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B3 bk, BTN A AKRRE KNI KT, 2025 £+
EABHBATGEREN 1.7 54, THAEL 85 LT,
[] b 5 K A 3T 300%.

PEIRSEREHIHIIRRIEE (2023-2030E)

BTS%
. EE (SRR
4000 { - HIBME (Fal) L 60
- EEIEE

4300

3200

w

o

o

o
f

2300

n
o
o
o
L

1580 45 @

EHE (1IZTTAR)

1050

1000 1
680

420

260

2023 2024 2025E 2026E 2027E 2028E 2029E 2030E

B 3-1 B A ST A KIE & (2023-2030E)
(=) FERARERSLEHAR
PEAAERSLEMERA RN KIS ERME, £%
EHEK=Zf. RZAMXEEZ AR T A, FEFML

i5
‘_Eﬁﬁﬁﬁﬂﬁﬁ% www.ipoipo.cn__



http://ipoipo.cn/

o E AL — AL EOR B 2 R R (2026)

MRS AL B R

LK=ZA: ReLNRENTLER

K=MK (Lg. mM. #N. B%. 6% &
PEASFRT L REE. TSR T EARE., ULk
A, BRTETMNEBA. EAE 8. 585 L
B, DERREAL . TRLBA SR ENEAS L.
MMAHFHAR (BRAPNEALEREE —) . K
A BENBAN (NMBEAEL LK), FRETKELHE 6
PRl F AL k. BN AR T A A (SR, D
MNER) THEENER. GREFTFH A/ ARTE, &
A ABERAAL oA miRT. BARTE, KZAL
BB AU A BB Ao B AR A E H S0WDL L.

2%=A: REREFNAXATRE

RZABK (RIL. TN K. ) B RE
e FEERE L A R E RN AR, B
AR A = R T AR SR . BRI A&
(AMBABRETAE) . KB (EANEGHEANR
WEOR ) « MBS (MENEAN) ST ESL, KT
W WIS A KRG AT H AR i . R
WRKESER, AARF ML WRET TR FHHK
AL MNA RN 2 5 EHLBA R 55 AT I AR
% T WY R

3. ERE: MEKIESLAFEMLK

TEEWR (hx. RKiE. #%) KE2EREEN

16



http://ipoipo.cn/

o E AL — AL EOR B 2 R R (2026)

ERREARER (FE. Ak FRR. AT, LE
I%), EAAERARARTEEALTHRGMLE.
hEE AL TR TR LREAE SO K, T EE
PEAGAEAEE. FASRE. LD FRET A,
A6 TR AL 8 A b [ K R T X ) 3 35 0 4
FUARET R EHER., REEMRXAE N0 F 17 R
ALY, BE “AN1EN WIBELTHEHL—F
mEEK =M. K AN

4. PEE: ZRUATRESHERE

AT ERE S E R EMIANRE S BT, K
DRFE=Z—FEL. PREAEIBRIMA L, REFM
BAAMTUHBEANF. RIRTEFREAE S,
EANBANK fog gh i, KA E RSB & T2 R
P EE R, AR RSB AT TEALER A

S. MEELAMK: Z2RMARERERE

WEARZEAARHBATYHZOCERKZ —, XA
“WAREMZERMAR” WERX, BHEENEF LK
B, WIAEENTVREER T —LAUB TR HFE
HERVWLRBR, FE. §8. FTHRIAMEY
PR . Pl £ 4T “REZBG+ENRE” HEE
B, REANARIBEALCHEHZOMEEH: Kk
B FEIATONL B AL T, BEAE 10 ABHLEA
P, EEATERENFHREL 0 AR, LE2EE —;
BEMENBATHEEE L F2HE =, BN 400N E >

17



http://ipoipo.cn/

o E AL — AL EOR B 2 R R (2026)

WENLBA B, BN T LA 360 £ EERE
BENBALREREENE —, BRTEEZZCEH4.
BN RATEMH TEES L4,

(=) FEAZ%E L SWOT 247

HTImAFER" LN XESSR, UTARH
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=
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XBK KT “FARFX—BHFFE—ATUITE—F R
B W ERIRAE B BROR A PR, 2026 6 B9 L5 2| £ I
T AT HBEEERATHH FFRERK, EEMEH
MBEXRE. TER—F7 LR A

2. 4% (Weaknesses)

1) XEHEOEAL &SR EFEEKR

EERERERESR. EHMATERE. I
7 A N ARG, R AER MM ERE 3 FE S5 F,
B = R KB ETRERES R, &owa ket 2R R
w. EHEATE, KAEBXENBEAKNEEFST. &
FREHEFERERARR LR HRY, REEBERL TR
IR A

2) BREFERGS HEIE AR Y

HeBgisteamReEXERE"EEZ. 2
AEEAXTEGEFZTONBEATRAL 10005, E
M ER SR AR T L LER. L& EXRETNEAE
ok “BAEINE” , REBIE. Woowm IS M A AR L
EZ, FEERENFNEAELERFE T RERA.

