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B “BERHMEFZZNAZE" (Office for National Emissions Allowance Trading) AE&
GIESS

B HEROR S AE T U ATV T . BN RN E R EXMES T ELES
FATEMEEN . E5INNER, RABMNEICMARIRS AN ZMNEETEIR SNt
%o

S SFEATARANBIBETFEIRREXFEEBRBREFLNNEBERS (“RESEHUR
&7, Treibhausgasemissionsbericht) o TE5IAMEL, HEFAHIRZHEEHWARFEKIRES,
ZAREE TR RIRTE G EIBES.

BE: ARSI SRR B HANZERE; RERESINNEREREE,
s
TEEENEME, WETELMAGHRBHHETZARETEENEANERER, HH

JIINIES

MFEMARBLITH GINRRIFERIRS) , WETERFTRERH TN
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EEHELR

ﬁiiﬁ%%&: > (2022F£EHRBIEBRHE) (National Emissions Trading Act 2022 - NEHG 2022)
> (2022F2EHMIEPRBE (2024F£1T=R)) (Amendments to National Emissions

hinigit Trading Act 2022 adopted in 2024 )

BF| e ERTIZRASHANTIZMNE, B ETEXTI7%T &M 5> (022F B HABHINE) (Eco-social tax reform 2022)

AR ENH

MBI EMNE

TRER: EFNEAING

BITNE: FAESRHZSIANEEREMIRIL. MR—MNEHFEERFHERNE
£ 12.5%, W T —FENETNEKBRFRE; B, MRFHERNETEED
12.5%, M F—EFER BTN EIKIRREE R IR Eh_E1EN50%.

i B 1ER: 20228 /0% TAE, E 2023 FERINRIEEE 32.5807T (49436.73%E7T, 5
250.507c AR™) , MIAERITRIRI35RR 7T (£9439.55% 7T, 3269.737c ARM) o 2024570
20255, BERMS AR LN BB ENS, RILEENSIIZERELE B EE T,

HMWER

Bt FUBEFBAEES (Austrian Federal Ministry for Finance, BMF) : a5 5 Em 178
SEHAESS,

B FEXERHIBEHRZZMAE (Office for National Emissions Allowance Trading
at the Austria Customs Office) : HUiTH14, BFE A STHRWHIBIR S,

e pa g
LEHMEBRBACTEMET, HSRERDIHRT—H, LBRTRITE. A, 8%
BCEEAB BT R,

IITEZRH R PN B S B A B9 SR BARRIF — 20, H S F5 e = 2 AN 8 BR 308 4
BERERER 720 o oh, B IDFERP RS TR EIT LR AIER SN

52019 £ LAt BRI 2EmRTH 7B HITWE2020FE 2024 F B RITEHET1073
SRS,

HEREDEREEE. B RIGERER. sERM T FIFmHiHE BT RIREREX
BESERINE, 520108 EF#HTHLIEEIN,

BR, X—mAT e IR TRMA 2 T, AAERESMERZEF .
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x5

KRERfThi71 T
EFE%18
- LERBEHREK, RIENKZTHABETIZ
« B|2024%F , BHRHMER2005FKFETEA50%
- BEHIHEFA2030FHHE62% M ER
o 2024 F AT IZH B E R EHE N EFEIERN5.7%
17Ukt
fixth 1% 28848
KrE8ER ™71 (European Union Emissions Trading System, EU ETS1) B2005F 141517, REHBEENSENRZEHR. E2 @ B @ finze2
FREBTE (KM &) (European Green Deal) MEZR FRIMASIRZE (b A4S 5 20 BB ESAHRIOZL T &,
BE20234, RREERTHIHLNE T RN R SRAEFGHE. S8 HE, URIERMNEFK (European Economic Area, @ — ST
EEA) Ml Z BRI MBRNE F X VT 5 RENMINMSIEER. H2024F1 812, WERTDHIERTEM —57 Xk, &
EFUEERHR, LRSI TN RIMSR RIS M. LR XX it MZEE R R M. BER fegms S 2 E LR
&, B ERH T 71 SN R R R 4935%6, FT2023E BT UHIR B2 T, BELHIK E—FEF K. o314 B _EIR
LET, AR EAFENN BN (2021-20304F) » S, HETEVLTRBEHAKE BHEN K BNRT. BAHE 11,8542 S L FR L 8 (20264, AR, Tl
FEBSIAZ AT, AN AT RNBCERRNG, BB RE AT R B S E. ELURAIE)

26208 —EkinEE (20265, M=
NEEE (WUNZREMI) (European Green Deal) , HSRIFEE Z2030F R 1990F 4R HE V550 SEBER, FUERRRM A1

F2023EZAMEIT, MEE M. IRETEEEIE: EERRAESEMA
- RERHBERFY AR IZIE SR, FEfsiT, HSIA—NMRIIBFRTE BB ™A2, EU ETS 2) , B& “ Sk, SR, SRREY. 2R/ Bk
BN B IB N HAI TS, TR TF2028F /250,
- INsEm AR EfEEHLH (Market Stability Reserve, MSR) ; RH1EA
- BB 1 X TMEHEXE; A
- TR HER VLS N SR S FM;
- @IS SEES (Social Climate Fund) , B2026 82 1R BHT172 (EUETS 2) BISEHE; [k file
- BArhAE A HLE (Carbon Border Adjustment Mechanism, CBAM) , BT 33 Br B R i 1 1R BB 1Tk BIBIGH R XL, R REBEDE: BEEEE
SBE LA R BRI, Az
B2023F68iE, B ARG ITEXNHmHIIVN (REFEZRE) BTFIZRSETHNEEREE,, BIE2025FK, Kk 2025F FHMig
THiHEBIURRITUR N A265TIZRRTT (942971123 7T, 82026222 T ART) o SRR 73.43R87T (L9482.9737T, 35667 AR
M)
ZRmip M 74.35807T (9484.01% 7T, 35737
AEM)
L3009
BRI R 265728t (NE52971123=TT,
520262.21Z7t ART)

EMIMALESAIN.

0113 S T A 2 YN 20254321287t (L9448912% 7T, 5(3335.0127T A
Em)

7 e = LUk, SIS BRI (FAILE
8% | 0L THE | 258E BZHBTIIRE WWW.ipoipo.cn

2020%F) BIMN, LUK
N> DU ERRR SRR E
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FREEm

20245, MERRRTH 1718 BHEE RHIRER L TE5.7%. X—fEIeEZREB 1T HERD:
FIBLRERREE (FEZXNBHALEE) BEEM, RNIEBMNSBRBEHB T,
EX—EET, BE202554), MHiHEZRIEIHIRER20055F KT T EL50%, BEK
M20304F B HF62%HI BT, BRERFR 171 TBIMMTHIETE 2024 F 4 48 L7, B0 R 2K
HHBEEMIETEYT K.

20254, fMIZIEERMBLAX SR, S ARIUEMBEY TH2024FEREN_S
B2 40%BYECET, H M A2025 FHBUEBT0%RIECHL. B20265F 1S, Z T B EH
WEVRESALECET KER ML A.

EMZTAE, 2025FMIEEBRENEEHMETREES 0%, FE2026ELTE2EVE, B
B, SINIEII By R4 s AR} (Sustainable Aviation Fuels, SAF) Wi, BFESR
BB E S BRI R e E AR XA E .

B20205F i, MMM SHTHminRIERE, 2025558, MBMRESEREREES
B, E, MBEESENMEBERS, Bo)SEEMBRHIERIMYBIER XL,

BE20265F4E, REAUAE A TG (CBAM) i# N IETUSEHEM ER o MGG SL i, SEEE
1R BAR AT A B ST R BEFZ S IRHES, EI202749830H, MEAMHO
BAA2026 EH OB XERIRE BESEHNER2.5%E HCBAMIEF,

R EERHERNE S BHB AR

FaELMHA, DHART LML (LULUCF) MBRESEHLE
(BRMEWHYE, LHNERBOEALL) ©

BB 2364.0 6%
Tk =idtg 264.8 9%
Al 364.9 12%

2it (EU-27)

3,105.6

S AR 363.4 12%
RIBIsk 794.4 26%
k. MAEFEE 370.2 12%
HihgER/EDh 136.4 4%
BESKEREHBR

FI20304F: KFHREIR1990F KT ELF55% (BN URED )
FI20404F: FHIMER1I990FEZE AR TRL90% ((BRUMSUEED 1E1ThR)
FJ20504F: LI EFZHIM (RN =RE) )

MRS ER

EEHREEF12023
SREHHRE:111512M AL E

P ER

F—BNE&: =F (20055 F20074F
BMER: T (2008FE 20124
B=MER: /\&F (20135 ZE2020£)
SEIMER: 5 (20215 F20304F)

)
)

9 WMERTEMERHHREARRE (MEEESRHM) (EUGovernance Regulation) F2025558 1 (Bx&ESREEWMEZRAL) MR RS

10 BIE (BRME) HAF T aREEREANTH.
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= ENHNEE LR

EEGENETEE LREH TIMHIRATHNSHRE. R LRIREAF2030FFEEE
T HR B IR 2005 F KR 1 62%:

F—MEBMBEIMNE: LRRESARENERDEIT B T LR S5—MEM20055
§920.9612M — @k Z 2 A, 5 M EXM2008FRI20.491ZME — A IR S B IR,

F=MEg

'hE: ETHEME NG T B —pIR B SEE R LR, 2013FE820.841Z2M — SV iR E, &
FIR1.T4% L NMERD (BETF2008-2012FBAHMMTR) - XEHEER/DLI38007 A
£, 20204 PR N18.161Z2M — EV iR L 2,

ME: 202N EEmH71, ERERITE, 22 L, MEmHEEMEHERMNE
FXAIE, 2012 T HS 2 FIRA2.21ZM S & (2004-2006FHE R
95%) o FAM, 20135 KRR E BT I B LY X SIRHBITERUNEF X ARIMIE, U FFERRBN
THR (ICAO) HIE R LM HRB LK TIHHENM. 2013FE 20165, MEEMATES
BV EFEIL00F MRS, X— “EHITE” AEIT, BT IHX— X MERSEEREN
HRBRFEK 2026 F K,

FHMER: NETMETTG, EENERSELRBRAMEZRETF BIERERX) 8
TEo 2021FFE2023F LRI S BE F92.2% (B F2008-20128F B4 HK) , 2024FFE2027
F94.3%, 20284FH2/94.4% HIM B2 _LPRIATE2024F 2026 5B VT FIR, 725D
90005 0270075 M ERER

HE: METEAS R E 8 EREFE TE. RI\2023F MBI, 202628 1
IRIENLLESZM — S &, B2021F K, KETBETREmRT L (LE/RZBEN
EFBERRIN o

fRiB: 2026 FEHEAUE 2 _EIRIENN240 7 M ERER, LUAINE B e Fl Stk I & HE A N\ Rk BB T
ZIBETE,
= 2026 M= 22 LRI2400 M — SV iH =,

BETMERR, EXMASERKBIINERE MK AL XL’ IAERZEHT
AN M BT, T ENEFAMEN BRI EEXANLFANFHIEZEHR

=
Ho

PNTUSHNI G
KRR 7 1B EEMIBESATE (ETSIES) (ETS Directive) BIMIRIFIMRITFME,

B

AEERANBE 20K R A BIEFEIAGEIRIE (BRERHEF Y IZIRERRIN « Tk
(M) SRR RIP W, URAKR. I, AR B &, AR, HKNAIR
£

FMEg
SMEREWBEFNRENY (NOX) HIRAMN. BmHIZLIRT BIAS. FlZHtE
AW

= EfrA =R T 201 2FE M N\ E ™ 17, & AT FHRERIT 10,0000 — SRR
A E, MR E2013FEREERTEHREET 1,000 — E IRl . 52m, kR
BRE RPN B 1L i B S E IR G ERUNE F X AZBOIAN L. thih, IR E I3
HMBIEE RS INT BB,

B=REg
EMTHAEESHFRE. AR 2. AREBNEREEZRE. 8. BUMKER. 2 —&
MZBEBRES (M)

fR%: 20174, MR KR AT AN MEREERENIAREK £202345F, UL FHER
EAM=ELR (ICAO) HIELIRMEHMEERE, EMBSIH TrEZEMIY (Linking
Agreement) T, B20205F2, RRBHmMIHIE S iR THHRIEMITHIL,

SERTER
ETRERBENERUR2023F BT LEITEL, SINTEESR.

BAMTIL: 520245, MBI R EEDENEEENESTEY K, LUBKRE 2
SRS ENKFTRANER,

= RIBMAMRESITN (RS 55 1EMIND (Trade and Cooperation Agreement) ,
BE20214F, MR I7H1E = MEUNEFXE $aiERENMYE (MREmRmHESME
EE SATEEEANZBINIE) o

te5h, B20245F 42, RRBMHIZNE R TEE I KX, BEERMBA D RMTHEAEIKR
SHAIE, WU MK L X H L B i A R E B

A8 B2024 5, PRA5,0002 MK Ll EBIARBUAR AR NBRER B BY, HRFBUSANRRE
Whil, T ESEAMIER, B THE R

* R HEE B BYITERRER LA S MBI RAZ HEIAY50%;

- FIRRER B O Z BRI HEN, AR ARTERR BB a8l B9 HE K B9100%,
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EAREmH 7T REMGH AL (CO,) Hil, M2026FRIERIRZEMITHIR LT
(CH,) fn&EIEa (N,0) Ho

tEoh, T AR BB BE M N ERKZ S 5N, BEOT:

« 20255 B4 FEIREHME40%;

« 20265 BE2025FIREHMEIT0%);

- 2027 LA ES2026F R 2 R FEIREHINERN100%,

AT HRLENRBIMRTEE, BN RERE2024F2025F BUEES T A HECHS
ZEHNEETHIEIME.,

BT
HI R

HETHARE
BERMT AL 5;
MEAIE: A7)

TS HE

8704KEEI&HE 393FKME AT 3313KAIT AT (20245F)

BCE 3 EC S UR
REHiS A

E—MER

BT RAENERSEITRHITOE. BFEEHE 2250, — LA REFARESE, —
e {5 B AT O ER.

FMER

HE )\ MERAE (BE. BE. T2, B B/RE QA BRMIMEE) #1775
HEEN S Bo 8 3%MIiasE,

RN £990%MEEIA R DB,

E=MER

AE: REFSENEESRN, SHMEE LRM57%. FERENE B 88%IRIBAEIZE
B92005F HFE 2005 F E 2007 F R TR E DL p RE; 10% B FEI6MRITIA
REEZBSE, UBTHELEHE (Solidarity Provision) ; 2%EMRIR (AN ER) BEEE
BHEEL20%MIAL R E 2 8 2 .

REDE: AR KRR, X E2RIFRBITIAFENSNEEHTREDE. BT 25
FRENE KB LB E, SRR EDEELZ L —METIEERSE (Cross-
Sectoral Correction Factor) B9IE%E, Z AT 2017E#H1T T1EIT,

BTk BeR@d RS, EXF+HMEREWANRRE, AEE LB RS E, ML
TREABHIRUMEZ T A B. EHR=MERGEREN, FEEMHOR R E A EEEEUMER
PEBRZFE, NEDIRIREE, 7FIEGEFEN2018FREBmRMIHLIZ NI EE
(Modernisation Fund) o

Tk BREMET T IRENSGNEE, ZEERMRTEITIRNEEREN10%IEFER 2
(=R EHBORE MBERSE2011FIRE T54 N EEE, BB TF2007EM2008F
BESIEIR, FHELURELRB S E X B M. W AFEECHRX R RIT I AT IR18100%E
EENR BRI RWINE RN FITI R BEEIZE SR, M2013FEEE
BI80%:8 8 2 2020 A930%,

ot R MBI EAROERE T HBGERE (Emissions Intensity) RS REEE (Trade
Exposure) :

- BEEMBEEAAIE NI 30%; 3¢

- IEEE R Z58E (Non-EU Trade Intensity) #83230%; =X

- BEMEEAAIE 8IS 5%, BRS58E81E10%.

AR ERNITEATN: [N X (BRI X IARR B /EFE X B IHIREF))/ S8 NE
RAZREMTEAN N (#HO+HO) / GEO+E)

i NEESE (New Entrants’ Reserve, NER) : TEFE=EL, E5%HM S 2 LR, A
FZFMBIREE 08 BE IS KNS HEIR B EIMCRL, DOTHER DB R BRELEN R
o RENZMERHIZMEE RN 5 BL ENER300IT !, Zit R 2 — N AFIBERREE TR S F R
SEMBE R,

Pz 15%ME SR IEHTHE; 82%MN MR RN ELMTIZER; 3NENSHE
&, BFR#EATZNME QB RREEKNNTE AT BFRERTHZINM= L AES
SEEENREIERONE FXAEAE, a0 M@ s s 28R,
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SRR

HE: RESNENEEAN, SHBEE LREI57%. HF: 90%8IHERHRIES MR
ENLZEHRE AL HITOER; 10%D ELRBBNIRRE, UEITEHZEN S
REDEC: NTRNBARNXK, XEBETRETISENSUEEHITREDEE. £2/EE
TEHETMNEHET T FURER, URMAEITUNERARH D, 2021F, MBEERRBREHE
HEEL2, FHERT2021FE 20255, B2EESFRIERAHD HITEE, AHERNNFE
HURE, MBEATUWEBHAS. ot RXL A, €REERIRE,

2021FEFE2025%, Si—METIMEIER N, BN ERIRER BT,

EOMEHRSE LREE—MEBI4SCMETMNETE, ZEPEIT XA FEE, B0
RVBERBEDEREFNAR, XERFILUATREDE, LUBREABITUEERE,

20264, UM ERE N DB EEE. 2026 EE 2030FEM R 2R D ESGBUR T8 R MEIEHE
MISCREE R (BETEITHREREERS) « RUEMIR BB RSB, LIS R
HE

BT B IREFHT O, BN T+ MRIERABRRE, FIEREEEREDE, UL
SEFRBIIAKNZ TR R EEEME, HP=MIE5FBIMEERTESSERIL
B B ERIRRERE20244F K, 2024F 2[5, FRERRNRERTHRKIZA S EFERR
ENES, WMANEERRUESHIND T

Tk: 20215 Z 2025 FEEEHITEN, BEAEEET2016FEE2017TFIRFEFECIEIE, AE
RRERME, FHITIHE. FHESRAEEEBERIT TR, UHE2007/08FEE2022/2345
15FHRIEI NS B AIH)RIE E . Z AR B E E T H R BSEEE3% E 24%., SARKE, S4IME
A 31TUR RS 24% ML BB B

2026 E2030FHENEAEFRIEFSNEEHRX, EEE—THp TR,
20265, RICHIRAERBEFE02%IREE0.3%, RedlEEHL.6%IRSE2.5%:

EEECHRBMN PR TR 8L E BEL WD #H1TT B, BEXFEHMNME
TR EREC B Ao WEERYI M B P 2B ISR 15%. B N ECAV AR IR BB I mER
TELRRXNFEETMIER S REBLTBIREIE G HNE EET LK.

BOMRAN: = MR R T201952 88, BAT0214EE 20304, WELHT
ARCER RGN TR, 20306, BIUBLHAN INRERSE AR o
Bt RARIE R S R A R S AT R TS, AR T

- R 3RE X HE R E>0.2

- B X HGR E>0158<02; RIBRHE. HHSaAf IRt TERE,

HBERERUTERERARE

(EEHR+ (B/EE R HHRER) |/2180E
RSN REUTRZRE
FHO+E0O) / GEO+EF)

BOOR TS M20265F 20345, BRERIGZE S BUB MR ETT LAY ZRECAN, RIFT D
SINF N E=EHORBOORE TG ZRMBITILERE: B WEK A0, 18, LIEH
S ZMFIERTREFEIFNBERNHOER, BYZHLE. ABHNHE (AESS
BT 17) , UKInE (ASMEmRTH71ERE) Rk

BORIR AT AR R (NPREBUEE) EF2023F108 B, EHMBRXFEETREX
%5, THRHYMER,

R ZFE T B ST U AR BRTRFETIRTE “CBAMRIR” EHEUH: 20265
H97.5%, EI20305FFEZES51.5%, 2033FH —FEE14%, MIh, AR ETNFEEERT
EEpapridmps

MHENE MBS BMNETTRE, I NEEEBIIRNEN3Z. 3132 XBEE=M
R D BCECHM T inis EMEENHIRY2{Z B ACE .

e E=MERNEDE NN AERE2023F, W= WA R BRECTFE L I
JH: 2024FFEET5%, 2025FFFZE50%, 20265 #CfEE0%,

W\ Rig

@ SIRAE
{EER 0157

@ AL REEFIE L BER)

@ it

BRI EWA T RIINERTE. 82023F6F1E, KELTRPAEIRHHA
(HEERE) BT FURIToIMAEREE,

B8 Y 5 E b A #) R ERER A LU N, AR LB AR E TR TR R, LAMEEE M
EEMHRMINE IR AR, XEEHELEXMBEE RS ENERERIT L E. 2E
EEXNATTIIMESE, FIRRENTUMF T A D B—1 R THRZHANE
i AT IR R BE B T 37 LI N BV 25%
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MEARESFOMBERRRE L —FERZBNERBB . E2024F 37 HEI16HMZRNTT
o, G ERERIF TRERMEN. EEWAEEIE (20%) . AHZBHHT (22%) « =
SKFFMAERE (9%) « BRRERL. FILMER (20%) « Tl fBiikx (5%) MERE (3%) ,
UK EAEIR (17%) , HREEERAR U F 55 % = E U ToIR SRR %o

MmN E D EFETHEANCHFES (Innovation Fund) MR LES
(Modernisation Fund) &% %; XM EEEEXISFMHIZESTIAIBRMILA LI

Ho

SIFE R XREHMERANEIITZ—, A& 2WBREMBmM™HIZ, BFEER. T
VAR S BT U T R SRR ORI R 5 =R, ZESHEXINBRHER L,
SEHEMOFEREARNE N A, HETURASRERTIZ, LUERIROMN R 2 5
ASESRAER, 220304, HFGTE 40012807t (9545212375, 5(3082.61ZTT AR
M) EURFEHN -

MRAKESE: X2HEMBMHIHIRBNAL TR, ZBESZTHBRBRARRERERASH
Kb BSERMEMHEHT S A ENSEREEINB R MR, 2021FEF 20305, HM
B AN5601Z2RRTT (49863312 7T, 3i4317.11ZTT ART) (REEHHIDEBASHERR
) o

REESER

LRSfE
SRS (B20084FiE)
FAVFINfE

REHEH

E—BER

AYFERE SR BIE (Clean Development Mechanism, CDM) FMBX&RBLINEI (Joint
Implementation, JI) F4M1EE, TRE,

FEMER
AVFE IR E . B ERILE A T10.58Z2M — Sk 4 EMNERRE Ao

EMRS: AT EARSHERNEERBIGINKSELONGIER, EtF A 1HF)
R AR AZBe M BRI, 3T 20 KRR A R KEBIE B ™SI ER,

EE|RA FEME, BUAIUEREEXBRIFIMNKSELINGER, EHERAETR
BIREERDEI X PAENE D LIRS, REMREHEIMERIUERNE =K.

B=REg
AYFERIREER, BB ERH,

MRS 2012F fEr=ENERRERAIRBE R TR IAER (Least Developed Countries,
LDCs) BWIE. EMERKEERBIGIFE S BANENE A, XIEEICH LR B R
F2012F ERMIER TA R & HE. —BHRS AT SEBHFNIE (JIHFC-23HIN,0%H
BIME) , TRBENM. L2015F38FFABEZET (RBIWER) F—FIEH (First
Commitment Period) BB HHE .

EERF BZMBRME=MERNEFEANEERAERE TLR, FAFBI MRS
7 20BEFERYI50% (L1612 | E) -

SETRER
TAVFERIRERER.

SHAtRTIHRER

BRERBR 171 53 T H2020F iRiE . MEFRNEIMBLRAAERER, ATNE
THERRAN— MR P EBES— MR HNK . EHR— MR ATEY
WEZER, £ 53— MR AR L.

2025558, MBNRESHAERERSEMTT. HE, MBEESRNMEZRES
EREENNBEIERITIE,

ZE X IR E bR E AN H
RS (BRER) =R FEEORE TS, BaREEmR 728N (MEEE T
Z2factsheetiFBENA) -

B

W (BRER) : A= 20BN 5= JEZE. @IFF &I, Fm=. MEL. K= H&
XJeil. PRI,
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B4y

FREIHF
WET NN EE E NS L B & S S S ENE.

B£YRAEA
_/I\EEEO

B, RESEZE

MMAESE: KRB IS ITRRT R—EN. RS RERAEERIEZR. §4F, LA

ERMSIRE ZERNEIEE R, EIELTEM:

- (WEMSIREEM (2018/2066) ) (Monitoring and Reporting Regulation(2018/2066))

- GMESZE M (2018/2067) ) (Accreditation and Verification Regulation
(2018/2067))

- (Fuiml SN S/REEM (2015/757) ) (Monitoring and Reporting Regulation for
maritime transport (2015/757))

B NLE. M= EZERNNIZCEBFYTHERREN L, HRBEREENIH
.

BE: HEEHENESFEIAREARRIER E—ARFERRBIIR S,

BUE P B 20 K BB T IR D R BRIk BB 2024 F 1 B 1B EC A MTE R ER B i 4771 T i
MANREEHR, BEEHNS.

BE: HREAEREIARAALIATRIZENEZE. RETRE, TEELN
FEIRRRIBHFERH . RENMAAMREREZOARNMIZER CARISZE M) (B
82) 2018/206 7 FLUAR, ZFHIETBREARRIESZEN M ERTAREISO/IEC17029F01SO
14065,

Hesh, SRR U R E SNSRI T . RSN EERET2025F 1A
i

miEmTIny

NFREBIBHEIEER, WEFEFINEEHBHFERTI, T TN BIHT
FI100FRTT/ME (951135 7T, HITITTART) , FLU2013FNEEFIZBKIRAE. REY
WEEFNZBHR AT, REEINEMEBRELITHRERR TN,

HiEE

wiigit
THE5EE: AETEIFNETE,

Hhin%R

Fih: F— N1 (Uniform Price Auctions) , KRB R EE AR (Single Round
Sealed Bids) , HRUMAERAZHFT (EEX) ®H#HIT. BERETMRFE—RETE, BI
EEXZITEREAIAE, REWEFRHA—NEZTA, BNENSS5EEXNERESE, EES
1TIEA.

—hig: Wb, Bt BN R AT LR 5, KB A ABIERXBRZHZI
5o FREEXSh, BIEIRRZIETEMITZZFT. ENDEXMIZNHTETE (Nasdaq) #1770

ECERAY AL WAL NERTE, BRI ERAIE_LT RS,

TR ENH
hinREEENE (MSR)
TAE: ETHENNE

EBIENE: TR EEEVHIT20155181L, EAKEAFER, BLUN X171
T BE R, HIHREMEENGIB2019FRIEREBT, Bl E SRS imi=E (Total
Number of Allowances in Circulation, TNAC) RYRE, MRFPEE MR E R THSE
B, NTRE I EHIE RN W B OPHIIEE .

EFM: MBERSSFRATEMBEIAMEENR, HIRESRBEIHNE KT HRLE
RzRY B EEHE

RSB E BT 10.96(2MECE: K E12- MNARBIENE A TR ERECHER924%,
HRHEBATREES,

MR DMBEMMEN F8.3312E10.9612 2 18): NHEMEILL, KMIBSERIFNERE
NEEBIRIECER, HENT R EEE.

MRS RBECHBREMTHZMECH. SAH R EEE TR LZMEET, FEMHITIHE.

KHANE (Invalidation) : B20235FiE, HiHfR EMEEPBH —ERENEREFRHRIE
o 20235, ZHMEN2022F02ECAN R 8; B20245F 12, BEREE41ZME.
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HMWER

EES Ik
BREBERE: NRGERBERTHIZIFEMERMNEREIE, fINMREZIEL,

FRERRBREEU KRG, FIZHLEEMWRNEELR: N385, flNREmll. RE
SRENEANETENBE .

T
MBZRZFFERBRBRTIEITIREG (RFXT2023FETHERNRE T2024F K
) o 1

RIE (ETSIES) , EREBM T 7 FHRIE (BRME) BIKEBER R EMEBELF AR T
REHTHREITE. BEBR, RMBEBHZIE#ITZREAHS: F=MKRFINESE. E0
M EERIBIERE. TR E2030F SREFINE R THEITRIE S,

2026 F7TAKHI, MBZRASBITHEHEUTAR:

- YA A AR (Negative Emissions) SANBRERRR 71 #1TIZE

- BERNRm I 1M SENE RN Q0MW) B9 IHEBIAT1T 1%

- Bl EAIA (CCU) FRINBEMIZE R BRNEITE

BRI R E (Municipal Waste Incineration) A\ EREBBX TS 1719 B] 4714

- BT IEMS I AETIER, SEERMSIIRES RHBRT R (CORSIA) BIE1EIE
"

HEES

> (BUMISMEEL52003/87/ECHES) (Directive 2003/87/EC of the European
Parliament and of the Council) , x FE I HREMAFEESAFME TR T HEIT (BES
#96/61/ECBHES) -

> AXRFEUNETRERESAH KRN TR EME R HIEITHE2003/87/ECSIET
RE) (2015510468 ) .

> €2023/2830Z R LT EM) (Commission Delegated Regulation 2023/2830) , LR &
SE3%5%M (Consolidated Auctioning Regulation) , %M 52003/87/ECE1E %,

> PIE E A SRR ST W b Ak .

11 BFRELHT2025F, ABNMBW 1152024 F 5T
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X528
JIIL

KRERFiR T 17)2

o HTHYIE M BRI TS T 2028 B3N

« BEREN MR EE T 2025518
o BOWAFATHIRIINELSIEES (Social Climate Fund)

A BENE MNTTIE
202178, MBERSIRYE “BRS5%" — I FNE A ZE (Fit for 55) , UFEMBSEMEEREERS (RNEEMIL)
(European Green Deal) WEMRRIF—H, XEPREEMEF2030E K4 R EIR1990EKTFE B D 55%RIEE O FE Y

SIRET, S EOEN AR NERN EBEIT, R aESR G BEFTI MRS, EH
RS B T — N SR ST BT, EDERERE A2 (EU ETS2) , B R, I8 BRAEM BT Ut T MAIE O MR B A Ao HE @ E
W, BTl B O ERR AR IS E 260V TR, REBHZEEEANTLDS (RONESEHN) BE
MBERE A E A, FEENA R ESST (RUNBHESRE DB F]) (Effort Sharing Regulation, Regulation (EU) 2018/842) TBIRHE @ T
E4%.
BREARR 720 “REBESRE" BN R . RSB E LI HR, XEE S MEMN N SI§ R N &R, TS EeEn S BN S E LR
LU, RRERTTIH2B0HIR B PRISIE T 0 BI2030 A HE I B 422005 Ak T T FE42%, AU NIT L BTHER WS TIATIR 2 X 55 3R B FIR
BF20255FF 4,

BESE
R 72 B R F 2027 E L HIET, HRIENBIRE AR F2026 3B EHRTE, BahH AL R—EE 20284, — S
BB I A RS BT MRS RO R, EE VBLEE, BHETIMNOSRE, LRETIH TR B, BRI FR& 4 Bl
B EIN ET AN SRR EEENS (Market Stability Reserve, MSR) , WIE BT B MH N N E 3 #l. 20256117, A=
B E RS IR D — T IR R ENE, L AR T2 T B, IR LR EERR AR (0 iR Eys”
;) o XEHREERE N R EFRMNE IS 5 BT 4 FRE

PRERERGE, Uik S. FISXBRTEMEL.
MR T2 E BRANED, AT REZRMEZRAMES, PHERZRHHT ABEZTE, EHERTERNRR
ETSIELEEMTL, AIand WAL EHER. 20245, MBZRZBIRIER, fETX T ABETENHFIE.

RREFIR T 72 B D M NRB T T I 2 SEEE (Social Climate Fund) ZHFSSBREMME B ZEER “BHK55% —
5T AR —E 0. B SE IS R AR BRI 72N BT SR IT oMt S .

ERREE M RERFE2024FF R, FHHHIZEXNELEHRUNERNER. BFETEXERTRE L, MBAZERRIE
MRERREGIE, LR HRX—HETMN.

1 REFREIE BT I7E S8 T RGBS — SR

8% | 0L ITHE | 228 B aBTIdRs WWW.ipoipo.cn
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B EERHERNE S RHB AR

FEEL MR, 23R AE LML (LULUCF) ERESEFHINE
(B AHLE, ARG BNEDLL)

RER 2,364.0 76%
TilkAEFdiE 264.8 9%

&it(EV-27) 3,105.6

HEE A AR 3634 12%
RIBITH 794.4 26%
k. HAEFEE 370.2 12%
Hthge RSN 136.4 4%
ARESEEHER

FJ20304F: FHMEBIRI990FKFELDTRESS%. ((RUMSIEE))
FJ20405F: SHHERIIVFEETAKF TFREI0%, (ZEITH (RUNSIEE) ) °
FJ2050%F: SLIMAFHMK. ((BNTRIE))

ECE D EC S URN

Eo#isy Bc

RRERFR T 172 ECAS (OB IR S N D Beo BREBR T2 NI — BB D BB EH 2 <R
B&, HRFAEMERT 72K RIE2016 FE2018F N NT W FHHBAHBIER, T
R RE 2 80 B A TR,

W\ Rig

@ SRR

@ HSSBRE. LT ERIME Bl 3B R

HETRESSRBMHIH2EEIRIL, 57 BIRNE AR E 98X TS B R
RAREART IS, EASERRNEMIRAMEN. BEHEMNGL. IBERREBEN
A, URZHEAMEHREITRR S R MRENRTEREHD B AT RN ERRAX
o

FrEBIEMR AL SANSEL2SEIT . ZESNASE BN Em T2 5A
SN, LURRRERRR 118950005 M ERANIASE U N M1 LA REMNTAE L S SIEITR]
RH250MEEL R, ZESTIHEE2026EE2032F B E A8 TIZRITT (98012
7T, $956683.61ZTARM) -

Bl S EII0R EL R AR BORR BRRR T 172 N B T RN 2 B89

MRS ER

HNTLSLHNI TG
R BRI 15278 S5 B B SOBAI R, M R/ NEL TV HER ARG BR A = AR RO HE R 3
TESRUATAREERR: k. S0h BEH. RAS. RILSAER.

BT
i

PMETHE
RREHR O BRI AR, BUAIME D 3.

RoEESEER

ZE X PRI E bR E AN H

S MEEm 1

RS (BREBW) : RFHEEIRE MR, (BB2028 FE BRI E Rt 17281
o

HBH (BXE@E) : ZETHE 2B, 5= EE. §FF. AIR4T. 7=, #E. &
=2 HTR X BIL. PRI TR,

2 2025458, MER2TEIRIE (MREAIEEBI) (EU Governance Regulation) & (X &ESRETWAEZRAL) MMBRENERHFRE,

3 BEER (BRNE) BRF THBREERERENTHR. EZERAMBERTIHIFE.
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B4y

FRLIHF
WEXHEFES M RABERN, HELBERENANRE, RREFAR I aLHES—
MELA S BIERED .

RLIEA
— &, ERAUEAE L BN BAFERESAR.

5l I_RESZZE (MRV)

HMMEZR: 2 — M. IRESZERINEEKRFNIESS L BB/ B 172001517, X
XHEIE:

- (WEMSIREEA) (Monitoring and Reporting Regulation (EU) 2018/2066)

- GAETEZE ) (Accreditation and Verification Regulation (EU) 2018/2067)

- PEEENBENFIRE X SEF2025F %6,

B ENEREREERTF (Scope Factors) Ry RA&EBRITR*, FHEREAME A
P RV E F# 1T R. ETEHRNEEERERNENITR, (FARRESERRITE
IERY—EB 7o

RE BE2025F4AK, PETHDRXEBNAMERS, BEH2024FHNESHRE. B
202612, WEEHRBIREERENHBE.

1ZE: B20265E (BEN2025FEF BN E) , HBURSEMAIRIDATVEHITIZE, 1%
BHMNAEKLRERRINTVERIE CAISZESA) FLOAT; ZEALUEESARIE
MAZEN B X E FRAREISO/IEC 17029F11SO 14065 & At

A T
ST R IR SUAAR S I FABH, BB EAAZ0007T (113% 5%, HETT70.66
STEART) BRBEHTIR, FU2013FNEEERIENETIIE; I, EAER A
BUARTAR BAVEH. KELERNSIMBIGRAT. BT ARk BLOT IR
TR,

7T

TR ENH
Bk R ik 172 T 1745 RE il S ALl
TAXRE: ETHENTA

4 BATHEBEABTZmHHESCENES, GliRIAEHER.

TETMEAFE, BinEREEKTSHI0NNEME, WRHETZ R BRBHRH172
R RFE2030FRIEIT— DB BT AN SR EMEENG, UEETHECHN
RS H, FHAENELE _EKEREE R o

BRI ZEEVBMIE N2 MEREN, TR R mHIZ2E T =&, NRMEMNgEBIT
45R%7T (50.8%E 7T, L946346.467T AR™) (3R2020FEMEIT, BIELBEKIARE) , AT
TR EME & PR BENINRER, LN SN RID E ik BN BTk, talRIBAS & A&
HEMZAEE P REINEL A B EZERST2025F11 BiR M T RIARSEIE: HMiBid4588
TohY, BUENTRIEEE 2 EE, BEPRIZALHIAE R K E2030E U5,

HttE5 =2
EESIEG

EX38Z 52 (European Commission) : AR FEF BB BT 72, BIEMBEIERSA
SETEENER, SEEEEEANMNNENMBESESEY, HEXARENMBER
SR AR S MARIER,

FRERREE R R E Rk S, FIZHEEMNWREANEEN: 5257 AT, fIINZRE
SREWN. RESIZEXSMEIEH NS,

BEESE

> (BN AFRKEEIEEA2003F10813852003/87/ECEIE S : B RBERNERHEE S HE
HEHFRZHE)

> (RN MR EEEEA52023/9555 %l R I 2SR ES H1E1T52021/10605 %
i)

> (BN AFRKEEEEAL20155F10 6B 52015/18145 R E : B AIE{TRK BB S5
AR EHEZIE)

> FiE EAEER XA E AL B,
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EE

1N

BEm

« 2021EEEHmTIZEY , BESHEENE RN _EEEEK
« 2021 F2025F HE S — StV NMEEE , 2026 FEF B R AN EXIE
- REBHmMIZ2EEEEE , FERABRELEREEERHTZ

i EET A
BEET201EEsEE A ERENERB T (National Emissions Trading System, nETS; 181&: Nationales
Emissionshandelssystem) , fEEZ MTUANBNEZTE.

EEM B EFTERANRER T REHEER, HE BT TSRS, ZHi0MERZR S #1T, 2021FEE2025F R EM
RS TR EENR. 20264, IE BB ESSRITT E 65T/ M — SN S KB NIaE (494862.15% T ET3.45%
7o/M — SRR, 3423.867c ARMES00.937c ARM/M S LK) , FRITREBENE. HAEILERE, 2026 F I B IE68KE
o/ S IRMNBEENEEE (L9476.845 7T/ — ELHR, 50524.057c ARM/ME —&LiR) - AT T BRI LR 5. L
S ENBE R, RARSMBRLS) B—FBREEES; BREEERBEIT2023FEMN, EFRYRIRT2024EMN EEENEFN
RXIEMER, HEE LREBRE.

TEERTIHE20194F (REHHIRRE %) (Fuel Emissions Trading Act, BEHG) %37, FF20204F. 20224, 2023420254
B3], 2025628, BEBI L%, MEERMIIASOBEECEIDEEMBHHH2. HFREH 7258 X S#HR—F,
EERHIREIFEE20285F, RBMI72B5E, EANX—BERKTY FEZHEEFEANEF) B9IT IR B EEHT
o

ZA R (Q030FSMRIThITRIY (Climate Action Program 2030) B9—&843; Zit %I S 1ERIBE2030FSEE R, FHLI20455
KIMSEFF I B4R

FEL R
202418, BEmH Y BEE SRR

2025627, EENRBI—IUAR, MERERHZHLEZMRECENRBRTH2, MEWHH2RET2027F18108
&, (820255118, MEBERRRFEMR—FE2028%F, RIFZER, BERD B ERERHIZ22mERNAK L ZERIME
F “EEAN (opt-in) I, ZIET AV R ERFRBHR B AR B ERNITUANES, FFI0E. BN T FrBRE
S, TEE XK EAMITA R AN R 172, BXEBUFNIEE, RGBT S BOERANRBE 72, 15, ZER
REEFYRIRAN ERAN EH, ANBFEESFRERENEFDTULBENEREH—D i, Eit, FRIFEN
HEFE, KWRGHIRAEF R GBI S SN NEE R T 1.

