=3.34 CRS=0%; CRSEEKA{E#=0% ADAF
N N B; PfrPrs=3.74A =55%, Hrb3chHEEREFE M
BLERMEMCRPC o0\ cros7agoze  PTAISE(N=42): ORR=O0W; PSA50=0.8%; CRS=52%, Hth>G3 CRS=2%
S SD=51.9%
0.75 mg QW(n=31) vs 1.5 mg QW(n=29) vs 1.5
AR E Ph1  NCTO4zz1542 ™9 Q2W(n=29): PSA50=29.0%vs 62.1%vs  TRAE=100; CRS=77.8%; GA4/5CRS=0K;
mCRPC- 824 44.8%; PSA90=16.1% vs 31.0% vs 31.0%; =G3MMH=30.3% =G3%TRH=3.0%
ORR=8.0% vs 15.0% vs 26.4%
- _ D omen . TRAE=100%; =G3 TRAE=45};
2ABIBENEPC  Phib  NCTO4702737  ORR-12%: PFS&%E"};& 0S=7.9mon; CRS=82.5%, >G3 CRS=5k;
. ICANS=12.5%, =G3ICANS=2.5%
HIEEHEHER(n=14): ORR=3k1B%; PSAS0=3 CRS=7%, 19<G2; DLT=0%; FB5tE{ER
FEMCRPC-825 Ph1  NCT04104607 g%, FTHPSAHEBENLIMtE BAREPSAT B RE P EinE =00k, T
B, FAHEIREIAG0% ==43%
& B¥&(n=108): m-rPFS=7.3mon, 3mon-
ALEBE rPFS=71%, 6mon-rPFS=51%; 22mg4l P _
mMCRPC- 5124 PRl [NCTDS5513449 (n=85): PSA50=73%, PSA90=26%, TME¥ CRS=96h, =G3 CRS=84
(n=28)ORR=30%
NEPCHT# & (n=23) vs 24 mg Q2WEAF] TRAE=100%; =G3 TRAE=48%;
2LEI ENEPC  Ph1/2 NCT04471727 (n=10): ORR=17.4%vs 30%; ffiiDoR=3ik CRS=96% =03 CRS=4%; ICANS=13%,

H; DCR=56.5% vs FEEit =G3 ICANS=4%

kR : insight, pubmed, ASCO, AACR, E 4 iEHKAT5AT (4BM L 2026/4/30, &K & kA& HI7ATE)

PSMA 475 & T 7| A% & F BE R £ o 0932 &, 124 4% PSMAXCD3 7 B ¥4k R AHS AR, F
#2544 INJ-63898081., INJ-80038114, Acapatamab. TNB-585 4 & LR T PSMATCE #9 4L
FITATM, {25R AL HAR, CRS AAEK G, ADA RFHERFEPIM, B4 T
— 5 F R M. AT, A —K TA2IL PSMATCE R 84F %%, flde JANXOO7 K 4 ik 2!
#it, 42 2L A AL mCRPC b 2.7 i 457% PSA T AWM 504 M43 %, B ARHIE =2mg A

#% PSA50 i& 73%. PSA90 i% 26%, =T M| skt %4 ORR ik 30%, 12 CRS R £ F A=k 96%,
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IRBRENEZIRSS

1790 H AR

H >3 48 CRS # 8%, BELANENRKEL L AMMNATT A IS, AMX-500 B4 27
PSA50/PSA90 125, 12 B ATH: K& A7 15A Fko
st F A2 R 50T P AR AE, DLL3 & £ B4t 893%e &, Tar latamab 4= Gocatamig 3472 2L
B VAL NEPC ¥ & F— R FIFIBEM, P Gocatamig £ NEPC A A2 ORR H 17. 4%, &7
2 A% ORR *T ik 30%, #27~ DLL3 TCE 7& NEPC iX —H A # 2 E X A b LA HIE LI, 12
Gl BE A KA ], B CRS., ICANS ¥ 4.5 404 AN EE LTI,

B £41: PSMA 137 BT 788 % TCE B te %, AA—REHRZNEGHERE. KFERMEPZ R ZTHEE, BAFA
r AR 45 B

LSIRER | SHRERR FREIFR | FREIPIER
N N i -~

et/

Xencor/ZH/EiF
Gl

B

IR/ SR

MSD/E#—=%

University Hospital
Tuebingen

BT

ModeX

GSK
AZ

ERAE

B

University of
Virginia

BE

TeneoBio/384%

Janux

BioAtla
FETE/Amunix/Z
Ak

Clasp

ALY
SRR

Janux

BT
Xencor
Aptevo
BIEXBRE

Nutcracker

QLsF
FEER uri
BOEERE

Aptevo

Werewolf
Eavea ]
{EREY

Xilio
THER
GSK/ESHAEY)
FrEHE

pesire=a i CD3 | DLL3
Xaluritamig CD3 | STEAP1
pasritamig CD3 | KLK2
Alveltamig CD3 | DLL3
Gocatamig Albumin | CD3 | DLL3
cc-1 CD3 | PSMA
REGN4336 CD3 | PSMA
MDX2001 CD28 | CD3 | TROPZ |
c-Met
GSK5458514 CD3 | PSMA
AZD6621 CD3 | CD8 | STEAP2
CcTMO012 4-1BB | CD3 | DLL3
EMB-07 CD3 | ROR1
HER2 FPBMC | CD3 | HER2
JNJ-70218902 |CD3 | TMEFF2
Rezetamig CD22 | CD3
Albumin | CD3 |
JANX007
PSMA
BA3182 CD3 | EPCAM
AMX-500 CD3 | PSMA
CLSP-1025 CD3 | p53-R175H
ZHBO15 CD3 | DPP4
HLX3902 CD28 | CD3 | STEAP1
Albumin | CD3 |
JANX014
PSMA
HASTEAP2/CD 337 CD3 | STEAP2
PSMA/CD33%7L |CD3 | PSMA
APVO442 CD3 | PSMA
#IPSMA/CD33R41 | CD3 | PSMA
NTX-0470 CD3 | PSMA | STEAP1
QL535 CD2 | CD3 | PSMA
EM1031 CD3 | KLK2
TriTE-N13 CD3 | CD80 | PSMA
APVO452 CD3 | CD40 | PSMA
WTX-1011 CD3 | STEAP1
LBL-077-1 CD2 | CD3
VIB585 D3

PSMA/STEAP1 TCE CD3 | PSMA | STEAP1

R3002
W308051

QLS2401

D3
CD3 | PSMA

CD3 | PSMA | STEAP1

WA it bt 2024-05-16
W IfGERINER 2024-11-18
T IMGERINER  2025-09-04
=i IMGERINER  2025-09-23
= BRI/ 11E8 2020-07-15
T IHBEI/11KA 2020-08-03
T fGFEI/1IER 2021-11-18
i IHGBEI/1IER 2024-02-02
W IBRI/11E8 2025-05-20
=i fGBRI/1IER 2025-09-25

=471, TCR mff§ERI/IIEA 2025-09-28
T

[HRERI/IIEA 2026-02-02

SRR SR BRI /1IEA 2026-03-02

T IGFRIRA  2020-05-21
Wi IMGERIER  2020-09-07
AL, AR IRERING  2022-08-29
bt IfGERIHA | 2023-04-11
WL, ERERL IARIME  2023-08-18
FRRAERE IEFIE  2025-01-16
T IGFRIRE  2025-11-28
= IMGERINE  2026-04-16
TR, BRERA MEERI]  2026-04-22
T IfGFRAT  2017-09-22
T |fiFRAT  2020-05-14
bt IERAT  2021-04-10
W IfERRT  2023-12-11
BB IRARR  2024-04-10
= IfiERAT  2024-07-30
bt IERRT  2025-04-28
=i |GFRAY | 2025-07-23
= IfRERRT  2025-09-04
W IERRT  2025-11-04
2 IfRERRY  2025-11-09
bt IfERAT | 2025-12-30
=#1, WRERE IR 2026-03-27
=i IGFRAT  2026-03-31
bt IERAT  2026-04-20
=i |GFRAT  2026-04-21

HEHE Eits: NRBREREE

BRI IHB: /DS 4B R, 2 i ABR AR o042 PO 53 R AofR, ST S B
NI AR P53 AR RN RRAZ PO R, PR R R, FEBARRAE P

TR, SRR RS BRI, BB R P S L AT FUBR R

RERI/IE: FRE 3R I R E PR, Merke 4RI, 3008 S0 8 B |
B2RE/BERRE ISR B ARBTG5 i PR R R R R
R

BRI RA: BIFIRHE 2 PO

RBRINED: ZEEIRIE AP

ERIA: MR RTR RS RIS UBRES, A Ea i

BRT: BB

IRERINEY: SESITIAIERITIIRE

RBRIEB: BIFIRRE

IGRERINES: ¢ ARpRAbRE, HaE P53

BRI IH8: BUSUBSREE PO 5339

BRI/ 1155: W2 P 73 i

itkopEfEFR: S

BRI/ IS8: /NEERATRS RUPUBR IR A 63 A2 PO 53 v

HRBI/I1EB: SERERREA

R ZEEARIS AP AUZUBReE

IR/ 1F5: =3RRI AR 12 R AR S A e

IR SCiASR

EERI/18: SCpiRE AR A I HREIGRs RS\ R LIRS BAEREE F RN
BRI S, (R S 4B, O A LR S R FRARBRSY
L]

BRI/ I58: SRR RIS IR

BRI/ 1IEE: ROFUBRA

R/ BB 2| ERBRATAE, S AR 2 PO 3 88 AR RBR A PO 53 R A
FUBRRES P 338 AR AR

IR /11 B: BERBEAFER S & ER Rl SR X BB SR

NI RA: SRS IDORREE, e, = RN PL RIS R BP S R, P,
BRI LGS/ 4RI D, S B O RUPUBRAEE FRES
B2RE/ R

HHEAEIRRER: [, 4 ES B, SRR

IEF /11 B: =88t AT BERR, 7L 58, H ER PR LB

IR Rf: IR RIPIRRE PR S &M R AR R SR EE
HEARRRES M/ H AR A SRR S5 SCiE

BRI RB: SRIBHE A BARFEH S S R EBRE O AR Bt D5 X
R, ERARRRH OO R IR H DA B .75/ SRR TR BERERAE
EFSHEMIFETSHEM FEEERMGOE RO MM T
P AR BRI

IR Rf: ZEBEIRALRIFUBRE

ERING: B

ERH: 5 5012, R B FLERAE SR AL 5o

IIBRIH8: SRS RIFURRE

EERRD: sl

VEERIA: £ s, SCO/ER, B OP SR R BB FRes bR/ Bt
#88, SADAIR AR, TR BRI

IERRD: il

IR RA: SEiicfid, RUFUBRAE

NG RA: = BARARARUFURRA, SCORRE, 3 F/ AR

ERAD: AUFUBRAE

ERIN: Z=tER RTINS

GPRH: FUZBRE
BRI AR BREE
IERAD: BRI
IERAD: AUFUBREE

IRERRD: BB B, M R PR A

ik by

IESERIE

[inzall]