3) BRARMBATRE “EERHR” FHAHE

YA AEAMARTENE = “F—R=Z7
B, AR B Al E AT B3R o R 3 & H] 34 89. 4%,
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BEEEREGEFRES 12% R, T“VEE “EER
WM —— A RR R E R s TRy A
A, FEFe. KEAFRE “REMBE WEN, KB
BRI E N

4) BERALTBHER KT S

ERIEALK S5 XA ALl Bz E AR AR AT AT
., WHEBERMEFTE, ABILEAZNIA 2024 4
M 50 Al B E 2026 S8 10—15 o6, #a7~ & EA
EMTF 20%, KEAVEFFHAENIRE, FREBENKE M
AT,

3. .38 (Opportunities)

1) 2RTHHEZE) K

ST EA T 2 . AR AE. FRNESR
FRAE. FIT 2026 4R34 B 5 4 e W i AL 3K 315 1L,
B3 K 450%, w2 e oK. BAF K 40%—60%. FE
S IEET R E—BN—dbx” WHEREFFTH
AT, FitE 2035 FHEEEAE LHHFL2IK NN T
Tt #.

2) AN FZREFKEASER

KEHAH CMU. MIT. Stanford. ETH Zurich ZT0 2L #l
MEAEERNEARFXEEN K FEIRS, UHEHFT
S RFFHARKANTNR AL B gk 7,
hERAEm U EmAL M. X—#BHE miEgENRE
R RIS EW IR,
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3) YR AR R, b 3R T

B ogaem b g EE <l T g & AT -
falfE L Rt - RAERF G ELE” OHEEHER., T
W ES R AEG R DR ELAFTLAR, 7l FE
TG e LR NAEE A . HEFERARFET
TR A G /A, TIHAER LA 2030 434 5] 4000 17,
T, 2035 F R FALT.

4) A A b A HTE R AT B

Mk tbipah, TR, TARET R LT
HREFVEERESSEHE @A, BRT <Kl
REF RS, WAL LRERA R EE” B hE
Fon ., e e " ERmET EHERRE
Bk = i A

4. B+ (Threats)

1) /7 3k 5 v A e

YWENEAMEL 50 KATIBALT NG, KK
HlEALH R RETYFER. BXAREZLATESL
Pk R R, Rk 3 F 5 FAT KON o R R
MOQRZZC T E RSN A RE R, EAVE S
K-Scale Labs 4. ENETNEAMBREZEH L
B

2) MEBRERFEAT R A

BB BT A AR T B R AR B0 A KT AT L&
ANT s E R o467 . BREW 7 IE X B & %8 6k 7 & A 40
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FAHMEE L, WY AL EEY ¥EANGNCLEH
2, XEXHOE RS A, B5IE SRR F i E B
AR MEE m T A b B Frfbiz B 8 S AL AR

3) WINEAE RMthiz B IR

g 4T3 2 A AE (CE/FCC/UL) .« #t4E 362 (GDPR)
FHEHATREAENTE, ERXBERAMAOFE. &
BFEREREFMRE. PEAVHELETRE “RAD. %
W, EN5. AW WEF, RHMAMEE ML, 48 /)
Er e oL B A7 S AR 2y SRRk AL AL 3T K B ARAT

4) BB F 5 ARl bk R A A AL

BEAT LB Z G — W 0 B3R AR AT,
FEAR] BREELARE, HEER R 0ER S E K
FpE. —ENBALTREEZZEI AN EELELRG, ¥
AR, FAT N ONTIE” AL E

(W) PEESERAL SAFES

AT BTGV R EOZOEE . FEAEX—
B AREFN AT, EElEEZ A EER.

EANAREFRFE, FEESTEM (B, A, TE.
) GRmE L EREAKE —, HFF 4 500 K STEM K
AR S E RS T R A W, EE. b
K. ElERA. #TA. TR, PR AE s E TR
WHE RN BARE S E A LLRE. ZFHTF 2026
FER RRIBAN” WIAXRXFR T, FERAEF
HEABRELRAOLE T . EFERENE,
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YA ERERG L FERZ AN EER T —— REREHE
W, EFBRINGFAR, FEEEFAER., RITTEE. 25
ERFmVAETF T LB REESIE R,

