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CHINA FORTUNE SECURITIES

FHAFNBASEEDNERRIESR

= X Z B AE B 18] E A4
Jo 3G = 2024530 NG ARTEHIRAFBMBEAHIEAERG T, BT L2EREH.
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4t 202545 ] NEATEHILEAGI AR A (CMGHRAILBA KR « 27 R) MLFRAFIESE RE—LFEM

A FRBELERATIMBEAKKFZH LT,

B R BESFAHIME AZN P ERFIIAAR S, 551, 500K 7% — %, 400
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R4 FiaMrHETE 202555124

N 5256 ATEE A S m I AL E 620265 A% B (KBOT) , A3 5 AL RLE,
B (1) 2RERESLINFRIEE; (2) 2RERABHZEH, TERAHHEK
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ZEEFWASVLARKXEAREZ, IEGTRIVEES KRR, REHAER, FHEREWAMREISVLMREIFIARAN
s EISBRIBESIRAN, FET 2025 F 9 B, 2026 F 1 BFFRAT TIEA WA fREL “UnifoLM-WMA-0" S5iEH
VLARREL “UnifoLM-VLA-0" ., UnifoLM-WMA-0 RIFESIZLIRRBEILESETNIE!T, UMERREI I=sAFIER
BREERBERELSHIERENDNS. HRBEEMRAVER, £ LIBERO (AEEMENINTF, UnifolM-VLA-0 EXE
BirEMURIERE, HESRREMNES(ISAIBRARES. 2026 F4], FHEHITIHFESZKIEE UnifolM-X1-0 B
BETI] FemidmEtEilin, FTEECTRKRTEIFEES IS, AERESNERENEZERIESHERISE TEOHE.

FHIUnifoLM-WMA-01&524843 LIBERO {5 E &Lzt

Image Observation
b A L1BERO-Spatial LIBERO-Ob ject LIBERO-Goa | LIBERO-Long 3%
m B """ [ @GR % it Henes Uni foLM-VLA-0 99.0 100 99. 4 96.2  98.7
Robot State s OpenVLA-OFT 97.6 98. 4 97.9 94.5 97. 1
Robot Actions GROOT-N1. 6 97.7 98.5 97.5 94.4  97.0
[[f’::w‘]f ................... 0.5 98. 8 98. 2 98. 0 92.4  96.9
0. 5-K| 98.0 97.8 95. 6 85.8  94.3
o 96.8 98.8 95.8 85.2  94.2
GROOT-N 94. 4 97.6 93.0 90.6  93.9
Ry T > Denoising 1 O+FAST 96. 4 96. 8 88. 6 60.2  85.5

<= Diffusion Loss
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aaM217

| eFFHBBE
sawrt BRERGE (£E) |
M St ¥

| FEeaH (&)
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| ESMEHE
ahE3t §m5m§ l
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3.1, EIRAFRMBARN ML, MEESmildEibnEsamne [l 2

CHINA FORTUNE SECURITIES
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’Ij’:%ﬁ% AE ‘ « N 9 2 o LK 500
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o RIMATHRATAR 3 AL IEP I 51% KA, AANSHIRE,
FEHIEA BF) 45 = b A4 B 9 2 -
Eh AL B A (6600. HK) Ao b 3
AT EHBR LT _
ZHR BEEE H R LETR _
I 2024 SR BT, 2026 £ 5 F EXIFBAEA AR IPO LT AL, Hh
= VEMBAE T ES S F2 55— -
e il KR SR GEME B F4K) _
AR MR A NS (FErR 2 B F4K) _
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B A IZARARAE KN 8)
& AR AY FLIA %é’aiiﬁﬂ'ﬂ% RAF, HEhE % _
L+ E A BT C 3%t _
JE 38 AE R X5 _
EEOE B, _
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W= B, B =% E?ﬁﬁﬁ'ﬁkﬁ% www.ipoipo.cn SR E—TEER =S


http://ipoipo.cn/

2. I\Vi8: Iron2026FRFAMIESEFE, EihSiK, SiEEiFs o N
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IMIEHNEEA2026FFHEEF, BInESE. SWNSWIES. 20255/ MESFEAMmFF—RIron, HE2NENEHEURMGESHK. 1
SRR IR SRR, RIGFR21EHE, BAR+HoHAN. 20265, MESEE2H25AN NHBREARAS LEE, &
ENHRAX ZR B S ERE I EEIR A SR ASREE~E. | ZReRES SR ESERERY1AFEEK, Hf
. —HIIEERERNSEAI BREERE, ANMEATFAREAIRONRIFIAGIRMEEWR, 2B248, /MNEEEARTRHGHILE, £HN
TS, 2026 MIBRAIFHE" . EEE, A/MBTREH— IRON ¥R NBE026FREHET, BEHAN "£HE—HIEE
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. CHINA FORTUNE SECURITIES