IR

BRI/

IEEERI/IFR

BRI/ IER

IfERI/IER

IESERINE

IEFRIR
IR

IRERAT: BIFIRRME
ERAD: AUUBRAE
IR FUFIBREE

HEERET

IHEERAT

ERAD: AUFUBRAE

IERRD: RUUBRAE
REFRFD: FU%BRAEE BRER
RBAT: AUFIBRE

ERRD: AVBUBRAE

IERR: EEHEANERTRIRRRE
IERAD: BRI

IGFRAT: B HEANERTRIRRRE

SRR
IEERR

IHEERAT

IHEERAT

2026-04-07 #AE L. /ERIAGRE

2020-01-09)| EFRIA: ZBIEFIERTFIIE

IERIIER: EAITTALATFIIRRE
HetklER: B

IR 8: /AR P2 P53
IEGPRIIE: BIFUBRREZ PSR
IR/ FR2PI53 R
ekl SEORR

2025-01-17| eI/ INBERDES

2025-09-10

2025-09-23

- ETCHEE

- EHE

- EHE

- ERME
2025-09-25) EHRI/1If: AUFIIRE

PR/ R /R, SRR 2 PO 5 B, b RSB 2
S MR RIS BRI PO 23 iR AR EE A AR

PRI/ K8: BARBRARER 27 2 i S B A BRI AR
ICEFFIRS: A AR, S5, =R LR BB O b
2026-02-02| B2 f, A& M ESARBRIR 55/ H S LRI O B AmBEnt
O, U7 BRI FRES L B2/ BRI

HERIRER: I AR, ST

- ETCHEE

2025-09-28

- ETCHE
I FRIFR: SRB I BARBEHH S L BB ER A B E
2022-09-14 LB EHER EEIH DR BIOHEABENGE/NHE
REEH S
HethlGER: BEANEAFER Sr St AR

= ETCHE
- ERHE

= ETCHE

- ETCHE

2025-11-28| ImFFIE: SCiisf, BT RRE
2026-04-11 IKEFRAT: AIZIBRER

= ETHE
- EEHE
- ETHE
ETHE
IEPRRY: ABUBREE

- ERHE

2023-12-11

2024-07-30) f5FRAT: AIFIERE
- ETHE
2025-07-23 IFFRAD: AIZIEREE

- BT

- ERHE
2025-11-09) IHRAD: A5 BRER BRERE
2025-12-30) IfHRAD: AIERES

S ERHE

2026-03-31) IGFRA: EBHEALERIZURE
- ETHE

2026-04-21  IEFRAT: ZAEIAERTFIBE

kiR insight, B AIERF XA (HIEARL: 2026/4/30)

EERBTIIRE
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h. BEEGMRZLMGRENMEIA, EAESITEEEARES

(=) ZMAE: kNRELRESHIER > BENE, FR. BRERBKIHN

(1) Amgen: T i% 8B IEdfEst £ RAB AL, FEAEBIFBMKL, £ ENSA
BARTERFEME
HARFEHFHBITE 4% HLE-BITE, ¥ RMIFEK, Angen #9 TCE &6 2 &
#x % BiTE (Bispecific T-cell Engager) # K, i@ifsH-FIAL7 &k, FAAREE scFv
EEA—FHXST, FASFFE., —/ scFv 4FFHinA T @itk & CD3 »F, 5 —
A~ scFv 4% F iR B i m A A8 £ 5LJR (4= CD19, BCMA %), FHI4 - BiTE &4/, &7
%, t2¥ xH4a, K& Blinatumomab. 1£% BiTE il %t A4 buik B BB 4 fm Ak,
TR Fo &M, RS TFER D, ARBEREIF, BLEH2EREASR, £FFR
38 F R AH . X452 Bl inatumomab F B iE S AKEEN T BB E . L BITE 4948
HRMBFH ., T@RELHAGAES, FFCEB-ALL P TR AN ERRIE; REN £
AN E, KPMENEZRABRAEST T RE AR S. HMFx%E BITE F X4
a9 22, Amgen 7F & 7 HLE BiTE (half-1ife extended BiTE) -4 . HLE BiTE /£ BiTE %
FpgaN Fc &4, BOAETRERKKAAZENN, RS LHME, ReEHLFA MK,
Tar latamab %2 Amgen HLE-BiTE -F-& & 209 P £15], H¥e& DLL3/CD3, T4 4 ) 4w
RR % 3R, GERA HLE-BiTE IR YT B T ik /8, ALAE £ F ARG P 5 HWs R % oK.

B #£42: ¢4 BiTE FE WA, #—FHR9FRHEK HLE-B/TE BK-F &

Canonical BiTE® molecule Half-Life Extended BiTE® molecule

% B: {The BiTE (bispecific T-cell engager) platform: Development and future potential of a targeted immuno-—

oncology therapy across tumor types), B &EK5F % FT

Amgen % AT TCE #n B O s = 5458 £ %.: Bl inatumomab 1£ % CD19/CD3 423 BiTE, #%:
B 2% B-ALL 3t X FiEH R A feaT & 87746 /&, R ShEZE SLE fosfis RA 5 B % in;
Tar latamab £ % DLL3/CD3 524k TCE /X%, €./ ES-SCLC 3k#%, +fif it % 371 DelLphi #F
Re)— X BRI SCLC, BT E4H45 25 A AKX & ADC/ 0% i6 77 % 77 M4 & Xalur itamig
| & T —4X STEAP1/CD3 524kJ% TCE, .7t mCRPC ik A\ # 7 Phase3, it — F 8% A7 I%
TR RN B A LA, B4R EA, Angen TCE £ 46 LM ik BRIEHEE RAKBH
WAk, HEABIRAMKA, ELENSFRELS LT BEFEME.

B %43: 7l Amgen F = TCE F4, LR/, FABCHEE, BLSLE. RA |1 BIELEF F

MOLECULE NAME THERAPEUTIC AREA INVESTIGATIONAL INDICATION MODALITY PHASE
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http://ipoipo.cn/

El 5 JiE 375

SINOLINK SECURITIES

S Az .
FEREE 2RSS A1 b & SRR AR

BLINCYTO" v Hematology / Oncology Acute Lymphoblastic Leukemia BIiTE® Molecule
(blinatumomab)

" Inflammation Systemic Lupus Erythematosus with BIiTE® Molecule e

and without Nephritis

“w Inflammation Refractory Rheumatoid Arthritis BiTE® Molecule e
IMDELLTRA® “ Hematology / Oncology Small Cell Lung Cancer BiTE® Molecule
(tarlatamab-dlle)
XALURITAMIG ' Hematology / Oncology Prostate Cancer XmAb® Antibody
(formerly AMG 509)

v Hematology / Oncology Ewing Sarcoma XmAb® Antibody

KR : Amgen ‘B R, E&EKH AT
(2) Genmab: DuoBody -F % 3%3h TCE % Jk4t, Epcoritamab #& @ T & 257 6%

Genmab 2 A IR TAZABA T 2-F 6 A N3], H TCE % & £ £ # 5 /& DuoBody M it-F
4 Z k., DuoBody # K i it 7T #= Fab—armexchange 4 s 3U4F F4 1g6 Hufk, #9G XK 1gG
MMt K FRH, BT EIAAANTRE I S0 EL S, 3T TCE M3, DuoBody
T ¥ CD3 3% 5 APIB SR m A, M IB3E T b F A5 40 2 . Genmab 3% L X & M 49 TCE
% = Epcor itamab (EPKINLY/TEPKINLY), ¥15 CD3xCD20, & Genmab #= AbbVie 2 ] 7
R, & BATA M-S CD20/CD3 Mz —. I, Genmab i it B K IZA A H55E TCE 4
B &%, J&J & Tecvayli (BCMAxCD3) #= Talvey (GPRC5DxCD3) 3%k & Genmab 5
J&J 89 DuoBody AAEWMIN, BAW J&J §i T KA=H AL, 12 Genmab 3k 5 EAZ AR Fu il &
RFEPERT, #—FBirFE/ 7.

B %44: Genmab TCE # > # K -F & & 7 DuoBody #» DuollexaBody

Platform Principle Applications
DuoBody Bispecific antibodies Dual-targeting:

DS
r":‘.‘:\""io « Recruitment (e.g., T cells)
T'.,—\ = Tumor heterogeneity
7
I‘\::.’

DuoHexaBody QD . Bispecific antibodies with Dual-targeting + enhanced potency:
° {’ i target-mediated enhanced = CDC
o0 GQ hexamerization T . A . .
= « Target clustering, outside-in signaling, apoptosis
(PN

%K : Genmab ‘B HHEAMA, BEIEKRHF AT

2026 4 & L7 ¥ & Epcoritamab BPHFiEk 3 ML A (1 MEkd): DEPCORE
DLBCL-1 % % (4 €. 3 % : % Phase3 & £ PFS, CR, DOR A= £ F —74J7 B A 2L &, 12 0S
KRB it ¥ 2% Q3 MBS KA M3 ALy A F 2L+ DLBCL &9 DLBCL—4 £ 4% 71+t T
26H1 itk ; @3 #2574 77 1L DLBOL 49 #4731+ F 2026 £kt o

EERETIURS www.ipoipo.cn
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Bl #45: 2026 F Genmab & _E 77 BAFEP G R 3 THIERL B (CF—TZHK)

Product Developed By Target(s) Technology Disease Indications Most Advanced Development Phase
Preclinical 1 2 3
Epcoritamab Co-development ~ CD3, CD20 DuoBody Relapsed/refractory DLBCL
Genmab/AbbVie Relapsed/refractory FL
First line DLBCL
First line FL

Non-Hodgkin lymphoma (NHL)

Relapsed/refractory chronic lymphocytic leukemia (CLL) & Richter's
Syndrome

Aaqaressive mature B-cell neoplasms in pediatric patients

EPKINLY®

- Ph 3 1L DLBCL * Ph 3 2L+ DLBCL mono
* Ph 3 2L+ DLBCL combo + len
(EPCORE® DLBCL-2) (EPCORE® DLBCL-4) (EPCORE® DLBCL-1)

» 2026 « H1 2026 v" January 2026

%K : Genmab 2025 SFiRAEAMA, B EIEHKH AT

(3) Roche/Genentech: ¥ & 4-1BB MHpBEA R =S %, B % SLE FHE L F

Roche % TCE ARBR T LM% R ESWE . A3 KAES B Mk i, WA
Rituxan/MabThera #= Gazyva % CD20 #4%. Polivy (CD79b ADC). Venclexta (BCL-2 #p
%l #1), VAR Lunsumio #= Columvi # 2k CD20/CD3 TCE, Li&X % *%E ZB é\ﬂﬂ&ﬂ“}’%é@?{:[ﬂ
B AL . CD20 ik A A AL %R AR AT AL 22, ADC EYS e T X5, TCE#BET
émﬂi’,ﬁ&ﬁﬁ‘ﬁ, BOL-2 M #|FFFAT. RILX—444, Roche Kt T i
Columvi+Pol ivy+R CHP.Lunsumio+Pol ivy.Lunsumio+lenal idomide %547 %, Mz 5h TCE
MG &% e AT X IR AL T B A . B R & CD20xCD3 3% = 4%, Roche AL 72 s K ATIE & & 44
AR TCE, @i & G857 7%] mask ##k CD3 4*/\«%, A¥ TCE J2 ¥ 98 I 3R 35 o # F
AT KERIBEITE -
LT &) PSR K 4-1BB MAEBE R =477k ¥ AT —K TCE £ f 49 % 4-1BB
(CD137) Al f3 5 o 35/ 3] ¥ Sh4 25 42 2024 4 AACR LA FF i Dual/LINC-1g -F &,
B TR se k)8 TCE A94mfa s B%69ra %, Dual-lg MA%-S & T8 1T T424L89 Fab X%,
it Fl—/~Fab FIBF B4 CD3 5 CD137 &y 4k7i, EfmE 445254 MHey: —2 Fab
C&%ELT OD3, A EHLES CD137, RZ IR EAFTT ABE R E4 2 DLL3 4691
WTF, REFFHFHG T @IieLIk, KSR AR EGKE, LINC-1g N:idid &5
A Fab Z B GIN—mst, t—FRF L TEME, k¥ L IK, 4 Dual-lg#F= LINC-Ig
AR SR, AR T Dual/LINC-lg F&, %-FE FHKE = A RGE524 (DLL—
3/CD3/CD137 =4t TCE), BATA TR —H#1. RG6524 # AXANEK-F &9 Emk L,
it 7 A~ CD3/CD137 Yo &, — AN ATB BRI @A, ko B a9 =45 5 TCE 4. ﬁt%
¥ KiL4E & 1T Englamours alfa (CD19x4-1BBL) +Glofitamab 49 Signal1+Signal2 % =&,
i@ i CD20xCD3 TCE #4#4 T @ fla it & 125, J+d 4-1BBL Lkl T383R T mie 4 &M
B ATF 2024ASH 72 R/R B-NHL " #5 &-F 4006 R 4048, 12€.F 2026Q1 & & a5 .