EAAGI#FTE, RERAESTRINBAEZLEH
HERNEARFXEENRTERE. UHR (73843
. UCSD &l %, B 58 aEib X5 K& EHH
e N, T 20264 4 A EE K¥) hREHHERER
3, IEJ CMU. MIT. Stanford. ETH Zurich 2 T0 &S HL44
B, B e B A H g~ g AL A, [F e
P R CR T R (AR SR, EF@EME. Al
ALAER) FRAFANGE L ELNAEALT, AF T
MBAFANFENKEE L. A, FERFETEFHE
REFER AL R, FTEAERERE. B
SER VLR REZE EFELN, HREASKIKR AL S8
AANT & d b £,

ERFAESTE, FEASF@RT L EHEEEN
“BERB MW ‘RAERT . A ik, FER
Ry EAREAT b Ak g3 % 5 7 b6 1F R SONE
MEA, MR T RV FBGEE R4, 64k T
MBEPAG REHH dpEAF R, N@R TN X%
FOCEMR” ThRE, AnaE L0 E RCR B LT R AL
BHOFHEBEMES, YWOFESMAEE “EEEH W
EEmE ——NEERERARERESEE, AT
SEHEAER . FEFE. BRT\ERAFTE “REMBE W
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TN, XMARBEKES, SBERIB AT LK T4
N R AR,

(7)) YEARER"VWEREERGRENER

AGB@m LN ARTEFIANEEIATT BT %,
FRAAE. ANFEERN T S, Sur, FEAEX 4%
BARTREHE, EHEEE S .

EFANEERTE, FEE AL fofl g AR N TR~
PR XK ERECLELE L FLHRL, BEEREDHHHN
“Best Paper” KA KRR LEXEMALEE. L 5E G4
B4 (4 ICRA. IROS. RSS. CoRL %) i, 4 A 3%
A5 EME (EF e 40-50%) , [EEERINMEL$
A EE G A E, XRBHEFEAERL S AR
By URSLBIFT BN L ARA R .

EFEEERTE, PEE CARIBALELEE &
R Z (2026 i) » W&k EAET 23R, 1S0/TC
299 (MBAENBAKEBEEAZRS) FHAHTE T XN
5%. 2005 F 12/, TREMARNEAS AL SE EmEL
BARERA2KL, "ELZRBERAHIT. &R A
WA BAT L fn A R, HoAr ok 2 5 & thAg 50%, B4
TEERESE AT E LSRN, BRERTE, XEME
REERFER EFH R R A ER. FE
TE A E LS AL L (40 1SO. IBC. IEBE %) ¥4
BE Z G EA, $e 0 EAr v A B R ar

R EEEAT E, P EESE @A E &R
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G EEERERA. FRAEN CL/HL ZIIABIEAE
A B A AR F YouTube b Ay 38 & Fo i 6 L B BF & AT b
HIFl. fhobinde CES (EFH A wTE) SERT & NFLE
mHELEATHFEEEEGRNEEL L. BEEERTE,
ot [E B3 A Al A AU B o R 4 T B TR AR R

() TLEEE#: FHANEALLNE RAER

EAEGERTLAESE, BT ETETARNEANA
s, —HAE T VLB AT RESZ FHEHESE
ERRAREGERBEN, KN “ETREZHWL w “@BAH
Refh” 4R, e EERENEEZE. RANE S
W& T EN BN ERR, Wk T ESE @ LA T RN
MEENE,

BB B E (Bstun Codroid) .

BTyl AR LR (KRR Ed) #ET
TAE, REASERNBAFL, 2005F 6 AEXKA
F MR AFHEA Codroid 02 ( B E 170cm. RE 70kg.
BREAHRSAT), U “GREN. BRIEN. mEfr”
AFFRmEN, BEATI V=N, RIEEFL R BTHAE
AR ZHEFTARAZCEARREARE. 2B
TERTVEFRE, BEAE TV EmAEMHE FE L
AL, 2025 FRGWMEANAT AR, EFFRLF
WA 2 E F K%

A H M (Duco Robotics) .

WL AL A (R P 300024 ) £k 32%, £ H
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AR ENL BT EESHH 2 —. 0™ h Duco &
Pl il R MIMENLEA, U “EA B Moyt FAE
MG EE” HHAREA, BEI W KER L g & 3K,
RIFZARE “2025 | A Ak” , 2026 FAE A TR AL
ARTAE, #—FHRERNEAFL b, FRH
WERBETEETAIBEA 30 REH T UHBEATAR
2, EAF. 3C. @B T F4T LA KA E P A fo
RATE RIS

#ANLEA (Rokae Robotics) .