2025588 E R AR, EEBUMEIN FHEIT (REHEREZZEH) (Fuel Emissions Trading Ordinance, BEHV) 58 —/R{EIESR,
BRR T 2026 FEMHE X 8] NAVIRSETE R,

1 ARMERABREMESNMBXE, HREE FREFRIEE,
2 EBEETF025FEGRETESARTCE,; KREFHCETEBTE

8% | 0L THE | 258E BZHBTIIRE WWW.ipoipo.cn

@ B

EFERRIR

EEEE

MNTIL

@ Tk EFY)

TRAA /SR

R &

& =

RHSEHHMEE LR
#oytEE _E R
2492 552 — &k (20265F)

BEERRAESEMA
SR

s
TR

fig#@n 43 i
2025FE RIS EIE
2026 AT =B NS X 8]

2025FRFEMR
BEEMR: 55007 (49462.15% 7T, 5(423.867c ARM)

L3019

BmmizEsIbR, RiFWNIAS331ZETT (84560212
ET84105.641ZTT ART)

2025 W N N16012BTT (Y9E181123ETT, 31234.421Z
TTARM)
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EENHIE S RHAFE R

FEELMFIA, DRI AELAL (LULUCF) ERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BETR 564.6 84%
Tl &332 47.2 7%
Rl 54.8 8%
23t (100%) 672.0

HS AR 105.8 16%
AT 146.1 22%
k. MAEFEE 102.1 15%
HAthgeRE DD 12.6 2%

ARESEEHBR
F20304F: #8EL1990F KR 65% ((RIEZMLIED , Climate Change Act)
FI20504F: RESEPM ((KBREHIED)

MRS ER

BEEHHE (2023%F)
SREMETSHIRE:2 826120 — A1LH;

BT ER
SE—FE&: 104 (20215 F20304F)

Ee@ s ENA B E LR
RIEREHLITE B FIRIRG T RIS AR H R E

B—BEE: H R 2 LRIRIE (RUNB AR E 1B % BI) (European Effort Sharing
Regulation, ESR) 7 X IR N KR BRI 7RO E0IIRYBIHF EARILE . BEE “Fit for 557 It
3 (RN BHERE DB R G BB, BEBNABRERTIZIGE T BFERNFREE
LR,

FE2021F E2025FHEENEIMEL, URENRXENEBINAELENBERT, HB:
B LREREN. IREEMHHANHEIKE EPEHFER) BIHBEE LR, FANE
FERRHEINIEC

—BMRTE2ETIAE, XEREFTBRY, HIEE LREAEIR .

HNTLSLHNI IS

EEMERE GRATHEXEHY, NREHGG2) BHHEEMERTOBEE. #
AMRR L, SEERAAIR R B S TAL B, BIIOMRH. RWTIRS. RAAS. R, R
e

BT HANEYBARRN B ETFZRmimnNE S EE. Am, fFaErE (
KN RT B AEIRIES) (European Renewable Energy Directives) 2029/28/ECHI
2018/2001MEZEM AP E BRI RFEEAT/ER AL, HRIRTRAB B AN S,

720216 M2022F IBIRSER B, SABEWH. RILABS KA. B
S0 2023FREHTIBIE AR, 2024 F FEMPFHIIR B oe i FRBIMEHA NI T 170

AR EMBMTIHBENRMET ENEBANIE, BHEHEINE. NEEHLERRA
73R B H FE 2R M B FB PR = A BU AR R, WS R 2R iR &5 R HE I E . IR
RUTRM, XLERRERTMNEERT 7 TR BRI SRR E PINER:

LAEBE IR AU R IE R MO BORR BB B T 17 P ROIR B E IR & 7 X EHNE;

2 AR R

WMRTER M EARIESE, i ERHNEESLMER 7N, NEHN BRI EZ
BB SEN N RIRE LB SHIRE. EXMERT, MERHZIREIRERES
BAMZ, ASRANABR N E STST BN S,

HEFD

£

MEEHLE

ERRHE SR E R IR (BRI 57
MEXHHE

2,070 (2024 £F)
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PRERBRERB WM NEDRANBFY “URS5HEES” (Klima-und

[iibaliESTON Transformationsfonds — KTF) o % ES FATF S SRR R T 00 B HE, 035

fig&En 43 i BESEFHTE (W, SRSERIFEEMIESZAERRE) ; Uk HT LB
E—MES MEREEFER, AT UMREIRMHEEBRES R,

BIENAEIEL (20214 F2025%) : BREILIEIE NS HE, M1

ES I

RoEESEER

- 20214F: 25K 7T (£9427.06%E 7T, 8184.557 T ARM)
- 20224F: 30f 7T (9432477, 8221.45 T ARM)

- 2023£F: 30R0TT (9E32.4757T, 221 45T ART) gE5wmfE
- 20244 45Kt (984871 7T, 332.20c AR™) EEN SN ELFIA M BRI R AT E .
- 20254 5507t (£9462.15% 7T, 81423.867T ARM) AAFFE,

BERN, EEBEENSIOEBFEENAHERKINHRE . AT, SFEEXBLR  IREER
EWEREN, B S ATEX+LIEIR R 2 AR X ENE NI L 5 210%ME A, A6 RS A

HIEMER (B20265F1) : LB ENFEHREE FIRNI00%, FEE MIUEERE: 5H i iHrERE
—SMEHRESELRNEE (BTFRBSHBERTHINESITE) , “2NBREEMNE  EERTHFSHEMRTEHEE
MEE (2021 F20254F) RitERIMNRERHE S, 2026 ¥ R ANKRX (8], N1 TR 5588 7T

(49262.153% 7T, 5423.867T ARM) , M1& EBRA65RTT (H&T73.455% 7T, 5150093t A % EiEX AR E MR E N
BF) , BAASH _akit. SR HKREE LR, MEERETIRSKIT (Wa76.84  Wihis BERBR) : EHmTH
£7T, 5(524.0575 ART) BN EINE IR 2 LB,

BSHSRALIN: EE RS S MR, LB S E R RS RER (Emission 7S]
intensive trade-exposed, EITE) 1T\ BIFR MR, 2021978 K BRVEM BB, EF
FEGEFRS S OHRBER T, HaER AT IRER SN ER RS BN

s Tk, FEitt, FEERH A AR 7S ENAERTI MBI NIREREFR. MEFTRNMANELBBEEZHNRE, BWEHRIE_Shid S 1NN e (ERFERIE
4, national emissions certificate, nEZ)

tboh, BEREITIHFITIHEHIREEN R SR ENREBEER, Wa RiENNMEEE,
B9 EHA

5mMBHTIZARE, EEBMIZ A RAREZEGDE, MEE T T MEEEENEE M= —PMERE, WEFAFERFIARIEHEE,

AR EAME

I\ &

@ SRRE
(R OIE

@ S REER SR (R
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B, RESZE

MMEZR: (REHERARZZE) E TN IRESZE (MRV) X5 (WMIHRI. FEH
MRS BEE HARMHE) , C2030FHMIRE%AB) (Emissions Reporting Ordinance
2030, EBeV 2030) W AEMIRENBIEHEEEME, (MEHERRZ%61) (BEHV) WEIZ
AAENHERFEHAE,

I WTE B TR, AE T RGO ENERIREA FHE#ITITE. 82023
i, TR AEEMTHEER (DEHSt) HUERIEMITRI,

RS FEAMIRE AT TAAMBIBFARNIER, REL—BHFHR.
HMEEIEREEZIMECRFF, HHARF K.

ZE: M20235F1E, FEHIRREEHIR E=AZEN ML, 5SS RERER, #%
BERAE2021FEFN2022FE EREH TR

miEmTIny

EBEENEMER, BRI ARZEBHEIESEHRE, WSS BEFHRTIR, S0
ARSI E TN EENEBIRE. AT, N TIRHARRERE WIS NS, Bk
DR EH LN RETLE SHIRE,

2026 FE A R ECAHE BRI HRE R ZIEM 10080t (K95113% 7T, 770.667T
ARM) BUBERHRTIN. *

MFEMEBENTA WERRETIERIRS) , B AIEEIGESINT™Ro

HSE

izt
B8 5Xk: AARAREGEAARLE AL TR ELZM . BLEHE (LR
&) AIEEM A5 F AW REE, hElET R L.

hHip#EE:

— 1% KUNEETRRSZFR (European Energy Exchange, EEX) 2EEmMHIHHEEMAZT
Bo BIENEMEL, IR HENIE LT, AEBEF2026FTNEXBIABEH, HiR1E
CREHEBEZ R &A1) MEINEE R B SEREFE R,

Zgmg: B2 FE_RHIBR. —RHRXSEADINZZ 5.

3 2025%, &i R13LERTT (1483 7T, 3491009t ARM) o
4 2022FMRE AITELURRIUESREN: https://dserver.bundestag.de/btd/20/048/2004861.pdf.
5 2024FMIRE (B AITELURRIHEIREY: https://dserver.bundestag.de/btd/20/144/2014488.pdf.

15 hR)

BoE A RNI: iRIE (FEEIRTTA) (German Banking Act) 5t (GEHRZ5%) (Securities
Trading Act) , BB E T4 R EEER T AL,

TR ENH
RIEHRSE EPRERR

TARXR: ETHENNG

BIEAN: NERSINMERNEENEIEG], EHHHEREIHREE LR, BXEE
FSNRISEBEHREE LIRAVEH. 202 1 FRHIMILIBR, SFEHREMILAREE
FRZHA60H M — A HE; 2023F h BRI, REHFRELLEFSL92405 M A
ko 20224, SHEBLL AR S 8 L IRIT4005 M — Ak,

2026%F, ECAUSENEXIBINIEE.

HER

=Bk )

EEBIBIFR. ]IZ1T5h. BRARIPMNZRZ LS (German Federal Ministry for the
Environment, Climate Action, Nature Conservation and Nuclear Safety, BMUKN)

P MRBIEERM NS EES.

EEIFRE (German Environment Agency, UBA) TERHNEZEEHIKZZEIER (German
Emissions Trading Authority, DEHSt) : 30 i1 &2 RARIZWHIRER S

R TE
BEBMT20226128 8% T BHHTERE, ¢

2025F1 A& T E _IMTEIR S. 520255k, B ENENEEBHIZHHITIE S,

HEES

> (RBIEERRZ5E) (Fuel Emissions Trading Act)

> (2030F HERIRE S HI) (Emissions Reporting Regulation 2030)
> (RRBIEER R 5% B1) (Fuel Emissions Trading Regulation)

> (WOtREHI) (Carbon Leakage Regulation)
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R T~ e i
PeFE s ATiBhR 17
- BT B2013FARINE , 3 20265 ABAMEL

« F2021E XU e¥AERELEESE
* T RIBIAIESRALE

txkTh 172848 MNTTIE
MATE e HTiB B 2013 F 1 AL Bl se #iiBi 1% (Kazakhstan Emissions Trading System, KAZ ETS) (LU &I RIS T se 3B HR -
17) o 20244, MEEHTIERTIZBEE TRESTEA—EN _SnERE, BB EE . PR, RIBW RS L% R SRR
229 MG HE. NEEARMANEBEZNL BHNESLBLLM (FRMKENIRSESH) , XamBANXS, BRMEH
SHRMEBHEOHLL K @ .
DATE S HTB R T I M UR B FIRE T8 MR = 2 HUEMBE TR EMT. BHRAE LR, FSERMME, BREEE
RSP B LRI E NE B/, 20244, 115051 =SB ML S T4 LA 102 BEIS 7o Tk
BE2021F LUK, FIEEMNETEREHI. HETARATFBANIRESHRETERE, MHIHABENFEEFTLH RS ENHINEE LR
HERIRETE YR = EE . 20234, M= 8HIE T EWIKHERE, BlQazagqk®IiEHitHl (Qazaq Green Certificate HITRE ER
Program) o 3T, ZAmE FIAIERIS A B H0S REE/EPA R = §TiB R i P E A, LETAIZM S L (BRMEEEHS) (2025)
SE20114E, FAFESIHEFETEIT B FEILE, AT INEISEE T B, WS INEmHIHTT2016FEM2017ELITE EERRESFFA
(2, LUREEREHN D FENEHTRE, BEIESTN. IRES5ZE (MRV) BN STHERBT. =177
FEREm IRSHIS B
€2026-2030F BB AR BF2025F108FH1, FItHREHN S 2 LR IR2025F K FEFESETE10.4%ZE23%. ELEN TR R ERNIKEEA
HENEI BT EAFE &M,
[iGEdba il
GREOE: EF LR 8mEEE
2025F MR
) RhIHNAE: 455.48'2 % (0.87%TT, 945.937TA
Ef)
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MeEE = BRI E S BHEB 5

FEELMFIA, DRI AELAL (LULUCF) HERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BETR 278.5 80%
T T2 26.8 8%
B3t 345.8 100%
HlhE AN 23.2 7%
RIBITH 275 8%
k. MAFEE 35.0 10%
HithgERIATh 52.5 15%
BESKREHBR

Fl 2035 F: HBRI0EBESMKFR 7% (EEMH) E25% (BEH) (FEFENER
BE5Ek (NDCs) )

F20604F: LHBHH (20605 FISSIARARANRIALES) , Strategy on achieving carbon
neutrality by 2060)

S 5 B ER

EEHIRE (2023%5)

FZEEMETSHIRE:1.5291Z — iy 2 Bmx
44% (2

P ER

E—MER (20134F) : —F

S FER (2014-2015%F) : F4E
(2016-20174: ETHIHER)
E=PER (2018-20205F) : =4
SFER (20214F) : —5

ERMER (2022-2025%F) : (UE
SENPHER (20265 FE20305) : A4

EHSENHREE LR
REREHLITE B FIRIRG T RIS RS2 AR E

B 147120 (55520607 M3 NECHUER) « RIBYTRABETHRNHRERERE
2010FAI7KTo

FEREg:

2014%F: 1.5491ZM (53518007 MM ACET B )

2015%: 1.5281ZM (538620507 MRV BC AN B &)
XRFIRRTER201IIEE2012FNEFTARTFH - EUHRHMER 0% 1.5%8 8 HE
Fo

B=MER: 4.85912M (BB 35300MIVERNES) - HIRS 2 ERIEENFI2020F 81K
1990 7K R /5% ZH B 2 EIRIEAT2018FEE2020FEENBLH, REEE LR,
SEMMER: 1.5991ZM (5511508 MBI FREnfiEs)

BRMER: BMERMHEIR S E LRN6.50112M, F£E EREFER R,

20224F: 1.6611ZM (5581180 MV A& iE %)

20234F: 1.6371Z2M (3511607 MEAVELAIiEE)

20244F: 1.6211ZM (589305 MY AL AN i)

2025%F: 1.58212M (5559205 MR AR AR %)

BEARME: HTE A MBEREFH I ETHRF B ENEESS5ERE R
(Ministry of Ecology and Natural Resources) EFEHIE, 2026 E 20305098 ESAHMK
xR 2 FRRERHE.

HNTILSHNI IS

B—MER: B, EhEA RIBIAERE L (ERHRASTR A% LTI
B’ 55— EIEEL.

BEMER: SE—MEIAR, FIEMTAT (BIFNE. AR, BEMEHERS) o
Bm. BMER: 55=MEERS

BAMER: S5ETIN EAAIE.

FANITMG: FHRE BT 25— RIS HE.

BT
HI R

MEFHER

p2dii

MEFEHE
1555 AT (229 M&HE) (20244F)
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ECE D EC S URN

By o
BB REDE (MLREH) « EF2010FHHMERIE.

BME: REDE (ALR2EZE) , DHIR2011FE2012F M E B 0%H1.5%.
B RENE, HEEEZERETFRNEEE, ARPETHREE (149 MEhkE
A%, 16N EFEHLRER) o 1o, 19835305 MEHiEE, AT HHENE. FTHETEH
BURA R R AR 8 T o

SEIFRER: RBENED, A, EE11500MACA, TS5 =MBRERNEN,

BHME: REDEC, BfEE BE41905MECH, BT HENE. MNETHR 8%
P LUK AR R B2,

B ZNBRNEREH D I X EERRFERMEENEESS BRARREEEF
EO

REMESER

LRSmE

AT AT AT AR — M SR, BRI,
AT,

IRsHIEA
DT SRR £ A PR B R

EMERE: AT BT E ESEE 2N, ERFEITLRE SRR B9 I B = 4 AIE
HERYRILUER. BT EASSEAKRBER, FHREBEFESETHVEIER
= (IPCC) BB FFER 11T IR LN & & 1= o

EERE: &5,

20244, HEH86, 707K ERETRY

SHfthR T R9E R
B8, e BT R SE A EMR T HE

B4y

FREIHF
WETHRBPNRBEENSH LB L BNAREBASENEN MR ERIEHE
) o

B9 EHA
BEERY, NERSHEREREIRISHFITEMN.

B, HESZE (MRV)
FIMAEZR: (raiEre B HAEIFEAH) (Environmental Code of the Republic of
Kazakhstan 2021) .

i FHBEBI 1AM At MerREASFRE. RECERFE SR Fh.
ST RN HR. FRINEBE 25 Z | RaEE 75 A E Wit %o

BE: RS ATIREFERF4B15BRRR.

BE: AR EREEMEBENRZLINTNE=ARIUNEHTZE. FHRETIAME
19,9990 — | WHR 2 [BIANIRMEE E A L HS 517, B ERZEFEHBIRS.

2B BIINAZ R IG 7 se B B H M EA 2R U LU EFRARESE B 1SO 14064-3. 1SO
14065. 1SO 14066. 1SO 17029

AT
KBTI NS N R EAREISIFR/ M — i, X MR ETBIRIE20258419,6602 %, (Y&
37.73%7T, 8257327t ARM) o
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HiEE

izt

TS 5EE: HETGE; 2 SRHEMENEAATEN. BRHTARELA RITHHM
SRS S5,

T

—gmig: BiE R THEERIDE PRI R D EECAL, (EERT NI 2T @S HE LS
BN EEENRE DS HET.

W (RIS, BIRAEAREMITE S BFERETIER T HBMIEN, X5 E
B CaspyBmRZFf (Caspy Commodity Exchange JSC) #1T, X B EERZF
B. BE=MEIEL, SAFERANEESUEMZICHME (USC “Zhasyl Damu”) HEMINMZ
PIREIFEWAIATRS. BEZMNERIEL, ATFHINLH. B2022FLUR, BB AR
BTN 5 E R,

Eogmpy AL 1R (AR ATBHEMERR A, et (HIECTEIREER) 2%
e BB AN E M T 17 A8 FT A LB A R

HMWER

XN
EB58A%ES (Ministry of Ecology and Natural Resources) : fasiErimizis
EIELR,

IaiERATE ESCGEM BITHM (JSC Zhasyl Damu) : PAF= 7 ATiB BT IH SR HEN G, A3+
EIZMECAiEE E IR,

B iTE

PR SR TBE S M B IR NS RS — X TR R ERIE TR BB RNIR
==,

mEER

> (MEERETE L FEIRE LB (20214 ) ) (Environmental Code of the Republic of
Kazakhstan (2021))

> CRESMEHERATRKESRIEEMN (20224 ) ) (Rules of State Regulation of
Emissions and Absorption of GHGs (2022))

> GRESMEHHRZZHN (20218 )) (Rules for GHG Emissions Trading (2021))
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=L

RLEERT

« BLERTIAE2020F £, ERN B ILIIARK B HIZH —ERS

- BITEH (RIRZE{LE) (Climate Law) fEERBEH71R1TESRBHBRTIZ1RE -
- BIRRE2028F I £ H B & SLHERR BT 7R & R M

« CRESGHRFANESES) (ETSET) BRIEESIT, Wit 82026558 E MK

7 b2 LS8 SR

20194F128, 2UEN T (BLESEZWAESME) (Law on Protection from the Negative Impacts of Climate Change/Sf&
%) o AEREREIE—RINLENSEBEE, QIFRESHEE. MMARBHEMNER KGN, RESZE (MRV) FFR. o,
BEREIENEE LM NS THRN BRI H T ERKIE,

20205R2 8, BUBE TR ELERTZN CRESEHBUFAESNES) (Decree on Activities for which a GHG Permit
islssued, ETSAS) o ESHE TITWESSTEFMAN M. AN ZHN. S EAN AT IHBEEEVIH Ik, ZESE
BEXTRAMSHRNER, RNIE T ERMNREIBENEASMHE24RT (L9627.12% 7T, 184.96;T AR™) , IK2020EE
2030 )4 M HER 2 8 _E RS ELLIERI/1.5%,

B2010F LR, BU—EEMBBRIEE, (FH2018FRAMMNBKAN—E D, BUFEREFRMIRBERS B RE
—H. HERULMARE, WEFZY2EHT7), AAXEEENAREEEBSSMBRH L ER . RLUNERZE
2028 F (R A BEZR £ E XM TTRN R T 17 1 MR BRI 17 2B SE R E Ko

BT F202052 BIERIETT, FIEIEAFT="185: PlievljaRB (TPP) . KAPEI MTosceliki - #E 20254, 1
PlievijafRIFRINEIZE. WETEMSINH LB SZHNEBFHECH, BHHEE T nExRED .

FREEm

B2022 LR, RUBFZRERE, MRS ET AN, A SRFEEEHND I RIET EIMEXIEIR, LI
BT RERNEIRIE LK, = NMAEIRIETROR D F2022F515, BE2026F18, X—IERINKRNZ, PlievijaiiEEB M ME—
METENRE TR,

BB F2022F8 FHE L TEA, WZESBEIE (BFERTH) HITHES, 2025898, (REZHE (BEXR) )
(Draft Climate Change Law) Ef8, FEILEMBMERE M.

(RZWE (BER) ) F2025F12ARGET, FRBE2026 F58 R EN BITEHN (MELWZE) RERLRHHNSTUEIT
EREMBHHHMNEN, SFEEN. RESEZE MRV) | BFDEUNRBNERSENE. ERLREEEWEEN (BFE
EFIESD) BIEDRIEN. RESZEERSMRBRT N ENBIXRE,

ERITEN (SRENE) Bl fa, BUBFREEREHEITR (BHi7ES) (ETS Decree) FEETE, I T2026558

pEPU

1 2025FFKR%1TIHE,
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EFERRIR

EEEE

MNTIL

@~
& =

EFmSEXHMBELR
LEIHR DB LR
310757 — S (20256)

BESE
S kb

s
A2

Ec#n s o

REHE: HLBEE

BN BEEEE GIHIKHE)
HEE

2025F FH Mg

HEFHNHE: 24807 (27.12%E 7T, HE184.96 T AR

M)
E31 9N

B ZENAE, RITWAA22105ERTT (250075 3%

7T, 95170512 AR M)
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PNTUSHNIGE

ZELHME5FEHB R PNTAL: ETSE ST 10T U 3a518 5 BB i, STl i L. fhm. Erk
FONBEFIINI. BRER. JOREL WIE. MEG|RALLK (KK .
FaEiELFE. TF AT AL (LULUCF) MERESEFHINE
(BAM_EWEE, Lt hHRENENE) L ONEL
- 27 8% - REBEEIBN 0K EML S
Tl & =078 0.2 4% - EFFRE DB &/ 2 SME R A BRI N ERAE IR E (RO RIBE) , BIEESE
- EREEEEFCRAEI B R AEBI 500N ; FAREREE AKX BEHFERT
S50MERYIEHE; TEREMEN A = AKX B HFAEB 1T 50/ RIS o
23t 3.5 - EFRE DB SR 20MAVIR IS E IS, SIS 4
- EFEE B SR TSMME ARG REISIRE, FIREINE. . Mk, L. AfRHE
= %, FI/NEIPBRBITAT K, BETHKEIPREBT 3004
WERT
S5 M RO S 0.2 6y  THEURIR (B73 T
RIBITH 0.9 27% o
Bl ML 01 2% ?Eiw*i
X
BESEEHBR
F20304F: 71E1990F /K FER_ R/ L55%, REIETHFIA. THFI B ML MEXEHE
(LULUCF) (EZxRB=xE5m) 3, ERRB1IERIEEIEE (20255)
F20355: F1990F KT ER IR/ 60%, NEIET A, THF] AT AL
(LULUCF) (BFEMEZRBEFE M)
FI20504F: Sfz0A0 (BintE, RIFILE S (Sofia Declaration) ) ﬁﬂ%ﬁﬁﬂﬂ'—ﬁ l‘l&)\
— [iREdba gl
IR S M ER
BEEHINE (2022%5F)
ZRERETSHENE: 1507 — S fkik A= ER:
0% (2025 %)
ARfi A SR HN S E LR Ea

0 R B EIRIREI T B A S 43% (20

20204F: 3305 M — LK
20214F: 3304 M —Sfuhi 20205 F20225F: REDRE (HEREF)

2022£F: 32050 — S fLHx 2023%F: BUS F2022F 12 s TIHRE RS, HF2023F 40317 Tk,
20234F: 3205 M — kiR

202445F: 3105 M — S fbhi

2025%: 310450 — &bk

FEHIRFREE: 1.5%
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- $AsELLHI: 19% (385,657MIEIET)

- B HEE: 222,515 EER

- =R E: 600,000MEIER

- 20245F: BUNT2024F58E TIHRERSR, HTF2024F683#17 TIHE,
- $ASEEEHI: 19% (535,310 EZ50)

- RERHEE: 875,242 EIER

- {AEEE: 600,000 E &R

2023 £ 2024 &, BT D ENESRS 8 EE N THENFHRHREE LR XZ2H
F=AHEREPIRDBET 2022 F2LLETT, SEECAMTEREN T,

2025 £F: AT ZRME—FIRIZMEPevlja YAIEE (TPP) IeRH=IE, H SBEHHRE
Rz B, 2025 FREETIEE,

- $HSEMBEA: 0%
- REHER: 83.148 AR (£ 3Bk TPP)

1, 9N::}v3
R
(RIS

@ BRI L BB, MHENEET

BEWANBFRULIMERIFES (Eko Fond) , LURBNEER RIS, BIBARRRAIME IR,

REESER

g
AFET
FAVF IS

IRsHIER
TAVFE IR EA.

SHAtR T RE R
B2 EBH RS EMBH 5,

B4y

EE9M Y
KETHRNMANEHLBBSHNE, A SIS E5H1 N R RA (BREEH) -

B9 EHA
—F,

S5 NEIRSEHREIBRFIEIFERIPE (Environmental Protection Agency, EPA) 18
REZENBESEHBERE. MITARAEERIEHEE,

B, HESZE (MRV)

MMESR: 2SN, RESZE (MRV) XS ARKIER (SET R AEmEMBEITL)
(Law on Protection from the Negative Impacts of Climate Change) 1 (i@ iE2 =S A
IS RIAZEEB) (Regulation on the Content of the Plan for Monitoring Greenhouse
Gas Emissions from Facilities) M. EEME FUNEEE &R EARIREMENGE
FHER.

S MEEETER RECHFRIBR, —FRIL IR E AR o BN XIBIA
BURRESEHBENRER. REND EZFHEEZMME. EEETBHLX OMER
PE) RHER, BXETEELTIRERTEBEVEHBENTTES, HETEN.

BESERRIRS. 20

BE: 255 MERSHREIBRIAFRRIPBRERIEEZZE
HITRT AR HEZEAH

NEEFRERERERE, MRRIPBFN BEEH BT
B EAEIE,

RENTEAHMAR, UNHTRTEENREFNGE, HEEEENNE.

BE BEBHRENZERERTEREREASNREERNLINTEA LKA R,
s

RIE (EE) MEBTFCEEM 20000 7T (L952260% 7T, 5(15,413. 20T ARM) F

40,0008K 7T (£9%45,199% 7, 5(308,257.187c ARM) A%, HAIa A ARER T E AR
BRAANITA,
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HiEE

miigit

THE5EE: HTRURIZERMEIFD), IFAETE QTN TEE5.
LY ESiH

—ghis: FAREABUTALR,

Zgm: BRI R BTSRRI —NES, BE2026F18RERZEM.
RHARRERN: RIERLER, RIS TA,

himis A
TREH: N TR

TRZE: HEFNEaNE

BIEAR: ARIRE OkAM) RIENE, J24R0T/ME— S fehix (9527.12% 7T, 5184.96
TARM) .

HMWER

XN

A, FiEg. Wt MERZ = (Ministry of Ecology, Spatial Planning,
Urbanism and State Property) : A RIMEMSERE, GF2EHRDT.

IFIE{RIPE (Environmental Protection Agency, EPA) : TASREREUA AIIZEIR S
Mo

HEES

> (RARTALEMAS) (20255 ) (Decree promulgating the Law on Climate Change
(2025))

> CRESMEHERFTESIES) (20204 ) (Decree on Activities for which a GHG Permit
is Issued (2020))

> QREEGEESMAHEREMNITRINAESH) (20225 ) (Regulation on the Content of the
Plan for Monitoring Greenhouse Gas (GHG) Emissions from Facilities (2022))

> (RARTLAEENEBEH %) (20194 ) (Law on Protection from the Negative Impacts
of Climate Change (2019))
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st
R

o 2021F# AT T ERXZHMER
« B2020F1 Bt 5 BT IZEE
s BT 202552026 FE L TEEHRE

A EE T 4E
MM T2008FBH, RYANBRSSME, RBLF, IbfE, AERRBRERTIFLIGRGES S, FAETENTEES
5o 2022%, W B E T ZEL12%EESEFR (BEND) « Z25WMHINEAED 2 THNERN AL,

ImEmmmEERAOE Tl (FEEFEKR. I, S5, S48 FoafMNKITLHRTE) « BT AR IR RN E 5 XA
REH. B IEdEEEZREDEUNIAEHTT MEHRERTFE2026F 71 ZFEUH. R ARBTHETE 28
H—EEE, HEEFTESED,

B2020F1 A%, It Sz ER. £2025F18, mLRE T MmHinE, U52023FEITRIR BT MM R
F—3, MERER I RASRBARNEI TR REF, FBRFIEMZ IR REDE, LHERM M ZF8RRES. It
THHZNEERNEEHERSRBRHHERNEE,

ZhimE OB EWRHERE %) (Federal Act on the Reduction of CO, Emissions, EE# @i E) 121, FHi@id
(Z&EWm&Al) (CO,Ordinance) #H1THE.

F R[]
20251811, BIER (CEfoE) ERXER, @IFTHh i SEITENRER T 7 RS —E,

W FEEIEBAMT M, BaiRkASMEmTHERNAME R RETF, UEME2024FEE2030EHESEMNHREE L
BR: 2024520275 194.3%, 2028 FEFE2030F94.4%. tb5h, BrIBESETE (CCS) UNMERESX U MERHROEY MRS, IE
BEANIG TR E . TN, BIEEEETH1H (EU ETS) FUMEXHN, Mz E MR B HMEEUE 72026 E81Z Y
Ho

118, HEIHEAZRBI T (ZRUMEN) BNE—FWHEIT, HT2026F181EN BITREBEHE—F

BT UG FER R BREEA, UNEBIFHNEMVG, M= cERRERBEN, USoREEBIaEmsme
(Sustainable Aviation Fuel, SAF) FRF=4MIA 2N

1 RNE, RIE\EZ ARG, FREXESEERES. Kir L, XZak. AaUTaNefumEEEN, EAREMSEILLEI R 2SR it
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EFERRIR

EEEE

MNTIL

@~
@ =
B

fga g2 E LR
Hi2 2 R

375 M — Sl E (20265, BAH5T)
106 5ME — &Lk (20264, A=)

BSRRESEME
ZER. ETLA. Bk, SEBLAY. SELE. A
FLER, SR

HmEHIEH
TR

EC 53 S
RBEDE: BEREE
HEES

2025FMFHMR
PR 74.18RR 7T (83.82%E 7T, NE571.65TAR
m)

L3009

BB AR A2, 5812 T (E3.73512% 7T,
254712 AE™)

202567700 BTT (9E8710H%ETT, 35.941ZTT AR
Mz
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In EBVHINE S RAFE R

FaELNRA, TtFIRELAML (LULUCF) MERESIEHIKE
(HRMANRLE, LN SR ENE)

EIR 30.4 75%
TAksErF=ig 33 8%
sit 40.8 (100%)

IS AR S 3.9 9%
BT 13.6 33%
Ak, HBFIEE 9.1 22%
HAthAE RS 07 2%
BESIERAER

Z120304F: 1R1990EE /W H50%, BB & 202 1FEE 2030 FEMHKTNE LG (BHENE
FRER B ETEMAEITER (CEUHE)) o

FI20354F: 11990 FE /LB H65%, WITE & 2031 FEE 2035 EMHMINE LM (5 _HER
BE5H) o

FI2040%F: F1990FE/IFHITS% ((RIESBIFED (Climate and Innovation Act)) »
F2050%F: SLILEESAETHIN (BREE T (RIRS0IFTE)) o

MRS M ER
EEHME(2023%5)
ZEEMETSHIRE: 5405 — iy 2
E=HWE
B 12% (20234F) 2

BEMER: TE (2008FEE20124F)
BIRBHEA: /)\F (2013FF20205F)
B=RHH: 5 Q021FZE20304)

fesS ExHR S E LR
FRIRENBIE E LRRE THRHTHPFATFHEHRE.

BIEKE (20085FE20125F) : &2 5ERFHENERVRHET.

FE-X5HA (20135FF20205) :

-EEigM: 2013F RS2 LR (BLEM MEE) A560M - akinHE, SFi%
174% MM RHR TR (BELHMERBEEA2008FERZ 201280 M HBILE) , 3
20205 FEE490 M — iR H £,

-fiRES: 20201307 M — Sk,

B=X5H (2021FF2030%F) : ETIKIEMMTHLITHRE 2 LIREEIR2.2%094 M4
BEET (LL2010FRAEEF) BLs 2024 FHLE SRR T94.3%, 20285F#294.4%,

HNTULSLHNI IS

BB 5! RIE AN FHIREIIHNT L LTS SHLHH T, KT U EHE25 M
5, WASE. (L TABIZ, . SR, IR, WkF, H20206F12, HAHHHEST
izl (EPARROME 5T X RREBIMEE) MR AR

NI K2 EOEENIE R A, BERIEE RIS S AUE AR E,

AEEMA: 2SFERABAZ10KR. FEESE5FHNABMMER TR DERER

180

ALEFIRE: S ERBANBI 20 RETIE=F8FHHEMT25000M _anHE
BUTT LAY . INR EAERREFEHBERDL X I, MBI T —FHBZS SiHRH
17, HEERRHNBELIHAATEER L. FENEWREB A EHREEHRE N T25,0000
“RmEE/E, WEJ LA BERIERH,

A% FHMEBIZ 10,000 — S E A WIZER, RELE—FFEDAHRIE
ERT243XMUMNIZER. FHACERFHMERT 1,000 — AU EES 5, W
RIZEBWRANRERRT17), WS AXLE o

BEFT
HB =R

HEEHLE
BB AT L 147
Mz WIEEE

2 BEHMEBLANITECASBEESGEHNE @590 —akmHe) , 887 BN, BFRaEI R A, LR AZ LML (LULUCF) .
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MEFEHE
BEIE &M 98 (20244F)
XHIEER: 1931 (20244F)

ECE 7 BEC S UR
REHiS A

SEHAY 2025

FRMSEL
Eb:16%

BIRH B (20085 E20125F) : NET ARG RITECHN, FEE NN ESEHMETAETHE
WE.

$-3Z5H (20135FFE20204F)
RENE: RBRETETITWEESE, ZAE50EmMMHIHEM. FElEHHRX QAT
WGBS EE L

20134, X FAIRIFB0%RI R EEACER, FI20205F 8/ D E30%, FRSSEME T— MEEREL,
BFRMRE T EED BNV, UHBRESMENLITHRSE LRER,

XNIZEANRERRTE TR ERREN2018FEMARIHIE, FTUS1000M A E0.6420
ORI E & (5B E EER]) H1THE.

HE: KRR BN T IHEDE, IHRESFHTREI=R, EABRATFIBNASE
2, B2020F1 AL, MEXIH T HTR BRI NE =AU T ERR R IZ+
HNIIEANE EEFF K. RIBEEERMIZEN, BERZNEEZRFREmRMIHHTI LT
BN, IEEFBIIEINAZE (Federal Office of the Environment, FOEN) BXEGEAZE,
FEIE T HERERER (Swiss Emissions Allowances, CHUs) ¥ 2 [R43R5E,

5, FREES%RIECE, BT HENE FIREE KIEEH.

fRssdk: B202060E, A=W 15%RIECEATTIHS:, XS HIIBIME—H. 3%BNE
VBT IENE NIRRT ERNEET, HRQ2WRETIASEREHITOE.

FE=5H (20215 F20305F)

GRS ER: B20225F0E, MTMmiIHRA SR BmHIHERNEEH# TR WREFKF
520145 ZE2018FEMEAFERBZEL15%, N AJESEB I RE D EKF. fE Mg
BRI DEE T2026 IR S EUH, SRR HNIERF—H. B20265Fik, K@il
— RGBS e E iR R 2R MEN, U AR E = e A B
202652, W —H R LT BT ANSHER 2R 9 B ER ST, LURIFS RIS E N —
o

HAE: B0, RS HHEENSITR (0 “HHEENS” 59) .
IZ\ &
@ SRS RSN

(R

E20255H, MMM REMSHBNERERE R TZHRMBIIMNIRIEETRHE, XU
Ropi s U R HE S AR X R

RoEESEER

LRSTfE
SAVFE RIEAPFNES HATE R ) 4 %0 RRERBR T 17056 = M ER BV A R B AN A B T3 152021
FE2030F X HANEL.

TRFFE, BER—MEKD, SRS ENENETIRT L —FIENEH.

s
TAVFE IR,

EYRE: 52021F8, KEERTERTELY. 2020F 2 81, EFKHEERER SR LR
ERNBERTAUSER. AFERRINLAERNESAEVS (COM) MEMAZEHERBN
5. HtERME S X EVHIMEEEL (Joint Implementation) MEIMBMERR
E20124F R Z B E AL FER B T A FF a5 1,

EEMRH: 2013FF 20205 83/8), M TFAFERIIREERNEAMEIRENERBMEK
(2008F £2012%F) HECEEITFHE/11%, BEFEFERNIRHEER, BRUE,

EEXZE Q013FEZE20205) MABEHHZMNTUI USRS ERESTEHREN
4 5%BRHEER. XTF ¥WIzER, TERHNILTE 91.5%.
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SHfthR T 7R9E R

M+ F20154 SERER EES BB IR MY, HF2017FEE, £33 2019FH15%
RIERHE, BOE R T2020F 1B £, EILZ A0, W THHHHT 7T, USKEwHT
I HAERIRIE — e

Imt i E ENEAEERARERTIZHHEE (EU Allowances, EUAs) HTBA, RZ
TN MMM D5 IHITIEE. MNESFXKNMZE5FAFTERTHIBZZFMEIL
4t (Swiss Emissions Trading Registry) FF&MW A 8E5 5, B2024453#2, MEBSIH LT
MELLRFZZENEMNEREE (B—E2E5R) #17, B85 BEARKRIS, FI9BESEH
WEZZEMEIRRGH AT,

% EFE X IR H R E 7 A5
BBt — |t

B4y

FREIHF
HETHRBANRBEENSH UL BNAREBASENEN G- RARER T
BER) o

RLIEA
—MEFF. WEEEBIEREFIRRZ BB

. IRESHEE (MRV)
MMHESR: . IRESEZE (MRV) FRE (CAUHER) BRI, 7B (C AN
i) FATIRE

B Mg Ne N WEERHHRIZEMNT Y (REFEMBLLBIRE=1A) . &
MR EE L BHE, RIER T A UmRSEN, R (FEZR-amMakira)
BEHITEM,

BE: FERNRE, EFERRET BERABPPLERGHRFEIAKRTIR. ) o

BE: Wt AT AT UER ISR S IR ESHITE=F%E, FIUMENHELL
BRI, WNEEBENENRELTEZEE NN E =S ZENHITIZE.