B &46: DLL3/CD3/CD137 TCE @<L Dual—Ig 224 L T 2o Bt 5 5 248155, FFIRHFENBRA I H

A B

A B 40 Tumor cell ] Tumor cell ]
; co3/
Anti-DLL3 cross-Fab ExtraFab @ @ DLL3 trispecific ot co137 |[- :
Disuifide bond 3 % L3 X oiLs N
£ | 1
i 3 coy
Anti-CD3/CD137 22 -O- 1+1DLL3/Dual  OU3 o137 Ter! 1 WX
al specific Fabs H H ﬂcna' s oluble CD137 €D137 : M Soluble CD3
3
Humanigst & 10 - 1DLICDS e | u
CD3 reporter cell CD137 reporter cell 0
inding inactivatior
ing i n
10 A :3 d 10 13' 10m J'S CD3 reporter CD137 reporter
oxly canceniration (nmel 80 (Jurkat-NFAT-luc) 20 (CDA37 Jurkat-NF-xB-luc)
c CD3 reporter CD137 reporter
20 (Jurkat-NFAT-luc) 18
» B0 o 15
12 o =3
2
o =
5 40 5 10
<l h<l
£ 2

N
3
o

(CD137 Jurkat-NF-xB-luc) DLLS
@ DLL3 trispecific cnm cm:n
Untargeted
O Negative control ~ Fab
1 t T T T T
; ! ot ot 104 105 102 10- 100 104 10 102 10 100
Soluble CD137 (umol/L) Soluble CD3 (umoliL)

102 102 10 10° 10 10
Antibody concentration (nmol/L) Antibody concentration (nmolL.)

k&% : {Engineering CD3/CD137 Dual Specificity into a DLL3-Targeted T-Cel| Engager Enhances T-Cell Infiltration and Efficacy against Small-Cell
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Lung Cance), 4 iE 5% 50 AT

Roche 2026-2027 4 TCE 4L £ &£ F A K LF CD20/CD3 TCE &9 & 24 7K.
2026 4, Lunsumio+Pol ivy | -F 2L+DLBCL €. 7 % [ ¥ 48 NDA, Lunsumio+lenal idomide J
F 2L+FL 7+t A ¥4k NDA; 2027 4, Columvi F¥if#t Columvi+Polivy+R—CHP AT 1L
DLBCL VA& ¥ 25 B T r/rMCL &9 ¥ 3R,

B &£47: 2026-2027 F F K 69 TCE 1 £ B R # £ F#H C_E T CD20xCD3 TCE 89E K 4 & 7K

Hemlibra
izt membrancus nephrcpathy - Type 3 VWD
Gazyva/ Itovebi + Phesgo
ik systemic lupus erythematosus - TLHER2+ PIK3CA-mut. mBC
Gazyvay/ .
PiaSky childhood onset idiopathic L SOOI
aHUs nephrotic syndrome™*

HER-2+eBC high-risk
Columvi + Polivy + R-CHP

Itovebi + fulvestrant Enspryng
- post CDKi HR+ PIK3CA-mut. BC Hiees MOGAD 1L DLBCL Itovebi + CDK4/6i + letrozole
1L ES PIK3CA-mut. HR+ HER2-
Lunsumio + lenalidomide Enspryng Columvi
LFLs RG6168 TED Tl MCL advanced BC
Lunsumio + Polivyv/** RGTT16 Vabysmo RG6168 Enspryng Itovebi + enzalutamide
2L+ DLBCL (US) CNV autoimmune encephalitis

2028 2029 and beyond

&% : Roche 2026Q1 A4, B &IEFHF LA

B #T Roche .2 AR M 4K % TCE £ & % (SLE) #9iE Fl. & L7749 Lunsumio & -F 2025EULAR
WHE TG REE, £ SLE P REAF RMEG PR, FE B @aFR#Hh. 3H—H%
RG6382 (CD19xCD3) E4t-F SLE 49 | #1, #iit 2027 % 11 A %Ak | #Als k.

B Z%48: M|, FREIRG6382 (CD19xCD3) HiERBIRF SLE £ R 7E, F#f 2027 F 11 f Z 4% | AW /£
Moo  [mdcaton [ Prase |ofpatiows |Sas |cldniw |

Immunology
selnoflast*
(NLRP3i, RG6418) asthma b 60 FPIQ1 2024
| CD19 xCD3 (RG6382) SLE I 70 FPIQ4 2023 NCT05835986 |
NME (RG6498) IBD I FPIQ1 2026
anti-TSLP:IL33 (RG6981)" COPD/Asthma I 120 FPIQ1 2026 ISRCTN22936350

k% : Roche 202601 HfeAr#t#t, B &EKHF5CPT
(4) 3%4 : BCMAXGPRC5DXCD3 = 4i-FH#A77 &7+, KLK2xCD3 % Awig i it 2498 #F K

BRA K LA S RN BRI TCE AR FH- SN 32—, ik 2026.5 C.34 H2k L7 TCE
7= % : TEGVAYL (tec| i stamab) #= TALVEY (Tal quetamab) , %~ %] ¥z 15 BCMAxCD3 #= GPRC5DXCD3o
B H S 3T Genmab #2449 DuoBody 4 7+ X . sbofh, 32 A 4k 44k F — /X TCE T/~ :

— 7 | Ramantamlg 7 /&) BCMAXGPRC5DxCD3 =4t TCE, 48 % A M B 578 &, JNJ-8543
iX — CD79xCD20xCD3 =4t TCE #t & B tmft & /% ; 5 — 7 @ JH JNJ-8343 (KLK2xCD3) #
BEkg (ATPIMIE), Fo st NER 1] #, FHREHE £ ML F,
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B FEAL9: 2026 F754 XGEBIHZBHC ETRH B HENER []] HHIEREL

POTENTIAL APPROVALS US/EU PLANNED SUBMISSIONS US/EU POTENTIAL CLINIGAL DATA PRESENTATIONS'

Phase il Phase I/l
s TREMFYA (guselkumab) s nipocalimab us ERLEADA (apalutamide) ICOTYDE (icotrokinra) ERLEADA (apalutamide) JNJ-4804 Co-antibody Therapy
Psoriatic Arthritis Structural Warm Auteimmune Hemolytic B Localized Prestate Cancer Psoriasis (ICONIC-ADVANCE Localized Prostate Cancer (ATLAS) Ulcerative Colitis (DUET-UC)
Damage (APEX) Anemia (ENERGY) (ATLAS) 182 Update)
s ICOTYDE (icotrokinra) Us CAPLYTA (lumateperone) s ERLEADA (apalutamide) ICOTYDE (icotrokinra) ERLEADA (apalutamide) JNJ-4804 Co-antibody Therapy
EU Psoriasis (ICONIC) Bipolar Mania EU High Risk Prostate Cancer Psoriasis (ICONIC-ASCEND) High Risk Prostate Cancer Crohn's Disease (DUET-CD)
(PROTEUS) (PROTEUS)
AKEEGA (niraparib/abiraterone) us  bleximenib icotrokinra TALVEY (talquetamab) JNJ-4804 Co-antibody Therapy
U MM Metastatic Gastration- Relapsed Refractory Acute Psoriatic Arthritis (ICONIC-PsA) Relapsed Refractory Multiple Psoriatic Arthritis (AFFINITY)
Sensitive Prostate Cancer Myeloid Leukemia (cAMeLot-1) Myeloma A-CD38 Naive
(AMPLITUDE) (MonumenTAL-3)
s DARZALEX (daratumumab) s TALVEY (talquetamab) ICOTYDE (icotrokinra) TECVAYLI (teclistamab) nipocalimab
Frontline multiple myeloma U Relapsed Refractory Multiple Psoriasis (ICONIC-TOTAL Relapsed Refractory Multiple Systemic Lupus Erythematosus
transplant ineligible (CEPHEUS) Myeloma A-CD38 Naive Update) Myeloma CD38 exposed (MajesTEC- (JASMINE)
(MonumenTAL-3) 9)
INLEXZO (gemcitabine intravesical
s TECVAYLI {techistamab) us TECVAYLI (teclistamab) CAPLYTA {lumateperone) delivery system) bleximenib
U Multiple Myeloma 1-3PLs B Relapsed Refractory Multiple Bipolar Mania (IT-007-452) High Risk Non Muscle Invasive Relapsed Refractory Acute
(MajesTEC-3) Myeloma CD38 exposed Bladder Cancer BCG Experienced Myeloid Leukemia (cAMeLot-1)
(MajesTEC-9) (SunRiSe-5)
TECVAYLI (teciistamab) TECVAYLI (teclistamab) nipocalimab JNJ-1BBT sCD59
EU Relapsed Refractory Multiple U Multiple Myeloma 1-3PLs Warm Autoimmune Hemolytic Geographic Atrophy (PARASOL)
Myeloma CD38 exposed (MajesTEC-3) Anemia (ENERGY)
[MajesTEC-8)
INLEXZO (gemeitabine
us intravesical delivery system)

e

High Risk Non Muscle Invasive
Bladder Cancer BCG
Experienced (SunRiSe-5)

KR RATAMH, BAIEAFLA (SIEHak: 202654 A 14 8)

BE50: FFL Ko TOE 7| % E42A, E_ETh Talquetamab “15 5 FAZ 50 1c £ £, AHF4 2 HRHER 1 FH=#
(dFLAE 10 12 £ 2

Selected Novel Therapies - Recent Approvals/Potential Filings*
(2023-2030 Key Filings, As Outlined at 2023 Enterprise Business Review)
Selective Highlights as of April 14, 2026

Assets with $5B+ PYS Potential Assets with $1 - 5B PYS Potential

Oncology Immunology Oncology Immunology

CD20-based CAR-T
Lymphoma

RYBREVANT / LAZCLUZE

Non Small Cell Lung Cancer

TALVEY (talquetamab)
Relapsed Refractory Multiple myeloma

icotrokinra

Autoimmune Diseases

Neuroscience
IMAAVY (nipocalimab)
Autoantibody Diseases

Select Other Areas

Milvexi:

INLEXZO & erda-iDRS *

Thrombosis

bleximenib

Hematologic Malignancies

JNJ-6420 225Ac KLK2

Prostate Cancer

JNJ-4804 Co-antibody Therapy

Inflammatory Bowel Disease

Neuroscience

JNJ-1887 sCD59

JNJ-8343 KLK2/CD3
Prostate Cancer

Geographic Atrophy

RPGR Gene Therapy
Retinitis Pigmentosa

JNJ-8543 (CD79/CD20/CD3)

Bladder Cancer Hematologic Malignancies seltorexant

Adjunctive treatment for major depressive
disorder with insomnia symptoms
ramantamig

Hematologic Malignancies

AKEEGA (niraparib/abiraterone)
Metastatic castration-resistant prostate
cancer (nCRPC)

KR RAE MM, BEAIERAF LA (4B 2026554 A 14 8)

Ramantamig F#A#IE R A B CAR-T B A EE LMY, BN A &I A ., 04W &
TFiE4t. ¥k step—up dose K& H| CRS FE A/ ZANKEE, AL2RABLETHE
TCE F & MBI =M FA BB ST~ 2025 ASH 2 #H#IE 8T, 524 49 Ramantamig

(UNJ-5322) £ BCMAxGPRC5DxCD3 = 4% TCE, &£ K& A R/XEiLM % K FHB T E
B GR-F- 2197 5. RP2D #4425 100mg Q4W X T4, F1XFE 1k 5mg step—up dose;
#£ BCMA/GPRC5D-naive %% ¥, ORR i 100.0%, =VGPR % 96.3%, =CR % 88.9%, H%f#
ME[E 7t K ShoiR, FRFEM T &, 12 AAA 4218 4~ F PFS 2 A1 H 92. 6%4= 79. 6%,
¥4z PFS dykKik 2], %4 M@, CRS RAEF A 53%, &4 1/2 %, Kik% ICANS, 4=
TR BT AN RE A& EBARA 692 2 Fa 5] B 2 A,

B aBTIRE Www.ipoipo.cn e



http://ipoipo.cn/

El 5 JiE 375

SINOLINK SECURITIES

RN E SRS

7 0k & R AR
B £51: %4 TCE =4t Ramantamig # X 2% R/R MM #3230 T 100%%) ORR #=F4 X PFS
Figure 4: At the RP2D, BCMA/GPRC5D-naive patients achieved an ORR of :igg'é'"’ 5:In _Bc;'NGPRﬁ_D"‘f’“" P‘:‘“:’_‘“ "‘f"‘;" “‘“t"“th’ ':':";D’ 92-5':" and
100.0% with deepening resp since the last report? m;pfclt'?vn;f;ne progression free and alive at 12 months an months,
100.0% = 1004 92.6%
5] 73.5-98.1
100 (27/27) =sCR 8 ( : 79.6%
1 ECR S ! :
a 7 2 VGPR :;_ a0 : 52.4-92.2)
80 PR % ; :
2 60 !
¥ 60 2CR: 3 : :
: 2CR: 2VGPR: £ :
& 88.9% " 96.3% = -
o Y 6 40 | '
40 A @ 1
5 : -
20 222 a 207 : '
~ E Median PFS (95% CI): |
o 37 - 74 ~ ¥ Notreached (NE-NE) !
1 o I
100 mg Q4W 0 6 12 18 24 a0 3
PFS, months
PR, partial response; sCR, stringent complete response; VGPR, very good partial response. No. at risk 27 o7 25 " o 0 0
kB 2025 ASH, [E4if %4 %
B &52: %4 TOE = Ramantamig # X % R/R MW # % £-1% K T
Hematologic TEAEs (210% of total) P
Lymphopenia e Table: Compared with Tal* and Tal + Tec,5 a relatively low incidence and
m— 1.4 severity of oral TEAEs and short median duration of taste changes
50 (57 days) were reported at the RP2D
Thrombocytopenia ey 1.4 -
. I 6.7
Anemie ommmm 8.3 " Any Grade Oral TEAES, n (%) All Grade Grade 1 Grade 2 | Grade 3/4
Leukopenia __11116'7 u Grade 3/4
- Taste changes® 22 (61.1) 16 (44.4) 6 (16.7) NA
Nonhematologic TEAEs (230% of total)
78 Non-taste-related
—— 33,3
Skin (on-rashy [ 67 Dry Mouth 9(25.0) 9(25.0) 0 0
Nail related” g 61.1 Dysphagia 0 ] 0 o]
Tasto changes: [ 611 Glossitis 1(2.8) 0 1(2.8) 0
crRs [ 58 Stomatitis 2(5.6) 1(2.8) 1(2.8) 0
. 36.1
Fatgue o 5.3 Decreased appetite 6 (16.7) 2 (5.6) 3(8.3) 1(2.8)
Diarrhea m_SEI.EI
- o ia, ageusia, hypogeusia, and taste disorder; maximum grade is 2 per CTCAE. NA, not applicable; Tal, talquetamab;
1] 20 40 60 80 100 Tec, teclistamab.

Patients, %

kB : 2025 ASH, B &EHRHT AT

(5) Regeneron: PJ3R3z3E CD3xTAA &5 CD28xTAA 483X B, Sh3RSAEANF- S48 7% TCE

Regeneron AR IFE % CD3 4L CD28 3L ) MM EE Bl . CD3 It T Wi &/ F 1515
% (Signal1), CD28 s iid i At I8 /R A b R AZ 5 (Signal2), Mm% T mie
FAG iR Ak 2, 2024 FH A T {Nature Reviews Immunology) R &A% L&, 34
th: L5 OD3 MAFFHERARTEAAE AR, TAA x CD28 A FHRARTANAE T mipfade
a B 2 1) 5 AN L g8 R fik, T B Sk E Fl CD3 3U4F b duikAa b, B A Fe B AR I B
AR IR T BTG RS ; CD22xCD28 i@ id3Eixk T mfaEifemic e, #E 7T
CD20xCD3 4% Odronextamab ZE7RZ M K B @i CIg s RAEA P &y 97 5, A 5] E5 Ak
CD20xCD3. BCMAxCD3. MUC16xCD3. PSMAxCD3 % CD3 TCE & %, JB.& JF & PSMAxCD28.

EGFRxCD28. MUC16xCD28. CD22xCD28 4 it 43 4t, ABL ¥ 4k CD3 TCE, Regeneron ¥ 3%
P CHERER AL R ETTTFE, TRRHFERBA I AELLZBFTT @R

CD28 £ A ML R J MK, FBRIFKEZRAMFIA, (D28 A Ray-FH T mic L 4|
A5, Wb LAE R AR T miniEie, 12 A G M 0D28 e ¥ AT A A M
F 1, B Regeneron -F& Mty X4, £ T AT @ TIFIE AR 2424 CD28 & Ik #) &
P JE Bk, BRARA T3, XOB % A G Rk E, B8 F £F 53R I7 REGN5837. REGN5678
F= REGN7075 55371 Bl 6916 k% 2 % 0 A J7 SOLILIE Mo

EERETIURS www.ipoipo.cn
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FRIRENE ZARSS 47 Ak & BB AR
B £53: FFLAIRF CDIXTAA 5 AR X155 CD28xTAA £ 32158 & o2 7R 8 49 B J]
( Bispecifics and Checkpoint Inhibitor Combos J L Immunomodulatory Combos ]

Qdronextamab Linvoseltamab PSMAxCD3 Ubamatamab
(CD20xCD3) (BCMAXCD3) (REGN4336) (MUC16xCD3)

R/R B-NHL IRﬁ‘RM ulti

Myeloma, MGBS ALA prostate cancer  ovarian cancer K\G

Certain CD3 ‘Cemiplimab ; ‘DQ

bispecifics

Recurrent Ubamatamab
ovarian cancer (TR =0E)]

Metastatic PSMAxCD3 Nezastomig
prostate cancer (REGN4336) (psMAszl)
. Odronextamab CD22xCD28
HRe (REGNs837)

Metastatic Nezastomig Cemiplimab
prostate cancer | (PSMAxCD2E) (PD-1)

EGFRxCD28 Cemiplimab
s

Solid tumors

Recurrent
ovarian cancer

E’ Melanoma & other
O’/’@ 04,0 advanced malignancies
/’?),) /’)

)(/ 0,5 - T €SCC, MCC, BCC
3.
2%,
% [ (Mucw CART) Qvarian Cancer
o, 2
B > o
® Solid Tumors

REGN10597 :
[ SEECMTI Solid Tumors

&5

Metastatic Recurrent

(PD-1) ‘b\
(1)
8

MUC16xCD28
(REGN5668)

PD-1
Inhibitor

L g
'9 2 Davutamig MET-altered
S‘ [ O advanced NSCLC
METxMET ADC MET over-expressing
(REGN5093-M114) advanced NSCLC

MUC16xCD28 [
(REGN5668) (PD-1)

kiR 2024 B A TEANMA, BEIERI LI

B #54: F4 T BFfHAEFAN CDIXTAA & CD28xTAA, # LAREBHIIX ELBEA

Regeneron approved and investigational medicines across a
diverse set of diseases

Phase 1

REGN5837 (CD22xCD28)

REGN7945 (CD38xCD28)
REGN17372 (GPRC5DxCD28)

27T51 (MUC16 CAR-T)
REGN10597 (PD-1-IL2Ra-1L2)

ALN-PNP* (PNPLA3)
ALN-APOC3* (APOC3)
REGV131-LNP1265* (Factor 9)
ALN-CIDEB* (CIDEB)
ALN-CFB* (CFB)

REGN9533 (Factor XII)
ALN-F1202¢ (Factor XII)
REGN13335 (PDGFP)

I vonsetamig (BCMAxCD3)

ALN-SOD* (SOD1)
ALN-HTTO2# (HTT)
ALN-SNCA? (Synuclein)
ALN-5288*% (MAPT)
TSRA-196% (SERPINAT)

: +
ubamatamab (MUG16xCD3) odronextamab (CD20xCD3) CArcalyst QEY
nezastomig (PSMAXCD28) linvoseltamab (BCMAxCD3) (riloriacept tﬂtﬂiiﬂﬂ:};ﬁ?
marlotamig (EGFRxCD28) .
davutamig (METXMET) cemiplimab (PD-1) ZALTRAPS (C JEYLEAHD
REGN5668 (MUC16xCD28) fianlimab (LAG-3) (ziv-aflibercept) (afbercept) nction a3
*
rapirosirant (HSD17B13) REGN7508 (Factor XI) DUPIXENT ) Praluent
trevogrumab (GDF8) REGN9933 (Factor XI) (dupilumab) (aliocumab Inection 2525
REGN7544 (NPR1 antagonist) ', .
- + i * (IL- LIBTAYO' y
ALN ANG?: (.fA'NGPTLB) fluplIUfnab (IL-4R) \ 1cem\phman-rv% KEVZARAJ
olatorepatide’ (GLP-1/GIP) itepekimab* (IL-33) it eg (sarilumab)
REGN5713-5715 (Betv 1) © Evk 1 5
i Vi eeza < nmaze
I sarilumab* (IL-6R) REGN1908-1909 (Fel d 1) (vnscm ) + :
Lunsotogene parvec (Otoferlin Gene garetosmab (Activin A) Y
Therapy) cemdisiran t pozelimab?* ~< \L{%qg?ﬁ \ “‘ LYNOZYFIC
REGN7999 (TMPRSS6) (C5 siRNA # anti-C5) ke (linvosettamab-gcpt)
mibavademab (LEPR)
nexiguran ziclumeran* (TTR) &
Otarmeni’
HLHSU q a)
‘ ' HEME-ONC | SOLID TUMOR ONCOLOGY  CARDIOMETABOLIC / INTERNAL MEDICINE l 181 OPHTHALMOLOGY l NEUROLOGY / RARE DISEASE [l R e e LT