BT 2015 4, 2026 4F 4 Ao R BT, MBI L
. 2025 FEWRRBL S LT, MET “TL+intE+ A HE
P ZAPBHNTESRER. BAFFRTE =%
 —— BN EWEA Helios. AR AHEXRTE AR 271,
H— RS Ak J7 45 K 7 HSA——7E TROS 2025 <% E [F T & &)
PEXBE., BRADANERHBEREXKREANE R 40 ZPMNEX
Ao Xy 2L A, H CAEHBREHN. AT L
FE. BEWIESER” WARER, RETHRAT
AP AL A A M i B 5 7 b AR 4 A A B AAR K

AN.E &k (Tengen Intelligence) .
TETERBANEMENEATLEERBEETE.

ol PT @ 6 Delight 2 7 N s fEAL & A fo Marvin & 7|
+ B EEGANMRE, LEts s kit A R
FEE . 2025 FIENLE AT mEE #, R e B
“CEREANEFER” ERTERER. ZHELETH. EREH

Bo= 3
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mhFGRELEFMTE RS, A EABENEA R R
SGEREETEAR, A TERA T EFH kR
#”
A (BEA/BEMAT)

R ERB T LIRS FRENE 20 7 KL EF .
LS ARRERFEF R, NEEFSTREFEGTE
TUYTITZHE, g aAE S AERFEENR, Bk %
o+ 8- B A WHREE, A RETVA
BB RRT.

FRMWRETEEEET LN G — R K EBEFE——
MR B T AL A BRI &, APt AN Al KEAR fo
A&k, MENTFEHLATIEA. X —BHE
B RS TR ks s, ZPRiERs. BAEXM
X, EERRTHZANREEAERT “BE&E&” A
TN AA

(£) AETLHE: NEFAE “A”

AEHE LS B 58 ailae A7 L7 KA 8 EAR ih
FIR., WEEALRE (BB ->HEANT) . 21 H
mi (FRA-HA) . faEslE (AFEm% B AR
ft) . usEEE T EaemEEFRARMT LFRIE. A
W, MERMLHAESVIEN “EE” EER “HEA”,
RGNS K.

th3 3 (BYD) .

b P T CH R WEEA R A& A
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., KR HATE ERFMAT R, b T E A
EANFOMBEN, FHEE DPBAWEFETER KENH
WAL BAERE U AREE AR T, TR F AR AL Bk 1 HALE
ANB R . b A 4 IR K 0 HT AR R R
A (2025 SF 24 EAE 460 4% ) it 60 7 i T K
ANEZ, AINBARETEXWANIBRLAG=. EXH
EHE, RS B NRCE LA (R 2.32%) foig
RBEFHE (FhA7.95%) , @ “BF+HE RHK
A EEGE AR . RKITAE AT FAR. AEEER N
e BN EAR R, A N R ARE AT L&
B o582 —.

JTAREH.

CAAERE S E@RABIEAT &, I~ &8 A
GoMate Mini (W) , #ZCEHM (WahE. £H.. R
F) EHE FRATHE. 2025 E R ER L A A
ABNBAERERE., EtHE2MEF RN,
CoMate Mini 7E)” MERR 2 NE & ok ok 3= (1 LR K F R 5
B AL B ATE KR FE 78 3 2 (R4 33 19 8 IR 52 0. AL
Fl. JTAMRR “BEEE®” WHIAT s H 3002 THkE it
R BN 5000+ AR F BRI, % “9:17 R R
0% IR m LA, FRERTAZHEE 28, & LA
B, B STBAFR ERM A, Wit 2026 FLIE .

LT E® (Mecha Armor) .

TwmEHBETIEALNE, XAER “T+T” (FIF
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H P AL ) BB, 2026 4 4 AFAT2RA ML, TREE
MBATEEA5EEEFTRT. 2RTABIBEA “E
¥ (Mornine) M1” F 2026 £ 4 A ERXRE R ABWE A C
A E, RENEREFSE TR HEW A H 5 HH
EMARIBAT B, "TREABREARIBAZE. FE
HBA. NERELZHST R, dHEHEEFKFRRKL
RS “BAGFEREXN—FKAF2E” , KAFE#®
WL AR 5 AR T ) 3 T 1 AR A I T AR AL A e
¥

ARESCIVEREEBEGRONEREEZEET: —ZHAH
BEH——BHZE AR, AL BREETIHENE
ANy —RFEEHIM——AEFTEERTRZATNEAKR
HENNGmHRE =, — RN aEEE——RER. &
M. B SHRERCERHERN " LEGEEE. A
FHhTE., AR Fm. MEEEMNEESS, RES

W 5 L g gk e b B s R IE A A AL

(N\) BB TP ELNERE 4G

FENERKNTEELEENZEN T AEESE R
SEG L. GmabL AR, BEBRF A GG HE
TAI RERGEN. BERERR. FENNAGE @R
HRRE S, BN EERZNERL H & V%
G

FR sy (FF/ KWL5I%E) .