PaEFTIM
WFREEBHEBEIMB, T AEME S R125F 568 (£94150.36% 7T, 301025.46
TAEM) o BT SIRIN, RE EERENITEREHNRER KAV B A,

Hi7iET

wimigit

HHS SR EATH (AEEANEEMANEE)  FEOEE ERTER MU
Ao TSRS A EH /BTN 100751,

LY ESid
— &1 W HR XS EMBIRASSFARLIEE, KR RESNRIFSE—N1EA
e

T IRTHBHIIMECAN (CHUs) FBIRBEBNRZFERS, AFHIRH. MR
AN ECEL (EUAS) RN RS 5, BIEMNmRZZPAT ™7 (ICE Futures) FRUM
BER32 5P (European Energy Exchange, EEX) , ERTATHTminlELS.

BOERRYE TR :
RIEHTEMHPUENT, AT HANESRTE, BB LUERNITTEREANEME
77, MARXITERNZ (SR iZEMIZNE) (Financial Market Infrastructure Act) ¥4

=
Eo

hinis A
TRXE: BT YNNG

BIENE: 2B T2022F 5| NT HRENS. IR ARBTHEFUEBI—EHNE, WA
DEE,

MR RETHETHERT F—FANHREE EIRAS0%, miaia ENGIIS B Y EnE
2R50%, 20226, IR TN GG IRZE 465 M E /D EI23 0, 20238 M58 M8
DRN29F MG AN, 20245 M2 e /L E 41 7 MiERAT, 2025FMEYTO S M B BB E35 7
I fir

RIAENEFERLIPERE R ZIGERRETDHSNREN L RETHTIT
o I LTI TR I H 7 EEEHLR.
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HMWER

XN
LB FBIFIR A E (Federal Office for the Environment, FOEN) : 11741145, #3010
SUEMEIR RS, AR, BRHIBIR ST LIE,

%1
2024438, IHINEEIE TIHE2025F 2030FE 38| A ETT iR — |k ik, FT2025%F1H
ERXER EZFEARNR TR INEITIRHET RANENE T AR EM,

20257, IMEEIIFENRE RS 7 WK L IHRINRTG. ZITEREIF T2013F %
2023 F HRIERYIETTIB N, IR T B HR IR A E R, °

ISEER

> OB =EbHeHEREx#B5%) (Federal Act on the Reduction of CO2 Emissions, CO2
Act)

> OBRL=|LEeHERZH) (Ordinance on the Reduction of CO2 Emissions, CO2
Ordinance)

3 INFRAS (2025) : (mtBimit) A iHER S R THBIMEDAEEEES.
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A (

~

THEHEEXRKT

« 2025F7TAMAEE (KIRED (Climate Law)
« FRAEMIHZE RS (Carbon Market Board )
- Mit2026F Ba1MiHR A

oy b7 E SR S

20255 7H, tEEMAES (KUEX) (Climate Law) , AETEHEERMMTZ (TR ETS) BEAREM, BINAESSH
RBAREH. ZARIRMMHHZERS (Carbon Market Board) , IR, WAL 5SEZAE (Ministry of Environment,
Urbanization and Climate Change) E8<1BEFE, ATFHEKREIH SR FE RBRERIA KA, HZERHERM
LR, N EEBEE TERSELZLES (Directorate of Climate Change, DoCC) 7%3B; (RETBAR/REERZZFR (Energy
Exchange Istanbul, EXIST) AR Z 5 IMBICRSKIEZE, mHEEMNNIHEERTIZEER (Energy Market Regulatory
Authority, EMRA) &lI%E,

&IE (URE) ME, TEHERMH RN BRI 2026850, 2ARMBE, TEHET20255F78 KBk 7S840
BZ, AAmEEXAFRE R,

IEBHEHBSTEHH (Q053FKESM®EE) (2053 Long-Term Climate Strategy) & €2026—2028 /R E#8#I%I) (Medium-
Term Program 2026 to 2028) {RiF—. MR, T EHEERBH I AR ERERTA/SELIEHm T, RNHEFE
SRERBABIA TG, HERMHHRGTIATReRUEXESEE. (S5 AT, BRHHRANES10%%T
AT AFEREEN, K5 EEMTIL,

THHET2025F11 BRI ENEN2035FEREE M, AE2035FREAERIMET T4 _amEsE, HREM
BB 66— S, THEITRE2026F AN ELBKSEURZ W AS (COP31) o
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THHNHRES RABR

FEELMFIA, DRI AELAL (LULUCF) ERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BER 395.4 72%
Tl 4372 70.9 13%
&it 552.2

GIPERIZ N EE=SiNZ 61.5 11%
RIBITH 99.3 18%
k. MEFEE 61.9 11%
HgER/EDD 18.6 3%
BESKREHBR

2030 EESAHHHWEREEIBR (BAU) THE41%, 2030FHINEIEHITE6.951ZMM — &
kisg (BREFEREETH)

FI2035%F: B EAEHBUREEB R TFE42%, 2035FHM S 21EHI1E6.4312M — A
£ 03sFERBETH)

FI20534%F: LIMEEUREZHK

B4y

B, ImERIZE

MMIESE: TEHESN. IRESZEZEM (Turkish MRV regulation) 1 T B ZS00RKRIK
MRS MERRE SEHMEEE R, ZARB2015FEERE RIS T AT LHEIL HEL
EE, gPNTISEEEE: SERT I QRIS HESFERENERR0IKR AU E) , K&
W IR E SZE XML ZM TASEs) NERES]. EREFS. Mk B
W M. SIRER. MR S EMT S8R IRV ERD) o ZEN. RERZ
EFRABETEEN—F¥HN2EHRRE. (RR%) B, BMhipaxsEn. RE5%Z
BEETIERRBEENR/NR, FNREREREFEHBIRSIITIZEER TN,

S IR HEIEE 7 AU IR N R TR R, SRR = D SRR A i Rie A
e Wl RESZENXSERTHN. RESZEEMMELFRFEDBRRE
Il ELDNL S

RS WETEMTIREIRF4F308H, AIEENXEXFEHIIRS,

BE: T RXEEHBIRSZE, DAHRTEZARE, RENEEYER (E—DEEH
IR MZIIZE) o BENTIRIETS EN ISO 14065406, 1EFEF RS EHIAE
HH (Turkish Accreditation Agency, TURKAK) BIIAB], ABRIEEERIZEN B HKIEISO/
IEC 17029 R ETEMRFAURFRISIAR] (B3 TURKAKFHITINAD) , F@EIMEDAS (—NEEHR
ZENIRIIMERNETNENERL) DERZEES.

AT
RIE (RIRE) , RENIRREZENHBIRS, B ABEN., RESZEXSHERL
505-500F T BEHBHL (49412,673-126,723% 7T, 5(86,429-864,251c ARM) A5
G W TFHHARE M, ZTEENGE, BEFMK A ERRETNERT B2
AEXRBEEMEESMEHRFT (GHG emissions permit) IER THBRTE, B LLL
THEMERz— REY _SmEESTHH BN (1940.10% 7T, 300.68T ARM) IHE
ETIERFPEZENRSEEHNE) , AEAFELZERENIBERT, &LL100
F-1000F L EHEHI (494525,346-253,455% 75, 3(172,860-1,728,563 7T AR™) AISH
Mo KIRERTAMBHN, SRV —RAER, BB —EkmaR ZAmaReENEHNH
FRLSIRR. BEREEREIELY (ELE=FHKT80%) , BEBRESAEHBIF I HEUH,
HLFEIRINE S, BUUEHIT AN LR AS000F EHE B (YE61,267,273% 7T,
8,642,8027 T ARM) o IR RN ER, STFREENE80%HY R o

HER

X

hi%HZERE| (Carbon Market Board) : fa st EER AN S ELIT R, FHREREDEC.
REWE. MEEAEALG, URGIERTZMERRTZNZOE R, EEXHERE
HAHMNAEAMR

BiZERS (Advisory Board) : A7 ERRIREEEERFEN. HITWINSMIER
FFELRER LR Ao

SxTILSE (Directorate of Climate Change, DoCC) : fEREENMN, ATRIKHIHE
MRS IRESZETE, ARFTOESERMAIRE. BTREN. RESEEERA.
HEIRSENERERTH BTN ER. SIERERAFEOEE. mASEMRTS
NE1E, HIERE ISR

REFIB#R/REEIR3Z R (Energy Exchange Istanbul, EXIST) : Bz miziz ey,
ARBALEMEITHTINRE S, ARASEENRBEXERMIE, AIFPRXSZEILAR, HIRE™
P 1T R

THHEEFEHIHEENM (The Energy Market Regulatory Authority, EMRA) : 7£7EK
HAMIGZE RS (Capital Markets Board) RILAVER £, SRS BEMSIEmTHIHFAEH
FRINT AN RRS REHN,
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T EHIAEHAS (Turkish Accreditation Agency, TURKAK) : A SRS, RES
ZEREIEESEZENBRITIA, BFEMRIETS EN 1SO 14065FMEX 2B E s TIA
T,

HEES
> (BE75528S%%) (2025% ) (Climate Law No. 7552, 2025)
> CRESREAKUNEIRESH) (20145 ) (Regulation on Monitoring and Reporting of
GHGs, 2014)
> CRESEAHHRIRERERZENMINATZRS) (20175 ) (Regulation on the Verification
of Greenhouse Gas Emission Reports and the Accreditation of Verification Bodies,
2017)
(RARZTAL BB (20224 ) (Regulation on the DoCC, 2022)
(KRFRAISBEERHELES) (Presidential Decree establishing DoCC)
(KEASIRELRE) (20255 ) (Long-Term Climate Strategy, 2025)
€2026—2028 FFEAFKI) (2025% ) (2026 to 2028 Medium-Term Program, 2025 )

N 2 2
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Hi[E
~ © =
—++ L o
RER M)
EEEE
- EERHRREH % (European Union Emissions Trading System, EU ETS) 2 /&, RE# 3% T2021E3 -
o
- BRIEREHTATRERTZRENTE —ST ABZCENET, 3BETRESEBRAAZRRTH, UKk
E2027F# 25| AR EF T #l% (Carbon Border Adjustment Mechanism, CBAM) o
- EEIEHIIIMEE RS BHRTHNEE, FANTTIL
Ethi% B &N 48 KSR AR @ fiz=
HERHE (United Kingdom Emissions Trading Scheme, UK ETS) F2021E1 B AIETT, ILATEE (FEEMTILERZH
BOEETR) BT AT, B, XERTHEENEE R B SRERE AR BN —, HERHH @ e (E3) mz
BN LR IFEREI20305F, Nt/
HER B E T AT TALER 41000185, LURA400R SHIEER. Fi SR 5 S E RES ML M @ Tl
EEKERUNEFTX (European Economic Area, EEA) IR EAIMMEL. B2026E7H1HEE, EARFSHIBEANEE RS,
Hi 22 EIR
MEFEMANNEFEBEENHINEEHE, B EZ@ TR DED, 25 BLEn % 255 Bc LU RO R X, ZRAFAIGE R S HERE 2 IR
AIFHIHLE] (Cost Containment Mechanism, CCM) FI#HEEA (Auction Reserve Price, ARP) , L FHIARE. TT405 M — Sk =2 (20265F) 2
EER TSRS 8 IR R R SR E050F S S T HM BRI —K. ZERTIHEIER (UKETSAuthority) BERRESEME
BEERBHRHIT BEANERYRGEMNNIL AR BRATEUARESAEB RO, FIREANFEZEHBITIHES, It “&fuik. SR, 2/t Bk
SN, MEBFET2027F1 51 AL EREBIAEET IS (Carbon Border Adjustment Mechanism, CBAM) , xR R
O RN #HHIEH
R
KREEZ R % (European Commission) SREBNEEM, BRIEIN AR TR MHI7ERE,
[iGETba i
5 FE B REHE: BEBEE
20255, REMMZHEBERITFERGE, HHFEBRRESHNEER, A KEZECEIEESR, FR2030FEHINEIZIT fAsE
EEE, BN, X TR RN E SRS R E ARG (UK CBAM) Z BRI T (F.
2025 FiMN1E
2025528, mEMMIZEREBMERERTIZHINEE FREKE2030FUEFBARE . THHRENIE: 47.363588 (62.3657T, £95425.307TA
Em)
2025458, RESFEREHERIIN A B 78 L imERE. PO mImE S LI RME R IFINAEEIAR], AFETHR FE TR Ntg: 50.34% 5 (66.28%7T, 95452.03
5, FAW AR BT EIEE R eiE & . TAR™)
it

1 ZEHFASH, 82026578181, EREE
2 2026, FUIHE MECELAE S D
FE202TF B MER MRS, UTFRES
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2025 7R, REMTHERBAM T X T2024F N AESCE R RESEBIE
(Greenhouse Gas Removals, GGRs) ZERIMNERECIR, FHEIA T R BERTIE)ZHE: sl
HIEE2026FTREEAN; BFYIE AN L BRI E2026 F1 i N RS,
RESZE (MRV-only) BEREME, FT2028F R LEM N, L, EXBINEEIL A
BEME—FSEBHNEIR T, B2029FENNAUTRERRNIERMHEER (engineered
removals) o

2025F118, REmMMHEEBELAMEELRINEM L, X6 7 X FHZEEENERE
N XfF. BB THAEANFISHIRNRLAT, SFARME S CET AMARZRHR S
= R IBXREBRLH. RS MM E#IRE2027F1A, UAEEITF-HYE. B,
EE/EBHTXTREMRMEIHRANRERTIZNEE, IME2028F G 1HL 1
RENHAITEENFTURAN, FHBEEXAMIZS0%NHIRE.

20255108, mEIMMIHEER AR T—IMAKRENE, LUTEEUE XK E R IHM %= 9 5% 2%
g S, WIS EEMY (regional air connectivity) BIEN. SRR SIERIZERM
LARER EINE M. BUT R G R EXIVEIEN M ETE A& M. REFEMIIARE, MR
TRHWRESR. BEERA, AENHEFERIFrMETIERERSE ZhipliEERER
00, B WET2025F 12 A4 HR,

EEBWIN, EPRBEDERIRF2027FF A, 20265 KMy 1A HRRIEKER, LU
REFREHITERNESHLIRPTHIFIBSINBS LM 2025F118, EE/LHHIREE
AT R A BN ARERIN T T—2ECEER (2027FE20304F) BIFN: Lm0t R XL
RETIHRMHERF, RN, W FZHURETHIFIESRT, B2027FE, FEFEUH
HRERECA, BHORIETHG R AE BT RN EET R,

RIB2023F12B AN E, FE2024EFRBEREHM2025FFBFEAT G, REIK
@D 202526 FE EMBUAZE)Y (Finance Bill 2025-26) 377%, LLE2027F1B1BEEHE
BOIE AT, REBOEETVSEERFUT T T aIE&E: 8. Ke. 1. &,
%m%o

2025128, REWMTHHEERERRKEEMMIZILEKEE ZME, E1TNEIN2031FE
2040F K. EEREAT THNBRILEBTIHNHIERELRE. EEBHREREHH
BERNSIATUBKIZIT (inflation-proof) , IBXBEERF2026F 43, BN, #R5IE
BRAITHINH BRI 5E1T 5 A E.

AR ES BHFB 5

FEELMFIA, DR AELNAL (LULUCF) ERESEFHINE
(BRM AL E, N5 2 BOEIL)

BER 300.2 T7%
Tob A F=idi2 26.2 7%
Rl 414 11%
2it 388.0

S AN R 33.3 9%
BT 109.3 28%
k. MAERET 74.0 19%
HAtRERE D 14.9 4%
BESIERAER

F20304F: $%51990F KFZE LRV 68% MR ES AR, BIELULUCFRIHER (20305
EX=ES~:0)

F2035%F: R1990FKFELFL81%MERESAEHM, BIELULUCFRIHER (20354
EREFHM) ; FREFRESEHREREITL.65ZM A HE (2033F %2037
FHAE)) , B1990FEKF R A77%, BIFELULUCFU R E M= HR ((MME
%) 20214, Carbon Budget Order 2021)

FI20504F: EHEBESMSSHN, SELULUCFUREFMEMNEHHR ((2008FS
1= {k%E (2050FBARMEIESR) 20195%<) , Climate Change Act 2008 (2050 Target
Amendment) Order 2019)

MRS ER

ESHIME (20235F)
ZBNETSHIK R 968051 — Sfviy &

BfvER Bz
F—BER: 106 (20214 F20304) 25% (202
SBRER: 10 (20315 E2040%F)
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E@sENA B E LR
FIEREHLITE B FIRIRG TSRV R H R,

F—5EH (2021FF20265F) : 71212 " A EE, BIREEBREN/NEHR AR
BIERHITIEE. E—MRFNERAREEKERE2026F, LIBRRBEMMNBFES
R EODIF TS F2027F SRR — B

SBTSECHA (2027 F20305F) 2 2. 242 — | S 8, KIREERNEHREER
RHERHITHE,

B HREE ERERVIRE AL REEM BT IHE WM RN E XD EES%. H5—5
FREAFN S — DB RE AR E ML HER S E RS BI7.3612MF6.3012M, 82022
FXTHEREMRHTINZBEERE, BETENHREZE LR, LSRENESHRK
iR RIF— o 2026 FMENHNEE LR ATTA0R M AW mEE, M NEHEE
(New Entrants’ Reserve, NER) FYEREAtH B STEX M A HEMUE & LR,

HNTUSHNI TG

HFIERI IR Tk : S 5 2 PR OA TAAT A RS T BB IR 3. X EE REUE RN
BT 20K FLETIRBERBIMRAHARGEHER, LUK b, ST AL AIBIE By e, LB /R =By
NEEBNETRERTH, EANENSEREANEHRER T E—BNTH,

FRT BT S 5RERTIZHIN, RENBRNSZFF (Carbon Price Support, CPS) EIHIE X
ARFNE (FEIEILERE) ERUAMER AR EEM — atiklsRes (9523.70%
7T, 50161.637TT ART) BYERIMRER,

BH2025%F 2, RERHHE D RSITULN —ahmEs (venting) WANEBETE, BEFE
FERmEAEYET BT BRA/SRRAME (unlitflare) BB ERITIZHI. 49
BRETZRGMINE TR

ER= A/ HE (R (Hospitals and Small Emitter, HSE) 11%: SRR EKF25,00008 —
ANEE B ATMERBNE TSN RN ERM/NEHKE, Al LFRIEE RN HR E
REMN RIFENE, HoKIBNMEFE R B EEH RO TR NAIRE, MR
RSB XM AEMTFREER B TI7HE =M ERFR H TR,

BNBEHIM EFRE N T EHREMT2,500 — SR HBNE TN, 868N
BHRER RIS XEREREWNHRE, AEHREBI MR N EE V.

% B EERERANMELRMRENERTRE VERUNEFXMHTHmN (F8
BERIMNEMX) . SWTFEHRA WIEES, EEASEMAR2BEMBE (Full scope flight)
DF24350R, BiES= gt (BB E48. 5BE8A. 9B8E12A) , e 2 BN
FHMEKT10,000M — S 0HR, WAL,

WNFEBA NS ED, NRESTEMMERFHRENT1,0000 SR, BATLIE %R,
2TEMBRRENEE. ERTIE. NEFXKER. HtIEMXANIZE SEEAR
FZE (HEBRBIBATEERID o

REWEEERER BN NES B SHIR s SEHLS] (Carbon  Offsetting  and
Reduction Scheme for International Aviation, CORSIA) #1715, 20245128, EEHAZ
B (Department for Transport) SREmRMIZEIRBEIE, B T—IX FERELLE
CORSIABIAREM, HAE1E X F a0t I E A 378 - M 6178 2= A IE A 22050,

fnig: 52026 F7TA1HE, REBRMIZFAN SMHAI500000 K L _EARABE REEO Z B
17 (BFEERAXR) A ENERMISHIR. thih, Tiets Lot B, Ard R
50000 Xz L _EARARE REEE R AR ENHIR B BANZY GBS TCE, BENEAE
SEBFEIENMR. FEMEtTR. ZERTELEERAEMR (operator-based) B
M IRESZE (MRV) EEZET, HIEHBENIT. 8ELIATNZENM, HIERFEH
WIS BUNIERLARAR (ANERFL 2 ARSMM) FIRSER ZERRT “aRIRR

(tank-to-wake) Bl FRAIVENRE, FXAREMEHZS HIM AL IR, FEEE RS
EXRE, HBESCEMI I ESH—21T 1,

2025%118, REMHHEERR T —IAREN, M7 ERUSHUR AN EZE K
17, PAE2028F R 1Ak ek BB U T RERFURAN, H B EBXAIZS0%HIHK

=19

EFURIRIMAIR LB RFYIEGANIR & BIZ T X B2028 F AN EE KT, It
AT FT2026 FE2028F KITXARKN. RESZENERMNER. BETHEHEBES/ TR
BIFGREFYMKE L, SRV EEREFYIOERIU LMRHE, BREETEFDR
Fight, EEREREFERREERFHRR. £l RESZENR, TERNSF
FRABEN., KREMZE, ELFRBEIXS, UEEERTEEANNFTERRREK
MR I,

BEFT

HEBRR

MEEHEE

%58 VIEER. MZTERS
HEEHHE

20245 H B 1,058 MRE T, BIE688 MEMMITOR ¥HIZER

3 QQO0EBRESEHMZZ1TRIZ) (Greenhouse Gas Emissions Trading Scheme Order 2020) FRxt48 \ZEEF I = SE 51T TR B
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ECE 3 EC S URA
REHiS A

A% PR ERERTHREAENTER N BEIH 2258 (9528.97%7T, &
197.58 T AR ) BURERMN, MFLOBE L ERT. BMERELFIEEE, BEIE
R REHNEITRENE T RN IAE, RETEEXEREREZELTA125%.
INREETRIRIA AR R 125%09 LR, 8 HAIRE HETUE AT ZIRENHIIK -
(Market Stability Mechanism Account) .

20255, BEAFE DB THS5150 MR, EE 7241255 (L983212% 7T, 3218.24
ZRARM) - RIBIAEEER, 20265 KB 257AFHEL52007 MR EEF (UK
Allowance, UKA) .

RBESE: BLREEMEREDERLEIGHCHE RN T HNEERK, EMLEEN
RENRBREIMMERE G ELIENKE. T EEMBCE REERT (Carbon Leakage
Exposure Factor, CLEF) JR7E. F—HEAMMRBANEEMPCERER (BFHEH R
BRERT) A AR T MBRMIAELNEERAR, BERNEERZEFIRITIH
Bot RIRASBRIN, XFMTE2024 FEE 2026 FHRI6H 1T T IREHAZE, 5— AR R ER AN
FTRIBRY 7 S25E sk EUE B T RUER R 17 MU SRR,

EEMHHAREBRIMEERTE T—MT I LR (IndustryCap) » EE—MERHIRVLE,
FEEETEEMNTUERET ERIE, F2022FE# TNREMHIREARZEE, X—
MOERET T B202445F8, 1T REBECHN _E RIS E NHIEE EIRET40%, FIFIRIR
HMRE LRV TREEBREFE . A RFNRELMRSB /T R, NelspA 4
BT ERAAERDERIECER, UARBRIEMEE M (Flexible Reserve) MECER, &L DA
B, (FAREFE, BERBTIMEERE (Cross-Sectoral Correction Factor) , LUFEXS
FrEaaREs 58 %R B9

MBI N ECR (AP HEMRIBES — AN RBRECTHE) ET 2021558 %%, &
RIRANE ML IR DL ERERKTIRE (Activity Level Report) G¥M “FE£9” E7) o
ERERERBERKTARLL AT (BFRIME) TUXIS%IHU L, REFRITERS
ERECH.

4 20264, KM (Auction Reserve Price, ARP) F#TIB M AR, A EHSERANE, B XNMIEFH22HHEIRBE28H

REMTZEERTR T T2021FE5. DM MM ERARNRERLTIT 4. BIEFT2025
FLAXPHRARINPHIN, ENCADEEIET2027FH1E, 2026580 NE—F
HAREERHA, IR R BRECHN & 5 R ERAIR T HH B LR D £

FEREBE:

- FERRE 2027 E2030F 0 BEC A AR SEIA SR TR, BB Bl HFR 2020 8UR, =
BB HEER2020F F1202 1F £ 4E;

- 202TFHEORRIATEE, FITRIT2028F £ 2030F K A EMERIRREEE;

- REWMITHRRBR,

s AREFEHOERR AT EINREDECRI DR (tiering) H1H);

- PRFIEUHARTINGOE RERITI A% B LR,

* 2027TER SN R ERECHUR W RTINS A B9 75 7%, AR

- B20274F R, FHEUHRERAIRZE TG B ERT IR REES, f5M (indicative) 1B
HERENF.

EEBEWIAT I EEIRIEREH M
RIBLLFIAS, B2026F1818E, HMMTCERNEEEHNEREEEUE,

WARIA TG E ORI PR 5 R ER T I EIETT, MR O @R bT
MR REBAFHIA, ZAHIEE2027FE K.

BOAR VAT A ER B &5 AR (B EURMEKIT, HESZEHOBRPRE
B (312) Bl BIEHIR (SR IEXAHIR) RERIERE2029FA N,

NHREABR TS IHIERBIE 2 BRFF K, B20274E, iR ADHSIZE ST %
BRCAUGE S A, ZAR R E T FE OGRS INT BN, NIRRT N REDBRIENE
fEmot R X PG TEME K, BITEMNRE D EERWE 7 AR ET AR EH S R ZRED
Bz A5 N/IBHBTEIZR (phase-in/out schedule) RIFREF,

ME5&EME: REMHINE MRS ANFHRILHE, URHIBUEsIKT 2EE
KOBANEENE T80 R BRECAES. MINNLERNERECMM B RIEU T ER
TE: BFEHBINKIREIKT, BT BIEE, ot RN LREREF-

W\ Rig

BT, DEEEES

RERHZPZOBRNAN-BRINE, RIEERR
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RoEESER

LRSHfE
SVRLE RS, BRAMERRAAE Ko
AVPEIR BRMBIME, BMER SR FERES RNRERMAT I —FHEA,

IRsHIEA
TAVFE IR EA.

TRIBESEBERIT (Engineered Greenhouse Gas Removals, engineered GGRs)
BE2029F RMNERE T, BXRIDETIHEF2028FHITTM. THIBME, a4
ERMEM~ENERRFR—t—A SR, B THR S & LRAF, BXERE
EHERRERZEEEEER, HIUHAEEV200FMKAMER, RERMIZEERER
WMREMERENS T EBETX D EE, BT GE T HENG ZIFmERETRN T E
N> HEERRHNBRENEFTBEANZR,

SHAthR T 7R9E R
ZEBDHHERRSEHRMBH R

KEAS REREHEN AR EN T HERE, BXABREHT2025F5819HM A —%KE
£ (EU-UK Summit) XA (RS (Common Understanding) /. BRI
EEFRNEAERATNEEINR, AFETIHRS, HFANGBIERATGEEERR

ellbcE e

ZE X PR ELABER TE i 451

BB SLEBNSZHS (CPS)

EEB 2 (CPS) F20136 M, RUREALT (FREILERZ) WAL BHRAT
TEURBYERSMER Y, B S — ANBRI8KE (NB23T0ETT, H161.63TARM) , BN
ERER DR Lo

FEBRSENS: ZEHRMBITE (UK Woodland Carbon Code) . EER R BRAT A&
(Peatland Code)

B4y

FREIHF
WETEBM H L B BB SHR— I ARS8, FY—  ELRM (EEH
TIHEEE) . RFETAEN R RS BIBLENH LM

RLIEA
—F, PETHUAEREPEREREIBRZESERT. XENTSRBHDHE
Flo

B, HESZE (MRV)

MMEZSS: KEMRMIHRATMBHHHEEMN RN, RESZE (MRV) 22, 1E
BT RRBUH IR SR MER BN HIEEFEEANS. (2020FKEHTIHEL)
(UK ETS Order 2020) B@3EITA LM T (2018F N S53RESAFI) (Monitoring and
Reporting Regulation, MRR 2018) #1 {2018 F%&E%MI) (Verification Regulation, VR
2018) o

B REHHHERCBIOENSENITTNABRLSFEFREN, FFERLCDEHIE N
TAG IR, IRESZEET2026FE7H1BER), RBLUSE @ N EAEAHER SN

(Emissions Monitoring Plans, EMPs) FizZ&E# . EF MBS EE2026E1H1HEE
HNRFTFRYEN. IRESZENBIRBMNER, FT2028F EXANIRTIT. REERS/NHEK
FEFBEAB/ R R ZARANIEHE, (DAUSNEHRIER, FEBIAAX IR E
GV

BE: HITFEEERREFE. FEHRRS (NER, EABFEKFIRE) ATEF
3A31HAIRR, UkE E—FENHE. B/ HIRERASAF R —REZERRIR
5, LERIBZERINE.

BE: SE3ARKRNARMINGINTZENBTRIZE, ZEN ST HEEATRS
M (UK Accreditation Service, UKAS) ki (i%&E %1 (EU) 2018/2067) (Verification
Regulation (EU) 2018/2067) ##1TIAA, ZEXFIE T EESEETESZENMEPRMTE 1SO/
IEC 17029 #11 1SO 14065 4IE.

s

NEFEBANBERBHET T BIABRITR ZTNRKRPNEMI00EE (V5
131.67%7T, W8IBTTARM) , BRMEEN BREBIREB R EIHTIAR. XMzfiEH
TRERFRBHEIIN S WTRELIBD, FliBL L “EFUER" (deficit notice) AE
FIRBITOETN SR EMBOE LR BARET, BRELIEZSTHEXINEI1.5ER
S, HOJREEIREXR1,000%5 (951316.7% 7T, 8980t AR™) AHEETINR, BEEIE
YAk, RBLYBEEBHNRBIFRR AT .
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Bx | 0L BITIE | 0215

PAIEF T

izt
BB 5EGE: HEEE. FRETE (ERMER LR M.

hinEE

—4hhif: A IAUE T IAE DA, IHRESHmART R, BRI SEiaRaER
o, WEFE. SRNMEURRKAETENE L AFRMNAENE TS5, HEHICE
ERNER S22 ZFf (ICE Futures Europe) &1,

Z4hin: RERAEICERNRER B 5. RIESHHREEN. HEMNENEGN. 25
BEALH TN Fe ZEHIHNE 55BN NEREFMEIZRS (UK Registry) FHZK
Fo ERZARXZNE 5B EICERRTE 5P (ICE Futures Exchange) BIZEK,

BREipyE @t CQATTREFTE (BITREMAESRFI2021) Y BEEMEZEXH
(Recognized Auction Platforms (Amendment and Miscellaneous Provisions Regulations
2021)) BEEMEIUATE ISR T,

s EHH

A= EI#NH (COST CONTAINMENT MECHANISM, CCM)

T AR BT NRAHLE

EENS: ZE BT AR AN MR B R NN o G0 AR A= B4

ik, WENMAILURE RS USMNAT . TIEEEIE: EMo i SESIHEENEIE
2; NRRFEENE NG, NTHRENSIK A PIREREET; A2t ANBEE TR
RECEIE, T8I 25%; IARE—FEIT I ECEN_E IR R 52 BCRVEC AT

WMRECANEIES N D ABE RERITRFE TN SR =, MAEFIER R,

EERARZEGE, RERMIHEIEET2025F 12850, AELERFIAE AT B S0
RiIT5ETA

$AEEM (AUCTION RESERVE PRICE, ARP)

TRAER: EENK

BT 82N (Auction Reserve Price, ARP) 18 T HHEFM R B ZFAN18. Bal, 18
SERMKTE 2255 (L9528.975%7T, H19760TAED) o

ARHAREEE, RERTHEEET2025F128EH, RAEREHEEMEKIEE, K
M4 E LR E. B, AEEMISE2026 FEE T @R FAHTE RBE, BIH225E (
£9528.97% 7T, H197.60T ARM) IREE 28 (L9436.87% 7T, H251.45TART) ,
FE2027TFLIR B AR FRZE,

5 ZIREREN LIREN.

#4435 M% (Supply Adjustment Mechanism, SAM)
ERMARENE, RERHIHEEBT2025F128EH, AN RIS THREER 5]
NELE TS,

HER

XN

RESFEERZELS (CCC) : RIE (2008FETE) RIBVRILEENM. HEZER
RETEERB BT M H SR R A R E B RSt 7D BT 2. HiEst=E K
TSR, BHREERT VR, FRERTHERHTIHESRS.

EEBHHERR: AT NLHERER 7. EHRERFN (BEERR254%5]
(Department for Energy Security and Net Zero, DESNZ) . TAEXEE (HM Treasury,

HMT) . 2@ (Department for Transport, DIT) ) « ARRZEF. BUREBFMILE/R=

wilk, MBS RAESE (Department of Agriculture, Environment and Rural Affairs of

Northern Ireland) BICRA M.

HEWN, 81F1FIRE (Environmental Agency) . BIR=IFIRFIFE (Scottish
Environment Protection Agency) . Fi/RTEAZEIFEE (Natural Resources Wales) .
Lt EZ/RZIFEE (Northern Ireland Environment Agency) . {8 ERBIFIR SRR KEN
¥3 (Offshore Petroleum Regulator for Environment and Decommissioning) : 3%
RERMZBLAINN L. MEEENIMBLRANEIER, AREBREHRARIZE
BRFNMK A,

e
E—MNERBER R E MERIORGIM TG, FRTEERT023F KA, RS
G5 R A FHE 2028 A K 7o

REMHZFETE AERS TSR RRMH T F-MERITEIREET2023F128%
o °

HE MBI RSN R ER T I E U RMFHIT O, 111 T2026F L7,

HEIESR
> (2020FBERGEHHRR HZHEERS) (The Greenhouse Gas Emissions Trading Scheme
Order 2020)

> QOUNEBESAHHRR B R IAZSEH) (The Greenhouse Gas Emissions Trading
Scheme Auctioning Regulations 2021)
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Y

(ERKIRBEEAREREN) (Law on Basic Principles of State Climate Policy ) #1E & M ik 3%
- BNEITHMERRT20285E3)
(ERBESMABRMHERITEITRI) (Action Plan for the Establishment of a National GHG ETS) BF
202552 A3R#t

i EEN A

SREHRRE (SR=—MBKRAEMNE) (Ukraine-EU Association Agreement) (20175984 BAMEMIN 5, BIIER
W7 ZME T E R E H3655 (C)FARMIMEXXX (HIHF30) M UBRTAAEXBIUELAE, FHFIBPRIERBHIHNLES
%, 9

- BIEERIDEHIEE— T HENEEEN;

- BIUEXGHSBESEIRFIER,;

- BIE ATRRETNERER DS,

- B ENAER ZEEHL RER;

- BN IRESBREGR. ERRRAREEHEF.

ZEERIERGN. RESZREFR, BETE D SRIBEMHIEX AR, NG LI 175 E RSRE . 52021
FiL, Wl RESREREFEENERFERENM. 2022F L3R, RHES4FTM, W RESZEEFERZBVBRHRIT. 2025
F1A, 8==W= (Ukrainian Parliament) iE LN RESEZEFR THRFIIREER W FUTEFTHX IR
W EALBNRNE, BRED R EEIE,

20244108, BR=NsEY (ERSBEBERERERENE) (the Law on the Basic Principles of State Climate Policy) , #AE
KRBT, RIBZE, BRERBIEIANTULISELN S8 LR, HHEERIDERIL,

BH2023F A, CEESEmMHIZRMERLRE) (Roadmap on the Introduction of a GHG ETS) fBx T 4L, 2024FE 4
MmEXAERG, SR=T2025F2 B@d BNES (XTI ERUESRESARZZHANITENITLY (On  approval  of
Action Plan for the establishment of a national GHG trading system) o Z{TshitXIFAE, B8 MEiTM ERB2028F 25,
FEMNE EEMm K LESMEZ AR, AEFEATERMN . MmO ERN “RAAEERE , HS5REE2003/87/EC
S%5% (Directive 2003/87/EU) R —2,
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SR=pHRES BB
FEIE A, TRBTLAML (LULUCF) MRBESAHKE

(BAm_asiisE, a2 EMNESE)
BER 164.0 71%
T EFTE 21.1 9%
Rl 33.0 14%
&it 232.9

G ERIZIFE=S TN 15.8 7%
RiBEH 27.0 12%
k. MADFETE 16.4 7%
Hitge RE ) 435 19%
ARESEFHBR

F|2035%F: EALL S EREESMRAHINER1990FR/165%LL E Q035FERBER
k)

FJ20504F: LI SEFH (ERVEBEREARNZE) ME)

% EFE X IR H AR E 7 A5
BBt — |t

B4y

il I|ESEE
MMMELR: T, R SREMNMEIERRAIARSSHE (X1 “WEER 7).

Ll

TS LA T BT £ — SR T E

* FUETHE 20K BLLL i MBI AR AN

- BRI

- BR BV A A% BN ReEBEaE (BREREE, MREESFEANZFBE20
KE) « KRREN BREF, HATA/EFARE (BB 50m) ;

- BB, | WIBEF (B8 20M) ;

- BERE PSR AR AL AR

HNTERRBER ZE2F IMESRIAE (Ministry of Economy, Environment and
Agriculture) #UERI IR,

BE: PETERTTREIBRKA, AESRZL5F MESRIEHERERENFEREL
HBR S,

BE: HEEREREEMBUBME I ZINTNZEIFRNE=11Z5.

HER

BRZZ5. FRSRUE (Ministry of Economy, Environment and Agriculture of
Ukraine) : LA IRESZERFERREFETNBRHHNEES 1.
5R=EXRIATRE (National Accreditation Agency of Ukraine) : a5 335 = 51 &
P 1TIAAT,

BRE=ERESLERS (State Ecological Inspection of Ukraine) : i a5, H&
S5EBEERNEMIE R,

EFRBESEHKFD (National Center for GHG Emissions) : 2375 =25, ESK
AV ERZRAISAAAG, AAB M. R & SZE MR X,

HEESR

> (RRXFiEEREESERTZAZBITHITNGS) (Order of the Cabinet of
Ministers on approval of an action plan for the national GHG ETS development )

> (EFRKFEBERELRRENE) (Law on the Basic Principles of State Climate Policy)

> CRESEAHEREN., RESKERME) (KN, RESHEZL) (Law on the principles
of monitoring, reporting and verification of greenhouse gas emissions (MRV law))

> (RRXFHERESASRENSIRERFNHS) (Order of the Cabinet of Ministers
on approval of the procedure for monitoring and reporting on GHG emissions)

> (MNBBERERAESSRZBKREME) (Association Agreement between the
European Union and its Member States, of the one part, and Ukraine, of the other
part)
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FI/RBEE 77

FHIEEHO L T & 82

INFIFE eI 86

NEAREFR 92

EERTHZIM 97

SE=J 102
OiEEEM 104
HACHRE 108
AF=5nHHZE 112
EESPA 116
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BEENXIMN 126
B2YERTM 131
b k=) 133
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fa’RIBIE A
S ENeEIESYEEE =51
- BT EHE RO NAEE LAY S

« AHTENEAS N, SEHNFREER D, URIZREENHEH TR
« H20075FE{THERENTLERENT R

i SENT A FPANITIL
(PRAE LR AR OIS EHEZF]) (The Alberta Technology Innovation and Emissions Reduction Regulation, TIER

Regulation) 2B T IHENSHBZZER. (RACIFSBAERMESE) (Technology Innovation and Emissions K52l
Reduction Implementation Act) J9iZmi7EEE 7 &M, HFT2020F1BERKHE, BT B2007F LB TNREEN &

Bll, TEREFEZREB TS HRRAFBURHA NI ZEEEAR, MMIRAREHHIESE R ARE, @ -,

TIEREATF: (1) KEHMR, BN2016F 3~ BEA—FHINE AR F®BIT 105 M — S H289i%HE, 202352 EEM
—FEHROS[BEIAMAIEHE, 2) #IRERTFIOFE - atiNE/FEET2000M —akmEE/FNERANIEN; UKk @ Tk
(3) BERANNZE S (Aggregate Facilities) , B3EM N Z MNNEEIHSILHE.