KR 202601 B A TEANMA, BEIERF LA

5 CytomX &HHEE &AM HENI. 6 A 3 B, CytomX Therapeutics &/ ¥ KH
Regeneron & &4 A= 3F =Tt , #] ] CytomX &9 Probody 475 -F & #= Regeneron &9 VeI00|—
Bi s FMHHRARFR-TE ﬁ’]i%f?ﬂ'%«%’(r@é’]ii#’ - Regeneron #= CytomX &9 &-4F % #7-F 2022
S, R F S CytomX iﬁ‘h%’%%&ﬁi% 5 Regeneron 34 F I kA0 LE A, FF AR
b 72 B iﬂ;ﬂ’%&f&éﬂ&&éz AT AR A JE 75 PR A WU4F B M Ak, 2022 4 AACR R & L3
2R iﬁo?iéré’a TCB 481k, ik EGFR A= CD3 25 43 7T £ 41K 5 & X EGFR 3k CD3 A9 4m
gLt s, AR QiEEFHMIKR ST, M35 CI07 AFavmioFZi T i FAE
Ao sk, CI1107 A4 T A X PBMC 49/ R &9 FAT A AT I8 B~ i 58 K977 2%, JF B 5
BRAEBRANFENG TCB AL, AA RIFaiat iR &S,

EERETIURS www.ipoipo.cn
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B #%55: EGFRXCD3 TCE #t mask B#, HLNBRHIFRE PREGBWEE, #50ELEEH

BET 40/
Probody bispecific (Pb-TCB) Activated bispecific (act-TCB)
Fc effector
mutant
Cleavage by tumor
/ \ associated proteases / \
—_—
a-EGFR a-EGFR
%t = - T
A x a-CD3 a-CD3
/ Protase
Masks sunstrate

% B : (A Probody T Cell—Engaging Bispecific Antibody Targeting EGFR and CD3 Inhibits Colon Cancer Growth with

Limited Toxicity), B & H A 5LHT

B #£56: Probody I 7T IR ELBHMR, HBEEGTmMERK T 051

A HT29-Luc2 binding B HCT116-Luc2 binding (o] Jurkat binding A HCT116-Luc2 cytotoxicity c HCT116-Luc2 T-cell activation
600 40 2,000 1107
= C107 = CI07 et :m.oms 100 --Cil107 5,000 = Ci28
5 A C128 % 3004 +Cl128 51500 4+ €128 > 80 . - Act-TCB - cito7
S y 2 — 4,000 - At
E 400 s Act-TCB ,é = ACt-TCB é ¥ Act-Cl128 % & ¢ ® . Cl28 ; Act-TCB
5 S 200 5 1,000 s : 4 3.000
[ o S % 40 2 ]
T 200 z T S ’ 8 2,000
= i £ 100 & s00 ® 204 . %
agds s ) 1,000
T 0 o o a—nct 0
1 . . . t 7 r ) 1 . T Y e A 40 T o
102 100 100 10t 102 10° 100 10 102 100 10 10¢ 10 12 10‘ i 19 ‘;L Ly 102 e 10 10¢ P
Concentration (nmol/L) Concentration (nmol/L) Concentration (nmol/L) oncentration (pmol/L) Concentration (pmoliL)

F%: €A Probody T Cell—Engaging Bispecific Antibody Targeting EGFR and CD3 Inhibits Colon Cancer Growth with Limited Toxicity), BE&iER#F %A

(6) Abbvie: A CD20xCD3 # Jkibitfb £ F—4X TCE F4&, Sh3pStEibimitil s s it
BEHK
AbbVie 5 Genmab 2t ) JF & #9 Epcor itamab * CD20xCD3 #ix., 2.4 R/RDLBCL. R/RFL %
Blah B PR AP, FHELEQEFEATELSLTIBE: 2ARFTHREB &, N3
i# it Etentamig (ABBV-383, BCMAxCD3) #= ISB2001 (BCMA/CD38/CD3 =4t) #l3% ¥ tmie
Mg A By, A & Z BOMA £ de B e = MK TCE = . 4 3%, AbbVie 1445 if i3 4h3R
SAEANFE T —AX TCE %45 4 : 25 Evolve Immune &7F, 3] N4 F CD2 £ k)i AL 44 %7
— /AR TCE F4, BIFALCDINF T @R EZ bk —F 3833 T miashfe, BT 55AK9EF
iR BGBEME, B, N5 X5 Xilio Therapeutics X &1E, AT /EEMIERE
BARFR#ARIZIT &, L b aiekikA TCE 2-F.

(=) #FHHFENT): BRAKFEAFEET L
(1) Janux: &R TCE #40K %&, PSMAxCD3 & St 101E 4R /477 &AL

Janux # S H K H TRACTr (Tumor Activated T Cell Engager) F4, X2 F&445 4%
S EIBEREE R RIS BRI PBIE, TRACTr/TRACIr 4-F & AP 8 HU/R 45 & 5.
T s A3k, ZMBANEFRIK, OFQLELEBAEAHBTWE linker k. AN
IF 98 IR BEAT, M FAK R %) CD3/CD28 AT /B IR 24, MMk R 4k T 48t % . CRS
Ao B HWEFN, EANMBELES, WE AR OEEWE] |inker, MRER, £50FIkE
T @ T A REREFR. SRHEAN, OFaS5BA TEREFITHIRF M,
TR E G IR M R QLB TR RI%EE, TR e b b
G Rt AE e, HE PSMAxCD3 (JANX007) 3RiF-FH#0s RISIE. L4, TRACIr 46 &
TRACTr A #h b i — 538 % CD28 2 41, JANXO13 # PSMAxCD28 2 #|:# 4w, 5
PSMAxCD3JANXOO7 Bx A1, VAE3% T e o A% K B AndF &bk, E AT Merck #= BMS 35 JANUX
KR F 6 AAE

EERETIURS www.ipoipo.cn
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SR EZ RS b & SR IR

B #£57: TRACTrs £ TRACIrs 5 &K iEF BB E, HAHXXZAR7E/HM

TRACTr & TRACIr Research
Pipeline Programs
Cleavable Mask Tumor Binding Domains

Linker

Tumor BD

PSMA PSMA EGFR Multiple Targets
Albumin BD

T-Cell Binding Domains

T-Cell BD lm m
Cleavable l W)
Linker Mask
CD3

CD28 Multiple Engagers

FR: JANUX B R, B AE £ THT

JANXO07 2 Janux B R R EEMEARE, | H#E 2 -TH A& mCRPC + WA 3| PSA F &,
B F R MATEE AN, WFBiE PSMAXCD3 AT8 & EA TCE £ S48 b 6 T4 H .,
54 # &) PSMA/CD3TCE A8k, JANXOO7 &% 5% 4% £ S+ 78 T i@ i3 38 #i (&K 41 B OD3 %, X,
B 215G S 95 & P 0 Bl BT CRS Ar B A 42 A M, 2025 4F 12 A At | 3006 R 238
2 <, PSA50 ik 73%, ORR=30%, m—PFS=7.3mon., /3] 5 4 ¥ & 4459 taxane—naive mCRPC
AFE, FFIRE S AR @04 7] & CD28 k| -F 6 Bk Fl . JANXO14 [ #£¥e 5 PSMAxCD3,

{2 R B I # IR T, Bl AR ik PSMA %A= CD3 3%, AR — PV KkEsFo., EREEN
R, 2026 54 F, N5 A% IEF K JANX008 (EGFRxCD3), # &£ 2| % Fin-F& i b
T &I E, 3R TCE & BAR B Yo Sk AT g A 405, IANUX T 6 15 £ % 15 R I8k,

B &58: JANXOO7 | H51 4 & HL £ 7% 59 PSA 42 #EF= ORR

Best PSA Reduction RECIST Response*
22mg? (n=85) 73% 26% 22mg? (n =27) 30%

50

254

=254

Sum of Diameters
o

504

Best % Change in Target Lesion

=75

Best PSA % Change from Baseline

-100-

Target dose <2 mg M Target dose 22 mg

KB JANUX B 77 4 atdt, B &R RS RAT
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FEREE 2RSS 4 b R R AR
B £59: JANXOO7 | Kbk BB 7: F12 rPFS % 7.3 A
All Subjects May 2025* - QW Expansion - QW Expansion - Q2W
Radiographic PFS, (n) N =108 N=9 N=29 N=19
Median rPFS, (months)* 7.3 7.9 7.9 8.9
Kaplan-Meier, Est. %
3 months 71 78 89 76
6 months 51 78 76 54
Efﬁcacy U %PFS
* rPFS from May2025 press release maintained with expanded patient sets e 6-month
* rPFS of Q2W expansion group compares favorably to QW expansion group Pluvicto Taxane | o o3
. (Commercial dose) = naive
Subjects
= All: target doses, step-doses, step-dose timing, QW, Q2W, Q2W timing, AMG509 (RP2D) a 78 S2%
CRS-mitigation procedures, 22mg target dose INJ343 (RP2D) a LA 62%
. - Pluvicto — FDA Label, Chi ESMO 2025, Armstrong 2024;
* Expansion/May2025: RLT naive on 6 & 9 mg target doses AMG509 — Kelly ESMO 2024; INJ343 - Shen 2025

KK JANUX B 7 4wt t, B AERST AT

(2) CytomX: BAAANKBEKFE, BIF X CX-908 5.4 1 & AT

CytomX 3 K% Probody +4&, & a'F'Finity masking LB R, 3@
éﬂﬁg%@@féﬁ/\ﬁiﬂkﬁ?— At 3t A I ik FUAR 5 kau@?%%ﬁ&/\ﬁ- CDR X 3% 89 # ik,
BB LRGEETE linker ZEEHRIKN 3%, AWEKRET, B#HMKS5H/ARZ %S CDR
A, /J\%I‘%{Kﬁl‘}’f‘léﬂm‘?é’ﬁmﬁ g thih e, BEANMIBMIRBE, |inker #7848
XREQBEEME], ERIKBE, LRIk LI5S 0F 88 Hhk.