FRBE L CAREREFERNEEEH” KB H
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B, ERHEET, RELIEAEAGNEERM L HELS
HHEESN, ARXEHFERBEEZANES AKX 5 %, £F
R, Wi R (2026 4 1 ARHE T ENEA 10
1076 A++%6 ) o B BRI A RALBEARIR., FRAZS£ER
METF: —REBFEFNERD RO ETIEIIEA
MEARRRLY;, —REEHLERENBAFIEAT
THENBAZES; =R KDE &N =it E A%
AR T ABEANGREET I E, FBTLHKE, FHFE
AKX TN BAED R = &M, AREFTITE “H
5% G BT B Android R4 .

& (ID.com) .

TARRE “HMRELEROGRE” , ELEERHH
BT =& BT F I LB W E R
Btz 2020 FMETABLER “2RAER KA. FEK
A WEHERBHERELS, LILRZERE. Wit
i, BEHER. FERK. TLHERLABCYE, B4
RIS 500 AN A KE IR ERE, HENRH
1000 A/NEt, [ AR E 100 7 /)N B ALE A ARRIE AT 4R,
EARA 10 FNE R TR 60 FASEHEXE, 1T
EARRKANLGERBENT. ERREHT, RALE
ZE5 8 T BAFRRTR A BE, AUEGR. BE
%2 WAL W REFT WAL EN S, 2026 4 A, HK
EREAAT L B & $03F Ai B FE Al G, 1 AT b AT AR AR
€
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FTEEE (Alibaba) .

2025 4 10 A, X T BB A 7AMNRK I = A 42
“BASEEERELETND , FEETEEANA.
B REEEREXTHEAEAARN AL ER R AN
“HEah gk, BRI RE. SEEES FHEMLE
ARERNEFHRBYEYMRGEM. 202656 F, MR
ERZAENEH % AEA Quen-Robot, REK 7T
SR ZEAYBEYRHE, MEEL B RHBNE
AR BEE: — BT R AR AR R F0 I
BAER; —EMEAEE AR RE T ENHRESEY; =
R ERENEAM KA G KA TRER; W TR
R (g TENEAN) ARENAES. MERZERUL “X
BRI AL N EREEAZN, KL Android X —— R H ¥
FRewy KW, BEk S TEET A,

HEWTEELNERNE, wEFLEE &7 LA
Al AEEF” FHNE B LHRDEAF L B
B, BEAW KT B mN¥ma B AR B3 (% (R A
ALBR R Fuit VIR )« s BBl s &% (F A
HigE VS =x) . R#ATUATEL K. (B FH bt AmE] T
Pl %, xtadmel Bk T “BAEITE WEHN. W
FMEEXAAFRIABE T, TEEE WALV EE
A A 1y e R
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FHE AHERBOSARKR

%@uﬁﬁﬁ%T%%ﬁ“~%%§ E” R,
R EMEARER (PBAESFTE); “WE” BHE

GAREA (FHAm) fmzzhEs (M), “ZFE”
REE. WREMPATE.

LR ERPFABREZR R EZEA/ ZHESAHE
AiEN “BREE” ZAATELSHEMEN, BERHGE
A4 (MPC) B > (RL) SKEEAE A “B B
RO R ERESEEE . IDC 7E €2026 4R & & ALE A
TARBEARMEY FiH, T NEA B AR R R
TrEge, MAKIEEA ., HFE. Eh. BHE5EREKNZE S
R R BE AT

RS EERAGRRE

-R

w BAIRES) RIS _iisen ZEEED
/RS 5) (ESHR/ERL) BRI/ 01 GEE/F/ 5

. I I I I

-

bl KR A (SRS BERG/ (FETA/ RS

B 4-1 HAERBEAREARY
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(=) BEREEA

B & B2 e R A i R a0 = A R
Fo. W R WOR . T R AR A R B )
P RS 7 T, % RT E 9 7 % K RGB-D AHAL+HUN &
MLt R B A T F., AT Optimus R F A% 7 %
HEFFSDHAFE), F# G1/H1 X JF Intel RealSense
i3
o

:I

X B

s
(
REAN, FTAERNEREANT RS, R Koy
IR AETELNE., #E. IR THERN.

R R mE AT EGHGRN “&E—EX” .
GelSight <& ¥~ fil W 1% K& B b DAGSUK R #F 3 RE Jn 2 b 1)
AR EREE, CHRAGRRTTFHAAE. ENHER
B WARRBESCLEZI B RE LA, NEH/ N ERL
RGN F THHAIE, TEIAFTRER. LIRRENZC
.