B RS R LI AR (S BN E) « BRER A T AR S T, IR RELNEG T

55 (Facility-Specific Benchmark Methodology) , 18 Ha FeARER 5L 5 50 7 B AT T HE R FE R (L HEHGR I, St

(High Performance Benchmarks) ETF HRCER B — 12 M AT HGR G B0 12 A2 HIFN T, WS AFH T ety e

B AR, B RIE I, — S, T SLTA. SRR, SRR, =

FA. 73BT
NEEFHLITBLHFEHR LRNBIMERITRAN S, FEHN ERRIER - 2KTNHIREREERTE. RINNTE

EBRI AR SREHEMIR S (emission performance credits, EPCs) , S RAIHERB T AREERL, HIRBE LR RSN HINEE LR

AN T LR A TR A EFHHCRERHIR LR

1. MERAEIE M ST H RS MRS ;

2. MTIERER(IH, ZRMENTIERESMENE MBI ENE—HESIRS (Fund Credit) . 2025442, TIERESH SN IRSH{EH

9507 (49467.95% 7T, 463TARM) ; A ERR X BIREER, BFEHRERES

3. MEARIER/RIAE B HUER A SR AP RS S,

4 EESHRMTRHEAR; & iRk b il

5. {EAHEFKINA M (Capture Recognition Tonnes) B{E77(EM (Sequestration Credits) o REDE: BTEGEMNEREE

20234, TIERBEHK B N1.647T1ZM SN E, ALRRMEE YESHIRENG63%. TIERWHEKEE LIRRFIENEE 2025 FEFHME

REFHHCREE SN ERHR R M, B, % ERHIETMLISE, (VEBLB LR A EHRE. BEMTIERE SN 95M7T/M (67.95% 7T, A&
463.427T AR™)

TIEREMF S IMEABIBH SR EN SIENEMEER, BSESF SRR AR AR S ST LB, BEEMAMENS

LI RHE FK3HUIAN
B HIHBEILE: 5012107t (391227T, 45265.9812
TARM)
20254 (Q024ERAERE) | 466112107t (3.33412%=7T,
ANE22742TT ANRT
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FEREm

2025558, MREBEBNERBTIERESNMEASESE _SMmEE5MT (Y96
67.95% 7T, H463TTAR™) , B TIAITRINEE BARH. RIEBRITL, ZNEEE
2030FFIRBESME170M7T (498121.60% 7T, 829t ARMY o FHX—RERE T
LFEBNEIN, BIESKRBAMEN, UATIXTFESRANIR IR,

2025598, F/RABEEMMTIEREMAITRIE T, E—TEITSINT N “BiERH
BLE&RE” (Direct Investment Compliance Pathway) , AFAE TREL BB AN
HEARRBITBOBLN S, ik, 18X FE]RE R FHEBINE MRS BHE Ao

B IETT ARG HE IR HZ i 7. LEET, HEERTEE . BB RiEREk
FOPRRIUR BRI R BB AT IERAVIRHE, TENISEABF BT T202 554 B BB BX FR MR Ui 28
&, PR ERANRHETIER,

FERHEEBERREZLE, HINTNFARABE SRR URBERET RSB, BT
NFERERFREAERTIER, T RIRET, FREESOMERIT 7T 255, 95%8%
HEINZ BT IRT .

f/RBEENHAIRES BHIB R

FEELMFIA, DRI AELAL (LULUCF) ERESEFHINE
(ERM_EWHLE, LEAE 2 BNESLL)

RER 2290 87%
TkAEFdiE 12.3 5%
Rl 170 7%
Sit 263

Bk AR 9.2 4%
RiBizh 373 14%
il MADFETE 16.0 6%
HithgeR/EDD 455 17%
ARESEFHBR

F20504F: LUmAME R ((F/REZBFAHESERLREITL) (Alberta Emissions
Reduction and Energy Development Plan) )

1 EaMBEET2025FEMEMESARLCE,; RKEFRCEATEBPITRE.

MRS ER

S AR EER12023
GREMETSHIRE 6472 — kLS

Eo# S E s HER LR

TIEREGHEMR S 8 LIRREE 8 (F1) THMEW, RETM
EMBAERNMNETRRIERE R LRFTSNE. B8
T L0 2 BOHE AR LR TR 4 HEUS B

20248 A F, TIERPETHEHRE N 4TZM _SHmEE, B4KE, BHHKRSH
HEAXSNIBOAM _ANmEE, FIFETLANHRES IR D N662H M — At

5o

HNTLSHNI IS

MNTARE SRIBL, 887, Tolb, AL HRRHER

MMNIIHE2016 5 3 [RAE A — R E S H R A B 0B 3T 1075 08 — LR S B AR,
H2023F W2 [FEA— i O STBI 1 EENIRHE, BHIANIEE.

FHRERTIORE S EENLN, 5% TIER UEMRBHEEIRSEXR, EH
MEBI 2000 —EtMHAERBRTHBEEAMASEED (Emissions-Intensive and
Trade-Exposed, EITE) 1Tk, AIERHMN TIER (K F

ZNEENURTIRENIEE N TEB U RBIFARGIRIBERBAN TIER (F5,

BEFT
HB =R

MEEHLE
1856 (EEMEWARE. TAATR2. HE. M. SREY/Hit. HMIEH. EFUMEK E=
)

HEXHHE
202484, TIERE&560K & 1. BT BEMNNENHSIRIEEA R/ BT ELMUEH
I8, EILSRFR g B EEHE T HER.
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ECE D EC S URN

[P

D ERIEE THBCREREENFEHBRERE. HINERTHAR LRNAEEZHE
RKMEREZEEBN R ERSENHENHRSRIR 0. XEMFEEENETEDE. X
LRABURERNNELHNEBIHIIRENNEER.

H &Y HAmM L IRRIRHE, K AEME R AEE LIRM S — A H 2R HAb

=

TIERZEM MR HFER B I R E &S AIEE:

1. S&E#ENE (High-performance benchmarks, HPBs) 1 IARIFF 1T NR R S A& HE;

2. B IRkESSEE (Facility-specific product benchmarks, FSBs) : #8xF1&MEAIF L4558
& ERHE T,

B2023F 1, HEIRME-RBENLAHEE, BFR. ESNBHER, HRREBERUE
F2%BIEEUE,

PEREREEISE IS mE S o BB AR—TH,

FHBER X BERESZFENEFSHEETRNRSBUBARR R TEHGRE
BE BEFE RN FTI0R, WEERERINREREOFBCREIRE. H1RHE
EFBFRARIRE SR, NEBFERNES mE .

BRGNS~ REESZ 2XRMEEN TELL~ MM TOHBCR EREMHIBGEE. 5
BT REETERTIUR ERRBHTURIRHE,

FR_SEEHITEMRXH77ER (Sequestration Credits) Y&, BIERBEHFE
FREEHE R IRINATIE (Capture Recognition Tonnes) o FFRIARI MR AT E — Ak E R
BIEER, RAIR 5. HIRIAT MR S ST HREITE RN, 7% TIER FRRH
ERFERARH. HEEARMUTHIRSGHIRD, AR5 SRIBTRITIEHEIEHAN S,
HFERBHESFR6FRNRL,

BN RiZ

—RINE, BEEEERS

@ SRS
(R OIE

WX (BRREREBE EIRBIAERFEBIAMEN ) MATIERE S, ZESNEFRRESHBHF
WA, EESIFMEM SRS QRBENRSHERR) RHAS.

2007TEE20245F, BANTHRKNARESHNFINEZELAN5012MT 3812FETT, AS
259.161Z7TAR™) o

2009F F2022F HAl8], B2 AKAM I A ENE AL N281ZMN7T (2012%F 7T, A5
136.401Z7T AR™) »

H2009F LR, F/RABEEMBEFBSHEMBEMT I EHNERARFABERER
292012 M7t (141237, N5 954812 AR™) o thsh, (PI/RIGIERRIEEBFITXI)

(Alberta Carbon Capture Incentive Program, ACCIP) I 1E2024 2035 F H (8] 12
#3212 E5312M7t (2312 E38125 7T, H97156.8612E259.161Z7T AR™) AISZHK

RoEESEER

LZRSfE
HEEORS EIATIERNA IR L5 FE. L sUES, LUBREAHESR. HRSRI M
BRHRRHEHTR, HSESE. TR

REHIEA

SRV AR /RIA 3B A N~ A H RO EE Ao X ERNERITER (FI/REBERA
OIS RHEEAD . CRESFHBURSEMBEFLAEIME) (Standard for GHG  Emission
Offset Project Developers) 1 (ExifsEHREFF M) (Carbon Offset Emission Factors
Handbook) % LUFIE

B HEMRAEEHBIREERDES, BUTRART AILERRIMEEE, 757EF 5
BERBED), FNXESEESTENHIRE A ERHSENEN. T8, 8
AR EREF.

FREESETE (CCS) D3RR M (Enhanced Oil Recovery) F&F = £ HERUR S,
AINIMEFAANEREZRAEFER. ZEEFIHE, 37ERIRE. ERIATRE
TTEIL R BN 5. XEEHAEHTUFRFRAN. HFERAISEKE CEERE
%BI) (Clean Fuels Regulation) &M, BIE—&sIAE TIER M CEEMEIEA)
BB =415 A
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B2 | 01 BITHE | 2 EREE

EMRH: TIERZEM MEENHRIEN RS ESFERRT: MEME. ERNE
WD, URGEMAERIAERAT . JEM B R B SR 7 E 5

C AR EEFRBESR;

- WAURREIMEER (BIEERIIME) ;

- AR T AT HEE R BERD;

* WART2002F 1 B2 [E SR ERURAREh;

- WA SLENE;

- WAFBE AT EERRAHITELINE; UK

* SR TIER IGFEN S B SHINE.

EE2PRE: 2023F, FERAHGRHEERMNHMS NI (EPCs) BITI8M 2B X SRt
LEBRI60%, tEEFIRS10MNED S, HEE2026FXF90%,

ELW 5 2 BN ZERRMAEE HRIREES IS (Alberta Emissions Offset Registry) 7k
BT, REICAMUR BRERATIRAR S,

20245, HET205MERATRELNES BE2025FK, B2007F LR, MRAEEESR
B3 75007 R IE (5 AR EIR T 178 S X STHOEE, 5825005 MERRET D LE
. ERTIERERIER, oJBLRRLSE. K. MRSHE SoEEFRAHES
AU

BH2007FE2025%128158, BAMEBZ400 MIRHEIE, HE 18I ARNIIREFEF
A& A,

SHfthRTHIAER
TIERARSEAEMIR T 7E R,

EATIERIRSEXBBINI AMER (B EF~EHENER (Output-Based Pricing
System) THIBLA R,

ETIERGRT=AENSD HEFER, EAFEXIMBEEMER BF) CBEREERG) TR
FIAF

EREEANEMRENTR
EIPHE BB FIRIGHE & H R A T

EERBTIHRE WWw.ipoipo.cn

B4y

FREIHF
WEEELTNBIIR I HRIREN S — RN BB S — MRS,

TIERARR FHAMBA AT

IS HER DR

- ERERSNID (RBEISERBHEN SENEIETERZZ) ;

- {5 AR/RAE A HBUR EE ;

- EARRAEANEHEER;

- BERAMBHEAR; UKk

CENRATIERESHEWILESER, 2025BAEENNBEY TNEAKBRM
Bt &M — SR EE95NN7T (67.955 7T, 95463.27TAREM) -

AIfERERBAINERARBALLA: 2025F RGBS N SHI80%, 2026F 1S E90%.

ARSZENEBNERLR: 20255, RIEFEBAN ZHRZ0UBEIRRARZEMN
EA5EA; 2026 RS ZE 90%,

Hoh “BIR2 2 & ER" U5 HEREGSIRSD (EPCs) | FI/RBEIREE BAMA/REEREE
B, AEEEd [ TIER BE4F0RERNESER (fund credits) o

RLIEA
—MERE

5, IRESZE (MRV)
HIMIESR: BESMEHBIREANE CIRAEERARIFSBHAS G M (FRRAEEE
ESMEEWLTE) (Alberta Greenhouse Gas Quantification Methodologies) F#LE,

B KHEES:
I

B, HRRFERAORS. TERTEN. RESZENESELIAN]

FI/RMEEARIEE— T RRIURESIE, EATHICRESAEERWTIEREZNIRHE. &
IR (EESMEIREEM) (Specified Gas Reporting Regulation, SGRR) B2, BEFIE
HBGEERESAN T T, 9. Bk, T a. s ki, Samey. 2
FMAYF =R AR (FEEREREZM) W MRETTIER, FHRERINE DI
R H MG RN MEFIR S, XEFEU T RISHE:

- G

SRV, REFERED

- ERMERE

- Rl BREFDEEEDD

- BRI, RIS

- Bl TV EEIE)

[/REEE |
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|BE: FTERBEONERNFENRFARIERERENFERIRE. FHAREBT
1005 —atkir S8 BEAEANBELINSHIRN, EBIRZFE BTN So

BE: RELNEAE A RS =N #HITZS,

puEMTE

ENBEFARRBITEBHUNS, BOHR ERNEWAIRERSTHRAIX400007T (286.12
E7T, 981951347 ARM) o« TPASIFR LR ASHMIT (35765% 7T, 9624.398T AR
m) , AR R AS0AMTT (35.765 5% 7T, 4945243.92 5T ARM) -

7T

miigit

THE5XE: T 2T, BEARAERHEEH. BIREEIR D (EPCs) MEF R, HE
MANE TR, BIEBFINNNBBANNER (AN “BNTISANIME” 85 o
WHEMBFA B 2S5, B ERREERFBIRHEER, AR XEERAREHELME
Ao

22 ESicH
—&mis: BRI T HEELN S,

ZEHG: NEFAETMNEMBISERBLIN SHNE AW EHMESMIR D HEMSK
TP MR ZE R RAEHRSSI D EIR (Alberta Emission Performance Credit
Registry, EPCR) #47, ZE BT A TSI o D B, B ILFANER, R ERMEE
ERANRZEE A RMABHAUIRHZIE A # T, RBRATEBICRZ IR, TEBEIRS
B ZBBAMY LA S (OTC) 0 T, B20245F LK, ICE NGXZZZFTAHE S
BRRSFR/RAEIREERRRZIRE T ELEE,

BRI HESRAR DA A B389 A (Revocable Licenses) o
AR ENS

TIERE S

TARER: EENEHEENIEINT

EBIEFR: MAMERBDIREEEHBIRENHIRE, AETAEAABRAENTIERESNIEM
TIERESH B, WEHBBESER TIERESNRIEANIE LR, 2025BYEERLUER
i — AR HE95MTT (67.95% 7T, 4954632 TARM) o

HiER

XN

FI/RIEIEH BT, FRAEAFES®RIFKE (Government of Alberta, Alberta
Environment and Protected Areas) : A= GIETIERFRNEEES. FITEHIULSD
BEHERSAR 7 (EPCs) »

FIR{BEHEICL (Alberta Carbon Registries) : SERI/REERIREMIR D Bick
(FETHR AR M BE. i sEs) MR/REBHBEREZIEA (AR EER
BEMARS) -

AT FE RN EXITEDE (CSA Group) SHRBEEHNSIELE. MERTED
SRR BRI EEMISEN T ER AR,

B iTE
FI/RMAES B HAT F2025F 12 B5ER T X (/R S AR SR AR FI) BRMET.
(FURMAEA BRI SEAHME TR ) BRIE20305KEFR F—RiTH

HEES

> (HEREEESEHMEEZE) (Emissions Management and Climate Resilience Act,
EMCRA)

> (HEARBIFERBESRH]) (Technology Innovation and Emissions Reduction Regulation,
TIER Regulation)

> TIEREET

> (FIREEBRIESEER AR (Alberta Emissions Reduction and Energy
Development Plan)

> (TIEREHHIENE) (Standard for developing TIER benchmarks)

> (FIREEEBESFBIESRR) (Alberta’s greenhouse gas emissions reduction
performance)

> (FIREEBIUBRESEBLHEE) (Alberta industrial GHG compliance information)

> (FIRIEERESEELSE) (Alberta Greenhouse Gas Quantification
Methodologies)

> CRESABEHIRHEMEB T & F#r#E) (Standard for Greenhouse Gas Emission Offset
Project Developers)

> (HE. REES®IHFAE) (Standard for Validation, Verification and Audit)

> (BIRSHEMEFFM) (Carbon Offset Emission Factors Handbook )

> (BHtEMNMRBEZEHEBEIRSE S ESE) (Approved Alberta Emission Offset
Quantification Protocols)
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AHIEREHE LI &
RO AR S

s FHIESF LT EHEENYLE (OBPS) T2024F4ARAKATERS 5 “TAZEB B ENLE"
s NTFHFRERI AT _SBENEN T ZETE, ERNEE MV EHIRHITEL

« BAOKEESNMNEIZE TAEHE AV HE E RN

« NHUBEHE LT A9 B ENAL ) S INERBRIBE AR ERIT -

i SENT A

THIEEHE L I &R EM AL (British Columbia Output-Based Pricing System, B.C. OBPS) SR/ & T iz =M
o ER—MNETRENMHABRZER, AEFAENBIEEFAENFEHR CRNHREBTERN S, XEHK LR
B ETEE~RNRERERT, BHMGBERE (Emissions Intensity Benchmark) . ZHIEERTEHREB T 1AM
ALY ENRTE T ~REE.

ZMiHT2024F 48 B0, B TEES S “TILEEFIRENHIH]” (CleanBC Industrial Incentive Program, CIIP) o 3JF
BEASIEBRE U F AR T RO EAI A TV 38 5, T EEmi ENIEEE R EmRI A, RS T W ErEE
b0 2025548, AF|EEHE L W B BUHIRFL S, 5B EHE LI R E NG A 1% S ME— BB E N AL,

FHIFEHE L B BCE N BRI EAEBKBEEMN IR, HEIET SRR AN T HRE AR R = TERRRIR HN
AR, HIRERTEERR ERNEEEZAAIRERD. W TFHRESTHR LRI, F7IESHELL W EFENVHFIRE
HREHNELENUETEHX S, BREAMNEMAERMUREHIND. FrIESHELL I EIREER (B. C. Offsets) , HE
IR

FEEm

2024 FE 2 AT EBHO L T ERENHHINENBAFE, HEXBANSMT20255F5EM. 20244, ZHHIHEZLN120MNEE
FE, SN FEAEHRENBT LA - almEE. HBURSEMT2025F581R%, BAORSHETIIRIRER BEFAREZH
EAIREEARBITH2024FE50%NBAN S, HRIDBIRBITHN KL (2024 F RS AWk H =80T, BN58.42
E7T, 95398427 ARM) o 2024 FHME RIFENFEEITEN—27, F2026 A FF L. 2025 BAFEMABIRE AT
2026 FE5 R,

2025968, ZE LA T ENENAFIAMSE LT EMEIRL TR, BATZHAM, HgETLIINELAKS,

FEETSHE bE T 28 I IR B 5 A2 78 7 EIEMNGEIESR: (MEES5HEA%EF) (Carbon Capture and
Sequestration Protocol, CCSP) F2025F 8B &AHE, I B REBBIL KAMI T EIREER, (HILFIRBENEIAEF)

(Refrigerants Offset Protocol, BCROP) F2025F 11 BRAME, HiRiE2025F6 A E7TR BRI mIEX A RIGAVEM L,
WETERERAN, BT EE8MEHERER, HRATENRTHEESRIL.

2025458, BIFEf X CleanBCABXINE (BFERFIENSHE L I &5 ENAE]) FRIRIIT(E, U RIEXBEREBEE M
SEMEF BRI, AREFBT2025F68E8A TR RARET2025F11 8L, BICEAFIEISHE L I B EN L6
K FE 20406, FISEBISMMN —, BUSMINE, FEETWRALUERAREHRNSENE,

8% | 0L THE | 258E BZHBTIIRE WWW.ipoipo.cn

KA 5 KAl

@ =

EEFmSENAMSELR
ETFRENHR LR

ERIRESEME
ZELRR. B, EILTLA. SRBRYD. SR
SEWH

A
AVFERASMXBIRHEER, BIREEERH

Ec#ns) o
RBEHE: BTG BNEREE

2025F FH Mg
9507t (NE67.955% 7T, 3i463.42;7c AR™)
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Ay EHe b & R HIRE S EHEFB iR

FEELMFIA, DRI AELAL (LULUCF) ERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BER 52.6 87%
Tl &332 3.7 6%
23t 60.4

HihE AN 4.1 7%
BT 28.3 47%
k. MAEFEE 7.1 12%
HihgER/EDN 4.6 8%
BESKREHBR

FI20304F: 1220074 KFE R 40%
FI2040£F: 12007 KT R160%
FI20504F: 1220074 KFE R/ 80%

TREREENTFIEEHOLL T & (SEZWiRSE) (Climate Change Accountability
Act SBC 2007) , BLAL AR HIA.

MRS ER

S ENAMEELR

TEUEBHE L W EBENM G FHAR S B LIRR A (T~ 8) THmiBE, 2Mae
MYEES (TUEEEE) EFRG~BNHK ERE TRHLMSEN2M. BETHL
PO BOHER IR H R IR

ETWMANE
MNTARE SR, Tk

PMNIIE CRESBR T IRESESIE) (Greenhouse Gas Industrial Reporting and
Control Act, GGIRCA) BERE T =REFH, EHFHREARRZE DM Ak
L8, NREIS5%mmTH. WETLPEHRERFIAM _atmEEN T EEERE
FIERANRTIESHE L WATE N A

BEFT
HB =R

HEEHLR
TAEEEE (£1)

MEFEHE
£9120MNTE 1R (20244)

ECE D EC S URN

Eo#isy Bc

EHDER TV ZETARNHRES CETR N EHBRELRSH, ZHBRERE T
mIFER SR E HBCREEE) RE. HNEMRTHAR LR, BMTIEEHE
EE SRR SETL (B A= E) BERD BIFTIRIRD, earned
credits) o REMFEFEEETHREDE. XEMDPIERIHE, HISHHEER—
R (TESMABEN RN , HEFERBIAR ERNEEEBITELIXS. FIRRRDXAHE
M, BEEARE (I “BLINE" 89) . REERRUNBNR IS L FHMERRGL
Fo

SRR (HERGREE ) RIB2019F 2021 F = FHN AR~ EMATFIHIKREITER
), BENAB—NEHRE, ZABURERE AP FAEMNAHR L. KRSH~ R0
IBHFREIS TE N65%, TAMKEE 7= FF K 980%, IHFER KB P AIRMNEIEN85%, 7K.
HITRIAIRF=mHN90%, 15/85995%

WEZ (Tightening Rate) R FIEREHE Lo T AR ENHHIFESKE FHE ™, 27 A
BEWAE = mV R E IR ENEFL%, BT IR EmHR SR, EREETRT,
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U\ Rig

— e

THEEMetE & &a 52 ERERFAEME R ANNAIR. (15 L, SOFRUIRN G
DL EEATIEEHCLE T T RS (CleanBC Industry Fund) , 2B FAR TV
EERESHEBHIMBMNFL. RILMIE,

REESER

LRSHfE
SV BL AL,
FAVF IS

REHIEH

EMRH: REET CRESBRITWIRESITHNE) (Greenhouse Gas Industrial Reporting
and Control Act, GGIRCA) THUEN A EFFIFANINE, HEINRINEESZEN @i
THIENEHMELL T &R B e 4k (B.C. Carbon Registry) SeR B E M E GOV EER, 4 A
NBLETER T RFIBSHME L T BB ENLE T, FEFGNIRHEERRMUNRETTRE
YFE AR = FR M ERIRE B AR L,

EEMRH: FRINEERETEELTHELIX SRR (U “BLING" HD) o

SHfthR T HR9E R
FHIEMSHE L AT R 5155 A E A 5 B .

BARFIEEHE L BB E NS TEIRMBIRESOAT NI ER (BF) BT F~HBEN
FRTHEL 2L,

EREEANEMRENTR
AR BRI T OIS (Ot T f 2 in

1 EUREEF2025FEREHESAR (IMF) JCE; KREFRCEDEFEEER

B4y

B
MEETAEMTFEE HEEHIR LIRS — S UEHTELY, NBITRANS, T
SEFRIESEABYRMAMERNR (BLZEMA, Compliance Charge) o

B BAIA] IR TR R D A S B SHE L L & R H 5 A

2025 E (GERT20265F) MENEBERTMEABKTRMEMN, BDEM _ ALy
295/07t (9E67.95% 7T, 463427t AR™) ; tEEFRS15MMT (9810.73%7T,
73.18 Tt AEM) , F2030FE AR &M — kiR 2170007t (L945121.605E7T!, 5(829.31T A
Em) .

BASMERSEIRS E2025BAEE, REZ40%NMNBANEERBABNA (FIIAR
DAN/EIRHEE ) BIT, 2026 2030F 15 ZE30%,

B9 EHA
—fF

B, HESZE (MRV)

MWIESS: RIEBHO L WA ENMAEIRA CRESHEIIRESITEE) Ml CRESE
HEIRE %) (Greenhouse Gas Emission Reporting Regulation, GGERR) FAYYATI. 1R
SEEZEHNES.

S EFIEIB NI R 2AM, HE T EMTUE AT WM SR A 7 25
ENER, WISMEANFE EMESF1IALIBZE12831H) . RIE CEESEHBIRE 61 K
RANE, FHIEEHE L L B RFFE NEFEED) (SIS, ERES ERNERES)
T EEREYNERN. RESZE XS, BMEENFBRIEEHE L L EFENLF]
BAX 5. CRESFTURESESZE) TR TR RESZEERB2016 5K,

B FHRERIEDIAM —aUmHEENTELIR, URIE=FHhE—FHHREB
TIAM SRS ENEETR, KWIERNEARAFSANHSFIREELRESEIHN

o

BE: fURRSAPRHAIE=MREFRATE—AHA, EF-PETREHREADEHE
TR AU ENEE TN, UMSFRLINTNE=AREHARRS. AtEE
FERMAREBE 2.5 5 — A S e, HAMRE MU R 5 EZZE.
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PUETI MY

ECEFARTH BB ITEANS, BRLLUaHTH. AR 3L, EEEH
XEBITRE. HAMEATT CRERATIIRESESIE) T CRESEHMRITES
5 EiIREAIY (GHG Emissions Administrative Penalties and Appeals Regulation) o

HiEE

himigit
BB 5EE: (MRFEAKFHEA, ERHMEEANGNETE HNTHER 9
NTUSHNITHE 853 , BB L EAUR—RE=AHHS5EE.

LY ESiH
—gmig: BRIt HEEASA PR ERMRHEER) -

—gmig BAORMUREEANRR —ZEARENTRIEETRZ BEERZNHKIL. BN
SAWRERTIESHE L LA ENFIAETE. MENBE LS UANE=EEH 28
R5. FFERERZHBE T BIRINGG (0TC) e, FBIEPRZF#HIT,

ERHmpEREN: KETHR

TR ENH
B9
TAZRE: HMEEEENMEND

BEAR: NETEETHRNRESINS, BIFEHR LRBOHRE, SIRRZEL
FENTERN, BdERMR (BYER) NARNELY. 2024FHFBdBEEIRTREY
BILLBI950%, 2025FREE60%, HE2026FE2030FHAEIHFE—FIREET0%. BLEE
FAIENE LIRIER, HSEFHRE RN RIF—2, 8120265 9110007T (49578.68% 7T,
FH53TTTARM) (I “BLHF ED) o

HiER

XN

RS SRR REBSIFITEHEEBL (Ministry of Energy and Climate Solutions’
Climate Action Secretariat) : 7 FZEEAS|ESHO LW AR ENVE FHIESHOLL T
BB RPN EEHMO L T &R EIE b,

WmhiH TG

RMIRBRE NAEIRFLEE , RYIESHE L B EN VL HISFZEZ T,

HEIESRR

> CRESEAIIIRESESZE) (Greenhouse Gas Industrial Reporting and Control Act,
GGIRCA)

> CGRESMEHEHIRESZHI) (Greenhouse Gas Emissions Reporting Regulation,
GGERR)

> (HERURETIE %61) (Emission Offset Project Regulation, EOPR)

> (FHFF LT EHEICLASZHI) (B.C. Carbon Registry Regulation, BCCRR)

> CRESREHERTETIRE LIFEHA) (GHG Emissions Administrative Penalties and
Appeals Regulation)

> (FIEEF LT R EMIE: ZAREREIWEEEERERM) (B.C. OBPS
Technical Background and General Program Guidance for Industrial Operators)

> CERBETHIEEe L 2030884 E) (CleanBC Roadmap to 2030)

> THIE S &5 & 124t (B.C. Carbon Registry)

> (FHIFEF LT EIRHEFEZBR) (B.C. Offset Protocol Policy )

> FEIME L T EHRIRERE
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HNF 42 FE JE © =

SESKREITL Ean

. BRI E2045%  HEBN B BERAT o
o FTROANEIE THEEEHER , BUESE (12075 WUSER) (AB 1207) /{84055 WBTER) (SB 840) W
ER
s B2014FRER b RmHIZERE, A EESERTMNRBENEZEH]TITE
1Tk
tixTh A 2R
MAEEITINEES5KR AT T012E86), Y4NHEERBREASK LA, BT O, HEMKZEAEIR (compliance T 5 Fm @ BB
instruments) o ZBLIN EH2013F1 B8, RIB2025F @I L, ZIHIHWTEKE20455F, HEZ A “RE25K AT
57 o TR R MNAIT6% 038 B IR ETRAN @ o —
N,
BEHEEY AL B, BAL 0B, Tk, RIALS B IETIEABEHR, URE400RAEEHEN T SRR, & T
N KBS RMESERRRARHME BB ANT i, RN EEEET ERSEE, XENETHRNITEEEE S @ Ty 5
HMEEENETLISEREON S, BRRERTIEGEATRE. RBRDEEUMAZIERZ=MA . HEFAFSVABT
BRATFHTED, ULBE TR R, AHRBESFERE, THRNSEATKILE, Hi 22 LR
B RE LR
MAERT SRESHEEITNEMNESZIRERS (California Air Resources Board, CARB) fasstffi, MNFFREILE20074F 2.547 —E i HE (20265F)
25/ISIEEIN (Western Climate Initiative, WCI) , HF2014F1 8, S#E It &I ERLIER,
EERRESEMIE
FE[E]m —Stkik. Bk, SR, NaLiR. S 2. 28
2025698, NIFERIET (512075 =A%) (Assembly Bill 1207, AB 1207) 1 (558405 2 FiAZ) (Senate Bill 840, . =g RUREMEFRESA
SB840) , MIVARBRESKZRITK (BIF “BRESRS” ) LKE2045F, HINZmiAERE AR EIEEE, T
KEHSH
(F1207T5URER) ERXRMNEARRZBEEZRMER: AETANSEHREE DIZRBRIZIMN2030FEFM2045F S EBERE—K A ELIRTBEE? , KB E 24!
BYENITE R FE, BB 4SRRI MRS, 18 E2031FEE 2045 F IR E B E AR ; FMRFERTFTEFIRS5HETEAMN
RESENET, RN, MMNESSEZFRERSENE BRI A RIBNE, RAREREROH RN, 7B I ER AL XIS fig#n 43 i
BB EEFIBIR M, (5E8405 BN FE/AZ) W LR EHTT 77, BERIMMINTRERZERKE2026F KA HELIREITR REDE: BETEGEMNEREE
(Compliance Offsets Program) , #7£2029F1 A1HH] RIBI AR ENR ZXIBEMFIE I ENELIREME, REBEHE: BEEEL
[
(FE840SBWRER) RERMMNEZ[RZFERS, E2034FFUNILESRAFTEFMBRAORELEF, A EEREEESE
1, URMIMERENFRFINR. (E8405 2N FTEAR) M BESMAEHIES (Greenhouse Gas Reduction Fund) f8xInE 2025 EFHMNE
FERBBSRAIMNEHIME, BIFOTRIBER. AFEHX X =SSN N SRR SR, S HERRSENAE: 28.145% 7T (WE1927c ARM) 3

—Lhip TN 29.10%TT (L95198 T ART)
2026518, NS B BFERSREN (RE25EEAGI) (Cap-and-Invest Regulation) BIMEIT, BB (FB1207S %

2) MER, ERMVEERFETHT, Tt MEBITEREBET, HE2027FERMITAATAEH, it
B2 AR, SN N34512ETT (9452352.912

SRR, PIERERLT AN, TTARM)
1%l (Cap-and-Invest Program) BER] LIRS EIRAMB R X ELIRHER, AT ERSHETZERNAMEIAEEX (Brihfiise) 480 20258 2 UT N R31.312E Tt (9E213.471Z2T AR

Joith, FRE AR R TR S EE HNBFR A REFRZEN LS HAES RIS BMNTE.
AN,

8% | 0L THE | 258E BZHBTIIRE WWW.ipoipo.cn
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B | 01 BUTHE | 0258 E

mFfER MBI e R STTIX ST, B, MARRIL. BALre MERWARER R
REBTMm I SR am I TERN TR RITE,

mFERIL M HIRES BB AR

FEELMFIA, DRI AELAL (LULUCF) HERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BETR 287.9 80%
T4 F=d72 32.9 9%
7l 29.1 8%
231(100%) 360.4

Bl A FR =R 13.0 4%
RIEITH 134.2 37%
k. MEFEE 40.5 11%
HibgER/EDD 9.5 3%
BESKREHBR

F120304F: FE1990FEHME R _EFH40% (55325243, SB 32)
120455 SR, BEIRTEI990F A B ESEHMEM LRHSS% (5127951
JEZE, AB1279)

Fixh 7RI RAR S B ER

BEEHHE (2023%F)
SHREMETSHIKE 2723 Aty

P ER

FE—RARAEA: WE (20137120144)
E-EYEEE: =% (2015F20174F)
SF=RAEE: =% (2018ZF20204F)
SMELFPE: =& (2021F20234F)
SRRAEPE: =F (2024F20264F)
SEARBYEPE: =F (2027=20294F)

E#HSENHREE LR
4332 B LIRS TR AT S HRE, HFARSERREN.

F—RAAE: 1N T2013EME, RS2 LRA1L628ZM AN E, HUE
FEL%BERE T, FI2014FFZE1.5971Z M,

BZRBAYRA: MEMNRHIZT KANRRSERTTL, 2015FH RS2 LR _ EFZE3.945
{204, £2015F 20174 HA18), Hi e 8 LIRS E T E3.1%, E3.704Z M,

BRI F=RBABAHRRE LRYIIA3.58312M, F20205IF3.3%8IRE
TBEZE3.3421Z M,

BELYRAMKRIAG: 2021F X 2030F i8], HK 22 FIRESFL N FE13400 M Z bk
HE, FYRIBL 4%, ER030FAE2.0052M —EHE. (RESEAZG) (TR
(X)) $332030F 2 FE2050F S 2 LR T RESIE TN AT #NHIE TIEE
M, USRI A TR, FEREATE SIF)EE L 2030FEM2045F S 2 AR R
—%

HNTILSLHNI IS

F—RYRAM: METUEEREUT—MASHEFTZRUSHAR TGN (307K
T B, SAE. MK, 1. AIREDE. BER. AIMAIRAS ARG ARSI R R RAE A
EEATI, BEXLERERHAEIRE S ENABIIRME) ; BAEM; BH0O; KA
TERBER; LUK AR .

BIEYGAMRZE: B AT, RASHNE. BTFEaKaWEENERENASD
(BRHIBAA ) B RARER (BNSEH) IR, MR INB R A m = H N E
ARG R SR TN B AR N ZZFR T 170

WMNIIME: FHREATET25,000 AW H 2L M “REXRER (specified

sources) ” (BIEHMEATHET25,0000 — AN EMRFE A BYIA) #ONFESE

N EEEETEEN. }TFHRE “RIEEAFR (unspecified sources) ” B9 OB, Hi

NIJHEAZE (zero  threshold) , BFFEILESH OB ENHIKEERBRIAHKEF
(default emissions factor) #{TIZBHEZ,

BREMHEXE: BTHETL, BFAMEMRT25000 —AixEEMIZHE, JLBRE
BEZ5mNmh7. BENETHRFTETERTAELERNFEEM RS ZE BOK
PEME, .

HEFT
IR, ST, TR/ AR MRRME R R TS
SR SRATAL, Tk, AMNEBEF: HB TR

5 XEIE “3ABHUL (Livestock) ” #l “3C it EBYC 2HBURNIF R HIR (Aggregate Sources and Non-CO, Emissions Sources on Land) ” 231,

EZRBETIRS

WWW.ipoipo.cn
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BOBH BEREIEENMMN BRI TR

HEEHER
IRBEEETT. MR SRR IO
HEXGHE

294001 HE (20255F)

ECE 7 BEC S UR
REHiS A

Foau@Ed R B HEc. RHEDEEENEURBEESAHITOE.

REDE

NERAREEREICERXK, TAI&EAIRERERI. WAZH T WILEMS, EFEE
DEIINRBRETNE, H-REE 2. IS 2 RIS (cap adjustment
facton) UME TG RN IF LS HEE LR (assistance factor) HEDVRE

B R XN POARIES TV IR HBCR EMRZREKF DN “H” “F” 8" =MEFR.

F—RAAME: 2011FBIFHME, TE—BLFIRIBHERRIN100%, TR MRX

P 1o

BIRYAMRZE: FEMANTE, BT RAKRPENLHE, BERAREFE _BLNIELH
[RZET75%, £ =BAYBRERES0%; W T RNREIILHE, BHRANETE_BNYFHRE
50%, H=BLYARBEE30%. AT, 2013FEXM K HIHITEITGE, B LR TELH#RT—
MNEABR RIB2017TEELR (FE398SNEER) (AB 398) , FIBEHKRIIE2030F
BII4EIF100%, BREXETINZZ I RX QMM T RIMSEHTL LR, B
ERINAXEE— MBS ANHEIN S E LREZERN, URRSEMESHKZE LR
TREBEBE—,

6 FEIEEIE
7 FE—IG 7, #I (RBESR ARG & 95891(c) FHIME,
8 XFEBHRE MARAIREEREDEHENELFRER, DHIM (5O 559589255 95893%

tbgh, AT IRMELRIIER) (transition  assistance) , TARNTEMAKARSH. HELREEL
REE. SRR AHEIRS IS, LURTE2018E 20244 BRIE] WAV RIIR I e & BBIG R 1t o
BRI,

GESEHERASE:

BHRECVMRXASELNFTR2ARAFARESREELT, *XLd W AF BRIAMN
B, BFERAPREDRESERE. DEAREEMEH BB (investor-
owned electric utilities) B9 EPRZIREEN, UKD ERLRASEN B GREICaNPIREE
BB G — B ECAR, AR EREMNBURE AR THEERZEPLHE, ABB IR
(Publicly owned electric utilities) BTLUEFR KR EBRENEMETAE, A TESNE
9% K,

e

- 3HSELLG): 20254, MM L MBI2025FEMRAMEET, L967% B HEHE, HhE1EN
INSSEBEZERSFFEWEAN (8935%) URESAHEBI AT EZHAEZMNATEN (L932%) -

- AZEE: AL T174,505,948M2025FFEECLAN, IRAITASE 72273512028 F B A,

- BZEBR 2025FEHR B E LRPAMMNESSRRE RS F BT A4 MEI20255
ERCEN b 942.8%

S EPEPHAREHEN, EESMAREZFENRS TRENEE, FFERKBHE
=, B, IRXLEEFHE24TMBEDREL, MHERNMMNEIHRERZBINE LIRE
BERWPREEERR (N “DHHRENG B0) . BEEF, RIEXLEME, BF3,7005
PR X AR T4 SRRV BC AR R N\ B o

W\ Rig

@ SRS
(RO
itk BET (NHE. EF)

@ A BRI LB IR

MM RFER ARG AYRERN: NN EEBRAXRSENRESERERE, HPED
35% ML FFFFB B AR NI, XLEREHEEAMMSREZHITHE, AUZ
FASMNHREZINE. BFNAEERMENINE, #ZXE2024F118, EA128125T (4
£872.96127t AR™) $&ZEF590,703 M IE, FlitsLIll.161{ZM — R Y2 R ESER
He
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B 9212% 7T (956274MZT AR™) EERFHMER ALK,

2AEL I FHRAEERTFHAREBRN: REBMENEDRIMRASHNEHRIRSEE,
Hop—E9 NI TE A%, HEFERS0 BT ERZH, FMALIEESER
HEB 1. BB RILIER, £9265125% 7t (9451807.312t ARM) MEFN EREA T A
Fo BZE2024%, MABFENENEWARASHNEEET “INAERE T SEKERAE T
®” (California Climate Credit) BEiEmEBRBFIRIEL3HZETT ((9E920.711ZTART) o

REESER

LRShfE

MBS SV RCER S 4%, BFRE i A ERCAI A B E ETHE LR, & LIRIKIEY
FHHNEE FIRIEE, HEEER. HETHRRARBHABKT RIS RIS LR
%, LA REEBAR = EBYIBRNBLRE.