B #60: Probody®;7 45595 R M Hs 5 FHE I IR, TS MRELLELEL, M s B A FRISE I [ 1K 21

Probody therapeutic Healthy tissue Tumor tissue

& e
J Proteases ) /
7( k}' \¢ \) ‘

O
- f{ \v ’ ©

Substrate linker Masking peptide O ;{) Do o _ W
S A
. B
—IFF IRV BB BT S R A XFHE IR AR B FEBRBIProbodyiTiES RRARESHEESD, M EMBRMAES, ERBERYIEY, EREEY, B
mABTFRARERD S, ProbodyfTi%, EHSEME LMNERES.

kB : CytomX B W, BEAEAH LA

Z 3T CX-904 ¥ &S LA K, LATHS TCE Mi CX-908 154k F s R ATHI. CX-904 ¥z i
EGFRxCD3, sLATH CytomX R E MR 8GE TCE %~ CX-904 Wﬁ']‘b’:i"?%éf}i?ﬁv?f]]“)’
FIE & i 2 FEEMLERFK LKA, CX-904 F 2025 £H12F K. B TFTHIUFE
CX-908 éém CDH3xCD3, CDH3 AMfijE. FLIR/EF AT KRBT ;A Xk, REFALTA £
iR, AE 4K i %k CDH3/CD3TCE & % @ s on—target/of f—tumor &%, 'lmﬁfm % 2T, CX—
908 f£ A& i Ik A& T 2+ CDH3 Fa b it 4m A= CD3 Fa i Jurkat it 2: 580 2835, & G b6
HEIG S SRR AR E IR A /£ H1975 A= HCC1806 AT @ AL A v 5T i F AT /BB 45 . %4
T E, BB R R T CX-908 £ A& #k TCE 2 F &4k IFNy. IL-2. IL-6. MCP-1 %
ﬂ@%%ﬁ‘i R R ZHEAHH 3mg/kg, mAERK TCE 294 0.03mg/kg, % HRAL
100 4%, CX-908 W] #t — F P & A TCE £ EF AR AL ERBIE LHBELLLTR
e,

#—F K5 Regeneron #5454, IM3RIE Probody F& &% /. CytomX 4= Regeneron
T T 2022 5538 i SR8 A AF, B 4 %H"«%{«%R%%&hﬁ‘%%f’ﬁﬂ & 5 %, Regeneron
¥ B F A TAZRE /7, CytomX W44 Probody E#k HMFBHMERFEHERK, ¥
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Regeneron /= CD3/0D28 s iiAn itk TAE L&GAR R, 5 CytomX e9iE e Ak-F & 44, AT H
KA SE TCE, 2026 5 6 A, W F#—F 3 KAV, Regeneron #3EMAHF 50 B, H
PRBR % AR KI5 09 FR; CytomX Bk AT, A THIRFFAR. BEAH L
WBALA HAEREFL 4010E T,

(3) Xencor: Xmab F&#3E 2+1 MR K FRZHRIR, &5 S MNC SEH K4S
Xencor S H KK XmAb &, ¥ 2ATF Fo &M T4 186 # 5 H R RAKLT,
s 8)il it XmAb Bispecific Fc Domain #4522, KFE R, B4 2 g e, Hit—
F KRBt XmAb 2+1 254, BRI ANAYIG LR 45 A3 m— A CD3 &, CD28 4543, AANITIE
JR G5B T ASE IR AT B R B BTG e 45 A, mARILR B R IR T L B R R AR R 4
b, AmRBAIFIEEFN, FACD3 LA N A TG E T minsE A%,

B #61: Xencor KX XmAb -F& 49 2+1 22499 KB T A 45, #BRNEB. BE TCE RHE

High expressing
tumor cell
Low expressing
P , B4 normal cell 60 3

- High density

- L® E | Eco=o4pM
¢ e g
- y 3
e { <
Pa »I/‘ 1 g ECso > 10° pM
i/ . . 1 . . E =+ Low density
0
) .1 4 0 1 2 3 4 5

Logyy [Concentration (pM)]
XmAb® 2+1 Format =
High Selectivity

Examples of XmAb 2+1 TCEs: xaluritamig (STEAP1), ASP2138 (CLDN18.2), XmAb819 (ENPP3), XmAb541 (CLDNG)

kB Xencor HEAHMA, BEIEKRHFITHT

Xencor B A TCE # /= VA XmAb819 F= XmAb541 % /X % . XmAb819 % ENPP3X(CD3 #9 2+1TCE,
) A A B fm R E %, ENPP3 R B R P R AR G, EF AL RAKRAK, 3 RIE 2026
SRR VN AR E, H L2027 55 25 X4 K. XmAb541 % CLDN6 X CD3TCE,
AR Z 9P % B 4 CLDNG Fa P 524kJ% ., % CD3TCE 41, Xencor iz izt CD28 2k i# X
., KEFK~ XmAb808 # B7-H3XCD28, 41 5¢c. 7% CD3TCE 5% f, ifiit CD3 #24t T m
feLigk & Signall,CD28 #2424k Signal2, VAIE 3% T | i d 38 A kUi 9% 2 2 - Pl amotamab
| 2 CD20 X CD3TCE, & #7A F B a0 f#k .98, Xencor 7 2024 Kk J&J ILE A A # )5,
EARKAEGEREXT XF A LKRRIKE, KIL TCE AR B mima® A &g
JEAE R Ry AL,

B #62: Xencor X XmAb 2+1 -F & ## L4448 TCE R CD28 £ AKX RFK, HH5 L L BwBFREHE

XmAb®

Program Targets Platforms Indications Discovery Preclinical Phase 1 Phase 2 Phase 3
Solid Tumor Oncology: T-cell Engagers (CD3 & CD28)
XmADb819 ENPP3 x CD3 2+1 Bispecific ccRCC, pRCC, NSCLC, CRC _
XmAb541 CLDN6 x CD3 2+1 Bispecific, Xtend ™ QOvarian cancer, GCT, oncology _
XmAbB08 B7-H3 x CD28 2+1 Bispecific, Xtend Solid tumor oncology _
XmAb Program Undisclosed TCE Bispecific, Xtend Solid tumor oncology _
Immunology Programs (TL1A & CD3 B-Cell Depletion)
XmAb942 TL1A Xtend, FcKO IBD (Ulcerative colitis) TS ¢ xenitheuc
XmAba12 TL1A X IL23p19 XenLock™ Bispecific, Xtend 18D e ez
Plamotamab CD20 x CD3 Bispecific Rheumatoid arthritis
XmAb657 CD19x CD3 2+1 Bispecific, Xtend Idiopathic inflammatory myopathies _

kK : Xencor ‘B HHEAMAL, BEIERF LA (HIELIH: 2026M5)

B LIS H AN MNC 89 -F & #24, S 3R I E 3R 43N T o Amgen 49 Xalur itamig(STEAP1 X CD3)
BPs% A XmAb 2+1 Bispecific 24, Lk ANRTFIBZ/% | 11 27 ;Astel las &9 ASP2138(CLDN18. 2
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XCD3) KA XmAb 2+1 4y, BATR& TR R/ BRELESINE | #1; BISEFATE
1,3 PSMA X CD28 #= CD20 X CD28 24 8 24 o

Xencor 2026H2 i+t 43¢ & % A~ 5 4k/8 TCE # 4Bk A A % TCE # R . & H4Est oMz
K% CD3TCE: XmAb819 % ENPP3xCD3, & v J& A % B @i 'i- 7% (ccRCC), 2026 F L¥F ¢
J% 3 CRC. NSCLC A=FL kK 'B-7% (pRCC) MJB & BEIAF|, Tt 2026 5FF FF4£ E 54
% RP3D ¥ 254 4%; XmAb541 % CLDN6xCD3, %) CLDNG M EAPsE, L3697 L /A4 78
RORY I, Tt 2026 ST F 545 % RP3D £ 25 44, sk, N33 K TCE £ A L P iz A, .
Plamotamab (CD20xCD3) #fiit 26H2 £ 47 RA |b A3t /&, XmAb657 (CD19xCD3) Fait # #f
BIOR AT Z JRIL A 5 3 e o

B £63: 2026H2 # 1 Xencor #% % % 3 S5 4k TCE 5+ R B #. TCE # &

XmAb® Drug Candidate Indication 1H 2026 2H 2026

Oncology Portfolio _
Initiate tumor expansion cohorts Present RP3D monotherapy data

XmAb819 ENPP3 x CD3 iy for CRC, NSCLC and pRCC at a medical meeting

CLDNG6+ tumor types, incl.

XmAb541 LR ACEEN  ovarian and GCT

Present RP3D monotherapy data

immunology Portfolio -

Present final Phase 1 healthy Update on progress achieved in
XmAb942 Xtend™ TL1A BECH voluntoer data m DDW 2028 ) Phase 2b XENITH-UG study ~VE26

Present preclinical - .
XmAb412 TL1AX1L23p19 BREny characterization at DDW 2026 O Initiats first-in-human study

. ” Update on progress achieved in
Plamotamab olpplibdeipkl Rheumatoid arthritis Phase 1b study in RA

. Update on progress achieved in
XmAb657 (CMIERIvc]y Autoimmune/lIM FIH dose-escalation study

kiR : Xencor B A AEMMAE, BAIERF AT (HIE2AH: 2026M5)

(4) MSD/Harpoon: VA DLL3xCD3 # #% 49 A\ 524k7& TCE

Merck i if 2024 $J& ) Harpoon Therapeutics ¥ AT —4X TCE J5 ik . Harpoon & TriTAC
FEHSTFTHEZpmEk: AT T miasso6g D3 4. FAMNFERMEKRB AR LEL
Bo TriTAC B — KB bt SR, SR ELELMNBEAAIRGE. ARFABZTAOUAT 8
fz 4k (TCR) 49 CD3e i, M@Iem i & O 44 8 £% 4k (sdAb) 5E3L, & CD3 1)
BT TR FE B (scFv) 44, L TriTAC Rt &b mibk @B T @ik, ©ie
FHEH RIS R AR, AW TCR A= MHC Z B89 X ARABEAE R, #F T mia i 53em
ML, L9k, Harpoon iLFF & T ProTriTAC™-F &, KaTshttA R A TH TriTACR-F 4, &
CD3 #= &) & & Z 18] Ao N 7T ARK AT /8 IR 3545 S+ B B 69 |inker #od& ik, B, Z4
AN I8 2842 F B 10 )5 &, A e At BB AL BRI B #0E 69 CD3XTAA & A &
afuk, FRA%LE, LR,

B #£64: Harpoon 49 TriTAC 885 AE K EEH, i ProlriTAC & — % H L I7:& % ¥ M TCE 5 F

Long-lived, Activation by tumor proteases Rapid clearance in
inactive prodrug & T cell-directed killing circulation
MHC downregulation and
mutations are a major tumor
evasion mechanism ro—
'. aALB

» Does not require a T cell clone witr/

specific T cell receptor l aCD3
« Any T cell can recognize a surface -

antigen \ [
+ Does not require MHC R aTarget

expression for recognition by T

cell B A i S

7 W CIRCULATION TUMOR CIRCULATION
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KB : Harpoon &, BAIERFLH (EBH TriTAC, % EH ProTriTAC)

oS K £ MK-6070 B ATE 23t AWK 1/1] 3. MK-6070 (J& HPN328, gocatamig), 7 DLL3
XCD3 TriTAC, F-F DLL3 Fatk ) 2mfahtisg., AP4% Mo ibig B H ik DLL3 £k APJ8 . B A7
EAFEREY, biFE L5 atezol izumab & ifinatamab deruxtecan (I-DXd) £, H A&
42 1L SCLC #£ & o 2+ Merck 5, MK-6070 #% 5% 2% & U2 T 4Ab 5 3 £ 52 4k 98 TCE, A # DLL3
FE PO B, M MK-6070 4, Harpoon if 7% 7 BCMAXCD3 ¥ /= HPN217 A= 5 HifkiE
EpCAM #1577 Bl HPN6O1 % 7 #1748 % o