ZHRESBARPZYWMARR A, HWw. Mw. 5

CARERRR (XTWAE. HES) #TEHES, Y
Eii?%z?%ﬁiéﬁ/\%Eﬁi I m T HARAE R & . Google WY
RT-2 BEA R T MK -EE-301E (VLA) 2B G,
5l & T L ey )Tz Bt

(=) BF AR (FAM)

Ay ABEAZTEEFERY “Ki” , AREME RE
FHA BRI, ARNESFFE. SMEERARLE
¥ =M
B —: Mw-Es - EHEA (VLA Vision-

o
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Language—Action) . LA Google RT-2 A %X, HE\RMW
MNANE A B A BAEFF, T B oy B
BEFIAT. RARZMAE AR, TUAERNITH G F T
TREEES; AN NEAHEREEZRE, EFKF
FIE 5 BT 247 B

B —: KiEE KA+ & or ( LLM+Skill
Primitive) . UL “Bn” ABEAAKRK, ARKIEFHE
BHAATEZFEBD M, FEAREFHFBATEXNIZE
Ay, BHREZHERBENT. RAZTEERS.
AR, BrE R REMET R, DA k3R 2 b
T 5

Bk = HEMHA (World Model ) Iz, LL Tesla #n
Figure AL &, WAXWIEHE RN RERA, L&
AE “BE” FTENEER, BRERAIERT. X
— By bR AR, BERAEERS, HWATHE
TR M B

R EAR =4 B %4, “Sim-to-Real” (fFEZF| I LT
B) BAZBERINGER R mE xRN E., BdAE
NVIDIA Isaac Sim. MuJoCo {5 E-F & o A AL )| G5 51 B,
FiaB e ZENEA, 7 LLKER D B EH R kR
R, 4EAT 44, Sim—to-Real A H FEAK 2y 80% 9 #l
BANGRA, BEA XML, Sin—to-Real HA oy HRE
AR A EFEABHLE AT TN # R HRE R

—_—
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(W) BFHEHEGRERA

ZHEFEEGFFRE N, AT EFAK
e AXEF B S, %00 Bk R A j%‘ AT & 0 20 T
EH . AW FEEHAR . RTFORERE. BRFE
B RN

ERRATA T E, FETHRBFMES (MPC) Foi & 1%
Bl (WBC) MYAERE R A EW. FHHIABEART T 720
EE®RE. E2WMEGHASSIE; FH4r Optimus V2/V3
%)ﬂ%{—?ﬁ{h%f}éﬁﬁ%‘ﬁ@ﬂ% FIY AETHE M E A
RATA; WL W2 J Atlas BT MPC+B LB fE L, I
THREERZZE .

TERTTHETE, 8 EE (DoF) BN IR, Bl
Optimus V3 4% 22 FMERTF, RAMB L1 5 etk
%, EAFEHYLEA. DH Robotics ANy R 75 F 7~
M HBEEANOE204%, RIGFNEAELET: &Y
EEEHB N, BRENERE. BB/ LA v FH.
Z R R EE. EAT LR, L IR S
R TR I L, ERFAERE (wF4r. R USB) Bk
T E A BAK

T B R T E, TR R R 32 20 5B F R 4
— RGN, FHARELR RN IEREZAT
“HENBE ; BB ARISERHE <K A
¥lE Mg mEESE. SEiT LA RE: BEHALE
REELR, KMFwREnh FHNEK.
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(7)) HES5NHERAR®E

BEZELGERKEN B . BaE kT AH
WRACHE: BHRENE (AL BFEEINEANSEIL
) HEHE (RUFRBF ARG ERKE) . EEY
FHE (PBEAELFRIRFRENRE-201EX) . M
B (NBEBRMAM F AL ETR) .

BAEREE G AZ PR E AT, WEM. F5E
BIERERE O RARL N FAHREES 10-50 TAK T,
WG — AR R LS ABRE R R Y FEL 7 28+
HABAE. NBRX BT, TLEERRZMBE: —
REFANEREREL (WERLEEH#HEREF
N BN BABEREREN) ; —RAAGETEE D
ERFEHE;, CRAIERNMAMF X (Video-to-
Action) &R E EALE AR E KWL

EEAEE, EAFGANEENNERERIE K.
PG — A VLA AR E FERTE80n CPU M. X
XE R o EZmE, FEALRREMN GPU (4r HL00.
AL00) Z 2| R#, BFBREHE (£hREB. ERALF)
M A A S H T EA.

() EAEREZL5RERA

& B & LA AN SR e E R A R R F R
ZAEWEEEE mZ A KE., FELFEUTIUANES:

WMEZAEEE: NBRAESAXFLR —FHE, &
BARASHARERNEGE. XYW EAERNE E R
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b, 1/ ERE. AR EXL (EMEE) . Ae%
AR ELNDBAREL, 150 10218 (T UHBEAZA) Fo
SO 13482 (MNAFENBA R L) FEIrmERME T A
AR, BE[T4 A58 AR B AN L 2mENE
KEF. FEE CABRIBAS AT T arERZ (2026
W) Y BRI T N5