POMNBRA R AV TR EECAT.

ig

PO SRR R PRI B 5 A SRIR RAB R Y B LI X 550 ILBSIEERAMMESHRERRLS
MBI RIE ML B AR ETEBI VLN, BTNMNERT2BS5RA U THE
LT

ENEBRS

Bal, BERFEUTAAMIREERAEFETALNIMEM~™EMNER, SeBRERLE
Liie
- EEMLINE

- MRS

- BRlInE (RiRElE)
- HERESEYRIE
- FHBEBEIE

- KTEMEIE

S ERNEX (WEItse) IR BBIREER, TRTIMELREY, EFERE
AT PR B9 7E 8 PRl

NB/ERIFR TR, MM RLIRENGIRA T XAETRERN. WRZIMFEIRE
ERREETE. BREAHTFEREBRMARIBLIRES EZFALE, INBUFEIEH
ZANHER TN BEZINEERRBTRAMNMNE THRLNE RE M BLIERRHTT
M=o

EEMRE
2021F2025F FAiE)89HERN, $REH(E B EBLLBIRRS94%; 2026220454 £518)/96%.

PREDIREERANERREREFIRHIIN, (F3985WEER) ENTBTRANIRERE
BEEREM T MEK. B2021FFRBITHX SR, T—RAMERINIREERT, KETFX
FHNMNE R HIFIENE (Direct Environmental Benefits to the State, DEBS) IME 58
1$50%.

UFANMIZABIINE = BEh AR I B R IR A I E o TN IR SN SLHERTHE T T
B, fEFriR (BB AR I B 2R, R REF £ X M/NBY B IR Wt HIg, A0H X
SN — AR, B L EREIZINBIKE, EROIATERE AN . TS E e
1TERHA T B FHIE NI E MR X AT o

20224F118, EINBIAE TAENEER 2021 F R HBUE S 7492205 MHtEE . 2023F
118, EIMNBIRE TE AN EERD 2022 F R SUE S 7492005 MHHH{E Ao

20245118, EMINBIRE EEHE—F BN ELE RIS H R AUE $1220075 MEHKHEE
F; BA, AL BME AN B MNELIEHRBTHECE ST 133077 NI % & BIHE
HIER. B ITEHRI35205 MIEE AT, £926507 MRBEERMINEIE, £95305 0%
RERY Bl EEnE .

2025118, TEABAFME—F (2024F) , HFEERTH2024FEH R E30%MEL
X35, BFERATIMNANEEMBELI2205MIREER; o

SHfthRTHR9ER

MNEETE 5 F20144F 1 A SRR A RIVER. 2018618, WAKFRDHT BERAR
4, BRRABET018F FRLI HARTLR T =5, 2024 4 3 B 9 B, £ET
ML IFEBR TN SBAL A BT AR AN, BRI TREEENHHIHER.

B4y

FREIHF
WETHL TR EM AU L BE S HREER— BT (RN IERE
) o WA AR B B K AL B 1.

B9 EHA

MREAMRE—FIRE BARALERSF) I EEFIIAYZA, NETEHINEHEST
L —FEEREHREI0%NENET. BABMKRE—FHRFLLER, NETRFS
HE S 2B AR R8N ELET.
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B, RESEZE (MRV)

FMMESR: MARERLNEN. IRES5ZE (MRV) EE22H CRESABEIRE & F)
(Regulation for the Mandatory Reporting of Greenhouse Gas Emissions, MRR) . {0/
EHUC4R) (California Code of Regulations, CCR) 5817/5595100—95163%ME. (BE
SERAEGD) (CNMERCLR) $E17RHEI5801—960225) Ll CRESMSEHIRE KA #
ERE.

W REEELARAE CRESERFIREF6)) MEMHTE. Bl RERIE/REITH
(QA/QQ) | BREFIELIE, BRREMIRE .

CRESABFIRERF) BRZHRGNRIIRE A G FERELN A HIERESAEEN
1R, HPaEHEEFRCRIEASENU R REFRITESREEH NS, HREMRERT
TEHRENHIRICR, AAREXN CBESABFIRERF) 5595105(c)5F. B, HO
FHOBINBENREEMIEIDEESREREENE, BAEKN CEESARRFIRE
M) £595105(d)%%

e IRIBAERHR M, UTFEERTURER CRESEEBFIRE S MENIREN T A
Mg, FREERS:

- BFEZRRIANEHE (FIAN5 (EEBRIREM) 540555575389 (40 CFR Part 75) £95RA9 AR
KB AR AR BEEREFIEHE. Bl MR ZSAmEEENER) TICHBOKTES
1, B TIRS.

- Hi&he (FIUIEE MR HE. . S5, Wk FIRER. BhIIRXASRA. ARk
FRAEFIRNE) EEE RGN T A =SB HBOA RS FE 1A M Ak S 2 ML B,
HITIRE, ER, B XA[RAREANHRIEEHRGE, ©ER8F2.5hM a1
= =10

BRI ZE RN AR ESELAM T SRS 2R B, URITRES; HIRER
RN SR E TR, SURIBFTEN R E N HERE TS,

- 8595102(a) X EXMAMHOL L OB AN ER, TieHONHEOBHMERN; F
95102(a)FE X MWBEBHHENE; LI EES5101(d)FMEMERD AT, WIHITR

f==3
Ho

ZE: B CREFRFIRERO) , WTFE(SBEREFRG) TABBAXSHER,
URGEEIME W E T E L3R EMIR S A, BHIRBURRSHNARE=1EZE,
BAERI1L5595103(f) 5o

ZBEER, BIEZENMNIZERBFVAIENER, £595130—95133F FLUME, (S8
SR ZBEFA) F95977—95978F IR HLE R ENAGHIT 7 EAABIARI FF) m R
MEo

EARTEREE95101(h)- (N FMERL L F A2, MIURR CRESEBFIRE ) EXR
REARFERS UNEERBRTHREZE) -

s

URPETUREFEFHE AR ELYREHE B, KRR EBHELIEITL
BEEZSRRESEHIRE, WHBMRINENBEES. EXMERT, ZEELTF
HFTRMIBLYIEIT, HESR D — M BLIEN, ERTIMI=E TR ELIFERHRE,

ENTEHEAEHER, KiE (NMFERINIREST2%H#) (California Health and
Safety Code) £538580%, Z A EIGZENTI Ao

BIE CEERERFIIRERA) , W TFEHBITRENTTH, BRITLUSTTIR.

HiEE

mimigit

miHE 55Xk

WEEE. BERAETHUNRBRXEKEFYRAIZS5IMKT 7. BREXKEGZEHERN
PATSEE, BIE:

- 3R 5B, RESEERLIE, BHIFHETE,;

- TEEIMNESRRER S EIMBIELIRHENE;

- RERBBFENTERBERS G801,

BEXBRKFAEXNIUTEERERN, HEEHNRELIERBIERRSL (Compliance Instrument
Tracking System Service, CITSS) FRIBBEHUERNIKF, LhIh, BEFTEEMEMH, SIEDA
THEE5ENERER,

Lo ESid
— &g B BRI EE R WE . NBUNREEFRENEITSNEAEIL
REKAFDNZERZPHITRES, HEHEESUREIIIT.

Z4&hiH: BLEL. IR ERNERITEREMPRZZFT (Intercontinental Exchange, ICE) «
E NSRRI EFTER (CME Group) MNodal3BZ ZFrFA LT _RH1H3 H. A BERK
I EZRELHRECHE TR DB EDIINEGEERS, BEERINES
B BER R FHRIRE K A LURIN B 8T,

ECERAY A ML

FCEIAR E X I — i S 8 HIR PR T OVEIR. B XS HRIFEL. 1RHE (IMEML
#®) (California Code of Regulations) , BECEH AR S8 T W71, A FRHIEE
LRI E S RFNZHET AT B9 o

TR ENH
ECEnasE i
TAZE: ETFNEIHEI
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BIEAT: 2026 F HEREMIRENEMEH27.94% T (WEARM1I917) LUK26.47107T
(£9419.305%7T, ARMLI131.37T) o

BEENERAE2012FIEERNEMI0.005%T (WEESTART) , LEEFEBKEEM
LTHEIRE5%, HFBKELUEZRENIRIEH (CP) B8, St mRaSTNEZHE,
HENHMM (RE5RAEELA) HI5011FMENFEETRMEN, UKBILT CRES
EHRE B 25X ZEEREMF) (Regulation respecting a cap-and-trade system for
greenhouse gas emission allowances) 495 MENEEMTRENERRE. NEES
MMEE, ARFERHERZCE,; BIRN RIS ERNETAMNTNERRRE
BRI

Eegnf %A %S (Allowance Price Containment Reserve, APCR) :
THRAER: BT NEANLE

BEAI: 20265, EHNEETHEEBIMIECANE D 51K E N EME65.315 7T (95445
TTARM) #83.925%7t (WE573TART) o IbfE, RNEKESFTRKENEM EB L
8 5%, Hou@kR OB EN& 2L (CPI) B8,

T HBEIZH), 2013F 2020 F EFREHRILI4 9N EL AR A NE TN R BT iEE. 7T
20174 ($398SWRIER) BIEREMA, XERT D BMT = HNEKXIE, BIE (%3985
WRER) BXR, B2021F1, XN EHEBAMENEXEM—FN1E LR, Bal, F—
A% & 25297766805 MEAI895075 M Fo &,

N B EBREARIITIEERTNHE, BRI —FTERENEENATHSF
TEANMEETEESPRE—NEI60%, IINEIERERZFRNESEAMLE. It
Ih, IIMESHREASESHEILRBRAXSEIERHZ R LE =FERTNEET
e BRI =0

Eogmfiig £ PR
TR EFNEAINE

IBIEA T 2026 F AN LIRS E 1102.525 7T (98699t ARD) , LLERSFE
WBAKEBIEA EF EE 5%, HA@KERLUESEENRIEREE,

HEhmIIMEELANIE LREY, MEXAEATAEY TRANSHOME R (HEEL~ 28T
WK “N1E_ERIEAR , price ceiling units) » “NIE_ERRIEIN FIRSHNNERBETHXE
Y RAMERY RI2Mk. AIZIE. AT E EBEFYMERBHIE, RIEMEIE D — 03—
HME, RBERIMRBEFINEATEEESENRINEEERE, BB EMIEREME
HNEAOTETELHEYFERBAN, T2BNE ERINHE, Bal, NMELERKARANE
77703 MACER,

HiER

HBxMia
MMESRBEZERS (California Air Resources Board) : 715 2 8515 X1+ X18938 3+
Sy

FEEPSIRIBIN (Western Climate Initiative, Inc.) : —RIEEFELR, hB5EFEREKX
FBEESEFHIMZZMBRHEATEMNTERERALR, BEHEEE5BYEMBER
RAB4EI,

W i7iTE

RIBIATEM (F2SWUEER) (AB 32) « (ELITSWRIER) (AB 197) K (39851
2EFE) (AB 398) WER, IMNESHRERREVEREEEN X (MAERELSEE
E#&) (California Climate Change Scoping Plan) , #EEENIDENEHNEERS
MINESZRERREERRTIREG. BB TG SR BRI EHIELIMIXLER
RS, BIEEMFIRELINE TR A S P S IMEMABN A MR NIE, &H—
RINKNEFF2022612 B3k,

BEESR

> (2006F 2 RTEHRITZZE) (Global Warming Solutions Act of 2006, AB 32)
> (ZE398FWAER) (AB398)

> (FE1207F5UAER) (AB 1207)

> (EE8405ZWPREAR) (SB840)

> T (R EERBREA) TECARBETMILE.

> WITMRVE BT ECARBE TG E [,
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INEKBLFR

== \

BEF=HERRENIER

. E20194F 50N , SRR H TUEDI TR A8 =SB IR ME B

- BIE CRESMSREN ) BIHNREIS
« BUNEBERE TR ERBMA

tixTh A 2R Tk
B2019FE LI, MEAFBEENMX B LR EN. BIE2016F @I CZMEARBSSREN XY (Pan-Canadian
Approach to Pricing Carbon Pollution) , IIZEAZEMMX AJRIBEAMEZIGITHLEESENAER, EIACER™HREE @ T
BREARE (B) “BEFREE” (Federal Benchmark) ) o &S HMENERETE:
- ENRNETORNER:
- LB 3 @ o7
- ARBEERR S N T HBURNE T2 E IR ZE R (ETS) BE S0 “BE” K&,
- BRBS5THHER, g aEgHim 2 E LR
E TR ERRENHIR R
RIB2021FFFH CZMEABCTRENSE) , EEREHNIZE /92023565007t (9648.20% 7T, H329TART) , 2E 1740 — A HE QO22ELZENHINE)
SEEKISITT (951070ETT, HT3TART) , FI2030FEAF170007T (94121.60%7T2, H829TARM) -
EERRESEMIAE
HERAHMXARFFTEHBEE, FR —EEXEHIERE, BRFBHISREN “AK ERIER, 2025F48 1B ERSE Z&fkhr. Blie. SR A~ 8. S8y, 28
R ZBRECEE, BRI RRARBINEREERAR T HIRENBAETFT=HNEN AR (Federal Output-Based Pricing 1k hix
System, OBPS) ., EZE 20255, BXFFOBPSER T EIEER. BEEET FHE. BT HIKAMBHEAX, T
KEHEH
EXFSOBPSTERRGIBH R TSN LRI, SHERE LIRS 28B4 (Emissions-Intensive and Trade-Exposed, EITE) T ERIRHEER, 88 E=RH,
W KRBT IERFHRNES ZEREBEEFEHRER /D ASAE S HEE0LHE; MEEGHRM AR ZSHEmMR LT
Wb, FHERER DA — S E SRR NS, T2 N fig#n 43 i

REDEC: BT ENEEE
OBPSHRIBMANITIARITUE N 2E~EICHOHBGRE, RERE (EFH) 1o, RU~HEESERAKRE. &

MR HERE BRI L IRIKIEE ™ 2/ PAMENALE T E IS T % LRSS IHITIME, RV TARERIRIBNIRSE 20255 FH 1%
RIS (Surplus Credits, BI—FhELISBAL) , AIHEESNERATHRRMER, 2025F BEHR R N95TT (95687, F464TAR

m) , ERNRETIZRE,
BB U T EMERAS N, NEIFEHRRENEEEHBHITIME:

(1) #2026 EBL A EAABATAMSE110/07T (L9878 70%7T, REITTTART) BIBFHKE; SN
2) BHMEMSIEMEHMEFRBFENRRIAS; /3 2019F 2022 B9 FEE MW R /99.241Z 07T (HET.13123%
(3) BECREININEARARN SR IR SRR BEIBIREEH. 70, W48.631ZTTARM) o

20225 ER 2. 2712007t (AEL1.74123%E 7T, 3(11.871Z
2025538, OBPSEAISEmMELT, UMERMREIZRBUE R ZARRETREIE. XEBITIREE T IMZERERNE N, LR AR o
I HERR AR RN T AL B E Mo

R G & #t X

B E20265F4], BIOBPSEAT: BEIEER. BAR
e gl Coller KEEETFE BRSSO, RS ANNE T XK S JERRNEEMERER GIRE R A N20214E, RAK FHIX, 2EEFFHEMNETHIX

20224, FHEIIEH)E
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FE LR
BN F2025F 481 BB MBI B BTG AT, MMBUE T B FBIRRIZE, 202583815
BHARMOBPSE AR ERIT, ETERFEMABREUE R ZAR ARG RIEIE.

XERITIHE T M TRHRBIE S, BRI R SAN T EREN; BT, T8
KT2025FBUHEIEENBR S 51k, BIT4EE T HRLEH.

20255128, BOBRBUN AN (HERMEXB M H7EE) (Driving Effective Carbon
Markets in Canada) BiTiexXfr. BEZXHHRERG, BUFTSERRENEE, Fiixk
FBOBPSE IR EF RS,

MEXBHKRES RAE R

FEELMFIA, DRI AELAL (LULUCF) HERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BER 562.2 81%
TP A F=d 72 53.5 8%
231(100%) 693.9

GIpERIZ N EE=SiTNIZ 65.0 9%
RIEITH 156.3 23%
k. MEFEE 75.3 11%
HibgER/EDD 85.4 12%
BESERHIB

F2030F: 120055 KR 40%E45% (EZHERBF 58

F20354F: 12005F KT D45%ES0% ((MEAASHMZTEESR) , Canadian
Net-Zero Emissions Accountability Act)

FI20504F: SLMARPH ((MNERFZHBIEER))

MRS ER

BEHELH (20224F)
SHEMHRE 17405 ALY E

EE#HSENHRESELR

BXFBOBPS TR BBLIR M HRRE R 2 & IR, BFBOBPS
STEREHRN EITO G, LUETRE, FE R R
BEHTRIRIBIN.

PANTUSAN G
NTTAL: B8, Tl

& = HeRR kLRI
3% (20224F)

PN HEERENBRZREE (EITE) TUAMB T, FHRERTEFS M
S EERIR IR NN FHREATETILM_AUmEE. REFENCHE IR XKL
MBS HAFERIT LR NLSTHE, PEERBREES 5,

HEFD

HERUROR (270, Tk)
MEEHLE

18

MEXHHE

20254, BXFROBPSE Z41MLHE (141 2B MNIZHEFN2T N BRES 51&HE) » A3, 8E
2025FK, 11N ERES5EESR EBRETIABIEANE L. BHEDIR2025F 48157
FEAENHRBITHMEN 5

ECE D EC S URAN

BcEm 4 i

OBPSHRTNEMEREN; K, OBPSHERIRIBI M EMEATHEGREERE (HE) NEES
DRI, XEEEWMIOETHIRE (output-based  standards) o XEREFE
BN EARALE =B RAE IR R E NN H RGR B IE E.

BRERIMERIERE K FHBEXE T HBRETEEEHR LR,

HRERTEHNR LRAIZHEE RERBSHRTHR RN _SmEERERLYNERR
#2492 (Surplus Credits, BEI—FpELYEAL (Compliance Units) ) » HENEBE HHM LR
B9IE BB (R BT B HHE A _E IRV HE E 1 TAME . XEMFEEENEENR. BRRHH
SHRRHEAHNEBTHK ERIER GER T30 o
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W\ i
R, SRS
(ERE 015

B XFAEKIBOBPSH BN PIIAFIGEKIBOBPSHFME N ERFEBEREX, IRHBRE
FRo REEM NPT NER M —ARTIE, HE/MEKBTRAEBR.

EE LKA AHR B ANIFBRRANED, OBPSHWEEIOBPSIH AT IRITLE AL
#X, BT FH R ARRIN A,

2022FBLEEAA, BRIREUF BT OBPSURERAYBET HE B S04 2. 27127t (95174
{25, K11.8TIZTART) o

REESER

LRSfE
SRS, BRITNABY AFNRAMATEATELES.
FAVF IS

IRsHIEA
TRV EAEPERER.

EERS: OBPSTAIRHTRANIKEHEERBEMA: AR (Recognized  Units) FMEXFHSE
ESAIEEA (Federal GHG Offset Credits) » MEEAHMAZ & B2017F 8 LU ETEM
EXEANBCININE,

INAT 2 RIS H A M XIRIBIARHR B T R AVAIRE A A FE L, HRSO0BPSETSRE

KEVIEEHIEF, B1E:

- R0ITFERZ FEMEBAFERNIMEMEXR;

- B BIFREER. (ERE R ;

BB CBXHS OBPS IARIEEHITRIFI A EFER) (List of Recognized Offset

« Programs and Protocols for the Federal OBPS) FFfFIBIIARI RIS IR T, 1RIE
INRI A MEIR I EFE A

BEdZE; FEERRENRETEHBENIIGT, BEBENIMRHELI S TER.

EIRESARHEEARENZEXEEVMRHEERERER KIME A EFEBTM
ERFMEEMMK, EF—MEEDERE—BRIUXRE I THER T EFBEN
ERXERIN BE2025F108, KR ESMIRBERERR THERLIAES: HikiEEg
FREWSHER. fILRGEEETREH. MELHREHRIMEE, USR L AT HER R
HER

ABEOBPS MEMMRXMIHER, BFIRHERMIARIRUNE LN ERFRET20174E;
PRI R AR SIS B E B & L BT B RE B 20T s 8B 2 & LE B BRI D )\

EEMRB: H2022F &, & K BEHE AT F M2 E D 25% 2470 DL B HE i 2R
(Excess Emissions Charge, EEC) #4075 052 Ao

BHORESAIHE RN E B SIR £122025AH F,
F2022F FBLIEHR, 95%RYELE T BNBEH M BT, S%BI BRI T

SHtR T HRE R
M ABFEOBPSEANEIS AR, SFI/RAE ST IMSHELL TSR BRI T
PENEE

ERCEANEMRENTR

LR A ERRKREHH N R B5RBER:
- FEALHO: B

CBRE BE5XS

U A B RKIEHEEA T AOBPS:

- R L EAROIFSEHAEA (Technology Innovation and Emissions Reduction
regulation, TIER)

- FHIEEHE LI A OBPS

- eI A OBPS

- ABEZERHBRAIZE: AR T IEREN AR

- HETRlE A TUOBPS

- RABEE HERSUREIT R

- EHEHIES : OBPSItTXI
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B4y

B9

HNEBIFEHN LRNZERBHAN LREEESEHREHATEHMR. WT
BEHRRENSM AU EE, ZAMR AR LT 5 TR H REFRIR BRI N BN
BRI BN EBLBRERTIMAMNE REE LR ERIR D, NEAKFTIRE
ERZOARIR CREINTE LI AT EFHEHRIRERER, L IRBER" 82) .

B20224F 2, E/D25%RIMRATUABREECERIT T T Lo

RLIEA
— &, BHEENEAE DR EFENREI2A158, BEENELBIAHN
HAREEAR I BREN28158,

B, HESEZE (MRV)

MMIESR: FERSENEESNEEEOBPSEAIFME. B2024F#2, (BF~HNEMN
REEZMELTE) (Quantification Methods for the Output-Based Pricing System
Regulations) BB T BESA. HALLALBENE NS %,

MW AETEBNESFENEHR £ KT URBENHEREIRE. B TAEER,
TN EIR B ETIERENE BN LB BIE NS MARBERNHREN R
BE,

BE: RELTERTFEREMSIBOBRERE T —BHFNCEIBNER, HHEMZ
B E. REEBNEEER T EZANEETMZBENEAREESEHM LR, UNHR LR
SRR BREE (0H) o

EZE: REXTNBRINTNE=HZE, RELNEAIFEEZRS (Standards  Council  of
Canada, SCC) « ZEEEZRMFEMNS (American National Standards Institute, ANSI) S{E PR
iARIie1E (International Accreditation Forum) AEGIARIHIAEIRERISO 14065FFAEIART %
ENMNE=T, TENZEFERSHEERS.

peEMTIM

BGREHR R EFEENEF1I2A15A/5TMEY, HNESBEXRMNELIEILEA (B
MBFREFEABRFEN2H15R) AisERl. SRXNBMEZMNEE, RESHXBLOEILR
HARTSERRB9RY, MR CEESIEISRENTE) THIEEITH, AIERIE FREBEETRITH
§IRUE)Y (Environmental Violations Administrative Monetary Penalties Act) #4780,

2 EREET2025FEREMESHLCE,; REKRFCEAEEFTR.

HiEE

mipigit

winsE5EE

BAER, BIEREMATNBRANNER (ANIEL “WANTLSRNTR 85) . i
HIE L FBBEMEAFEMTHSSHMNIRENE L FHEERASRIZRS (Credit and
Tracking System, CATS) FFFI&IK

LY ESid
— K17 BUTRIENE SRR EAXNAEELL R, RRBERRAD, F#HTHSE,

“ i METHRDIMEMBIAT B X SHNNETRMEERIND. HtHiE57
MIRERB W WA 5ETT. REEERAESREASTHT, BRAEZRSKRHEE
EBER. BNERBERHEBZER.

[T 32U
{OBPS %I} REBHERIRDBIEERMR.

7 EH

OBPSWizE &
TARZER: BEENEIHNEHND

BYEAT ZIZB AR BLEIN (BHEER) Y T izmmizNgs LR (I “BLY

HLH” E8493) o 20255 BENHRER IR B N95MNTT (W5 67.9557T, 463 TARM) , ZEE

F_FRK15007T (£9810.73%7T, 3737t AR™) , EE2030FAEIEM — SR H 21707t
(898121.6057T2, H8297TAEM) o
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HMWER

X

MEXIFRSSIELEW.ER (Environment and Climate Change Canada, ECCC) : a3/
SRSRBTEHITRIFI BRI A RSN, LURTEIE B9 (A0 X 52 BE AR
BRENRENE, BEEFEHNIWRBIBEN AR (OBPS) - MEARMRSSBRLEN
L R EIROBPS B S, ZE S MENEOBPSIEIRIFA BN EX,

T
20256128, BRABBFAMBXT (HEsIMEAE W H1721%) BITIEX . 2026 £ FH
SOz HARESR, B EMBENEE, FoEKFHOBPSEAIFEEEHRAREM,

HEES

> GBRESMETHRENE) (Greenhouse Gas Pollution Pricing Act)

> (EFFHHENMEZREHA]) (Output-Based Pricing System Regulations)

> (REBETHEIFE) (Environmental Violations Administrative Monetary Penalties
Act)
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ESSEZITE DU
RS HRS SIS AR EEA

- RAEELNBEELE

- ERBEREENAZREL (GEMM1 ) RIEZHEMEEBBEBIFAR

« GEMM2ix e 248 31 5F B 4% (2030 F LR BEE AR ) L93R

M2028Fi , S HIFRBRSEIR B ZEE R Z FI2030F L X HE S 8 EIRAVLAIR

AT
7 b2 LS8 SR
2023£F108, PRI ZMNESFHEERHIZR% (Colorado Air Quality Control Commission, AQCC) 3@ T—IUAM, i1 @ T
BEMNAAEGERNmMTG, ENBLYEERN20244, 2024F128, RIZHZMNESREEFHIZRARBLF—TUEM, Bk
MHBEECET AZRAMNKASIT IR RRRIR & E (B20284F(E) « EMFRNDIBERS (GHG crediting and tracking
system, GHG CATS) F20244E11 B4R, XEEM ST IR BRIZMNEI T SHE IS TN 2L 5 RN EE SRR fega g2 E LR
5, F B R VA EETS R SRMERZE MR FIRFEHET X, - IS E LR (GEMM2)
« 2030FENZf5: 230 — Ak HE
MBS INE[REBITFIERRRYNET 2019F R FRILMRINFTE19-12615 752 (Colorado House Bill 19-1261) #24Y, 7E - BETHIBGRERIHN LR (GEMM1)
2021 FHIE T (s B ESIKSEEREEEM) (Greenhouse Gas and Energy Management for Manufacturing regulation,
GEMML) , BEAERZRERNBZRETR (Energy-Intensive, Trade-Exposed, EITE, Si#AGEMM 1) Hlisll, BEHKREZE DS BEERRAESEMA
A i ENEE R FEEELT (GEMM 2) , AN IMREE2 5K _ a8, &R Bl ETA. S| SR, 28

iR, =B8R
2023F108, HBHEMNTAREXTHERZET (RIS REZEUFSEIREREM) BITE (GEMMZERM) , ERGEMMDLE

NEBHARERBEINRAZRRINSTENEM b, #F—PBEZITREFRRATET 25— E 8065 1% . GEMM2 fon e

EMKBLITEHLAIR, MERZEMENAZREE (GEMMI) &R ARERHLIR, REDEC: BT ENEEE

20245128, BBPRZNE=AREEFZERZE—FBLEN, BERRAITREMERRIRE (AL RN, Mk 20255 FH 1%

28) WERESFHRANGETD, BXTESHTETENHB LR, FE2028FRA RS 5HIHRXH XREMFRGEMM1A FHZRBIZBERNE: 24.915%7T (NDE169.89TAR
GEMM 27 M E =R MERHA, BRITHIZ N IHE & T AGIS AL 2R T8 IZ 60%RIH N & M) !

F R[]

2025558, IMEER T[S ZIEHIF] (Air Pollution Control Division, APCD) f#EGEMM 2i& iEF EHE R T H2030F mHEN
SHZE, PEXIRIEA R T BHIIR D XEIRFEEBFBHITIOARS, B FEHEWE,

202568, BBH Z M wE Tl AEhE WHRCR (GEMM1FIGEMM?) 3177 BREEIASE, ISEWNR N2024F EHR
o PEEDTI, SKREREARELAHBE, SRFMMEAHES S5, MRIAZHIRE2T60METR S, E—RRRNERHEM
24.903%7T (L95169.827t AR™) , BN RN AEM255TT (L95170.50 T ARM) , HESHRZ£HMN68,7395TT (Y9&
46.87THTt AE™) o

Itb5h, 2025 FHAM T RERNR S (bilateral transactions) , SitH 28,644 MR DTEHEANG Z IPFTEMRF. WA ZHM
HREYCEEBR T 2026 4o

1 BB ZINB TG L5 HITE .
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BT A ZMEHIRE S BHEE R
FEIET A, TR AT (LULUCF) MBESHHKAE

(AR &SN, AL 2EMNESI)

BER 96.7 83%
T & =372 35 3%
231+(100%) 118.4
GAbENIZFESiTNI2 12.0 10%
RiEiEkE 29.3 25%
&k, HMAEFEE 13.1 11%
BESERHET

F20254: #BLE2005F KR 26%

F20304F: #BEE2005FKFR1050%

F20355F: HHEE2005F KR 65%

F120404F: 48EE2005F KT 75%

F20455: #8LL2005EKFR190%

F|20504F: F=HM ((BRFRAIZMEITEF) 25-7-102(2)(g)(l), Colorado Revised
Statutes 25-7-102(2)(g)(1))

MRS ER

EEHME(2023%5)
ZZERETSHENE GEMML: 1.8
GEMM2: 2.0 Gﬁ;\;%M Blitsizy
(= E . :1.0%0
3.9 GEMM2:1.7%
2it:3.3%
(20234F)

2 PEEEERT2028FEF M.

P ER

GEMM 1:

F—RER: 55 (2025-2029)
FZBER: 54 (2030 -2034)
SE=ER: 54 (2035-2039)
SFIRER: 204042

GEMM 2:

F—BER: 34 (2024 -2026)
S ZRE&: 34 (2027 - 2029)
E=PER: 2030F

BHRASPHERRIARISE:
BANERE (20304Fi#2)

fesS ExHR S E LR

HWFHMEE MR R RBLIEHE, HFCIGEMMLIEHE, BT HIZMNGEMMEM FRIHIR £
FRRIRIERIRIEEVEF (7)) KFHITEE SHRERAMENEEEIRE, BTML
MESFEEHRER GINHREEENRAZREEIRENCGEMMI) , DURKT2030FBHE
RBVIS BRI E (GEMM2) BYEBD 2 Fo

R A S 8 2030F R 2 [EE 43,930,228/ — AL E.

MANTTULSHNITHE

MATTIL: GEMM 15GEMM 275 B & T 5HIE SRR E E R,
NIIHE:

GEMM 1igjiE: 2. 55 — ki HE AR TREREE M
GEMM 2i&H: 2.5 5 — Skl &

RBEER: FrE PR RIS EEERHIENET2030FEMNHM 2 2 LIRNE
Ko 2021 FRHEMAT HET2.5 M — Ak HENE ER TR LB HE

B
H SR (TS WY E E HECR)

MEEHER
325 L 7 A 7 2
FRB RS IR

MEFEHE
E2025FEGEMMIB B4 M NE K, GEMM2EBEZ1TMNEEIE)

]

ARRERS!

\9
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ECE D EC S URN

Bo&i 53 fic

GEMMLIS S E B R EXREmMITS (GHG reduction credits) , DECHEBIVATHEE Hi%
BESEHRE QS mEE1) REEHBRTMFERLVNE.

GEMM2iG S ERIE KRR IBREMINS, HERBEFEEZREESEHRESHE20304F
BESEHERERNEE,

H20285FiC, FlRRIRIGIS R EE R SFEREBREMMN D, HEMRIBEPHRER
RIRENEEEEHRERRTH2030EEESEHRERRL £,
GEMM1FIGEMM2igiiEFF oA E— NERR A KSR O EL. 820284582, Filt
B RIR S EE BB EESESANE— 28 R EHIR D,

Y\ Fig
BB LN BH T 2WERERA S, BTFRRELENH ZENEE RS, IHENEER
RERXSHER, MATEERRIRIZ B EETTH.

REMESER

LRSmE

AU BRSO WENINIE, EREERARSRRE (GEMM 1) FAIGEMM 22 KA
BHENATRR

AT

IRsHIER
TRV ERIEHER.

SHftR T HR9ER
RS AR B 7 o

B4y

FREINF
AR BLEAN, HERE BT IR N E TEB A — MEL R (HIRS) LUAR
HELX S,

SMERRERNRZREEAT (GEMML) &HENENBAFENEEHMIRN, 2B
ZIgH E—FRT 2 R EMHRGREERITERN, HITLER EHEMN5%RRHFER BT
FESFETN, TGN EERBRAEEZ B, HHIRREERESE RERERIREA
(Best Available Control Technology, BACT) #fTlimE, HEREEH Ko

ENGEMM2IRHER R ESEHMERKIBUTHEITESE: ZIRIEE2015FE 55 EE
(20218020224, LUIHFERBSEE) ZBINHIR S ENHEL RV E; ZIGHEEGEMM2IE
AR E AR R EPHHM S, XA NRZHEERE TIZIEHEE2024E 2029581
TE BRI ER 2030 FHRLHNER, UFR1ITRGEMM2IGHEE2030F L MAABR T
20155 SRR E B H20% B 5.

H20304#2, GEMM2IGFE/E I NIk T3 2 8, B ST R ARG HE I 7R TR 2 8RR S
Mo BEIRMEAIT AR HIF M XML, EEFBIIRESEREEASEYN
BHHETE. BPHZINAH BAESIFEE=S524% 5] (Colorado Department of Public
Health and Environment s Air Pollution Control Division, APCD) 3§t BB F L /ARG
RESARERT X,

RIE2024 12 BBIBVEM, FRMREHIRARIREIZEEBE2030FErRESEHIR LIR
REFUTNARKE: RIEMKIFHINE; LB R R INE et BRI E; UK
—TUE B ELBIAE, ZAG AR IR AR A B FEIEN E SRR . W/ NEAF (B
202 1F HER AR F25,000M — AR 4 BRIAR]) , HHR EFRH R 52HI ERSEFRRHE, T
RERARMBEZREEGHHREBERETR THEARKRMENFN KT,

BY9RHA
GEMM 1: 14
GEMM 2: 723LFR-MAER (2024 - 2026, 2027 - 2029) B=FEBL—NK, 2030FREERY

B, IRESZE (MRV)
$ 3t s bk B EHECR R MAESR : GEMM1FAIGEMM2IG BB E SRR SN E T
BEZHRZIMN CRESEIRSESEAERER) (Greenhouse Gas Reporting and Emission
Reduction Requirements) A,

GEMM 1:
B B2026 5k, BEREERMRAZRER BIGEMML) &AM TBF5ARIR RS,
NEBEL—FENSHRE. 278, UNEBRUSREE.

|BE: RS AT SFS AR

BE: ERREUNRZREL (CEMML) RS MES EFRE=AHEFRERSEES
FHBRESE, LOHEHBIARERAT: BESKRERRHRESEAR, UREERS
FEEIESLH (energy best management practices, BMP) , BRSSP AEIE R ESARE
ATAHMIERIRASERREEEIBRNAMAS, #RIRIHHFEAEETEAR LATTH
BHIRA. IR K AERIE .
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GEMM2:

i 8202542, GEMM2igiE NS FIR RS, NB B L —FENEREESHHR
B8, GEMM2IgHEE AR 3R E S AR X, W BB ER ARIR AR LRI TRV 7R HE
B S, LA ARNTHNBLRESEFRIRE, HREFEMEBHFER,

BE: RS AT SEIANRR. T8 T EIRLERG, GEMM2IIEL N T IRRAIHRR
BLREMEESE AT HRSEOBRIRE (2024-2026 FBLMRIIREHE20275F
RRATIEAL, 2027-2029F ELIAABVIR S FIE2030F9A KRR, EIRFERR) o

BE: AR IR H TR E = A RAREMEHEE,

SR EL:

EEERX: FAXASHHEEFNEERREANETRBHZ NN (BRRAS[E
EHREEHIEM) 75 (Control of Emissions from Oil and Gas Emissions Operations
Regulation No. 7 (5 CCR 1001-9)/%/x,

M 820285, ERIFEERREREWMRY, WLTESFIARIIERRE, IREA
AREEL—FENERHFNREE, MEARBPIZEENIR . 1IN, PrE RN
MR ETERHIRIEERS, REFBWPAERBIE R UK NSEI B LR E BB HE
P

|E: PEREHRRIRE T EBR T EMBIR DR ENT S E3ARAIRR. iAH
FKRIE M PR HIE BT B HEBIR ST S F6 ARAT IR 3.

HESTH
GEMML:YIKEL, FERRERMBAZRELR (GEMML) BIRHEFR N SBHE EHAIRE
10 — S S BB A3 MRS, HPTREE IR R A T s H b A e

GEMM2: 11K B4, HF MAGEMM2IZETEMEX BN EESEHKIR, RE HEHE
HBHERENEDFE ZREXNEFRBANFRER N = ENTRZIIENEY
X5, WFER—FEERBLMILHE, KT F—BHELRAIRIBEITX (mitigation
plan) . [E8Y, R ATEEIRR BT EMPUEIEHE.

SRR NREL, MNEXE PRIBI AR ERE M SHEEFREUS SRMER
ifis

HiEE

hinigit

Hias5EE: MEZIK

iR

—hi%: 8202595848, GEMM1IFIGEMM2IE S TS ESANE— ME - HFEMR

7, HEREEHNEMTH2030F BN SHRERE. 20285, FUEMREIARR
TERURRIBEEH R ERT2030F X SHEEREMRD.

EMHE: B2025F K, §FARBEIT REERE, RHRETRENFENR—FH 3R
DEEN B SENT. TRSRTRERARTERRSE, B EEAIRZNAZE R,

ZHHiH 258 0BT 2024F11BIRUBMIR D R ZAFEHITIOLNNR F. ER55
EH BB E A BBAR D EIEE L, BRMEBEIARZNES R,

A PRES SEE AR IHIR D, AE=FERBARHEITNBSNENIX 5.
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HMWER

XN
BZhiZMESREEFIZERS (Colorado Air Quality Control Commission) : 355t
TEREMXBSEITIMERHEIEEM, UFEEEENN AR,

BThHZAH PESIFIEEES5HIEFIF (Colorado Department of Public Health
and Environment Air Pollution Control Division) : {RIERI T HI Z NIV &I, R
HPHZNES[SREEFIZRSHIEOEBITHIE AN, SSEEESH .

ExhiHiE(E
HZE 20245, GEMM1IFIGEMM2 & 115201 5 HEBUK IR /23.4%, 1T E2015FLUKER
TR D1205 M — Sk E,

MBI ZNE[SREITHIERSBIER TS RIT R RN H 7E TG, FiRAES
FBEEITAR. MTTVEREFEIRFILERAN TR 2L, MBPRASMNE[REEHZE
REBREE2025FIRFIAERZRIBES, URBEFTANGEMES. s, BFH
ZNEREEHER RIS T ZEE2025F 12 ARFIHERUA TABTIRE:

- BRI Z T RIS R IR L ;

* SRS ERAR DR KB E S R I EIRHHE 5o

EEITHT2026 2 ART S REIEFIEARRHAMNFIEE R B, TRREITHER
SRRER D T2026 7R BHEXMANGIERERF.