(6) UCB/Candid: #&® Candid 3w A\ TCE, [ %% BCMA/CD20/CD19 & /& fn ik /& % A %

UCB i# i< ™ Candid ¥\ TCE Kif, #iitF 2026 F 02 X £ Q3 WA R P, 2026 % 5
A UCB £ Z 4 Candid 891X, KB H 20 e £ TIE BT, FA K& 21CEATF
REAZR, Candid MR ZT 2024 5F, & HAT A % TCE Ak Af itk B mbkayndz—, L4
A A ] CD3 TCE %At #ym B ta i/ K m b X ATk, Mk B %A T E, A UCB /A
B A&, Candid M52 T ok e &, 12 UCB A4 K/ o miATt—F N “Yed it
REE” K, AERKRZAE, Candid A7 —Fo b, MAARERRREB @BF
%0y i& o JE IS BL: BCMAXCD3 £ mmiFIR X mit, &4 8 F AKIRE) £ 7269 % % CD20X
CD3 R ff e/~ #% B AL ATk, T 5 &A% 4 $ 415 CD20 77 ik ££ RA. SLE. AR Bk 3 & m
#9435 ; CD19 X CD20 X CD3 % BCMAXCD19XCD3 Mt —F & kK¥eme B 270 B, A E LA
Fo R gm P FIAE R PR R F AN SR E H 2025 F A% ,Candid CL4 % Cizutamig
F= CND261 # A IgA 5%+ MG. RA. SLE. Z &M AILES %M k7. Cizutamig £ A
2+2 A MM 34T Fo LB A= CD3 4 Ak 4k, @it 3 %A=/ BCMA 45474 % BCMA a1+ B
o A/ 3 sm A, B BB S AR AL CD3 33 KL A T @ i i & Antm i B T34 AR S 3 2,
cizutamig A4 B a0 A5 E 9 Bl B, A84% 4 BCMATCE ST 3% /Y 4m i B T 4254,

B &65: 2+2 2EH)&Fc KR BEODI tE LB, F ZHH#77# BT KL Z T 208 ¥ &

* Design elements

High affinity binding to BCMA which is expressed on B and plasma cells

cD3
binding
ite

Criss- s Criss.
crossed > > \ crossed Optimized CD3 binding to maximize direct cell killing and minimize release
ab \ \ Fab of cytokines which can cause side effects

L 4

Fat
; In vitro data - reduced cytokine release while maintaining B-cell
ici her BCMA TCEs
sn | [ BCMA cytotoxicity as compared to ot

binding binding
site site

* Clinical data in oncology and autoimmune

Ph 1 dose escalation (0.2mg to 300mg, 10 cohorts, n=40) completed in
(2+2 binding) patients with multiple myeloma in Australia and China

47 patients dosed across multiple autoimmune diseases*

* Manufacturing - Subcutaneous formulation developed

kK : Candid & H EAMAL, BEIERFT AT

Candid B #T# B3k # % %, B 2 BCMA.CD20.CD19 = £ B tmia/ ¥ tmfb e E M2 % 3 TCE.
B AT 6 L% % (1) Cizutamig (BCMAXCD3): L2 % A B aiiE F = | BAFF R,
FCAEFEAKMNENA LESETREARTI00 P KL, LT 687 A LEHGT
B4, B4 #7EBIC BOMA TCE 4F4E, ZA M &I A CRS 5 AR A LT £, AWK
%] ICANS, JfitX|3fz3E MG = SARD-ILD 423k || #95F 5. (2) CND261 (CD20XCD3): &%
HABE M0 EE, AP A EHAR L2006, £ EFPURINMLRE B mILFR,
CRS 344 1 4B B & £ F4KTF 20%, A X ICANS, (3) CND319 (CD19 X CD20XCD3): 4 F IND-
enabling WM, it %] 3t N B R AR R . (4)CND460 (BCMA X CD19 X CD3) & F IND-enab| ing
Yo
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B £66: EFfCandid #7 4 NESFE L, KA A4 BOMA/CD20/CD19 # 5%

T T oring | et | s | owes

Cizutamig Autoantil;ci);ya ::;?immune BCMAXCD3 >
CND261 Autoimmune diseases? CD20xCD3 >
CND319 Autoimmune diseases CD19xCD20xCD3 >
CND460 Autoimmune diseases BCMAXxCD19xCD3 >

&% UCBIKI Candid 42 # % MM, B AiERHF AT

(7) Gilead/Ouro//&itE: CM336 AWK F, RRIBEALENE

Gilead 2026 <+ 3 A 404 Ouro, #wS 3 * % BCMAXCD3 a4t CM336, i 2027 7 A& %
AN RERFEZEME I #. 2024 5 11 F, EizT¥ CM336 7&Kk b 4 X LASP b4 4 3R
B EF EMATE ARSI OuroMedicines /23] PlatinaMedicines, &%
R R PRERERE, FRFEATR/ LI Ouro AR # 2 ZAZ A Fo 4 2 ko 2026
3 H,Gilead & 1A 16. 7510 £ LA A H ARG 5 10% T ZAZAIL Ouro Medicines,

M 3R 45 CM336 & S AL 3 . CM336/0M336 & 7238 iL A FRJTAZ R T i 455 Abkik . "RE B 4w
fadR, JFFCAE AIHA, ITP F 2 ERANFF LAKT 7 EHFH7T 800 2 F L 2%,
) B €3k #F FDA 41 4T AIHA A= | TP 89 bR i@ 18 R IK)L 2 AL, TRt 2027 F3E N2 ML HF

o
B £67: ON336 B FTEIRFZNOAER A4, A 2027 FHFREZMME 111 B 5K

Pipeline of best-in-class TCEs for Inmune-Mediated Diseases (IMDs)

PROGRAM (TARGETS) INDICATION ‘ DISCOVERY | IND-ENABLING ‘ PHASE 1B/2A ‘ PHASE 2B/3 |

Autoimmune
Cytopenias (AIC) ity U e

Seropositive

Autoimmune SiD, IIM
OM336 Diseases (SAl)
(BCMAxXCD3)

Autoimmune

Bullous BP, PV [IIS]
Diseases (AIBD)

Additional

Indications

% F: Ouro ‘B M, Gilead M, E&IERHIAH

(8) Cullinan: FEMH & A LK, 5|35 ME K GR1803 ik it SLE ¥ O RELE

Cullinan B AT A % TCE A B @ iEMm &£ %: (1) AAF CLN-978 (CD19XCD3 34t): K A
K TFix44sh, 2% % SLE. RA fo TR A 4% B M0IR#) & 5. 2026 5 EULAR 1 &
Han | BA% I 2, CLN-978 f3f:4 SLE foxfris RA Bk, H.k BARrH| 2 )5 AP LK 3]
W Rk B, LIERSEERBNEM, R AR AT HIVEE., FZRH M B mieF
%, L2 RBARHERSEOUg B SFEF ERRLZ ARSI, L REB@ieH
MRAE 7, BB E& RN TEM. METE. LERCARALIZ S HEZAIE, (2) KEF A
4% 3| 349 vel inotamig/GR1803 (BCMA X CD3 3U4%.) : #i+t 202604 3 & SLE #1745 % ¥ K
. GR1803 MG AR B F k. o /Hut GR1803 £ 5 K /M6 % K B H /G
Hag | AR R || BAFR, T 2026 F 1 F 343 NMPA M5 LT wiE % 32 S A A
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o+ AR AR

AT, MR TREZV BT =ZKETHER/ LS ABFTH

=

9 A B

BE 5
Cul | inan2026 % 5 A #t#+ 27, velinotamig & RP2D B #77%|2 T 49 RRMM #-% ¥ ORR #
87.5%. =VGPR %% 70.8%. CR £ 37.5%, HAMImT &H P ORR # 83.3%; 4K
7, RP2D B AR#| =40 CRS X £ £ 512=>3 48 CRS 4 6. 3%, A W% %] ICANS,

B %68: Cullinan 2026 F##H4F % THEL, &5t BBREEENE

¢

;’:dg:l?t’;mo 0 Study Population IND-Enabling Phase 1 Phase 2 Phase 3 Status/ Next Milestone Geographic Rights

Systemic lupus . .

erythematosus (SLE) Initial data in SLE at EULAR 2026 Congress
CLN-978 L. . cu\lﬂ;an
CD19xCD3 T cell Rheumatoid arthritis Initial data in RA at EULAR 2026 Congress;
engager Multi-dose regimen data in Q3 2026 worldwide rights

Sjogren's disease Initial data in Sjdgren's disease in Q4 2026

. . ¥

Velinotamig (GR-1803) i - . : : cullinan
BCMAXCD3 T cell Autoimmune diseases ;?;;21 muilti-doge regimen data in LB in Q4 worldwide rights outside
engager of Greater China*
Oncology
L’:ﬁ;ﬁ‘t‘;mo n Study Population IND-Enabling Phase 1 Phase2 Phase 3 Status/ Next Milestone Geographic Rights

NSCLC with EGFR REZILIENTL NSCLC with ex20ins 2L+ line U.S. FDA accepted NDA for treatment of

exon 20 insertion relapsed EGFR ex20ins NSCLC: cu\l#’wan
Zipalertinib mutations (ex20ins) PDUFA target action date of February 27, 2027
(CLN-081/TAS6417) . P . holds US co-development/
EGFR ex20ins NSCLC with EGFR REZILIENT3 NSCLC with ex20ins frontline Phase 3 1L sru‘dy fully enrolled; Taiho expects commercialization rigphls with
inhibitor ex20ins and uncommon to obtain top-line results by the end of 2026

non-ex20ins EGFR REZILIENT? Parallel Cohort Study X (FTAIHO ONCOLOGY

mutations Parallel cohort study ongoing

Dose escalation data update in H2 2026;

CLN-049 R/R AML, MDS 3 Dose level expansion ongoing and RP2D by Q4 “f
FLT3xCD3 T cell 2026 CLRnA
engager AML and MRD T Y Phase 1 study ongoing in patients with AML and worldwide rights

MRD

T All riohts resery

A Confidential and nrnrietary

%K : Cullinan & H M4, BEIERFT AT

(2) BALI#HHd: AFRGERRHS AR KBRS
(1) fegtE: ZHZMER 24 £ EA4F6, RBIRE FRB A LRIB AR

et E 2569 TCE 7 B £ 24k A £ AnTenGager F &, B kit 63 “2+1” e b4
L. B MEER, ARELERRLELS/MEHNFWAR CD3 FFl. LiF4 5 Xencor
2+1 454, Janux/CytomX E XA — =AMz b : —F &, BT AmAITGE RE R b4
SRR IR A R mn ey iR A, G — @, 8id S A4 P R MK K 45 A de tm B B 88
CD3 33 B EAn T it s, M amm 'y CRS K%,

B AT/25t TCE -F & R E &M =& ATG-201 (CD19XCD3), & A “2+1” CD19 ¥erssty,
H 457 AL kA= § A CD3 5 5. 2026 5 3 A, &3t 5 UCB ik sk & sRIAX#433, UCB
AT ATG-201 A HIREIF K £ Z Fo B AR ; 1233573 6000 77 £ L& A2k & 2000 77
£ TR BAIA, HA ARG E N ACEATF R, EMA T Al B AL AR B A& 5 Ao

LR AL B TCE HER 5, WIIET AnTenGager “F4 /& B % TCE 7 =) 89 & sfR4L M)
1. HABANE, it XA f B KA 3K ATG-201 s R XIE ¥ F, H TR A KAK
| B4 7 )6 5 )6 4 FF & 4% % UCB, M ATG-201 $b, f& 3t i /5 Hp itk B 3 52 4KJ8 Fo dn 3% 78 TCE.