BERALET: AABRIBARE T AERRE
(FBk. £, BATFASE) , EZfTARTLFE
REXFEHE, TEPEMIARL (AR, EF. T8
W) mEbyx (L) k. TLRES) . wfTEH
ERELRAGRY Z M BETH, 27 LALLM KRENT
®. RREFERBEREFTCER U IR AL ERT
BESNEM, FAXREGZHNEN G EZTEELAF
I, B AE AN AE BRI E (PIPL)

HiEmA 5 FHE®E: BHEGZANIEHEET
RN (tnis B ABE AU I ER A ) . 5 5
BAEEBNFARAPHELEZR. I, EHEHBNAK
W (b e RkEhifE. WIRA B ) ¥ fE KABTE AT,
HERGVEZEFZHTAERENATHELE, HARLS
R ZR 2R AE D 1R L

B EHmERALENET: EHERINEAN KA
MET FHEB UL BER, IR LEH TN, EF
RSBl R —— P EAZETRT. K546
G, HlBAZAFITHE, W EEA# S EHLHT
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Z B3| T, RBUFf LT EEE T E KR A
MM AT FR " LEmEAY, FI1RLT “Btl
P 5 2 REAE” 4K, AeERMBT LESE.

HEAEE®: YA FTRINEAERTER, TE
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BAEFAR. B, REZANEEHIN, RATH A
SERTLRERE ZN KRBT R 202672027 FH “T
W EE L . ABTBAERE. 3C%F T LAHEH ROI
FFapieE, MEERFH A G FA; 2028-2029 £ “W b
WEFR” , BE. ZE. ENEH LIRS EFENE
N, H2BXEZEFERFA; 2030 FUEHN “HHERAF
B, BIRABRZEHER. BAREER DR, KER
FHLBEANTBHNT IR H T .

% T ANGEENFT R

AyBmEr N aEANE. 2026 F, X — bk
YA “0% 17 Kifm “1 3| N KBS F M A L.
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BB & H A, BB RAERENIRE WX RATE
demo, JE#E T PHREKARTEET. FF7 6 KAl #h
HotE, BAH#TMEEENREZRANTH. REAX
t&, AAFRAERANBERN. FiF. FEFEA
FZE, FHEMNRARTEANREET £ T7 A8 SR F

AN
H o

MNTREME, L2 W8 LA
Rt NBEETHERATRR BN ELER. &F
B R 7 F AR RR A T B BOR R, EAA RN X —
HEAESGF EEA LML, REETESF R KEX
o FHHl. R EFLEER, LHRERD L
KR B R AL AT RARBERTRHELE.

WERXEFRAZRERAGHARD, FATHE bt
B 2 Wik Rk e . IR B 5L AUE B AR ],
BARBFEREZN, HLRIEIFERHERRE, o
NEZEREE. HFFHALBRME LT, #hS5HR
PRIk, SR G R EER W RALE, FEARE
REF T REATRR B L, A A KA AR ST E
EEMTENE.
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fif %

fik— FEAREX

A EREEBARE, UTHEREFHANEE
Tl ARIE B L

E 5%tk (Bmbodied Intelligence) :

AL R IR EMERES. B EAXTHIH
WA ELRPATRIENE R R R, SEAN “BHER
(RSO RETHEA) AH, A5k RAY
PRG-I BE AR, Bb s S R SRR R A -
RR-PATH TERR, A SRRt R T E R S NES
AR, HALhELIRBAATE G (ACI) HbBE = ¥,

MWHE-Es-0EHERB (Vision-Language—Action
Model, VLA) :

VL g E = A AL —, bl Google RT-2
K&, HERARWNFE S 845U ANE A ERF T,
LI 3m B sm ey B B 54T, AR E AT EibEE 7,
HER N & E R ES SRR A SRR
' ERKE, ARKTFIES TR,

#FAA (Vorld Model) :

B R BN E % —, R fo Figure AT A
x, WMAEXNMBEEROGNBRAEEAE, LEAE “HER”
FHESERE R, BRERMGAEHRT. X—BEELL
mAEA, ERAEE RS, EWHATEHEZH K.
HREAP AN ETRA LG ERAN RN Z—,
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Sim-to-Real ({fFEB|HLTH) :

WILEHETF S (4 NVIDIA Isaac Sim. MuJoCo)
RN Gk, BT 2| EENEANTA, o KRR
M F SR AR K. AT LA, Sim-to—Real
R T AR 4 80% B LB A SRR A

RaaS (Robot-as-a-Service, HLEABKS) :

AEgmame#EXz—, ApP&etlE (Ne/X/H)
RILEHFEMNF, LFEAEGIN —RKERGEAR., F2
JhrifiE, Agility Robotics § F H jng K& 4% 09 &
BUDAEE /N B2 30 £ 0t F. 2R AL AR T DL R
I BRFERN; e BARRHK. dil8
N B R M o aE 4 ik ) B SRR

SWOT 4~#F:

g BB A TR, JAft # (Strengths ) . & #
( Weaknesses ) . #L 4 ( Opportunities ) . & il
(Threats) WANEFZIFfE s By 7 E 8%, KjdE
EF=_EFZH SWTERZANM T HFEEFFwR™ Ly
AN IR

TRL (Technology Readiness Level, HEABMEAKT) :

NASA | 2 0y $AR jk B R hoAn v, 3£ 9 K. TRL 1-3
A BRI B B, TRL 4-6 4 FEARHL B I (8, TRL 7-9
HERGFIEATE B, R EAEF D EFEL TRL AE
BT EL B A B AT R AT T A1 4.