HEESR

> (HBAWRESEHRSEREREME—MESE-MNER) (AQCC F275%EM)
(Greenhouse Gas Emissions and Energy Management for Manufacturing Phase 1
and Phase 2 Regulation (AQCC Regulation No. 27))

> (BRRARZEHRIEFIZAF]) 875 (Control of Emissions from Oil and Gas
Emissions Operations Regulation No. 7)

> CRABRSFETHITR) (5819-12615 X IWBTER ) (Climate Action Plan to Reduce
Pollution (House Bill 19-1261))

> CRESMOBBEEE) (523-01653WPLER) (Greenhouse Gas Emission Reduction
Measures (Senate Bill 23-016))

> (RBIESCER) (521-12665 XA ) (Environmental Justice Act (House Bill
21-1266))

> (KRR TCBIBUREER) (819-0965S1UBER) (Collect Long-Term Climate
Change Data (Senate Bill 19-096))
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SE=

EfEEIR

EEEE

20235128, BEZNELH (SIRSFEHTE) (Climate Pollution Reduction Plan) o iZit4IiEA TS B 8 = MNATEHE
Bir, ZINEEEEZEEEEENBER TR (Bl 258 E 1R, cap-and-invest program) B/ E%, SE=ZMEHTIE
B XIE ESIAMEIY (Regional Greenhouse Gas Initiative, RGGI) 58, BIZITXIBBHEIZMNEEBEMENGT BEES
2EFCENRESR AT ZITRIIEY, MIMINR AT ESREIRINE. HEEREMEMAR IS, S8R
(Maryland Department of the Environment, MDE) IEfEF ST 8AIG B ZHBURNNETZ,

£ QO25EEERE) &b, BEZMNSMBEEWZERS (Maryland Commission on Climate Change) BIGZM#E#R F— T1E, LU
TFAEHREEZ2LFEENSESR AT NNBEGI R ZRIERN, EHREBARERZZARZm, HEMSE
S5&FIVPRE—E LA I 2 Ao
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SR MR ES BHIB R

FEELMFIA. L3R AELNAL (LULUCF) HERESEFHIKE
(BRMENBLE, LN RBNEDLL)

BER 63.8 86%
Tb4resdig 4.5 6%
RV 17 2%

&it 74.0

=)

= Em AT RSB 13.5 18%
B 29.6 40%
wamE T 2.4 3%
BRESERHBR

F20315F: B2006F KT TFE60%,. ((SURARRSZBIZITTENE) » Climate Solutions Now
Act)

FJ20455F: LI FFHIMR. ((REMBRAZEEZITENE )

RoEESEER

ZE X PR ELRERE i 5]
B KR =SB

HER

=Bk )
OREZMIFEE (Maryland Department of the Environment, MDE) : {133 SpERIN

REEERUSEMSE ZINUREAS, RXIDEREES, Z8 TRARHE 285K AT
o

OREZMSRENERS (Maryland Commission on Climate Change, MCCC) : B51T
WHIINRE BN, AR E R ZINSBEZWATIIREEN.

OBREZAKE¥LBREFSELREPL (University of Maryland’ s Center for Global
Sustainability) : 52 =/NIFEZHIE (SR ZNSESEFHATRD RZ2EENE,

BEESR

> (BEEMKFEFHEEIEITRI) (Maryland’s Climate Pollution Reduction Plan)
> (BEEMSREREE) (Maryland’s Climate Pathway)

> (2022 KRR FRENZITE%) (Climate Solutions Now Act of 2022)

8% | 01 TS oz@%%_ B RETIIRE Www.ipoipo.cn -%i!éﬂwl | ICAP20264ERFIRE 103


http://ipoipo.cn/

OEEZEM
EEESFEEEMNRTIZ
o ERXIERESMOBBEEN AN SIS , BB D E ZE M S g &l B HER R

. FFENE T HEELNEL HEY
. B2022F R IFHIARAKED NI

txkTh 172848 Tk
OiEEEM LB HRETHE (Massachusetts Limits on Emissions from Electricity Generators, LU BI#F =82 4N bR
1%) F “310 CMR 7.747 5EMIRE, HF2018F E T ME1T. R 1IHE & 7iZINL9%M — SR, £ EREE T, kiR @ .
WIGEM, FAME TR EFIESERNHR, BITRIEHNS.
B20214F2, FIERAEE SEME A RHITHER. 202267, EHREhbHE R REENRM. HEFMERNBTH RHmEERHIRE2E LR
—H RSB ESEHR, AN ABSEENE RS S SREME X AIENNE, ZHhHHE= S Ag8TISE, LUIEEE oIt IR
BIATIR R BRETE TR EE 1T RBR, 72050 — ELER L E (20264
D EEMNB T 5 KIS R ESARHHEN (RGG) HE 7. DiEEEMNY K B0 L FF NS KIE R ESERHHEINAD EERRESEME
EEENHHINER, HEHESENRIUSTRBANX 5. DSEEEMNRTHNEHER N T MR 2016 EM SR —IN k11714
Hok, URRDEEEE N A0S S HER S R B AT,
RIS
$FFE ][ A
202549 B RIHASER, 2025 BRI S — EbH15.03% T (YE102.50TART) , 2026 F ERFANMHNE
I — S FR12.00E 7T (E81.84TARMT) o MXMNMER R, HWETAEMEFoIAF2025FE BANER. Ae&i 93 fic
HEE
2025F FH Mk
2025 ERR M MR IAENK: 10.35% T (W4
70.597c ARM)

2025FHERIFRB M BIMNFEIHEENSE (ETFEE
HECEN) : 13.123551 (94589.48;T ARM)

Rt

BmHi7REES, RitWNIA2.64312357T (49418.025
ZTANE™) o

2025F HFEWANANT840A5ETT (WEARMS.351ZTA
B .
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BR | 01 HYTHE | 02 (58 HE

SEEEMARE S RHFB TR
FEIE A, TR AT (LULUCF) MRBESAHKE

(BAMZamEE, thhINESBHEDL) !
BEIR 63.7 93%
ToksEr=dig 4.3 6%
Rk 0.2 1%
sit 68.8

=Rl 11.5 17%
Tk 43 6%
RIBIZH 26.2 38%
=] 12.2 18%
KRASRGR 0.7 1%
BRESEEHBR

F2030%F, BESAHRERI90ERL50% (CHBFEEEMSBRBERFIE T—REBLE
7£22)) (An Act Creating a Next-Generation Roadmap for Massachusetts Climate Policy)
F2040%F, BRESHFHINER1990FRL75% ((HBFEEEMSMBBERGIE T—REBLE
EED))

F12050%F, IVBESAESHIR. HRUEE SRR TLUIR4, B2050FRHRER1990
FRDEDS% ((NEFEEMNURBERFIE T —RBLEER))

Fixh 7RI RAR S B E%

ESHME (2022%5F)
ZRENETSHIKE: 6405 M - EikhrLE

Ee@s SN B E LR
4588 LIRBH TR RATNSHRE, HERSLRE
iR

ExHNE
9% (20224F)

SFEEENEHZMERNHR S 8 LIREGFRE22.3876 50 —ALEH, EE2050F:KF!
18073 M — & fLbiKo

20194F: 87075 M — S b bk
20204F: 8505 M — S {Lhk
2021%: 8305 M — SF1LHX
202245 8105 — S ik b
20234%: 780 M — & kb
2024%: 7607 M — EfLER
2025 £F: 7405 M — E L hk
2026 F: 7205 M — S bk

HNTUSHNI IS
MANKEBESHEWNERHOAT LB, HENAENED25I R,

HEFT
HERIR (|8)

MEEHLE
1&HE (RN BI% 1)

MEFEHE
2023FHF24K

ECE D EC S URAN

Eogisy Bc

$HE: B2019F#S, BATIASRITE0 D3R, 2019FEE B LA 925%, 20205950%, 2021
FRITRME AL, B, HRREFETHRET. SIIRERYSAHDEEEINR
MIHEAMR ENHIEERE T 8202251, SFEEEMNIFERITE (MassDEP) &
AR E R REE IR,

1 ZEEREDIFEZEMIFERIPE (MassDEP) WHIBIER , HIZEUFEUEZEHEIIERS (PCO) EBARSHEI (Common Reporting Format, CRF) ik EF3%,

EZRBETIRS

WWW.ipoipo.cn
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RBEHE: T2021F 2701, RS SHEMEMBRIE2013FE2015FNHELBE, @IH
SEEHITREDEC.

1, 9N::}v3
@g)%@m%

REESER

LS

DEEEMNB T AL, BREEXREIR G, URHRE—FHHITHRETS
o E—FEHHR S8 LR, AMX— BT, SERZNRMRESRE F—F AR
MIERHTIER T,

OEEENMEIAIAFETEMMNG. AL, BF “E2LEHEL” (Emergency
Deferred  Compliance) #lfl. ZALEI AR BIRHEEEB R 2B R, BEoHLBELY
X SIERI—5F, BMIIE F—FIRR “—MH R EXN N AMELAR” AL G 1T/ . X EFAT
BHERER, EXA ‘KIFRBAREHRER, EHEFEEMNERIMAFTIHE HI M
BARFAREENRERL .

IRsHIER
TAVFE IR EA.

SHfthR T R9E R
D EEMN R R HERECE 5 B AT S E A B .

ZERX AR EtbEE N IH
% =EXIEEESAEIN (Regional Greenhouse Gas Initiative)

B4y

FREIHF
WETEBMNHE RS S BOHREE S — MBS B
RLIEA

—fF

B, HESEZE (MRV)

MMIAEZS: 15, IRESZE (MRV) KRH 310 CMR 770 (& /MINBE R Z1HH) (CO2
Budget Trading Program) 1 310 CMR 7.74 (kBB HEIRE) (Electricity Generator
Emissions Limits) #8137,

W NE T ERMTUE TS (BEIEM) F404R55 758698 310 CMR 7.70(8) (40 CFR Part
75and 310 CMR 7.70(8)) ERANELHIEMA S (CEMS) , iDFRNMEIBIMEZE DE15
DE—R, W IRESZE (MRV) RN JEEB TENBE2IR2IKE R EHNEBE
NI

BE: WETHELNEREFOREIBVZAIRSEE AU E.

BE: fIREHEXMSAXKERERREINHEERERIFERIVRERT 5 BxX
X, BEFBUREMEMINERS (compliance certification report) , RFEIEHEISE
FIRTRBITINL. BFEEEMNKBFRIPESNRESERTHEIT I,

mES T
EDFERMARRIPERNENETAEEER BAMEIITA, FIHI “AREE
B, REWFEEMEARIN o RTHCEEZATIN, SATEEBHWE—IKRELS
BOHE IR B 4R 32 = S B9 BEAT,

HSE

himigit
BHB5ER: WRAELHSS

LY ESid
— &% TR AEH R K—NMERIEET R EEA—RAREDDT, BN
REMENES EN GBI LR T ELMS ERI45%, IHEENHENel XATIAFRER,

ZEE: REEIR M NET RO BRI L AEMAE R, ST EEMNIRECE
Z24k (Massachusetts Carbon Allowance Registry) F&IiBE B EREENFRAEBIER T, T
OREFEEAE (Potomac Economics) AR EIREMHM _Lhin+&5EM1TH,
DUEBE B M ATIRBI A REF TR R T AT R,

EeE R AL ECEBAI N AR AR “— I — A HE R BY B IRIF R, ECART AR
WA= A%

TR ENH

GBS

TRER: ETNEAINNGI

BIEA: AT, 2025FHEIMBIERMNIRENSET (WEARM34.17T) , RKEHEH
BIEMN 70.505 7T (9B ART3.417T) o
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HMWER

LB IR )

HERSIMRESHITHAE: NERFINDANE, AN SFEEENFBRIPERITEE
B,

DiFEEEMIMRRIPE (MassDEP): 3% B{ASSHE D= EE NI (B “310 CMR 7.747 3%
) o

el

EREDREFEIAE (Potomac Economics) : {FEANFIRIHIZ A B, EFEE
RIEMBEHRHM_EH DS 585078, KNEDHIRSIRZFITATR,.
Enel X2F): FBERLFTIAZNEE TIE. APXRE]: ARAIFEIREREFS

B iTE
F2021EFRT BRIHELIE, B IE+E#TRIT(E,
mEER

> (EBIRMEHEMEE) (Electricity Generator Emissions Limits, 310 CMR 7.74)

> (BRIBEM) HF404m 55755849 (Code of Federal Regulations, Title 40, Part 75 (40 CFR
Part 75))

> (BFEEEMN_SIEIRMERSITXI) (Massachusetts CO2 Budget Trading Program
(310 CMR 7.70))
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A CIRRA
EFHmEN AR
« 202118, BRERFB=H E £ EM KR (OBPS)

s RESIMVETEBHE RV HBENREREERLS LS
o DNEHERUR AR B MA

fxmhin BEN A Tk
202118, i eInm &R T HBUR MBS EF=HEN AR (Federal Output-Based Pricing System, OBPS) i7&
FEBREFT=ERENER (New Brunswick OBPS) o ZIHIHIKIE (SEEHIE) (Climate Change Act) Ml CRZESERHE
%) (Reduction of Greenhouse Gas Emissions Regulation) 21z, BEURMEMNITIAZE S LIV ES R, B
FHEBUE KRR RARERMBDBCER, BENGIAT, FEF BESARE. THEBENE, REEINEFSERE, &k @

#7]

SR SRIBAL

i R EFRENBR RN SR, §MNVE TSN BT HER HE L RATHIR B A BB LS (Compliance

Units) o EREHER IRETFHKE SRR, TR ARE R IR BN A P 5IE, B E B TR =Sk 5B

3, FREEROORIG, S KI5 (107355, 473.18TTART) , 1203044561 — S HL B 17005 @ _—
(121.60°% 7T, £9829.317t AR™) o 2026 FENBANIE S — SiHE11007T (78.6857T, 95522.96;t AR™)

£ FE B3 feg s S22 LR

WM AMeIne & T2025F 584 7 #ik CRESAHIRIRESBHEATE) (The Reporting and Reduction of Greenhouse Gas ETFHHGRERHEN LR

Emissions Standard) o ZhRAHFIE T X FRIBEXASIRENET, BT ITEABHRRE; I ATEINTZENENEX 6705 M — S L £(20244F)!

o, HERESNETFRE2025FHBEUBRXABMESETHENERR (FRMTHIRE) (IPCC Fifth  Assessment

Report) BI2 IRETBREREE, EERRESFFhA
—afkir. B, A, ~NELFR. Samt. 24
1ehiR

s
TR

Ec#n s o
RBEHE: BTG BNEEE

2025FFH Mg
BEEMR: 95 07T (67.95 E81463.427c ART)

it
BirimizEahAk: 394057t (2820R% 7T, &
1.9224ZTT AR™)

2023BAFE: 21005 M7t (15105%7T, £951.02982
1 MEEEHHRE {ZTT ANE™)
2 ETMBEET2025FEREMESAR (IMF) JLE,; KRR LCEAEFTEER.
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HE 5 RHEEE R

FaiELtfA, TtfBTAFML (LULUCF) MR RESEFHINE
(BAMZaiiE, il 2E2MNEHth)

BER 10.1 89%

Tk & =072 0.3 3%

Rk 0.4 3%

2it 11.5

HihS AN R 0.6 50

RiEiskE 3.4 29%

k. HEFES 0.7 6%

HigE R AR 0.2 2%

BESERBERR

FJ20304F: 122005F KT R 46% (A Einzed URZATEIITRI) » New
Brunswick’ s Climate Change Action Plan)
FJ20504F: SLIATHIN (e a URZITEIITRI))

MRS ER

BEHKRELH (20235)
SREMETSHIKE: 62050~ ALHY4E

L7121
MMEHEEOBPSKRUDMER, IRRASE—MELEAN
2o

S ENAMEELR

MAMCHFTEOBPS PR R B LIRME B Z W, HETF A T LN XMEN: TR
BRETHETHRREEETE RN EEHRRIZ M. B, ZHR ERT2ENLE
B, REERAMERET SEWE, BRAREREHRSE LR,

H ERRIIRIEDFIRTE GFIL “ECEC” 89) o

HNTAFANI

MNTAL: RESRIBL, B, Tl

MNITHE: HR BB S5 M AL B EIRIERAMNZH . HREBTEF]
TP S 2 R ) B R A R R R M NI B T 17

WERD

HE R (BB, Tk RE 5FiE L)
MEF(HRAER

pediiil

MEFEHE

2024FH15, EFEETIRBREMANTZS5EK
Ao & 93 Be S5 UAN\

[k b i

DEAETHICREEENEERNR EEBE. FRE2RTEHR ERIAEZFOR
BIREESRTHR LRSS CUIE—ahmHSEi) BENBENEM (FFh “GiRS”

(Performance Credits) ) » XEMUFEFEEZIN RIS XEBABMUAHEAHIK
ST EHR ERNEER GEI “Tm&it” F9) .

S MgIEETHR EIRIRIE R ERRHIEGRE (RBEERIN  FE RIS AR ]
AR (R NMRIBEARD LU E— BB A K P HE. X T B NHARBE
MNABXEBEREVMRERNANE RN, UNERSHCERNRHER (BN GRS
), HHR ERREBRS. BENHEN SR ERTANE R ENSBEITHK

W\ Rig

@ SRS
(ERpOIE

20234, BFFHIEF LM T AT E0BPSIT &S (New Brunswick OBPS Industry
Fund) , TEAFI R e IR & SR ENESHEIMNE SR MAMCIHREOBPSITULESRM
B EARZTRBENK S REATMEIHERE0BPSE 5%, U FRESMARIE.,
PrE RS E T HRER BT DB,

MEZUESBFABRHEMFREFBEESURZUBKERNNEEE (50 “WEE
ZR” &) o
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B ZE2025F58, 2025F 2026 FHN AN EBREIERI2 DA E LA ESH56D
B, B&&58404MN7t (41805%7T, A4528499.6 ATt ARM) « HFFEFEHRR L. K
FEFRESEES (Department of Agriculture, Aquaculture and Fisheries) £&8I3MNMHE,
FHN100 07T (T05%ETT, 984774t AK™M) ; HAEJRES (Department of Energy)
FES4NIE, EA24407 07T (17505 %70, 95119357 AR™) ; HEAHRIRED
(Department of Natural Resources) EFFHIS IR, £E192607307T (1905% 7T, 49
£1295.8 AT ARM) ; UKHEEHE. HiIl55%LE (Department of Post-Secondary
Education, Training and Labour) ES82MNNE, ©FUA170AMTT (120%7T, Y946
8184/ T ARM) %o

REESER

ERSE

SR TILER, RN,
TAVFHEo

XIS A

EZ I RHEE, K ERTEEENBLETL, B (KETME) 5510(1)(c.5)(ii) &M
E, B 2BRITHRESNAREXTRBLEMIEN, ZEBIREBLEMEN NESER

(Fund Credits) « Z&234#3 7 Performance Credits) « 54158 (Offset Credits) LUK EMFR
TERHEHMERE,

SHtR T HR9ER
HME I 585 OBP S S A EMTE 17 E %, BNERIEAIRISMNZ AR ABLEH2)
#heo

ERCENNEERENTR
x

R4y

FREIHF

PRI IR M R IREOSIE — SRS BIA AR AR (SRS W
B2 o

FE£9EHA
—&F

BARENTBAHPEREHRFI2B15HF1R R,

B, HESZE (MRV)
MMIESR: BRESEHBIRSANEFHACIHRE CRESEBFHEAFD (Reduction of
Greenhouse Gas Emissions Regulation) M CREESAIRESHATE) PIELHIME

B (RETWEY FT25MET21FATE, FHREXRIHBL 10000 — 5
HHREENITVEHERTHETRNSRS. CEEREHBURSESSBAHIRE) $4.1
£HE, OBPSHEBRMREINIRSTEEMA Z LESMEARRES SEZHE

(Environment and Climate Change Canada) F20205 R ES AR S B P EBIHE
BIREERRR N REAARGHEFZEEENXERENE. REFTE A HRETEU
NI EE

BE: BESGEHBURSOIER SHIRECBIR RIE XM EE: &
KN TZREE, BT HRENERETTEMEEEBUAEHNRNIZIRE, AEXE
HBURBR,; RNERIBUR R M LB D LN 2 BANEHRE; UREEEFERIZIRNE
PREFEEXFBNEST B, EEFRRHIRIREENEE: 2B BHBRER; ZNEHR
REF R LR D LR 2 BHINE; URZANERIEEHEE R~ B,

BE: IREVTMRSINAWIZER N FITIZE, ZENMWEIRFISO1406547EINIE, IATE
M EEMEAFEE RS (Standards Council of Canada) « EEERIFAMNSIALE
ZHR% (ANSI National Accreditation Board) , SZEMEFEFRIARIISIE (International
Accreditation Forum) B RBVIARIHNAG, ZEIRSN BB ERRTUTAE: XIGHEHIEES
BRASHREFRIEERNITGHIER, MRS HIBINITGER, ZEERBE, &
RS EFT I ITR 2 EMEIE; IR BOH Z A, DU R AR SRHILE AR A XU

gaERTI

Covered entities that fail to fulfill a compliance obligation must pay the unfulfilled
amKRBITBHUNSHRPETRLTNZARBITZH, HIZ (BWANEEE) (Revenue
AdministrationAct) FERIFNMEIRTEE 5£84- 2475 KX FIMENFEZLFE (BFTAEA
£90.76%, & AEFITE, BIEF9.5%) . FB R BRNSRNFMCIE R B UL M ES,

WR—MENEREEHERERLINENY, WEETFLTEWEERLTH BN EHI60KR
NEITEH XS,

CTBRASIEAEY ((RIBETHE) TR AMOInTRE $£2021-445 5 61) ME TITEA
S M. B/OEMATER T N1000007T (7155 7T, £94876.3TARM) , £ RiEMH
500007t (35773 7T, £924395. 147t AR™) , =" R fE4:E# /91000007t (71533 7T,
£948783.46T ARM™) o
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7T

izt
S5 HETE, GERNMNNEEANGIE ANTED TUSIHE 3
) o

Lo ESid

—&mig: BRIELSAIHTHITHSE.

Z i NETHIMEMBIMERBH X SHAETELEESHIR D (BLRM) -
R BIMESURZUBKERENZICRSH T

TR ENH
SURENESE
TARRE: EENRHEENENT CEMNELIR)

BIEAR: NEFTARITMT AR RESESHESMEHSHUER, LURHEBE 53
B ERBHERE, ERNESHBREIRN FIF— (20255 995/17T, BI67.95% 7T, 49
463. 02T ARM) o NS EE KI5 TT (10.73%E 7T, 473.18TAREM) , F20305FE1KF)
i A IRHEELT0NTT (121.60%%E7T, £49829.31 T AR™) « AETEHFBNESERR
SBIER—RBAYSHRBTEABNSHENHE, BEit, ESERTIER,

HiER

XA

HAMCIHR ARSI A BT (New Brunswick Department of Environment and
Local Government) : AEEEMLEH M IHRENHERER, BEETHESNE
Fo

M R MBEEEZERESEI (New Brunswick Minister of Finance and
Treasury Board) : SIEZ W EENIEEA

Fixh i F
MRS SREWEHE S BENT OIS (SREWE) #TET, REHKIANEY
BB AR B BIR AL T8 T

HEESR

> (RIRZALE) (Climate Change Act)

> CRESMOBBERMD ( (RIRZE) TERE2021-435%4]) (Reduction of
Greenhouse Gas Emissions Regulation (Regulation 2021-43 under the Climate
Change Act))

> TBATISRA) ( (RIRZTALE) TE/IEE2021-445 541 ) (Administrative Penalties
Regulation (Regulation 2021-44 under the Climate Change Act))

> CGRESMEKIREERBEFRA) Reporting and Reduction of Greenhouse Gas Emissions
Standard

> (FEHMMDHRHE) (Performance Credit Standard)

> (BABERE) TENF T RE $84-2475% 6] (New Brunswick Regulation
84-247 under the Revenue Administration Act)

> SIRTLEELTEEE (CCF Project Descriptions)

3 EREETF2025FERERERAR IMF) LK, RERRCEAERFEER.
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AF=5nmhiZa
SRR

- BAKESNMAEREE A AR 58 E RPN
o DNEHERUR AR B MA

TR 15 2748

A= E5RIHHIZ BISMATEAR (Performance Standards System, PSS) F2019FE4 M. ©RHM AR TIHBIRHNE MANTTI

FREMNITE, 8 ANETEXTNNBIEHEREHN LRI EE S B BN, 8 MSMHNEEHIN EREF AT HK

SBE. LREFENHIEUNEERBHNEIRANSGEHT. BREASHEBEREHRNE, ENIIREHiRER/ P EEE DL KH 5%

(ReF=20MA) o ZminE BT ANEESAKRSEKBER—, FEEERMNNEIT, S5 k15007t (107357, &9

73.17T ARM) , FI20304EA 4G — bR S B 170/07T (121.60222 7T, £9829.31T ARM) » @ -

SBREMN IS ETINEREKRER, ERATERTI A EHREBE 2.5 — S B2, /N EHERR BIEHIRE8

315750 SULEE L R) PTREREE A @ Ll

FEREm

IRAEBIBETF = HENAS (Output-Based Pricing System, OBPS) BIMISENIE, 202438 &5 E NS HEME — S L e SR HNEE LR

8007t (57.223 7T, £9390.247c AR™) , 2025REEE Lk EEM — S HE95MN 7T (67.95% 7T, £49463.4027T ARM) - ETHRGRERHR LR
33075 M Z E vk Y &2 (2024)!
EERRESFFhA
— Sk, Bz, 8 IA. ~a8iin. S:mi. 28
1k
IRSHIS B
AU
fig#n 43 i
FREESAD: BT HBEEE
2025FFH Mg
EEMHE: 2025F 895007t (67.955753463.42 T AR
m)
it
BirmizEsiLisk: 15087t (J4511053%758 7508
TAR™)

202435 507t (Y5403t E2737t ARM)

1 ZREFEBZCHEINME,
2 ETMBEET2025FEMREHESAER (IMF) JCE; SRR CERATREFEETER.
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HIRES EHFB 5

FEELMFIA, DRI AELAL (LULUCF) HERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BETR 71 89%
T T2 0.2 2%
B3t 7.9
pAbENIZEESsNIA 0.1 1%
RIBITH 3.8 47%
k. AAFEE 0.5 7%
HAthgeBRE DD 0.4 5%
BESKREHBR

FJ20304F: 122005F KF FFE30% ((URZABEITEIITRIPEIER (2025—2030) ))
20504 FEHM ((RBETRETEhITRIREIERT (2025—2030) ))

S 5 B ER
ESHERRELR (2023%F)
FEENETSHIRE: 3105 _ SRy E
E=H
Fire 39% (20

A =FMNHNZENERAEERRFEDNTRNE, MZEX
2R “BUBHER" , B HIRHREFS—F,

fesS ExHR S E LR

ASZ SRS AR ERR TR EE LREFET L, HAFBHELHETH
BEREEETENFEHR LR M. Bit, 2R ERTEEMSERN, REERLIIAS
RIGA BEHATE. 20234, RN EMRLY 93205 M — SIS &

HNTAFAANI

MNTL: RE SR, Tk, 87

NI FHRERIBIT 2. 575 M — A B S BRIRIER BN N ZB T 7. ) EHIR (F
HMERT 1 5 SN EB) ARRERMNER T 7.

B

HERUR CRET AR L, 71Tk, Tolk)

W

&hE: LTV, B LTSk, B EBm TS
HETHRE

2023/ EFENISMEH, HPI3MRERETEBAFBET.
ECE 3 EC S UR

RS L

DEHETHREENFERR ERABE. X T LTI, AIREERRTE/E (&5
RIEEF M@, AR RMEDRIME) o W TB LB Tl ighE, HREERRIET
NI . 8 L TR T B HE E, TR KA FIHIEUKF.

H ERRE S R H R/ R AR B S U TRE Z—WHE: a) CEEHREBEEERG)

(Management of Greenhouse Gas Regulation) FI&ERFEERESERMAET; b) B
RIBZF ARG ENGHE . FENEAFIFBNE LT WigH. b, BT IISHEER
B RERIEREE, NI EEERZIAI, ZETRZ LIS ERN R BRI E NS
BILEIS FE R RS R M HF BRI =D 2 —HIKF

HBRERTEAFN LRNETEARFRESETHR RS CIMZaREE) 83
REIFR D REMTFEEENRE DA, XD PIER N HELHINEB T HHR LR

E
W\ Rig

@ SiERE

@ A REER LB
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E2ATRHTIREREESEEANE, #—SHREWATEER (PSS) MEBIRHE
BR. EENEENASLFRNRER, SWERZFREKIBHEN, WANFAERZ
REUSNAZBREESRR T

REESER

LS
AVPRETHECRENRS (BLORM) ERERRBELH, BAEESEAHESMEN
FELY SN HL R AT RA I

AR,

HIER
REHERTREFENBELOETL. ZOTREAFRHEEHEHNRN, BEXRBERIDEER
W E ST,

SHfthR T AR ER
A =SS BEBIREER (PSS) RSEMEMBTIHER. BHERIETRKE
JUIE NI Ll (pat

ERCENNEERENTR
x

B4y

FREIHF
TR IR M R IREOSIE — SRS BIA AR AR (SRS W
BESEAHESER) -

FE£9EHA
—&F

B, HESEZE (MRV)

MUIER: E=ZSAHRREMVNEAT =S5 FHZE (CEEREKBEEX)
(Management of Greenhouse Gas Act) TBI CEESEHMIRESEELM)
(Management of Greenhouse Gas Reporting Regulations) HH{EHE

B KB CRESEREIRE) , FHNERTFEBE 150000 — Sk S M TS HEM
REEREEABIBE L.

3 EBEETF2025FEGFEHESAR (MF) CE; iRk CEATREFEER.

BE: CEEAHBIRE) AT REHRFCAIAFIRR, BUIRENTRFILALIRFRE

N
AN
o

BE: THRXAZERENYEIRIAT], SR ERRANBIRBNFIEENGE H R
REINAINZEN B E ERZEEERIZER S, ZEVEERTGISO 14065F0EEXK, 1Z
BRI RIZEREB TSSO 14064-3T0EIE . STIZEIITIZIRISO 14065 3K, HIRIL
E{TIFEA RFTEE,

sy

ft bR JUEd MR ESE BRI R E AR SHESIRD, Tl 20%B8984IX
5. BEARTH ILHIARI RIS BN S, WEEERLTURLFR BN B4E, FRR
RETIXSHUNETIENEEVRRAES, NSRRI BIERENME
BSIAR D LU R R E AR M.

CRESMARITERTIAREMG) (Management of Greenhouse Gas Administrative Penalty
Regulations) ME, W FER CEESHHBRBREEESRA) « (BEHNIEHERG])

(Opted-in  Facilities Regulations) 3 CRESAEIRHKAI) REEZFRNITA, PIALIT
KSR, £MASH (8 E—HZBITE) 1500007t (1073% 7T, H/7315.9TtARM) &
75007107t (53653 7T, £94536574.37T ARM) o

7T

miigit

HHSE5EEH: HETE, BERTNANNEBRANNIE HNTHER “BWAITISHN]
" 85)

HiH%E

—gmig: RL SRR THITHSE.

Zghis NWETHITMNEMBI BN SHNETERLEESHIR D (BLRM) -
RS BIERBILRFHTT, ZRAFATEBKEILMLER,

hiHiE EHH

BESKEHES

TAREN: BENSHIEENEINT GEMUNIELR) BEA: WEZEINAS =501
HNZEBESERFESHIHBEHER, LURHB S SN ERNHIRE, XERES
ERARIER. BILTER NiE LIRS BREMNRITF—E Q025K SFE RHI5MTT,
BP67.95%7T, £9463.427t AR™) o NS EREE K150t (10735 7T, Y73.187T AR
M) , EI2030FA R — iR HE 17007t (121.603°%E 7T, £9829.3127t ARM) o
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HMWER

XA

AFZS5HHBHSETIE. RIPS5SEZ XS (Newfoundland and Labrador

Department of Environment, Conservation and Climate Change) :f15R7F435=

SR ZEEENMNITIREELR, ZE ISMERAS ZSHHHNLZE B LEREER
(Canada Newfoundland and Labrador Offshore Energy Regulator) &1E, 1£/8 X1

L CRESAEIRZE) .

ASF=5hHhZHRESFRHIEEEMZERS (Newfoundland and Labrador

Greenhouse Gas Reduction Fund Advisory Council) : FH5ETZERKAMA/NA, th

RIELFERE, HRESTRBERSKIEEEN.

AT

BIE ((THZERSE) (Executive Council Act) EspMIEEE B HEN AT Z 5hi%H
28 CRESEEER) MR EHIMITE

&, FHEEASEN S E,

CRESKEBIEX2016—2022F1%iFH) (Management of Greenhouse Gas Act
Legislative Review 2016 to 2022) ¥l T Sim AR TSR IR HEN R . T EIE S,
“BIEE = (business as usual) ” THHIRERESTNETENIMFHIKE, HET
2019220225 8#A8], B X ANEZEFEEESELMHRER 2 BRI 10E40
R a2,

HEES

CRESMEEE.) (Management of Greenhouse Gas Act)

CRESMAEEELH) (Management of Greenhouse Gas Regulations)
CEESMFREEERAF])  (Management of Greenhouse Gas Reporting Regulations )
CRESEITHATIZA]) (Management of Greenhouse Gas)

(EEMAIERESB) (Opted-in Facilities Regulations)

(BHZERE%HI) (Advisory Council Regulations)

DR 2R N R A
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£H 29

-, —

ALPN2ESKRZE (NYC) 1!

« MANMKHETER (Kathy Hochul) F20235 K% R E 2 2 2B M8 BE KA T

« MRERNENSRITABUERARSE=ARES  EESRE. BESBREMAEZAN
« BFREEI2030FB1990F KT EBE40% , EI20505F @ HE85%

fixth 1% 28848
ALY B ESEEITR (New York” s Cap-and-Invest Program, NYCI) @—IN&E MBERZEE, SRR 2MNAFTERERNE @ B4
ESEHN, BN4IRZFRE, HHRREEAT, ZitXIL2019F (RIRMFHE5HXRIPZE) (Climate Leadership and
Community Protection Act) J9E . ZEEREI20305 R EAHNER1990FKTFE TFE40%, EI20505FFE /D TFE85%, A
N2 ESKETBET2MNEEANHIBREE ERAMNAEHBITIL. ZHBE 2 L REREATE) TR, 2030FM20504 @ Tl
BIHE R 2 L IR N 2N B ESAEHRR A,

BH
ZNMNEN G EERIEZIR TN, SIFERIE (Department of Environmental Conservation, DEC) FIZH£9MEETR
5% EE (New York State Energy Research and Development Authority, NYSERDA) » 2023£E12 8 & FRRITIR =N E S .
HT AT BN EARNES: @ e

- CREIMBEESEIRE T RIMNY (Mandatory Greenhouse Gas Reporting Program Rule, GHG Reporting Rule) : #LE Fi&)
RRIPEIRERRESEHIR, FRIDEESAFICNRER S,

- (RESEREMM) (Cap-and-Invest Rule) : KB ZMMHNBAEE, UNHRRE LRTVERR. MANHREE L
RGBT R E HBRAX SMANERAN SR ESEHBOR, AN ELMAE. BANX S, HIEHMAIRENG,
BIER AT BN ZAN TR A H R R MRS B EE! (Emissions-Intensive and Trade-Exposed, EITE) 1Tdl#Y
EESs N

- (IRFTHMY (Auction Rule) : RHRBARRAIASEMVIEZTTA e MEXAMNRHEI B LETIHIRMN, FHEUMAE G THIHREMN
i, 4EIPEANTH ST E M,

BRIEAZEEANNEBREEEFY. T, UNRBAMBITLREMREE, it RS RRAN SHHBUREER WA
Hth TR BT AT HER, URERAE R R B R ARG = £ HEN. BTN X SHEHKRRAE, FHIiziT
HEBCR BRI XIgE ESIAEIN (Regional Greenhouse Gas Initiative, RGGI) 493, W FNEREEBLIN SHIHBUR, B “R
MERBANSHNER", SRR, UEEDIHEETNA N, BXERESEHBM2NERSE FIRPEG, EERMER
REREIMNHREE LR, HIIRXERMERBLIX ZSHRESFHR A EMETRERR,

R EEEdnEAANE. Y, EEEENTEFHNHREEANAZ SRR TIHBREZ I EZSEE], R
KON/ SO R N L. R AVFEEHECA, BEFHRLOBHNRIEIRE —ERS; Emhi P MERREER.

ALNMNEERARS X BB LT RN ERMIIAE, HEEELVEFTERIT R, KABRIE (SRS HEHXERF
EY REXRERER, ERBTRENAEY, FRARFSEAEEERNE. Z/030%MBNERINEEE SEITohK
(Consumer Climate Action Account) , B FERRERERNE LKE. £/35% (BrH40%) BNEEI IREATENSS
BHXNIE. AAMNEERARS LA BRENIMERIPFHBEFEREATAEBEHRR, LUHEHEEESETIKFRIEEEHNER
ENILH R
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2025638, IREFRIPEAT 726 EEESHRIRSITIER, BT HEWRSE. ZBEMN
BETF2025F482BETHIHATERE N . RALEEMNF2025F128 &7,

20255108, ALYMNEREERIELER, BUATEME (URASNESHKFRIFE) THX
5, HAERIMRRIPEE2026F2 86 HATARRHIEEMN. 20256118, AL9/NRkE
IF, BRMZEOAFRA—SENERSE; £ LFoERBEERE, ZER s SREERIT

ALY BVHIRE S R HEB R

FEELMFIA, DRI AELAL (LULUCF) HERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

AETR 160 84%
TR 11.9 6%
ol 9.0 59
ait 191.2

BliE kAR R 6.6 3%
RIEIEk 69.0 36%
&l MAFETE 527 28%
HAthge & DD 5.6 3%

mESIERHER
EI2030%F: BETAHMEIRI90F TEA0%, ((SURASHEHERIFIE))
FJ20505F: EESAHREIRII0EFKF FE85%, ((MERMSIEHXERIE))

RoEESEER

ZERX AR EbEE N IH
fhi%: KR ZESAEIY (Regional Greenhouse Gas Initiative, RGGI)

HER

XN

IFIR{R$PER (Department of Environmental Conservation, DEC) : #1156 3R iPF012K
EINERMEINE ; 28 LHIE LT (RIRMESHESHXRFE) ERFTBHZITEN,
HALYMEETRIARS . BE (New York State Energy Research and Development
Authority, NYSERDA) : Az 4%l (Public benefit corporation) , faFigHE 8%
M. BUFINE . AT W HRMIERARS, LURSALMEERME. RHFBEERGER, 7
RS BB R

HEES
> (BREBERESZE) (Final Scoping Plan)
> (RIRMSHE#XRIE) (The Climate Leadership and Community Protection Act)
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TS
FATRE SR TN T U AR

- BAKESNMAEREEHE A VR R E A HER
2023 FIFRET, RRTHANSENEERHER ST
© FEMERERIBHE AR

7 b2 LS8 SR

FERlS A T IWET~HIENEE (Nova Scotia Output-based Pricing System, LUTREIFR “Fhififl& & OBPS” ) BZ& R
RE T IG R ESAHREEN—B. SIMERKBIENERLM, HETRHRNERN, £FEFEENHRAE
ER DOt K.

MEREE0BPST2022F 11 AR ME AR BUNHL A, 2023F FHIAIE T, ZH A T HE Al S &8 82019FEXL S8
EHISRZ 1T, XMRESRBITRNE2023 FI2ARE— RN EHEERRYE,

MRS Y OBPS AEBEMAL T HIFURIEE TIRMAHRREINE, FHRES TEB 5 M Sk S 20858
Bl NZIR T, HIRERTHREEFHREATETLIAM S H SN EMIL IR BEMNZRTH. 2025F 4371,
BAMN, NEEETFINEARBFPA R (federal fuel charge) #E. FAT, B2025F 4818, BIBBABUE T EEIEEERE
PRI, FFNEE RS S OBPSHRAM LA T I AUR I EN ER,

PNETEMTNBLGHFEH R LROAREBTHBARM (GRIRDBEZER) - FEFN LRETHIGEEEERH
o BRMHIMEMTHEAR LR, AIRBERESVIRD (BHRA) , RESMFHR LR SR EBEH L, S307R
DEIERBTARKBHX SR B ELH MR ERTERR ERIER.