(1) 4k98 H ), ATG-106 * CDH6xCD3 it Fl T 97 £ /& 4= W& ; ATG-112 A
ALPPL2/ALPP/GxCD3 K & 4a A+ At & 74 18 I 78 5 k. J% = NSCLC ; ATG-110 7 LY6G6D % CD3,
RATHILERZAL AR, (2) LkBH G, /N35LH B GPRCSDxCD3 (ATG-021).

LILRB4xCD3 (ATG-102) #= FLT3xCD3 (ATG-107). 2 ¥, ATG-106 #= ATG-112 7= AACR2026
WA R AT AE: ATG-106 £ CDH6 Atk ip £ Ao HyRiEA o £ 73% T e R At A% Ae
WA HE, BAEEARKEHRRYTFH P A ESF, ATG-112 U4 ALPP/G &
EFRABLRPIREL, £S5 RERBPRFERLGME, @244 4= CD3 = [A#E
R 2 BUAK 20 o, B) T AR50 e I G i B A5 o

20262027 F4E4L5 : (1) ATG-110 1+ 2027H1 33 IND; (2) ATG-106 #++ 202702 4%
3 IND; (3) ATG-112 #i# 2027 S£-#T )& 43 IND,
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B #£69: &% AnTenGager TCE -F & i@ it 2+1 2249, CD3 LR 5 /i) (2 [ 28 B SE Z0 He 2m fE AR B 12 T 2 8 8t &

Features of AnTenGager™ TCEs

HEEEE
TXNLN

Target-Dependent CD3 Binding and Cytotoxicity

‘_--~

:DAA

-—

\
)
1
1
I

\

s____¢

“Plug and Play” Disease
Associated Antigens (DAA)
m Compatible with diverse DAAs, enabling

the discovery & development of TCEs
across multiple therapeutic areas

Bivalent Binding of DAA &z
W Enables the targeting of low-expressing target DQ Anti-CD3
Disabled Fc \7'/ \
7 g /
Proprietary CD3 Sequences (Patented) (g?
® Binds to a unique conformational epitope (CD3ey or Anti-DAA
CD3eo complex), with fast-on-fast-off binding kinetics X
24 Knob-into-hole
m Stronger T cell dependent cytotoxicity and reduced

cytokine release ‘\\CD3
Steric Hindrance Masking Technology _
B Reduced risk of hook effect and cytokine release syndrome (CRS)

kiR fE A MBS F AP, B AT T
(2) #3412 DLL3 =K BATLT 111 s AM &, MUC17 = ELEifsE | BiEE P
B#70: FRHZEFDLL3 ZF#HEZL SCLC 111 %, MUCT7 =F iR A H L& itE

oFtE OxF

s ZY{ER U R IGERiIS NDA/
2N e =) VER: llRFARBy IND e T 1R BLA iy ]
Iz A NRRRRRE
(B&RLLE) —
Iz HANRRRTRE (24%) —p
ZG006 CD3/DLL3/ .
Alveltamig DLL3 TiZHR RS (14%) B
RS WE SE———
Tz ER )RR —
MUC17/ BfE. IREESIRERsiE —
2GG534 CD3/CD28
B HASCIAR —

KR FRHAERA, BEIERA A

(3) ERRE: JINLREZT D28 EXRKBAR, KAKK, ZRETEF

8 R FEMZ TCE F & 69hLH) 14T 34T T 2 etk CD3 i & & A e SR M ALh], &
itﬂvl’mxm/%% BN, TARA CD3 MiEE 5, Ml K Blieidi# A% CD28 41z 5
KR SRS ELT, IRE D3 58 AB AL, 75 CD3 hREEE AL T @i,
g, @it d4 CD3 4= CD28 W9 S X E T TCE 4T a9 R M, Rt 5 — T mfe L4y CD3
%u CD28 HATIM R AL (cis—484), RV IFHERG T @i El L mE, #mA K
BT EAAKERERNE, FIT REEITE 2. 2026 AACR W FHE-F Il K348, EAH
&ﬁ%%ﬁﬁ%ﬁo
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IRBRENEZIRSS

17 Ak & RLAF AR
BE71: BFXIEGIAAR NGS5 CD28 BE KBRS K, FAAK, REETEH D
HLX701%% HLX316 HLX37 HLX3901
GARP/TGF-B1 I CDA47-SIRPa PREfHI I B7H3 x Sialidase PD-L1 x VEGF Jn DLL3 x DLL3 x CD3 x CD28 Fu#7
HRERTR RAS/BRAFEFE /45 TR M RO BT, RN

HLX9

I HLX6018

7

HLX15" GABZALLH)

HLX13" (fRITAE47)

HLX17 (e i8FIZRE2$7)

HLX319 (taZ kah =23
BHRT)

KATGA/B cD38 CTLA4 PD-1 )

ERa+ILESSE SEUBNE REEM, FARES )RR, =ML (O | HER2+HER2
SRR LIS
HLX48 HLX3902 HLX18" (4AEFIA 217 HLX05-N® (FZ & 8i7)
cMet x EGFR J31ADC STEAP1xCD3 x CD28 =#1 PD-1 EGFR
1/ AR, SSELT AR P)AREE, REEM HBEEGE, SRR
IND/ &
SR s
Pre-IND

HLX109 HLX105 HLX49 HLX403 HLX41
IL-1R3 PD1xIL2v HER2 fZ&AIADC CDH17 ADC LIV-1 ADC
BEtEY, BRRSARER LM HER2+ ILERSE, BRSRHM SHAGERAT Ligs

kK AEXKRER, BEIERTRLA

75 RUSHRR

R KR . TCE 2h4haF & b Bde &84, CD3 A%, T MBI, X EHA
#, BT EREZLEFEERFLART, HRALL ARG, FEEHHEERITRE KRG
BB ALIT 2 AR %, CRS/ICANS., B, KRR EOLE, HEN, LRFHFHEILAER
TELORRERAN, THRIEFECHR., E0EIKYSE., BRYEIZ R0 B 4k, 4855 TCE
TE Yo IR F AR R A, B MIRENE . T @2 AR AR F RSP A%
TCE W& IR Z B i/ K mp Frhty KA\ oM i b R ETETHLEMN, MEAFALER
BT Z M,

W K3 B RR R M L. TCE & 4 TR PG RN &, BEEEHETRT I EFAN
IR . Fl=RIL. CRS MM K, BRAAH L., BEAE, WAL RAEFRAE FH
EREYh. ErEBEERATEH. NE, FFEied, EMPRFRE LR T, T
ReR A AN 8 F & BTN Afe T . 3T A% TCE M=, BATZHRHIET KA IHF
A, FHARER TR, J6 55T st N BB 50 H BT B 44 s JR 3K 3510 B 2 A 52
P,

B RR A RIS, TCE ~ A LR T E MEMAL, L7 R, T B, T
Atk £, AHEAM, CRS FHMRA, ER/I1LLH 4. EAETE. B8 4

BEAR/ T LARSF 25 HE R, wRBAIRCH CAR-T. ADC. £, IHpFASHKE
Yo% TCE 5t 4, M A&Ae T % 57T RE KR ; SR8 TCE B 7 2 4F Stk e oM R AL BA 245
FIA STk, KETRAKT AL AL TCEERFHXLETEX, MEELREEZETRAL
TR HR AR ERN e, T LRGN,
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IRBRENEZIRSS

Tk & A IR

S

i X & we Lok KR

FEAN: AR I—6AMNARIEZ
Wi PR KRI—6AMANZ
Pk AR K I—6AA A
WA MMARI—6MNARIEZ

\

A b Akig B AR KA 15% Ak
Wb bk E AR KA 5%—15%;
W F kg AR KA A -5%—5%;
T akg EARE KA A 5%AL,

\ \

\

P e
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SINOLINK SECURITIES

RN E SRS

Tk & A IR

NS

A E R

Bl &iE AR A IR 8 27 BIER BB EZER Adtk, CRLIEFRRTFH LS T4,

AEmAE B EIEFDAHIRNE)” QAT AR “EEIER") B, KEFABAKKR, HEATHAMFeANA TZVAEAT 7 X3 AR & 69447 3000 A AEAT
TR EF, R #HE, IR, B, BHL PR, ROMETRARAN SRR e XiE R . 2 @il A, FIR, FER9ELAd “Bait fRb AR
N8V, AR AR AT AT A M R & a9 M T A

AdpEay AKX T BE&IER AL RA RINA TN H AR R HIBF A, 2ESERBRLFT XA R MR LALLM o TN TAEEATIRIE. KIRE
ROMAEB A RAR AR R, LRASH T &, MAREENET i G LA R MG RSN ERT HEIRF AR, BEIEF R A ARE AT 404
A AT AR R AR R B A K0 AT R R AT A, LARE P TR, &0 AR BIRE AR AT LA B G AT, A TRAEF R840
T, ThAMEAE, 7T B4ERARRBIRAARE. KATRRME o kdm 5 EEIERLC L30T, F42 R B A HE LM ey LA oA ka9 &
R R R A AR o

AREBALEZR, EETHREAT AN FEZEMTIER, 2B IANEHREHRIT., FRERAGETIERI LSBT AN TS EROALE, Th
FHEFABRTESTHZRTH o ARETRBAYIER ISR T LGN, MMELLOKBETRETICER HmE s, TEGLGHFRERERKGEIL.

EPRLEEEINESIERGATRY AAREZAEGAZ TR, HREAAREAFERTEAFNE—RE, ERFLRELN TR L& F L snif 0937
H A RN 6 e S, AR A LR L AL RTRE, BRIERAEPURBIREAR ZH EAREGETELRERREFELHF TR, AR (FEALR)
HRR BT RERY . WMETFOREEITERELERELTRARBA . FE, TR F O RARERZN, B EIEFR TR P 69 ) 55 R AR o &
fTietk, BAEATH R T BT A MAIRE .

BERBEAFQTRAT, BEIERNGXIKIA TR AHA ML T 5 RN )BT RATRIERFHAT S, H TR A XN 5] E AR R F IR S A 23R 5o

AREHFECEHAZ, AHLESREIHERIEEANTIRIAFALLE, AAZFAREGAR . BEIEFRFREIFAME ARE DAL A B LIERGE
Fo AREMTHRBARTEDENE, PRAGSFEKAATRIER. A4 GERAMRRTHESHREFRAE) | BEIEREH A RN EF TR
P23 T C3 48 (4 C3 44) M3 iTH A AMEP @ &0 EREBERF EAAANE P MR, BARRE &, REAMAHTE P X THEIERRE R
TRGFNR RS, FTRREFTRAGEMIERARERT L, RREQIART A 69k FI0 . &R B EERFTRERATRA, TR, BEE
AKX FEFAL,

# B &I F ASM AT IAA L Z RIRAE, W IZAM IAAR R EAT AR EIR T AR T A AR E 2 IE K @) R E AR A AR AR
A HW, BEIEFR R A RALAT I,

HARERT P AR AR . BEERRBATA, RE—mihl,

L& El¥: e

75 021-80234211 %1% : 010-85950438 w1E: 0755-86695353

WA : researchsh@gjzg. com. cn ¥R : researchb j@gjzg. com. cn R4 : researchsz@gjzq. com. cn

H %% 201204 # %% : 100005 Wi g% : 518000

Hodk: bR S 62 1088 5 Hohb: LTF RIRE LA KA 26 5 Mk R TFARE XL WK 2028 TL2HEHH O
AR IR KL 5 4% # KL 8 & 18 4% 1806

(hizrF] AV
EEIEsFAFRARSS EEIEFMR
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