DoF (Degree of Freedom, EH H)JE) :
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WA KT Lz oy iy sdk. AMHLE A B DoF
FRET, REUE STV EIIEAR A . 4R HTHL Optimus V3 B9 R 77
FEREVLANEHE, RAMBLUATNBEAT B BHER
BRI F2—, A DoF FH, & T4 A2 k3| 49 DoF,
AT B A2 —,

NS JT KA R

B 4% [7] Bt M| & Fx. Fy. Fz = AN | 7 fu Mx. My. Mz
EANTEBNNENGRE, TRESEREARERE. £
WARAE 20 E . E s EF E S5 IS0 376 ( HERREK
) ArE, BRI NENERBHITER T TE.

R EE (Harmonic Drive) :

MLE AKX TR NZ o3, BRERRAN. &
bRk BESHNEA., HARSHBRHAA (Harmonic Drive
Systems ) ;&2 IKiE KR IE & E AT F T FA 24
b AT 4 80N DL M. A A b R RO B
S B PR IR A bR A

AGV ( Automated Guided Vehicle, B s 35 %) /
AMR (Autonomous Mobile Robot, B EHBFIHLEBA) :

T s & RS LA KA AGV FAK A ik
FEIBAR (wmidk. —4A0) , AMR U E & B £ FAEE N,
THREH., AR Y REEF R ENEER, S 0EY
RAMBAF RN EE T 5.

MTBF (Mean Time Between Failures, P33T #k [ i
') :
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& A AT, 16T KRR R 2
- TEmt e, TR ZERNBEAZD G ST AE 8
/NEFAS O B (MTBE>8 /NE) , BRI K Z BABILEAN
MTBF 11 £ 2—4 /NS A, 7l 4 AR AL Tk J A 09 & &
B

IPO (Initial Public Offering, HWRAFHEK) :

Sl EREAREERFENFHATIZTA. FRAK
FAMR TPO F 2026 F 6 Axta, AERAEN “HHH
Mes A% —R” . TPO 432t T EENH A+ LR,
4 AR P SR T IR AR

ROS 2 (Robot Operating System 2) :

DRl 5 It KR A IR R AR, $R
HomREfE. ElhhR. BEFEEFEME . ROS 2 M1
ROS 1 ESLEfPE. ZaMins ¥ & X FhmAEEA, ik
R 80NEY AL A AT LA B KA.

81



http://ipoipo.cn/

o E AL — AL EOR B 2 R R (2026)

%= MABRRXHGEX
DL F M 2024-2026 48 5 B & 4 ge Aoyl &8 A7 kAl K
W EBBOR XM, it — IR SF.

Mk 3-1 BB EBRE X E X

55 XA KAHA | KA Bk
GEFRAXRT LA | THHEL TS AL A

204 5 | xJim, RAERBQE RN
A (B R ke BRSR X AR

B RNEZE ' ATHLEA

PR ARG E, W E

2027 45 7Y B % 4 ] S b B
CITE=2L

KEENEREARIBAS
By &b irE R R, i Ahah
EH. KmEEE. S H
Atk BIERS%. WA, %
AREANFHRE

2026 4 KEAGE®RIINERRRT
&l 455t (fe k| |, FUrHEREEN R G0~
i) W X R

FRAGERETNE, HA
El 4Bt 20054 | BE TN AL §EEREHFRE
RN R AN

Ry 5 LD #T

CATONLBAR T X R 48
SELY

|

Tz & 2023 4

CAFRNBAL B &%
FREARZ (2026 BR) Y

2026 £ 3

« “+RR” KEk&L kK
SRR

CF—RATIE&RELEN
£ (B3T7) »

BB AESE L. Kok,
20234 | R EF. FHEL0ANEE
A3 AR AL L A

(M2 A+ L F AT 50 TiE#%
ED) 17 #17

AR RIF: BRI X
W Ew, L. Bl B BN S, KD E
20 REHTOEEEFERETIEK. UWT AL E A
TSR X

82



http://ipoipo.cn/

o E AL — AL EOR B 2 R R (2026)

ik 3-2 M7 B E S BOE XM E X

i A4 A At Bt
\ s R R, LA
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