£ [

2025518, MEASHHBSAMBAES W RESEHRE ZETERMNIN ZMICATHTREE CRESEFBEG)
(Greenhouse Gas Emissions Regulations) , EF#IE T2025F 220295 8B /11T AUSRSI I HE LR, FnRl& S8 hTiE
2025 B HIR BT EHBIT 6005 M — ELEE S E; TE2026FE2029F#7(8], %Mk RitHIN BT EB81E 21505 — S bh Y

=
Ho

20255 481H, MEABKIEAFEUE T EMHE BRI BRBFRT, FIESREN BRE R R T HK, H
YRERAERT BRI S 4 OBPSTENAVAE XA Ko

1 2025FMTEUIRA 2024 B F .
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SRE SR
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Eo# S E A S E ERT
T A HeRE IR IR

ERIGRESEME
TR R, BT, AN, SRR, 2R
1eB. ZFMA

IEHER
BRI RA VRS

Ec#n s o
RBEHE: BTG BNEREE

2025F FH Mg
FYRMHIANE: 95007t (67.955% 7T, £95463.427T A
Em)

FK3THUIAN

BmmZEs LR 5040507 (3630A% 7, A&
2.4761Z7T AE™)

2025F: 3300507t (2360A%7T, A51.6101ZTTAR
M)
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HIRES EHFB 5

FEELMFIA, DRI AELAL (LULUCF) HERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BETR 12.1 90%
Tl 4 =372 0.5 3%
7l 0.3 2%
B3t 13.5

S AR A 0.3 2%
RIBITH 53 39%
k. MAEFEE 1.6 11%
HAthgeBRE DD 0.2 2%
BESKREHBR

"u2030£|5 120055 K0 53%
20504 LM AEZHMAFBERER GFRERSBEZWRELIZE) (Environmental
Goals and Climate Change Reduction Act) LA AR ML,

MRS ER

B HIRLERI (20234F)
SREMETSHIRE: 5308 M _amEE

B ENAMEE LR

MR HOBPS THHIR S B LR~ 8T, RFENEE
{8 T BRI B H PR AE 2 A XA T L B HER R
ETRRLI S B LR,

==t
35% (20

2024 BB (BAF) W, MRS E0BPSHE AHH
WT550h M — IR E, SBLIENSSHM _amEE,

BERTUMAN G
MNTTIL: BB OATI (RFB) L Tk

NI TA AN D TR EHRE R TS T 55 M — S hk S E AR FERH] A N
7, B ERTF I REBEHMEATHEF1 M — Shht S ErNSHEa] 8RN TR
=H0BPS,

BT
H R

MEFHER

p2dii

MEFEHE
20249150 (HAs M nBEREHZZ5%E)

ECE D EC S URN

Eo#isy Bc

DECEHFTH RIS B OBPSIRENFEHIM LIRIAE, RFERIN ERETRIERHRRER
T

BEHELANHRELTRNE, (BIED BEITEHNS. HRERTHEHR LRHERR
RERBEHRD (BURM) , MESKTHR LR AR E MBI, AT
BEEENRE D, FRRDAIERBTARBEHNSHHELHEMH R EBI HAR L
PREVIAE Ao

W\ Rig

@ SRBE TSR KRE

. S maens
@ﬁﬂiﬂ[& SERISHIM

WABRINFHFREAEEUES, ZES NI DHB M SR, UK ZHe]
R R It R R S,
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RoEESER

LS
SVRLERE, FAVFTRLE

IRsHIER
REFNPOE—EXTEEERRBERNFR, BRMZHHHTAVHERER.

5 Hfthlix T HR0E R
METRIE S OBPS R EMAEMKT 7%,

ERCENNEERENTR
x

B4y

FREINNF
D TR TURBIS FTHT RIS 4 OBP SI& 72 BYIR HE4F B HE ISR XA A B S0 — AL X i
HmE, BH— M EARM GERONESER) .

BB RS A URL U ESHEURBESER, BRSNS, KETHE
BN

HE2ERNSMIR D N SEEE BN RERN, 2025F 8957t (67.9557T, 49
463427t AR™) , WEEE K157t (10.73% 7T, 4973.17867T AR™) , F2030FEAF]
FME170/07T (12160323 7T, £9829.31t ARM) o

RLIEA
—F, MEREHENBLOPNEFIRBANE—F. BORETRILENDEITEES
X5, RAEREHIREL2BHIR.

B, HESEZE (MRV)

FMMIHESR: FrEnflSEOBPSHIEN. IRESZE (MRV) HUTAMKEMEE:

- (BETFFHBENERIRESEBLAO%M) (Output-Based Pricing System Reporting and
Compliance Regulations) 1€ T BAX 5. IREBERNZEREF;

- (BFEERNENEREIRSBEMAESA (Output-Based Pricing System Registration
and Opt-in Regulations) TSR ERIGHETMANBRIEZFIN;

- CRESEHBEB) (Greenhouse Gas Emissions Regulations) 33z FREI& BV ERE
REERK,

2 ETMEET2025FEGFEMERAR IMF) ICF; ERRFLXRTEEFETES.

tboh, SRS EHER LN CRESEHREL. IREMZENE) (Standards for
Quantification, Reporting and Verification of Greenhouse Gas Emissions) H¥4A%| 47
W, IRESZEN G ENEF.

Bl EFERLOBH (BHF) RETHEEN, XBFERSEH. B XILHERCTHE,
BRESITEEIRENRNENS %, B, IRESEEERHR E 5 0BPSBIZAN i
R (R “BNTUSHN " BH) o FIEOBPSHE A FETEBEN. RES
ZEER.

FROBPSIAE MM, TS8R E 2. RESKEER. FIEFHREED
KEG M — SR BRNRHEE L AR SR E AR (B2009F AR o

BE: BEESGEHBIR SR SR FARESFRR.

BE: RIEENER, FIEOBPSIRIBMTAITE =128, tLoh, FTEFHRERES M
“am 8 R LRI (BMERZOBPSEEN) EHEHITE=11ZE,

peEMTIN

ENBRBARIMLENBLYRM, KABEFHEELBUNZIRBITNEI, A0S
SEIEFHREE BNEEB) (Revenue Act Regulations) (ki (HINE) (Revenue
Act) HIE) FIERIFI T W] S0

7T

himigit
iS5
WEEE, SIEBHMNFEEANNES GNIER TLSIIE #53) o

Lo ESid
—4&hi: BRIEL SO THITIHE,
Zgm: WEEHITMEMBITT B X SHNEEFAEE SR,

ECERAY A (L
BARNUANRETR
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HiAtRENF

MRS ESRECES

TRHEE: EEMEREENRNDT GEMIME LIR)

BEAN: NINHEBILEFE R LRNANE, RIETMEBARNESER. B2fE
BRNMRERNE LR, SEFHRRMAMN RE— (2025F995007T, 67.95%7T, £9463.42
TAR™) o

HMWER

LEES LR D)
MEFRl S AR5 SR EWHER (Nova Scotia Environment and Climate Change) : 7152
B IREELR. KRS E0BPS, H A& E OBPS IRIEEBLHIE

T
WAFE2023F B P RAFEERE—FALRBHRRES, LESFRHT—R.

HEESR

> (SRS EEE) £+ —%049 B (Part XIB of the NS Environment Act)

> (BEFHNENRRRESELSHA) (Output-Based Pricing System Reporting and
Compliance Regulations)

> (BEFFHNENERRESELMNE) (Output-Based Pricing System Reporting and
Compliance Standard )

> HKIE (FRRSE) B112ZIRHBIEN (BFFENEN KRR EIZEBBMA SRS (Output-
Based Pricing System Registration and Opt-in Regulations made under Section 112ZJ
of the Environment Act)

> (2024FFEHREIRE) (Annual progress report 2024 )
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PN
KBS HEA AT A 2]

« 2022F1 8 , R EBX A= HE EEM AR (OBPS)
- BANSAENMHEZHEEE A FNEERGEES A B EER
« NEEEBURALER BB A

fixth 1% 28848

T ARBRERHER & MATE (Emissions Performance Standards, EPS) i+XIF20229F1 B4R, &ATER T 2019FE F 202147
LABRE L ERIB IR HEAEEN AR (Output - Based Performance Standards, OBPS) . E2 AR Tl HRCRRE T 58
ENBERZZER, SABETERNTAANBHEEEH R LRNAIREBBBLYEN. FEAR ERBIELENEKER, &
FIRpESER. T RIS HME AT, ZTinE ZES5EFS OBPS MR TI B ESAEMA,

FBENHERREENL (Excess Emissions Units) BIRLASER R B BEXF o B &, MR EE L K15 ((9&510.73%7T, 373.187TA
Em) , EZE2030%F, BiNEM — Sk YEMNNIBIAEI170007T (945121.602% 7T, 3829.317t ARM) - 2026 MBI A
NEM A i E 1107t (L9678.68%7T, 3 536.817TARM) o

£ [

2025488, CRESMAHMSNATAESA) (Greenhouse Gas Emissions Performance Standards Regulation) #47 T&17, &

W EATRBENAESERS5ENIEMEHHREEPSITH . RERFEF2025F12831HH ZAREH, MRHEMHIEEH
BB ZE 202538 K.

(EPSHZEESIREEM) (EPS Methodology, Reporting Regulation) K& CEESEHRE L. IRESZEIER) (Guideline

for Quantification, Reporting and Verification of Greenhouse Gas Emissions) 31T TABMWAETT, MEITE1IBIAEFHEN
HEAZ BB AMEZEHNE. =2 KRR E,

1 ZERRERZ—NL2LCEHREE LR ¥I ‘BRSNS E LR =7
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KA 5 K
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fof o ENHR S E LR
EF Ao EaoHR LR

EERRESEME
“&Efkhr. Bliw. SR A~ 8. S8y, 28
K. =8 a

mEHIEH
TR

Ec#n s o
RBEHE: BTG BNEREE

2025F FH Mg
EEMNTR: 95007t (L9567.955%T81463.427c ART)

L3019

202482202504 : 4.06 712 107T (B&2.9572123 7T, 2K
20.161Z27T AR™)

2025 4E: 2.6051ZMN7t (L9&1.8737123% 7T, 3012.7812
TTARM)
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HIRES EHFB 5

FEELMFIA, DRI AELAL (LULUCF) HERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BER 118.0 74%
Tl 4 =372 23.4 15%
Rk 10.0 6%
B3t 159

RIBITH 55.9 35%
k. AAFEE 29.5 19%
HAthgeRE DD 40 3%
MRS M ER

E S HERR L (20225F)

ZIZERETSHERE: 38205 _ Sk E

P ES E=H

2 ABRBMEPSHAE DI REMER, T2 “HIRER" Skl 29 (022

7, B HIBRHRFS—F,

RRHESENHKREE LR
LZABEBEPSTHHMAE ERMABIRBHES (FH) KFETWL, BRERHK
(stringency factors) TFk £ X5,

FEHREE LRAMBNETHETRE RN, T SAERREE. UN~8, BTMm
EMERNEEHBRERZM. EHit, ZHBR LEFAZFMREN, RSEERIBERG T/
H%E.

HNTAFANI I

MNTL: K, Tk

MNTIHE: FHREBES A AL S BNIRIEEAN; FHREBE 1AM A
B B /) LRI P18 B R N IR 30

B
HR R CRET SRk, BB, Tilk)

MEFHER

p2dii

HEXGHE
2022FBINNAERSE, HP1491 =T BABHNS

ECE D EC S URN

HER S SR I =%
Hep a8 (Emissions Performance Units, EPUs) B9/ 4 SR EE FHIRGREEEN
FEEHR ERRER.

HBRERTEAR ERHIAEEHAIRERSSRTHR LR ARSI EFENH
WE R XEH RSN RUNEHRESHE, RHELHINEBLHN N LIRNAET
& (W “FRLINE" BB o

W\ Rig

@ SiERE

EPSEFTEEN R SETAKAPHTBIRNEE, ZKFRSNARAT (FRERFE)
(Environmental Protection Act) #IEM AR (BILFERZFHRESEBRIFERE) -

EPSIH IR EZRTRERE, IRATHEFHEN T IILIEREE URRHITE L
KB BB RIS (BZE2025M FREFEIN4.0TZITT, 952.927T42% 7T, 519.9612
TAR™ o

20244, RABREBE T HMENGTR (Emissions Performance Program, EPP) , i%it&l
BEPSIH I TBRAKREFMERTERBTEZHNTIRMARSE R/ RESEFRNE
FERAMBNMARINE, FEFENIEEEREE IR BESARHAIINE RIE LIS
1%, IR R SEMEPSEM; BEMEBEHREAL (EEUs) ; RNAULZBAETETIER,

HEFHHNAFRANENARNE TOIEE: BT REMIRAMMAEIEEIR
& AR, £ T Z2EBLUSmEE S HF.

EE R &N

tEoh, RIBZABESEEBITN, BATUS5ENREBANRRKREETENES
(Future Clean Electricity Fund, FCEF) o
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RoEESER

LS
SVREERS, (BE MRS MBI A S B A B LI SR S A B912 8158,

FAVFE,

IRsHIEA
TAVSIRBEERRTREL.

SHAthER T 8E R
BABEEIEPSKSETE AT 5% .

ERCENNEERENTR
x

B4y

FRLIHF
WETHRALEL U T A R TEL:
L RDBESEHR
2. FENBLRAL, BIE:
- ABEHREANL (EEUs) : MR ABE A BURTISERI T R] 52 53 101, S ATERD S 1578 ;
- HERGRRUEAL (EPUS) < R IRA BB T HHEN L IREVIRIEH RS2 5 011, AIA R RS
A,

B2023F 1, TABREEPSE R EHmMBESHF (CCS) MERRBEN KA REFN_R
BRHEBOAE AR HEE .

PETHRLNERPRFERBNEN LM, UWERNIRFNI2AI5HRIETHERELNE
BN (WIBHIREFEE N ERANRETFHIRE) -

FE£9EHA
—&F

5l I_RESZZE (MRV)

MMWIESR: EESAEFHMBEMNERT 2 AEE CREESEHK: 2. IREMZE)
(Greenhouse Gas Emissions: Quantification, Reporting and Verification) A A5 | BHZ
Ef CRESEHRZ W, REMZEER) Fo

S ARIEEMAE, FENAREHMAIRIEEE: a) 3 HB7; b) FHIREEDREILA
MRS E; 3 ) BIEEPSEM TEMSRESR T M.

BE:RESEHIRRE (BBIEORSE) MTIREHRENCHLIHFIER. IREHIE
SMERMESSUR TN “E—BORL (Single Window System) 123,

BE: EPSEMRMENFEERIZE S, EIRIZERENIFHNI[/IEF, HIRZH
LN ZENNEANZEERNZEIR S EREEMZEREN, ZLIATBIRRENLY
JUESFISO 14065F11S0 14064-315/E,

IR
INRME AR BAMREN12 B I5ANBITHESN S, WEE AL R BLIH
HREEEN2 A58, HKFRIIMTEESTERXSRO=HNEL LML,

7T

himigit
RS 5N BALE, SERNANNEEANNTE GNIED LS8
#5) o

hiH%E
—&h15: BAINMEREL R R HE D MBUFIEEZBEHRERM (EEUS) , IR X EFE
PEFEHR ERIHERE.

g AEETEIMEMBERENTHHAR ERONE EEL WL H RS MR
(EPUS) o

RZICREHTABREFE., RIPS5 A EZEK (Ontario Minister of the Environment,
Conservation and Parks) fEsHEEEENZIEM.

TR ENH
BEHERER L (EEUS)
TARZRE: EENEHEENENT

BEAR: AE FARCHRE A E HIEE AL AN SRS SUB R HE R (L, Z N8 SBEF R
BRI RIE—2 (20265 9110/07T, 78.68%E 7T, £9536.60TTARM) o BEHMEBAAIAYEEMN
R HSEBMBINE LR, @EHR BN ESE 3K 1507t (10.73% 7T, £973.18
TTARM) , EE20305F, ERNEM - SMHEENNERHAZIL70MT (121.60%7T, 49
829315t ARM) »
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HttE5 =2
1B

RARYIFE. RIPS52EEP (Ontario Minister of the Environment, Conservation
and Parks) : AFRBEMNITL AR L MEEZRNEN ], HEKERBEFERZTEPSIT
BIIE1E,

HEESR

> (RERHE) (Environmental Protection Act)

> (HEMSBRHESBI) (0. Reg. 241/19) (Emissions Performance Standards
Regulation, O. Reg. 241/19)

> GRES#EHEK: B, IRESHE) (0. Reg. 390/18) (Greenhouse Gas Emissions:
Quantification, Reporting, and Verification, O. Reg. 390/18)

> CRESEAHRSEHINERFEHKEE ERBESZE) (202558H ) (GHG Emissions
Performance Standards and Methodology for the Determination of the Total Annual
Emissions Limit, August 2025)

> CRESEHEMENL. RESKEIER) (2025588 ) (Guideline for Quantification,
Reporting and Verification of Greenhouse Gas Emissions, August 2025)
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NI
SRR

« BEZI2035F RYLBERHBIES0% , E12050F LR BE90% K B AR
- BEBRBCARE ARRRXASWRIEHKRE (T3F/BHFMZE)
- FERTHARY (RARRI1TRI) (Climate Protection Program) k3J& , F2025F1 A4 X

hinEENE
SIERIPIERY (Climate Protection Program, CPP) FREEINMIMEREZ R= (Environmental Quality Commission, EQC) F
202411 BB, AT—TUT RIFSARREOR K3 e MBI AR T2025F18,

ZTRIEE B I A KN, ST EI2035F IR ESAH B R 20174 E 2019 F T AT R50%, 1205045/
90%HI BT, BEESHEAHIN, SEFRPITESERATSRE,; BHEHIFEE K (BEEEAM. BERIDE. & @ a=l?
NI RATH K EZIFE I B MAR) @ RRE IR, TIMATME; BBARRESENL, LHERISIFEE X3t

X; BB o E i LR (R BB, R RALAN /SR R

ZET N NE AR HREISE T BER RN S 8 LR, Z FRAFEREERSRIBS N SR IDEE—BHIMNE R

Bi%, XEE M FHARIETE. AEFENTES NBLARLEEN, HEHE85 AR HIREESNEMR AT A% REHEERHIRE2E LR

HHBATA, it RE LR
23305 M — AL S (2026%F)

BRENMIFERER (Department of Environmental Quality, DEQ) BF4X1T5HR S E LIRBANNHRENER (BLHTE) ,

HHEBMHREE FREEEH. XERTRRITIAS MR TREDEANE T, ZHHTHEEE KRR EERRESEMIE
(Community Climate Investment, CCI) 58, A& ARIEENBAEERLLERAHERSIS%NBLAN S, IEEIREE —EWRR Bk, EHTR. SERLY. 2R S8
20%e K. ZFR
SERPITNBEREREARGENS. RRSABBLVAF MARSAR)  HRBERRRZRE (emission- RS
intensive, trade-exposed, EITE) 17dk, IR EZEFERKRAS (Direct-use Natural Gas, DNG) BHIBUR. HFEER LR 5 ATERERNERRTREYN, BIREHERA,
BRHRBUR R KA HMCRNBAN SEME - NBAEER (20285 E20294) FFIAEM,

[(GEba i
ZHHHN— RS EETERTRSERAER, LADAMNKERENE, MAEAN129%T/M _ akitye (5 GBS R REE
879.78TTARM ) , EFEE4.5%MISERMAFFE A, b, SRR RITSERPEN, SABEIERS (Public Utilities
Commission) W{EI& STERESHLE, LUK X BIBE R I AR 31 88 3 p A B0 820, 2025F FMg

HHRAT
FEL R

2025%F, SBEFRIPITRIERER, MSEENRIBE (2025FE2027F) WA, MREREBRE T ZHHZNEMET, &
BERREEHERDEENIR,

FR2025FE BT AMSEIN, HERERENE T —REFHIRHIBLITA (early reduction compliance instrument) o iXL&
TAERKRT2022FEE2024FRIAE LMV REIRHE, BT T EINNBAESR, ZVMELE TR TFBANS. IR
HRFMTIZEENES], LN EFRBITEXERK,

1 ARMRAREFIERERRE = ENHRETTIHE.
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2025625, AIHEETIFRE, PUBI RRANGIE, MHREEREKAZRERT LA
EEFERRATHEURIE2028F# NZMH 75018 EE T B AHGREE &,

BHEXMBVHERE S RHE B R

FEELMFIA, DRI AELAL (LULUCF) BRESEHHIKREE
(HRMANHLE, NS RENEIT)

=Sy aNEDE] 17 29%
KIRSE 8 13%
AV SEDD 6 10%
BT 20 34%
HittFE5ml 4 7%
Hth Tk 4 7%
23t 59
BRESEEHBR

F2035%F: 1219905 KFE/DE{E45% (FREIDIINILEFE)
F120404F: B HHIMEREEL KT TFH100% (BENMNILEME)
Z20504F: 1£1990F KT EA_EIR/80% (FTETS20-04, Executive Order 20-04)

MRS ER

EEHINE(20235F)
BB METSHERE: 29005 M — Eikin s e

e 6
F—BLYHA: 202520274, =F 50% (2
FERLYHA: 2028-20294F, FRLE
E=FELYEA: 2030-20314F, R4

REHAEHHMEE LR

BHRENLN L2 E LRES THHIPATFHNEHRE ZENHREE LREERH
NEFEHHBER2017TE2019FFHHBUKF, EI203555050%, 20505 8190%:
F20354F, LW HMEE LRIE TRELS0AM _ SN E, B2050F8# —FBRE
320 Z AR H 2, HENINITE REIIFEZ T BEEMN IS T2 R AEE 4o 33 HEAR
BE LR, MTTHE ZREBNEIT I BHBRANT T,

[REE 17 F2022F 550, HSE EIRA2800 M — Ak HE, & &M, Hitkl
FI2024FFFE 2,590 M — A S E, BIZIRT 17 T2023F 12 B K 1L, 2024F:@8:3 893
TRBEFRPT AN EHBBERNRZRER T U HBRAN T LN HBE 2 LREYE
B, EtEH W XE DRI E#H T T ENIEE.

F—EAH: 2410 S L E (20254)
FELYHA: 2,550 — Sk E (20284F)
F=IELYHA: 23105 — A HE (20304F)

PNTUSHNIGE

PNTI

RASCBEWSEN: BEERHNMNED. HEHDHERAS EERAT (CNG) FRFR
RS (LNG) HEa KR imAF AR ANEERNHIREIER HERATR RS AT
R ERHI, BREEUTHR: BN N25K R ERABI HH; EREEH
WG RTEYI BRI BIH .

RAERA R RS SEEESNKINEF #HO HEDEH. B REHMN AR
BISKAR. AN ERHIEIEX LM T2 RIS ILFr = £ RVHR, FNEEUTHIR: fl
SRR R RRT EVRARIBTHER BT IRABI A28 = £ B9 K.

HREZEMNRAZREE T BT URRPITRIMERNSENAICSITIL AR TFEITTIL (
BENISER. BRS5ER. Bm5RI. A TURE. sREfESM=M=X) , W3
ENHBRERNRAS ZEILTIL,

ERRERRASHBE. QETETHREELNRAZEE
B LIME R TR HAIR AT T AT Ik,

BT, BERRERATAR

NI
TRISIAEINA R B E RN HE

F—ELYH: EE2020F N2 ERNERN—FHRERREHET 105 Sy E, I

PN

BB EE2025F N BN ERA—FHRELRTNBI S M ALmEE, WAAN

[Il=s
m Bo
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B=EOH: BE2028F N2 EMNER—F HRERREBEL2.55M A HE, MK

NEEo

BSEE: EEEMERSFNIHRERENBI2 5 KM S E, FERLELIE
PIAN L ETE,

HiEERME SR BRTUSHEERXASHBIRL AP NI
BERRMAE2020F N2 ENEN—FNFEREERAIRERREBT 1577 Sy
B, RANKBETEE. AN\ BENHREEERRATMEEREIPAT LN, BFE
LT BRI EMROTERE, RIEREL Rk, BINRASEE RN, B S8E
258 B RIA ERIRERT S

BETT

£ RASABEWRA BRERHESRIGEHEE, SRTILEE: RESHERFR. T
Aby 2R RiBEE. BRFRYERE. Mk, fus. Rolk/mdlkE,

R BERNHIREERENAZF BT TUHBOR. BEERAERHTR.

MEF AR

G (BEHRRERNRAZRERTI)
2y ok [i=]

MEFEHE

2025/ T5RMNE K,

R SRR 355K
RAARELBAL: 3K
R ERENRAZFRATISERERASHBORIZH: 375

ECE D EC S U

Ec#i s o
FERESRYNNTHEREERRESFNLTHRSELRERNSBNEATA, i
REHANEEE, BENT:

PARHA R

BTNBYBARRIE:

KRR L ABE I (Natural gas utilities) SEFIREELLAIRBSBATER, LLHIRIBHIK
B2 LRIE. MELWHINES 2 LREENT A, SRASLBR B AN E LG
WA, URREE SETDEHMP S LGN TR TETNBYARERRE, TARAS
NABVEUNRBAOTAZR, BAMEREE LRPINMBIEAHBEELNZZ S
ERTISEBRRARSHIESSNBAYTA,

AR R R RN SRIEEE SAEHRENEY MR EDHSLEREBRAT
B, i8R

BATEHGE= (AIDEENTASEX (WEMBMHNENANEHREHEMRHHIKE) /
SHBE) TEZKIHIPMECERF-BATERE LIRS

BHPIREPHIER, BER “CRENHREUBEBLERT (verified emissions data
correction factor) AR BATEMN DI E. (NIE20255F, IMNEREIBITE 2022FF20245F
BRIV HIN R D B —E R EN R HToIN R HNES TR,

BN BATERTBLITH AT HIORAEEHER &,

HZEERNBESRBRTUSHEERXASHBE:
F—RELHH
EE—RLOHA, THITEEHMDE. XERBUREAREERERLIX 5.

BESHRZE

HZEERNBESRBRTUSHEERXASHBE:

MEREBEITHES —BORFBIHEHREERENAZRELTINEREARAS
HEBURBIBIHE IR E B AT, WRINR B EARAEE S — BN EMHARGR EER, M
BUTANDE: H2022FM2023F P FENEHRENEE, RU—DBRELIHBE
BUBHIBAR R . BLMELHIRAIAR, MEARIEFN (HRT202145) BHIBRBUEIENS
=

HWZEERMZZRERTIMHNR S REEEEBATE LSRR, Bi2205057F
EoE KB ER D 55%RIHER. B EHFREINT:

- F_BLER: 1.00

- BE=E£9HR: 0.95

- SBUUBLIEA (2032-20334F) 1 0.90

- B+=BLH (2050-20514F) : 0.45

RoEESEER

gZRSTHfE
WE LA LIRALE I,

TRVFHEITINME,
FRAT2AFEWIREHN AR RSB LIRRY . SMEORERE, MERENS

HEZEENRE LRV E, 8 LRITESZEN: MEHE B E 0 R EERH
b, SFBIHA—EOH “NEHIRE + EMMEHIRE” 291 5E/9E.
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ERRENEREEBIESE LR, T —FENBEYTRES[BRANINR. NRHEE
mEky BINITRE) B T —FERFNRENETSE, WRRNOVINHEIERES
ZEHEIR

HEXSBREAEAAIUBTREIAFNELIN, B UERE T MELORER.

IRsHIER

MNEFEAIUBA—TE AN SRR R ERATEY. XEEHBIAMENERES

%tt/&ﬁﬁﬂt FIMAIIRE, AXLENBERINMNEBR DA BESEHBNAXINE, &
B MAZIFIAFEE X ERGDUHNE, 2L, #XSEERMERZLNE—1

f*ﬁﬁii’m DI Z A 2RI R NETEBTRONEXSEREZEARETR

S8 T AT HLE B A A EL ) LR,

2025F KSR IGEEBINEN129% 7T (LL2024F =TT, L9879.787 T ARM) /M
SRS E, NMSSFEMIET (LI2024FETiHN, Y6.827t ARM) , FIRIBB R AK
EEFIBIG, RBEEKIBEG, 2026 Ft XREREFERNNIEH1363TT (9927.527T A
Em) /M aiHE,

ERMHXTRKRER, AETELNERMERER FEHRBOTREITRE, FRMFA
BYIERRSX Mo #HXRER FERFIBELNNERAOFENLLBI4BRIRRENMERES, IR
BB FRIEAETHRNEE IR SIE I HECENBIER.

é%%if%ﬁ%%ﬁ%h?&ﬁ’\]i‘iE%ﬂi?ﬁ’?ﬁ%‘?ﬁ’@mmud\ TMRIEFEFAR, BEEMERBARERA
EEFIMER. AFEWERSE (Equity Advisory Committee) fa S FIZIN R G #ESI
NE, #U:t’tﬂﬂl_xﬂf%ﬂ] SELZUEMINASEUH K MNFRZ @ GER BRI 25) o

E=MRE
F—RELHR: 15%
B_RERAHARLIG: 20%

EMRA: HESEKR BRI (P EBNETERENR SERBNINLIERT S EE
MIE, XEMEBIUR LANBESEHF R TR ZNMEHNMAENEE:
- NNEEFRHEBELORENLE;
* B MRSBERACEHTERLED —M TR UREEHK;
. ﬂﬂ‘ﬁf’@“’-‘uﬁﬂmﬁﬂl,
- NEBNMAIIFE [E XA KR )
MM Z H SR HR AR RBVE R, DURIFIFRIE XA X

SHtR TR
SRR RIRS EAB 7% .

% E X R EfthFiRE {7 L
x

B4y

FREIHF
WETGRLANEEENEE AU LBOHREEASRNENT A,

WEEHALUER—E AN R SRZ A EARBITHEDELIN S ZERABIMEN
BREBEHENIFFEFNMRHABSIFMRTE, XENBERPDNMNLRRDANEE
BB KR,

B9 EHA
F—REOHM: =F
BRESFELHA: WF

MNEFARNINEBNIAEERENE _F12F9HZ IR EIEREIEAGEHI40KA (L
RRENE) STRELIIER. (Bla: £—EBLIHBNELE L8 820285 1289H, ) NE
FEMIETEBFENBATEN/FHEXSEREER (RERELLESEER) KK
HWMEHRENEBLIER, HINEEANZZEBN T EEZEFERARARALEESR—
BLIHBRNTAIEBLI N o

B, HESZE (MRV)
FIMAESS: (TEMNY 552152 (Division 215 of the Program Rules, OAR 340-215) 32020
FEY, MU THNEER. MEHMEN A, RASHEERBAHNENEESEFIC. K
MEREER, FIEEEIKIBZAMNEITEERE, REBLHBEREEME: RIBMH
R S HEBURR B RE], 981838318, 48308m6 818, HENMNITEMNIE2725
(Division 272 of the Oregon Administrative Rules) F2020FE58@Y, S XT1E
RE CRESMAKREIME (Greenhouse Gas Reporting Program) S5i& S MEIINE (Clean
Fuels Program) BN E=FZEER,

B AEFELBAERRZBE, EMREFLFERE HRRBRREAHE L
KB R XBEVSIERULFRRERERNEREMEIE,

B £9IERAAE
RS WEFAETEFTZNBREEHBIRE T R ILOF ARBIREE R XEH KL
BRATREURERFITR, QFREBEEHRE. BAXS, UKBEBRATAN R,
PETRITREEXBATERZNEEER, BEBTRTFRIZNENTIANE. HEW
RZAMUKERUBHITANSNE. FIERZUERRHNBAHTARZREAIFER
EE}%}EDO

BE: JETHRIRNEHRE. BAXSHENATENERERE=ANRIZE
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ST

MR BRI PEF AR EL TG N AE T R R RBITAME 7RSS
. RELTIEHTUKIEFRREN —RPESRFLTMUHE, SR T AR
E£7912,00057T (L9798.18 KT ARM) o M F AIRIEES I TP HRAVE T, UNE
INESREATNRZHTEE ¥ T8 —MREIBNTRERHXIRKRAERBH
BN FELIHINE, BWAN—TERIRFIERIT A BRT BRI, WEEHEERE. H
BRAMERENRBESHIRTREITER. TERIFTENER, LFEIREFL

e
illo

Iesh, ETEELRIUTTA, EEZIAT: RETFTURRIPFHTVPXTFRYIIARS
BIRLE ; TEAREVS URRIP I XTI ER P ENE IR, Bk REIFT RIS EREM
EKo

HGE
himigit
THE5XE: MPNETHRRRENSERS

HiH%E
—gmh: BATAERIMERENRRENEANEETHE.

—ghih: NETRNISHUNETURZBENT R, FFERZLIUBRNIMERER, 7
HRZNAHEEARIBHNTARG &G HXUBRRABEHRAIRSZ.

R LR
BATAR—HEE TR, T MM ESSE MR R
i A

it NEfi£& (Reserve For New Entrants)

THRER: ETHENNG

BT B REPAFTNNRTIARERE RGN EIG I N B TEEE A,
ZEERBTHANHNEE LR TN —NOBATE, MERER K ZEETMELT
BN TRANERRIAEFI R BN 5.

EEREMH IR GHEBERESTEMAEEENEFEDETRBBEITA, REFIR
MENETHEATENERAMANEEE, oMM RENFEMNEETDEEL
ITE,

MEREEUAERAREENRNIRETREDEREETHENTA, EFTHXLE
BATA, AEEMETHNEBATANEB I EAEENER LRE/D10,000MERT, IF

BRENA ZHITHEC.

HiER

XN

HERMIFIEFESB (Oregon Department of Environmental Quality , DEQ) : S{Z{F
PRSI TAE,

HERMIFIEFREZERSE (Oregon Environmental Quality Commission, EQC) : Fa/Hl
KESNERR, EAEREIHNBESHIESEAMFIENG. MEREZRRT2024F8
BT EIEFRIP I RIAE A,

PEFHERE (Equity Advisory Committee) : 5 RREHHNMNE#, BSIREIPIT
NEBESEUE, FHREMXSBRKRAERAE, ZERAEREZFRILER TR INE L
KIMEFER S EREEEER.

WmhiH TG

MR RS TF2027F8A30HAIR R BN X T B RELER (Alternative Compliance
Credits) iR, LLEEMFRRX R, IREANBTEE: ENLZNEHEHE. ETMMETIT
LR ESEBHE. METITRINEMES SRS, S MXSERRERT
HLRMBBESEANHBORHE. A E RO XM SR,

FMEREFHRANEREZRRERRIPITLOKEE R, BEORERKE2029F1R
2, WEEVEREFRE—R. FERNBEIE: ABTFER. BATASE. X5, iEHE
HER. FIERENFE2026F EEFRAHREREBEZAR R URRIPIT KN FEES
RS,

MEREMBERRINNCENTH. SRS RATNFETHTENE. WRELMHE
HERIMBINAE B LSBT BTN, Z XN A LA NAE R 3K IERI20%, FFRES
RRERNERHAFREREBZASREEEFBIRREER, UEBRHPNMNENRSH
B _E Ko

HiERENESHENMAREWLZERSE (Public Utilities Commission, PUC) & 1E,
KX FELERLBFIVABFRESBRRIPITH TRAREASHNEZTHEE . MR BT
SROTEANER 7, MERE A B ed iR 28 F IR, B ERN
HMXSR R RS RE LG EHE— 5 BE, LURE R,

HEIESR

> #2155 ——BERMBESMEIRE T (Division 215 — Oregon GHG Reporting
Program)

> B2T2E——RENME=5#%ZE (Division 272 — Oregon Third Party Verification)

> F273E - BEN SRR ITRI2024F %M ( Division 273 — Oregon Climate Protection
Program 2024 Rules)

> F12F - WEREFSRELT (Division 12 — Enforcement Procedure and Civil
Penalties)
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IEfERIR

EEER!

tkh 172848

2022548, B #RIINAH TS ER UM HIHT S 5KEEE M4SN (Regional Greenhouse Gas Initiative, RGGI) # FANTTIL

SE. TERCEMIER K787, HEEIRERY . 2023F1187Y), B #BIMBKBES ERREZFEE, NNSKEEE

SUMEIATRE BN B TR, BRSNS, BIS, MKFF7 - BE S (Josh Shapiro) BRFFX LRI HiF. @ .

SRR, MINATESIFE2025—2026 FFRERY, B FEREZRANIMNTBUESR (RIXFRFE416S 752, House Bill 416) , ELE

TESFRIMBEKIEREESMEN, FRALTES#RIMNNKIEEESMENNE S, BRESEE
=

AT, 2024558, B ZRIWMNERIBEINE, SR N (RS EZRIMNSEBHAEEZE) (Pennsylvania Climate Emissions
Reduction Act, PACER) (RiXBr5822755 745, House Bill 2275) BINRAEETR R 8 5 BN, 2 AR ERIFR R
(Department of Environmental Protection, DEP) M — &V EMtECaNTNE (BN EE LR) #ITHE; ZHIN S 2 LIRS
ERARBIMBABRERERITEE, ZEEMET2025F48UARINEES035 5% (House  Bill  503) MZWPREHE5035EE
(Senate Bill 503) BB R I,

IRIEIANG, EANBEXF25K RN LB AR R BIREREE S EFE — SR RN NRECH. RRIPER
ERREME120RA, 32022F KR EUAEBCEMTIREN — A UWREMEAMMEHITITE, HESSZ R, HEEE
MR EIR HEITZN,

BB HES FRIMNARMIBEHITHE, BEWANEHEELNKF:

- JHERERIPIKF (Consumer Protection Account) , HAHZEIZER% (Public Utility Commission) faszEIE, @i B2k
M ERIEHDRIE (on-bill rebates) B975 X B #EMIB /1EER B TR EAME;

c FIRBANTFHIDEEUT=AKF: B ERTIMEEREILMKF (Pennsylvania Energy Transformation Account) , A
FERIEERIRINE, BiEimHeE. 8. KHRE. XEE. BifEsERMAE,; FohIIRAESE (Workforce Enhancement
Fund) , BFZEohiFF% (workforce development) FlfZ4igE RI7uL (legacy energy site) HHXINE; (N Z 1K -

(Low-income Support Account) , BFRERBNEEENEERIKEHIE,

1 BEXEMERAHE, BREARRKE, BRiNEERFMNEEERMNKE R TR HEN DIFFHRLHIR,
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N — BEESE
Eg 7£ES[E'}‘|\I E,JHFH&%—’_T’;EEHF E *l-ﬁ > (CEMIRAERHITXI) (CO2 Budget Trading Program)
> (2025FE4165 X WEER) (House Bill 416)
AEIELFIE, TiF AT EIMMAL (LULUCF) MEEBESEFHINE (8 5> (2024F 522758 XWETEE) (House Bill 2275)
FEiEE Z | IRHER) > (2025F 5038 KiLBLER) (House Bill 503)
(BAMZaiiE, s 22BNt > (2025%F 50352 WFTEAR) (Senate Bill 503)

BEJRIEDH 745 29%
Tk 784 31%
(e 20.4 8%
il 12.2 5%
NV ETH 7.4 39
it 252.8
BESKREHBR

F2025%: 2005FKFFH26% ((2019FFE1S1THER<) , (Executive Order2019-1)
F20504F: 1520055 KF R HE80% ((2019FEFEISITHES))

HMWER

XA

RYZRIEMIFIEMRIPE (Pennsylvania Department of Environmental
Protection, DEP) : AL EMEE (ES ZRBEMARBERHAEZE) (Pennsylvania
Climate Emissions Reduction Act, PACER) BYEBF# 4, BLFEHIEBITE — S LIREL N
M, FHITHES EBINALRIBREC AR,

FBREZE RS (Environmental Quality Board, EQB) : 205 RAMMIRIIER
=, ASHLEIMERIPEIEIER A M. T (B ZERBIMSIERHEER) R T, ZZRsE
ERMBREN A REMRETE.

B ERTIMAEEIZERE (Pennsylvania Public Utility Commission, PUC) : fi52
EIREMBIERERENBEKPIRIDRENE], ZABERRT (B ERIMNSE R
VAR BLER RN —E LBl
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ﬁ&:llsﬁ%‘

@ B

EFERRIR

EEERE
- EEBEE SR TSR R A80% o
- B2014F R EMFIBRIL MR ERE , Bl EMS4EBRTMNE LEZMN T 1TiTe
s BENERRANHTRESRERBUTEZEINEERTS
7y e k8 SR 1Tk
B TENRERH 5325 (Cap-and-Trade, C&T) ARIGTF 201345, BEZELISONEESAHKRE.
R S5XIE @ i@
ZIIHEERT SRE . B, BN 8. Tk RAAIMYER BRI G HER, DU T2 HR. B EERmnE
FrEBEREES “HMEE” 2 (emission allowances) , HiECHUE S AL R BB D EHS NRG. LXHNEE LIRE 55 -
BRTE LT I, FEA A S R LR R . =
KREHMBA (Emission Units) BIHEHRHE, —BHRBHEAHRTEL, RFREL (Emissions-Intensive, @ T - Res
Trade-Exposed, EITE) 1Till, U EAEZRHIAHIIESITEENEHEESBNBEHETE, Bt mamiga HmE
fitg& M~ (Emission Units Reserve Account) , BIHFRECERNE U BLIN A HEHK PR L, MNEF ALl @E I BIRHEER Hi S = LR
(Offset Credits) BEHDRESEHHZ. xR LR
49105 M — E i E (20265F)
BT E T 2014 E S MFREBIMBER (INNRT) ERER,
BEERRAESEMA
FEL R “afkir. B, @A, A& St 28
20255, B REREEFHSRZARFEFRET, ANBRERTERA N HERTHEMNREEFES, FHHTIEEN K, =8 a
%, 68, #itma 7&14"57 (2025F 2030 FE R BAFIMEITRY (2025 to 2030 Implementation Plan for a Green Economy) , 1%
HHERSEEREMHHRN XEWN BT R BITREBESL. SO RIS S AT A S8, RS
SRS FE AN HE X B9 N A48 E TN B9 B 15 A,
G2023EHTHHBR A ENZEHN2024E108 A4 HHiHBRMZE, Bitmad B ERH SR BAANBEBITT20254F BZEEGEEYE HEEEN) -
SR, A EETIHET20252 2026 F L =N\, HAJRETE2026 &S /B E M.
[iREbafile
2021F2023F B AL R T2024F 12847, NEEAEMBLIZEN9.3%, FEIENELIEL (2013F20235F) A, KHE RBENER: BF RS2 EEE
RA S EHENEEN6%. sz
Z AT 2025F SMFREILMNERZNT IS EEKEIESE, ABILTETRIVUZMIT (9E812ETT, H54.6212TTAR 20255
M) BN, ISR BN 39.39/07T (28.143% 7T, T4Y191.917T
ARM) !