3. 87t 2ERNSAREGS, HEEMIMRCEF- Rk EEt
?ﬁﬁm“k KN, BiEgNTFEIR@MGHGL, 2025538, BIURHEITTARE (Genie Operator—1) , ERFIVILLAZEX, BI{EED
AFNHITES, TR ES ELIIVERRIERZ, AFTERARRRSARE, FNESEEEREMNEE=ZTH, 8§
TCHITE B EUERE T 108 7 HIREEHESEABot Wor Id; 1Z T TESEFREIT4000E 5K, BE3000ZMEYIMGM, EZ2TRE. &
X, Tk, BEfID~hRELE, LUFEETIRABISRES-ShRENEEEURE, HEENIGRETFEENILHRZIE, BF4H,
EAmEB SR EAGenie Studio, HESHIERE. RE%)I%. (HETEN. {REUEENISMEERMmEE], FITHAI IS,

HEELBHARELES. BAF108, EEHREFE, HESEKENRB. o MRS ARSEIEFS

B EEREEXIEERGO-1

- b R Rtk b * Reconstructed
Web-scale '
Vision&iBhauage EG : \ ‘ Latent Action Tokens
Data Human Videos y X EnL‘coJ dl Ier I R B BN | Doco d or
Cross+E,mbodumen AgiBot lern %o %1 %2 Z3  Zk
Robof Data World N *

_____________________________________

TITIE EEeN L

5 Large Vision—-language Model Po— 1 Action Expert
- 0G0 OOOBMB-®d oG8 @
: : InternViT Tokenizer 20 7y Z2 23 Zka %o 1 8 8 & A
”Hang fhi E . ‘ A [o] Latent Planning E E g Action Chunk
T-shirt ' Multiview Images I ) Task Instructions Stage-2 T Stage-3
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o=. 4182 A Lk 2z A= SPIRER S = = = N EZUESS
3.3. B EREMNSARKEN, FRCIMIMRE~ Rl e

IRENBASEE. b, E8eN, mikeEihsehERgiE. FlSER, SxekErER. ElnEL. KERBFIIMETE
EWRIREER. EHMERB L, EnikEikE TEXEN. TuilssA. SRVESAFHOETB R, FEB. EkaaMEMR
g, MSARKRELH, EoRETHFEE, BRRIXEREBRRESSHERANABLUREX EINEZSMAENRHA L. &
FESPFNENEEILAEE,;, T AENRERARLE L, SuBIEH. SEMMSEHITSHENIRER: NAEEHESSHRESTAE
BUG0-1, HPMEBFOPhysical IntelligencelARETE, BiRER 7TEBREBNTEIRVIEE. EREVISEA. Y, So@d5LHmas. s
EERISENEBRIEMTRER B, LI T T RANRELSE.
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AR SR E AT, £ e ] e
3 e ’ it 5 AN R TEL L VI
03F10A ABRT < pin £ BB F (R TLRR G2 AR
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3.5, mhlh: NEACRESSE, MIRENIPOME Bl CoEiEss
SIHFEISK, 2025/ AT AR, 20255, =REEEIMEWSUWINS. 41275, [EEE+227. 0%, 2023-20255ECAGR /Y

160. 8%, EWIFESEFERHSEFRBEMN. U)I|IEBAFNSARSESRABEFANTRESIE, H2024 SFEIMERINE
BERERAINE, 2025 EEITE KGN SEEE; SCHF0AEITEEFE0. 2275, [EEE+162. 4%, NEIERSCHINAER
MNEERTFEEWSEIRNEEKEZRAEKERL,

iRt ENRELL =irNAE 3R R ELL
4 iz L 1 250% 0.3 ¢ oz AL 1 200%
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4& AN Ly Vs
3.5, Sihh: NEACSESSE, RENIPOIRIE B FEi

HEEENSAZLABZONWSS, BRERE EH, 20255F, QEEIEWRUIANS. 42T, HHESEse=m A/ /B4
PR/ FRERE D BISCIUKN322. 4/12.0/2. 6B 7T, P BIGHEL9S5. 7%/3. 6%/0. 8%; 4> BISCHIEF169. 6/6.7/1. THHTT,
SBIGEL95. 1%/3. 8%/0. 9%; D BISCHIERIZR52. 6%/56. 2%/64. 5%, 2023-20255F, NEIESEEEH12E ABEFIZES IS
32.7%/38.1%/52. 6%, 2025F KBS KFEZEBIXRIIEFZES4%, HRAGLLSRESWSSRESAFEm,; B
DREFIAFANZEAZR S HNEB AL ER.
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SEFEREEESMS B, BUFRERSEINGRAEREZESNMEME. ATIEEREESFEIMEYS (RIRRIRIL
SR, e, ZEFR. BHRENE) LIRARIMEREY, FRIRGAREIFTERET AR, WASTEMS RS,
RNEMIEE R EIMOE RS ZS FRIRATRER RFHF SR, FRREHTSALSHA R, FA=nSERGIEIARAN
S ARNEFRRIRGIE. 20255128, AASERENSALTENT 7 RWERRMY, FIEUERRIEFAEROA
s ASMBE M/ IMEERIGITER,
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NEEEEFERERNBNARBEE S FTHHHNERER. iFZER. IREK. BHEEF, RinZFBEIANR. &
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