2025 F EHME A EN R ZMAN N 48.61007T
(35.24% 7T, 5£9240.34T AR ™)

L3O
1 u%mﬂ,.m UIIAREENG %r%muﬂzmmlmuwmééﬂd%eﬁﬁzﬁﬁﬁ&@m%mémméEmu*ﬂmm& k1752 HE LA 109.7 75(78. 7T, 3£9535.37
2 Vo8 I'Jw_‘ 7L :F‘ i EIEHEREEAL ( (Emission Units, BIEERA TR, 1T HM = WA “BCER” ) | EEEEA (Offset Credits) « & gﬁ_ﬁ\l_‘ﬁ %7,_3113 X;E 09 1ZBDE( 8 512%75’ j /]535 3
' 0 EA AT, 657 HE IR Y T 10 — S L 8 63 5 ZE AR)

2025%E: 11.112007% (7.91237T, 34953.88127t AR™)

8% | 0L THE | 258E BZHBTIIRE WWW.ipoipo.cn



http://ipoipo.cn/

HIRES EHFB 5

FEELMFIA, DRI AELAL (LULUCF) ERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

gER 53.4 68.5%
Tk =072 12.7 16.3%
Rl 77 9.9%
it 78.0
L I
- T

HlE AR (Tl #Re) 117 15%
RiIBEh 349 44.8%
k. HAEFEE 6.2 7.9%
HiwgeRER) (ERHER) 0.3 0.4%

mESERHER

FI20355F: BR1990FRESIAKTIELI7.5% ((5562-2026 SR )

(Order in Council 62-2026)

FI20504F: SSIERA ((2030FLREBLF1TH) ) (“2030 Plan for a Green Economy” )

MRS
BEEHRLLH (2023%)

SZRERETSHINE 61807 —|AfvirE s

P ER

B—RELYHA: L (2013-20144F)
EEYHER: =4 (2015-20174F)
B=RLHA: =& (2018-20204F)
SMUELHER: =& (2021-20234F)
BHRRELHER: =F (2024-2026%)

s ENHR S E LR

FRRENLN S E LRRG THH P Rr S HRE.

E—EBLHR: ZHmH F2013F 25, HIRE 8 ERRN23205M —aiE g,

B2 | 01 BUTHE | 0258 E

SBFRLYRR: AT KEIBE RIS, 2015F S8 LIRAE 65308 M _ |k
HE, 2017FHR S B LIREECI005M —AiREE, FHREIEN3.2%.

BoRYH: HREE LRI/ AS900ME — Al HE, LUFEH3.5%8FRE Tk, 2020
FIRE54T0ZM — AR E 2,

BHOELARG: 2021F, AT REBTAREZEVFNEHHREEE, HRE8 LRE
X E/MEFAESS30FM AR EE; EE20304F, ARG 2 EIRFHIEEML2.2%,
2030FH S B LR N4 B — SR E &,

MNTARANIIE
F—RBLRA: BNEFBAHEOR, LR TRk,

BEOIARME: BEE BRI, USSR R N b PR 8 AR MR
iRpagiitbriim s

BRAMEIEE JSUh, SR, Ak, T ke Bl R BBE. BR. BB 2B Y
SEOH. EMRLE. RIASAERBR .

NG FHNE AR BT 2. 57 A EE, 738200 L LRI $H
HWANTTH o

N

BREHRE GREMANAEER) : B2019FE8, KENETLERSFHRERLTNE
H1IGM S EEERT25H M AU ENHIIUR, TEREMAMHINNEE
o EHEFEMNFTERMN, JRBREL,

BT
EiiF GBI, 308, KM BIREHER) ; HIRIR (R SXE L. Tl 8REH) ; #O
BANHBREHF AR 2B BN E R R TEE.

MEEHLE
TAkIRHE. AR R RO
HEXHHE

125PMRE LMK, 51681 IEHE (82 T lig T, 42 AR D BRI 44 MM ANBIHE
HOR) (20244F)

EZRBETIRS

WWW.ipoipo.cn
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ECE D EC S URN

Ec#i s o
BEAMER B @ S M SR B BRI 75 R T, AT A& DR R

E—EE=EL:

REBECAN: HIRE SRS BB T IREE D BB, RATIHINAB SOt R
Mo FEFHNTIEIER. Gk AR hITHak. A% RV HKEN. KEMNEL. G
SRR, R BT INRIEA B HEHE. AEH RN RER. 2008FAEITEENIE
HESR BT REH A ANB LS, WERRIRERBRT. XWFME - INE
EmizMMIEEX (FIINXKIEREESAREI, Regional Greenhouse Gas Initiative, RGGI)
HOBHBE I ARIENR, B AIED 1T B AN T LM,

FEARZHIERT, RERMEBALIREFKFREMIEEE EURATTIMSERA) &
FHEFHENRREERR RBHMEEE (WEETZ. Mk EMEBREHR)

ME) URIBRBIFRE (Assistance Factor) HixE. 220204, B HIEELNRZ RER
T BRBN R BIDIREN100%. BRI AHEHIERR, WRBETEERN S AHE R

M.
ER=TMELOH, HRBEDECL1ASZMHERN, SZE A E 8 LIRAIZ936%.

= BOMPAEIDHEE (2015FRAN) BIHREAI100% @8I EEIHS, BE L4 (
902008 FRIARLETIERBIBIIER) o HIMPMIZTERNE, NEREREHITHIRSL,
EESR AN TRENBHETBRHE,

ERI=MNELH, £92.561ZMARB MBI IR EHIINMES, SEISEHRE8 LR
£963%s.

HUFELIHA:

RERT: EHANRIERZREENHIGRENT, SXEEFETE TS IR RN KRS
NZH (R “Bh” “B”), EBEEHHFIH90%. 95%F0100%. LIk FAFSE 12008
FHBITEEN S HESRNHINEHE BRI AT N60%, 2021-20234F, HEESD
FR£9590075 MIHEAR BB L, HIZBTHAHEN 2 8 L FRMIZ936%.

HE: RASR =" EERMNBEME, 2021-20234, 4996605 KRB IIAERE
RIS, SFESE ERIZI60%.

2024 F£RUG:

GBS 2022F0F @I NI E, 202412 5 BB UK P IG AIBFEAR . PR
THRZRAE: ) ELINEDSNRETERAEE; i) 2.3 N E0 Al R EE LRTRE
REL i) BETFHOHRMMRE0-1.4 1N B9 R EIMNHREESE D iv) BEEE T Z2HB A2
HEEMLEHIRBIT50%, MENINNEEES 1B K0.3 NE D =, v) BB &3 (Trajectory
Modulation Factor) , ZRAEEEMRRMBHERE, RS RHERE, 2024-20305F 11
BN E,

A& & DEKFREMBROFSHREA, SREEVNMARIEREASITEERE
(consigned for auction) , XEZIFERZMRHEFAZEWINE, BFRBSEZREEX
B, 2024-2030F M58 E BAriRIE2023F1% E RV E B AR LA 2017-201 9 FE AV HERUK - s
TEo

%z XASHENNEERNEEMAE. 202556, 9530708 MM PMIETRE (81F
SHRAD) DEERFENES, H2025FFEHMRE FRIA61%,

W\ Rig

@ SiERE

FIBISEMNANBSH S SETES (Electrification and Climate Change Fund, £
EEEATRFEITH, IR (Q030FFEBEFTITRI) (2030 Green Economy Plan)
BB SIS MG, BIERERAEE. BRAMAHRE,

B RISRELSR, BEEERBIL10.9712007T (78.5125 78, £9535.371Z7T ARM) o

RoEESEER

L¥SHfE
SRS, BAE ARG E BT MBI ENE NIRRT LIRS %55 -
PRKE S R ACH S B YA TR (o

TAVFIE. BERERRHEE DR REDHOHREN, XEBURRS, BREFEN
NENHELYBIMZ GARIBTRES.

s
AVFERIERIE A,
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EMEGE AL X ONME~ENNEERAY TR Z-MMNEZNHRTHPR
o 2021 F TR EMBE T B F HIRVT IR EEIFZ LA ZABIRES EF. BKEA
AVFRIRHIB LR B!

+ HHRIEIE 7 R e BO RN EER

- IRV EEER,;

- FE L EE i EM e BE M LIRS

- HEREH K.

RN, UTHERE =I5 EF M EERE:
- BRABETFRERIRHESR;

- EFRIET AR R R IR

- ERMTENBRASR R HER.

HAmMBE LB EAEEZES, SEMIEHIIREE R, RUBRBARESGH, U AEL
- BYEMEBE.

B EEHIRHEAZELI00%RIE. XEKE, EXME A KHNITHEEREREEENN
INE AT, MZIRHE LA EIMBELE) T 78R, B ABEIEA, IMBFHIR
IBSEEEMK " (Environmental Integrity Account) B EERIREER. FrEIRHEINE
TR AN E3%BNRHEER, TNZWK .

EERF: REEARZIATERRTMHWNBH XS

EE—ZEEUENH (2013-20235F) , Bt ENNE FAHFHEBI 33004 MEIKHEER,
295 2B N FH6%. HA96%MIEE A EREMARRE I N A Ko

HINELIHA (2020-2023) , AL T E MM E T AILEH 13607 MK EEA, HH72% (990
) REEEHZMIE, 21% (2905 M) KEEN BIRFEIARIE, 3% (433353M) RES
BEHEHBWAMIME, 2% (280759M) RENIIAIR I FIRHERIME, 1% (189115M) REH
HERAEEYRME,

SHAtRTHRER

B F2014 51 A SR BRITMN R b 7E R, 2018618, FHEBATHT BES
RABEEIER, BE2018FFHRABEHMHHA L, 2024533797, BALTE. MAE
BN BTN BT R R AT, B HIREBTER b7 E R AGE.

% E X R EfthFRE i L
x

B4y

FREIHF
WETEUMHEMEBREMIRENHRE, REM AU S EEH N ELRM (2
FEHER AL, EIEARF HRHERR) o

B9 RHA
=%

B BN S BIEF SR BURU=ZFN—NELOH (E—FRIN, I “MREME” 89) o
BEIREE2030F RS E LIRIE (I "R 8 LR” 89) - WMERLIMEREH
11 BB ECEUE S

5, IRESZE (MRV)
HMIEZE: (KRSRFESRYERFIREMER) KIE (FKIERZ% (Q-2) ) (Environment
Quality Act (Q-2)) #I7E, FH4m518Q-2,r. 15,

B LRy (K RESRRFIRIRAE) (Q-2, r. 15 METHEMIRE S A, BF
BRIZEE BN EBRZERAEIT R,

N, IRESEEEMPBIL TN EA h:

- LA S 2 EAHINE =10 M T S S SRS HEL U 1T R =S AR IR
To NEREEN (REBEFISRZZEM) (Q-2, r. 46.1) E2HX|E21KTE XA IAHE
WEE BT HETNITIE SR EBRIMANNER, URAE S HEEEEH#HA
) B, AB/HTE=ARE, AFSR Q2,1 155665

- HMEZEECERABITRNEESRZEM CREESAHRHRROS K ZGEMAE)
(Reglement concernant le systeme de plafonnement et d’ échange de droits
d’ émission de gaz a effet de serre, RSPEDE; CQLR c. Q-2,1.46.1) i, A MIZ F A
Bl (FIE0: JEIRHE. AR BRI, BIEOR) RAERMN THEHTT 77X 590 Flax T4
BLOHEE, AN AP ERELRR200H & £ (EAQC.30ZEMAR) .

PN ETLRIEN., IRESKEXS:
- FTEHIREZ>1 A M S MY ERIRBL T ITRESERFIRE, KAy (B
O RASDHE BEDHE) REVERIRS, BEI Q-2,r. 15 5%6.15%

W IRESZEEMT2007TF L TIHIREARIIZEB 20125 FISEHE, M H
EIRYIZE B20144F 1252 SE Ao

B FERS REBLLAH: SF6R1ENER I —FEHINE Q2,1 1554, 5K6.2%)
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ZE: Q-2,r. 1556.6%FTIENHIN A, BBt RESRK5EM (RSPEDE; Q-2,r.46.1) 5
252 15 XA M E IS M, HAHLE 1SO 14065 AR, EFRATCIZ R ERE
ISO-17011 HRINE=FALEMNEFERESEIREHITIRIUIZE; FERBENHIKE 2
RIZE (F66EXFEN) . ZEIRENTEECHIHFNRER, NRRE L—FENHINE (
256.65%; EETBIIERE) -

M
WETAEIE B AR R EIR RS I, AT NS M ERRMERE, %A
5 BB S M3EEMIMEE

WFARBAITH, TEBIREWR A UIAMTT (AE7153% 7T, 548782 AR™M) BT E AL
59, BEHKI — SN E, FERARERALI3000007TE60RMNTT (21455 7T E 429180
£77, H146 AT ARTE292.7ATART) BTG

Ish, B, MESERE . FEMS AESFEK (the Minister of the Environment, the
Fight against Climate Change, Wildlife and Parks) AIXHMEAARBLARINE ERE S EER
o

7T

mhimigit

HiHE5: WEFE, BIEEBEMAERNER (BB “HBE") . EINEXIRENEREE
MNEFERMEIMERNBENDA BE) “B25F”) BIUTARSSE:

- WX FE HESEHBATE,

- BEEWE. MEREREY. BFESIYSAESFHEIEHIRENE;

- fENE BT (Qualified Entities) 1R EFERS.

HBUR (REEH) M5B TTERATERIEZASARS (Compliance Instrument
Tracking System Service, CITSS) HFEKF. 5B EM ST ES A,

iR

—&hif: ASHEFTELIHEA NS E. EESNAEEITMNEKEETIOREIAE, &
S5FXTERATARERARS (CITSS) HMALAAENIK,, FZE/DIEF] 30 XHBS
543, HHSERAmISEEINAT (Western Climate Initiative, Inc.) B,

Zhi%H: MAEELMNABATE R RHE (HERRAAIREER) TMNRRZ S

(Intercontinental Exchange, ICE) . ZME @R ZPM&ER (CME Group) HNodaliz5

i (Nodal Exchange) ¥ & #1175, EFUBIBBRMEING LHITRZZ. ERIBHERE

HAXEFLENATTEERZRNETHERELCHRZ. ABUARITHNEER . i

BRZUTNENIFE. MESETL. BEIYS AR, QERIMME. FrEEMHNGS

NEEER SHNERNME—FIISNE REKTIE Z B S, UKRFFIE255% M ERIRGPIE 1L
(Bundled Transfers) »

ECEAYEEMAL: RIE GMRRER) , HIECT S EHEA. RBER. RHRRERX
BUN &AM ENEMHRES, SRUHREIASITFIM_akmyE. eflTATE
SPERFD ERAtRE, IRFMENERT R,

AR ENH
TAXR: ETNRNIA

EBIEA: 2026 FERVASEEML ENESMWACEN26 47Nt &227.945% 7T (£9190.557c AR™) -

KiE CRERBRAINEM S 2RISR 250) (BAtszE%A)) (Regulation  respecting
a cap-and-trade system for greenhouse gas emission allowances (Québec Regulation))
FHAEFNA BRI N B EITH 52575 (California’ s Cap-and-Trade Regulations) 58
95911%, WILFALUINIT. MARELMUETEFREHAHRENE BRIBZENIE
LEMEHITIE . NEBLMH, ARG HEFSREREZLE, AR, BEETHIT
N LR REHE TN TN EERERNG, WRETHNRESEEAERIEENEN.
REENTFL5% MBS (LUBRENRIEE (CP) #2) NiIEEEK.

fEE WP
IRER: AFNRENIA

BEAR: BB REHREAES, ATHEMAENHEFELE (“HiNEE"
(Sales By Mutual Agreement)) . ZESINBFEERINZE LRNEE LLFIRVHER R
{iI: 2013-2014491%; 2015-201784%; 2018-20205797%); 2021-20305794%,

MIHESERZETIVR, DA=MNEEF, S8PEFRHAIRBUMEERS. RF
BB NAETEEREMEE TEZHRENA, BREHE—RIKAFRBEEBRAT
BERYUNNMARENRAYTAN A AIEE. #EEH, BRI TIMGHEES.
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20265, ZNELEMMNED B N63.1207T (45.15% 7T, £9307.927c ARM) « 81.09/M7T
(58.00%7T, £9395.567c ARM) #199.10M07T (70.89% 7T, 948347t AR™) . BUIRE(E
FHAMENEINEET FeMEUNE, MBIt eE N eiDB IR MEARITMIE AR HEER
—XMESEHYLE, RPN BEXANRSNEHE. SNAEETMNAE, BltmdnR
BSERNERTENIE LR SHEEZRN—, EEINENSERS%INBEFKEL K,

HMWER

XN

R, ik SETE. BEDYS2ESE (Ministére de I” Environnement, de la Lutte
contre les changements climatiques, de la Faune et des Parcs) : fasx@dt e &
PRI EEIR SR,

FEESIRIBINAT (Western Climate Initiative, Inc.) : IEEEFIAR, 1IRHEEHARNG
HITBHMBEARAR, RS 5BEXEESARHIRZ ST RINMIAL BN, NEEH
SENEIPRFEE LR M.

A iTE
ZROINTSFHRBE, USHE S, HELERRFSHEER KN
mEER

> GRESRGAPHREMEEEFSRF%H]) (Regulation respecting a cap-and-trade
system for greenhouse gas emission allowances)

> (FEERSDRUBERAEHHIRE %) (Regulation respecting mandatory reporting
of certain emissions of contaminants into the atmosphere)

> (REREHE) (Environment Quality Act)
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EEXERESFEIN
« EEEMBHERETS

- BREE10MMNEBEDEFHR
« 2025 EMEIT T 2027 Fi KRB BERUE B LR, AR &, RN ERIKHEAER

7 b2 L SN SR

KR =SB (Regional Greenhouse Gas Initiative) F 2009 F/E5), BEE S MREIMERRESEHRT T EE+HMN (B
INAG N AFRILEIN. AR DEZIN. SFEEEM FIEHARIN FEREM. AN, TESMNAHEMN) £EEE XIBEES
HENMERIEEAERET (2005 KEEESAKEINESHE) (2005 RGGI Memorandum of Understanding) LUKz {2006 KIFEES
RMENHSEY (2006 RGGI Model Rule) o SMIRIBZIEEN AT EN, BIUESEMN_SUWMMERZIT R FiFmME20114
12AE—1BAREMA (Control  Period) £5RINREXIBIRESIAEIN, BIL2020F X BEHMAN . BESERIIMNF2022F EFMAK
IR ESMEIN, BRERZ S KREES SIHZBFINITEY, T2025FERNBH, HEEIME F202 15NN KIBEEESAEINH
F2023FBH, 2026528, MKFIEL /R - HriE A4S (Abigail Spanberger) FET B AZ (RINFEEE29574%) (House Bill 29),
TRFELERIMIFERER (Virginia Department of Environmental Quality, DEQ) 90K AR AN, UEHMAKITEE
KB

X EESAKEBINEES SINENTIHIM, 20229F, HEBEZTHHS 5MNHM S 80914%; 20244F, B 2225 SMEM
B, 2027FE2033F(8), HM S 2 LREFERFH /L A850/ M, 18 TF2025F A MFNERILY10.5%,. 2034F 220375 78], BFF
BULE9240 7 M, 49585 T2025 B AT EAY3%.

FZmHZT, NEFENANFEBEHREBE LI AETARETE R THIRSREEA, —EMINEE “EEEk-”
(“set-aside” accounts) , IMPEHNEEABLYMNK P X E—EHEEE.

KR ESHENERE =TT, BH 7 (KEEESEENAE) , HRET B/ RHHRE 8 LIRS A R1L1THHI

(e
IEo

FELm

2025678, KIFRESARBNN+ NS E5NEAF T B2021EBEEoINE = RIMIHITENE R, WRITEHERT—RYINEE
W8, B2027FEREN, BiE: WEHIK S E LR, 202758 EL6980 580 — S bk (4963327 M —&LhR) , 20272 2033FE81E
FEF R 9850558 M — | fbiR (L9771 —&EIER) , 2034 FEE2037E B ELRMLI2405 580 (L9217 5™ — &L ; I B/
WEIRR AT 6B (cost containment reserve, CCR) , B4R£1175 748 MERER, 2027 AL RN BIA19.50% 7T (495132.99T AR
M) #29.25% 7T (L95199.49t AR™) ; RERMER N BIESEEN) , 2027TFEAE.005%T (W561.38TART) , LESF
E5KT%; U BE2027TFEEE S A AFISIREEER. 2 5MNAEBE202TF1AFHEITEN, LUBREMEN (KIFEESAEINM
5B B,

FERIINEF2022F R EITHEH <, ELETZNN | UmMNERZZIE (CO, Budget Trading Program) , HF2023F1281=1E
SE5XIFRESEEIN. M, 20265928, MNKFILEF/R - FEREE (RIUBRE295EFK) , BEIERITIORALHEEFMANADE
Mo

BAEERSERILMNMIBERILIN,
ERF2027FERLE,
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@ =N

EfEEIR

EEEE

FPANTIE

@%73

Hi 22 LR
B HEE EIR
67005 %20 — Sk hR, 2060005 ME — S fk R (2025):

BEERRAESEMA
Z SR

msHIEA

AV A XECRE = SMAMEIN (Regional Greenhouse
Gas Initiative, RGGI) Z/MBER 41K, BEEEH
HEMPRE, ?

[(GE:0b T
HEES

2025FFEMR
HIENME: 19.52% 70 (AE133.13TARM)
EH ZRHIHNE: 24.655 7T (L95168.11T ART)

E 3 O
BRI FFIALIR: 49 101123%T (HEART 688.82 12
)

2024 FHIM N 151237t (B AET 102.3127T)
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20255118, BEYARINEBEI B S EREIRNVBCEM AR (RINPTE416S5%) 5, IE
EBHTXIEREESMKEIN (RGGD) o MEFTH-EREZZ (Josh Shapiro) B RSB AR,
BREIRIEITMIENADHE S HRERIT R, T XGRS E B I E S N R 7.

AR ES EHFB 5

FEELMFIA, DRI AELAL (LULUCF) ERESEFHINE
(ERM_ WSS, ARG BNEDLL)

BETR 5977 83%
Tl &332 449 6%
Rk 54.1 8%
B3t 717.7

PRI %N EE=Si N2 48.0 7%
RIBITH 260.3 36%
k. MAEFEE 150.7 21%
HibgER/EDD 18.9 3%
BESKREHBR

F20374F: XIFHAMB B0 IHME S L IRFEEEE T 100077520 — S fvbr (49907 70—
SULHR) , R2025FHM S 2 EPRIBIA60%EST%* (AFFIREUR FRIAITHIEENARA
B5) ((025FXEERESUMEWNHIE) , 2025 Model Rule)

*ZB25NIMERENRHEE; KIEESAENEEFRE R ELEAFTCERRHE
B#ro

IR S M ER

BERHINE (2022%F) W, 4

LB RETSHER R 08105 — S kit L & BEE N E
14% (20224F)

PFhER

SE—BLIARA: 2009F £ 2011F (=)

ERBAYEME: 20128 F20144F (=4F)
HE=BAYENR: 2015FF 20174 (=4)
SMELEER: 2018FE2020F (=ZF)
ERBAEER: 2021FF20234F (=4)
FEARBYEER: 2024 FF20264F (=4)

EHSENHMEELR
FHRIRENL IR B ERRH T BB HHRATNSH R E. ZHHHEREE20305H
HERR B LR TR,

BOER = MEN T “BLAH" mirn “THIH” (control periods) o

SE—FELIAM: 2315.641258M — Ak (£95.1212M —&bhn) , YT EF1.881252M
(91.7112M) — &Ko

FBRAAMA: 2it4.13125EM | bk (93.742ME k)
20124 20134 : §F1.651258M (£91.5012M) — &b
20144F: 0.831Z42M (£90.7512M) — Wbk

BoRBYRAM: Batl.oaziam — |k (L91.7612M A khx)
2015%F: 0.671253M (£90.6 112 M) Z &b hr
20164F: 0.651Z%8M (£90.5912M) — &bk
20174 0.621Z58M (£90.571Z20E) — S tbh

BUELRAE: 2it1.031z5 M — |k (4917512 = avix)
20184F: 0.601242M (£90.5512M) — &b hix
20194F: 0.581242M (£90.53120) — | Lix
20204 0.741Z23@M (£90.67120E) — & tbhn

BREBLHRAE: 2ut2.91Z5 M ik (£92.642ME & bhk)
20214 1.011252M (£90.911204) — &k
2022%F: 0.971Z48M (£90.8812M) — &bk
2023%F: 0.931242M (£90.8512M) — | 1LHx

BARELY AR
20244 20244 0.691Z52M — S kK (L950.631ZM — & M) -

HE20128, KIEESKEBNEZTHMRL LT HREE LRE40% L &, EIEEMN
F0U4FWET LR, H7E2015-2018FRAEE2 5% NFERER, LLEEBITEMESE

EiF) , FRXERESAEN (RGG) MBIMNEIT L. BASNMNEEAHEANHBUEREE, RRIFERA

Emm/ i“ﬁﬂﬁz%ﬂ [E‘rfuél” 5ERE—H, RNBERMIEDREFD B, M\ﬁf?d?%?fﬁﬁﬁ 5EMNERBRIIEZ B EETER.

82 | 01 THEE | 02 1;./%%- B RETIIRE Www.ipoipo.cn -ﬁWEiX( | ICAP 20264 /RE 140


http://ipoipo.cn/

2. 5% ERIBLEIEE 20204,

ZERIEE-ME_BUBARRRNVEGLERE, KEEESHMEINEINE2014E2020
FlaF—PEBTEANHBRESE LR RIE QOITFKEIEESEHEBINAE) , 2021FF
2030FMNFELWHNSE LR TERHMLN2020F LT RN E 8 LRAI3%.

R H S8 EIREIEE2020F EEFHMIMANRFEAMNU AL BE2021FEMARFEE
BILN, B35 B I MN{NE E20234F,

2027EZE2033F Hial, HM & LIREERR/DL8505M; 2034FE2037E i8], 6
B 492407 M,

HNTUSLHANI TG

MNTTAL: WEMARLEBAE (BRI, SRR AR RS « BILAEITL, R
HAEE— PR LI R BAVASHBUREIAN, FIMIEAT. AL, Bl T A, &
B TSR E.

NI KR ESEBIN TR S HNTEN B 2225 KRR ARNET,
HLNE2021F1 ARFBE R CEHA—TT KX, T EAENARDEE—HBRTHED
A MNAR, BREhEZ1SKERNA, EANEIT.

HERT
BT HERIR

HEEHEE
&1 RIS EMMNI THEIR B HA)

MEFEHE
2225 (20244F)

ECE D EC S U

[P

MR ESAENEMN —aUmETBIZTEREDE; KNS REILDELIE “FE
EWF” &, FHZRINGOEBE DB a8 X T,

2025FECEN (B RAE R RTUEES) H6660552M, HAR01% B I AEEH . HRE
HEMBEEIKARL, REEH, REFTHEEKT BUTRERERHUEER. b, T8
T SRE R AT HIEEI8105EMECER GFIL “Hiniz ENG" &) o

W\ Rig

@ AL RER S HIER)

@ SRRE
(R OIE

FEHEMERERELKIIEETARENEMN, TERTFUTEREZ DA e HiE
IKERANBN. BB RESEBH. BESIBERRS 204FTAAHBHN—OIREET, K
R ESKEIIRAEE2022F 2 H 424 6 P REMBI 2600K I TLyT18125%TT (Y&
ARMI12276127T) BIBEIREEF, LIRS T 7507552 (£968075 ) — A LmBIHE,

2022F REURESHENIRAE D ECINT: BERL (49%) « BRI (21%) « B (14%
) EENMAIEERR (T%) EESEBHMSIEZMEN (3%) o

RoEESEER

HR5wE

IR EMENATET LR LR T ENEE T HBHREE LRUNNRRE
HECEN (aggregate  bank) BIFR, HBRW, RREJATHEMEH, FiREITELIFHN
EXRBTRUNEHNENBBNTE. 4T, ZIMNEEZLHNERECHAIE = RFEE
1, ZEERBRAE 2025 & FAKERESMEIIHERIZN—8, SMNEENE, &
2025 FRMEFRRETETIZRE, BEFEN SRR IEHEEE .

BIEUR E MBI B E.

HHIEH
AFERIREER ©F, 820275, KERESHEIR T BABIRERER.

IR EMMENGEITHREIH TR & 53506 12 (£948540M) #HUHER, £EFRTF—I
2017 FRILIIRIER 7 R e i S 5 SHERIE o

6 SLHEEEhEE AW LS R AREHE BREXTE,
7 BERAKEN ARAL SBREUBRMR. BEREURHKISEFEMIE.
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MRS KR ESAHENIMEZ RES 5NN =LTE:
1. EER GRS HER;

2. BIEISA. ESRME RS R MRS TE;
3. RV FEREIRAEE R R T HI

BOMEFLERBENIREREY, BFrENEEREAS5NERNIUEER. B,
KECRESMENNHET—HITE (EIERREWRSHR) .

EEMRE: SRPETHRTBIIMHBEERRBEHBLINSRIZ.3%, ZEHITT2021FE
2030 F MBI RFF A Eo BIMEB2027F A BABICEER, TN EABITHEERRERR
IRk E R

TEE—PEENNMELEE (2009FE20205F) A, HARZEIEAHITEER. R1E2022
FHHPHHBARERS, FRTMEAAR Q021FF2023F) IMHAZETMA_ANRITE
(=R

SHthRTHR9E R
XERESHENE—ASMEEN. SMNRIE (KLBESHENAE) , HREHN
“EUBTERB AR EES 5NN, RANEETENHRR B TEREESS5
MR EARELY. 1LIh, ESE5MERKEFRETINRED

% E X R ELfthFiRE {7 L5
s (MER) | ZEDFEEEMN LB HRETG (SFEEEMNETZ) o

EDE =N AL HREMNEXKIEE ESEBNEIR RM T, B EFERRER AN RbR
17,

At RIRHHEIRNEG: BKIUR ESIESUR A EIT AL

B4y

FREIHF
WEEELTHE L BEEHRERSHR GG AW, B NELR EHRNE
BIEAD) o
RLIEA

KERESARENENRAPI=F. T8I =FHRH#TRIITE. BE=BLIBEE, &
EFRFERYBHANTRED, SEFHELTAFEREHBES0%NEH, HEZ
= F R R B AT RV R EC

B, HESZE (MRV)

MMESS: H RSB REBESMN UM MBERZZ I A M LB XV ER, BRFEE

WIBRIPE (United States Environmental Protection Agency, US EPA) &&= S 15T
(Clean Air Markets Division) $3&EH. HXMEREFTEEIMERIFENHRNAE

[&, #BEFEM TR ENKERETHEN - RUMECTUEER RS (CO, Allowance Tracking

System, COATS) MEBFF &, ZFEBARFK.

B EERTREGSINAEIMEET 2 BENRIEREFER,
BE: TEHIRFERI AN ENRS.

BE: SRR ELAEMBIERKIERERREZN, EREZREBRIENRETH
2o

sy
ELIMBHER, BINETAREBLR BRI ST, BAZTEIUEHEL TBH
B =FRECHL. NI, EFEEE I sEE IaPRTE/NFE MY E M A AL T,

7T

miigit
THEE5XEH. AETE. FRETE (BRIN R MAERBEELOT SEREHTS
5

HiH%E

— &% XEUEEMENZINRITHBREB D —SUMEHEITEXKERED
I, KEDEESAHBIN_AUMETERZRS (COATS) BRHEBEEM ZEUMIIEIL
SUWMERHE, BEESNEETERZETEENETNRARITRNEFELBHNER. B2
ERPMEREVSERENNEGTR, RIPEHRAT LR NEEZEM25%. 3 TELH
BB H T LIRIRS. B, XEHETR Enel X ARSE—EHE,

—&my: BRENKETRS RERITES B T BN ERANE) B
o REBESAREN_AUMETERAAZN T TS 5T HREERN, ATFAKRE
BENTHEERESHENBIER - AURET T EIRE EMITEREBZENTR
ZPh (ICE) Fa E#ITRF.

WIS REF AT (Potomac Economics) fEA—EIRI MMM, A=K
BURESABNETUASE (—&H7) MR _RHIHNETaNE TR HE TN,

ERHFEREMA: (KEREETMENINE) NE, FEFEXNES5ZENNEZIMNEE
AR FHBERN —FEIRIEN, R AT HE H—EM (£90.907M0) — &bk,
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i AL

RN

TR%ER: BFUIASREN

TRAER: ETFNHEAS

BIEAR: 20255 MBRN N ERIL2.62%ET (NWEART18.83 7T) , FHUSFL5%891518
. 20274, MRENBIREEI.00ET (WA61.38TARM) , LESFRE%.

M A3 HIf#&E (Cost Containment Reserve, CCR)

TEER: ETNEANE

BIEAN: B2014F LUK, KIERESEEIIEEMATHI#EE, XSO EAMSIRII T L5
HREE FIRIMIES, (RETHNEATFEMENUNASBR. B2021F82, fAE
HIE S PR EA LA 2408 E N E T HEUE 2 ERRAY10%, 2025F 8 & 11 7917.033
7T (WEARML16.147T) , HLUEFET%MIEEEIE, LhaT (F2017FE20204F8) , Zi A
NMIIREIN103ETT (B ARM68.27T) FHA, LIEE2. 5%HIRE B,

B2027EFE, MAEFIEEEIFRAD B MNIEZEE (price tien) , H AFIEZESESNZE
HKALLTSHREMECAN (B FILbAIR R R L TRIL0005EM) , 8 NERIGTESBHNMAN
o 20274, BN BRI AN 2 BIREN19.50% 7T (L95132.997c ARM) #129.25
FE7T (WE199.49t AR™) ; B20374F, HEFIREE38.36% 7T (UE261.627t ARM) A
57.53% 7% (9E392.37T T ARM) -

AR AIEHIEETE2014. 2015F Rk, HETFTARI1500/5%EM (4913615 M) ELEn4 e
Ho 2021 FR/G—EREF, KAFTHIEEERMALL, TAIEN119055EM (2910805
nii) ERENAR & T3908 520 (£9354 5 M) ER&N, 2023F &[G —/RIAZFEAWALL, TE0]
FERI1120A5E0 (£9101650) Az fE & BELAI P& T 5604520 (£95085 M) AC4R,
RAEHEEHE2024 3 Bwftk, HFFESHY 840 F1EM (L4962 5M) Bl IpEH,

HERBUE§I6%E% (Emissions Containment Reserve, ECR)

THRAER: BT NEHNLE

BRI B2021F8, KR ESMEINIFREIEHBUTHIE S THIBUTH E &S
T, HHNERRERERANN, SNBZFME—EHENRH, EMBERERLZNE
S5ENFEHKRIE EIXKISENHIBRRE ERPZINDED B910%. HIMBHNERITEF=
B NTIZAE, MIESTFRETHIRSE LR, 2025 FMHIBUTHIfE & il &N 97.86
FE1 (WEARMS3.60 7T) , HFUSFTNMNRESE, AERMNFFMERTTRINFRSSH
BRI EE LS

B20274F 2, AFERIEERREUE, FH LR ZSRVAEENIISIE .

8 EZEZHIEABERSTRIINBHKRE.

HiER

XN

FZRGEREIFRNG: SNEIBR B AR BNEEIZINE,

FMIFRSEEREB): PITEMN _EHHINBEZZIE,

RGGI Inc.: —RIFEFG1EALR, TRXIWBESAKEBINNLITSLHE, SIEEREIMNIR
SRPITER A HROB R, T IE U IAEEBETE,

Potomac Economics: 1AM EMinS 5 FENITR, IRFIRZEEITHNTR,
Enel X: iR EE,

iR

R E AR B NS MNEERN IR IZHEITITE, REEMRM. ERMURBEXIZITER. 5

—RiTE (tBEN201253FE) T2013FA)5EM, B HRITEN T 20175/, FRERMT
QOITEXEIREUMENAE) - ERIITHEIRET, HXEABIZWRRSEHIER

e
=0o

KEUCRESEBINMRAM F2025F TR AR ERBHITMER, HZAK (2025FXER
EUMENIED o ERRAMNBEF 2028 F /1B BN E LRI 71T ko

HE2024F, BXIEEESMEEINEMBLLE, 10N 2ES 5N LB a8l ER
2006 E 2008 FE KT TBE43%, PEIEIRT EEEAKTE, 8

HEES

> QCOTXEBRESAEBWHE) (2017 RGGI Model Rule)

> QO17XEBEESAEINHTER (BE)) (2017 RGGI Model Rule Updates
(Summary))

> (2025KiFRESAEIUMIE) (2025 Model Rule)

> KIERESMAEI (RGGI) &M3EH (RGGI States’ Statutes & Regulations)

> XiFBRESMARBI (RGGI) M A& 1T (RGGI Program Design)
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Y %41~8 2L
BIIE,HE IZ1)m
IR RS E T RS AR E T
- BHERSEER EREEEY R ERAE RSN RENE T RRE

o NEHEBURTLHERBER A
+ M\2023F1 82 , FEHE AR EOBPSE &=0E Y K , Bk OBPS EiZ&EH

tixth 17 248N 48 Tk

T IEARERMNE T HRSMARE (Output - Based Performance Standards, OBPS) F 2019F4 %, B2 AR Tl

BENETRENHTT, NEIRMEEHTIRIERENRE &, KU SRR
M E B IS MR S 0BPSHY, & MEMURE TR EHKGRE (Baseline Emission Intensity) o 1@ MBI SEEHER LR @ 5
BEUTARITE: BTASERNSMATE (performance standard) B TFIZI&HERE EHRGEE, BIBERFLUZEHBEE

=2, BT BNE NG EE L, MREEH NS IR, @ -

HiW BT HIR L IRAIIS IS R 1B 5 E RN R AVEEMIR S (Performance Credits) o HI BB HHK L FRAIIS MM TS S

SRS ohEEE . FBSE7E (Carbon Capture, Utilization and Storage, CCUS) 15/, Sz EM — A S BRNME EXR feg s SR E LR
TR ETRENHRSELR

BEHINEN28905 M — S =8 (20235)
BB ENEE VR EEMERKTERER, WANTWBSETEREY, FEERRNEIE, E20305F4], §F

EE15M7T (WA10.73% 7T, 3073.207c ART) , 2120304, HMMREARIEM — A4 L 8170M07T (WE121.602%E7T, 3 BEENRESEMAE
829.31TT ART) o 2026 HEMMMNIEH110/07T (L9A78.68%E 7T, 5536.40TTART) Z S Bl —E A ANELE. SamRk. 2
;Y
EHH AN ISETFINE AR IER, BEHh AT EHR S8 250000 — Eibir L 1018 H; BT, FEHTRYES
OBPSHNIT UL B I HE RIS HE, SHAEOSIERE B FHIN R E RN RS REAT L AHRISHE, HIEI R BRI N RS
RAVFER
£ FE [5]m
20254108, FEHTEMIERA RS (Saskatchewan Technology Fund) S71R£4750F 7T (Y&3398F%E7T, :2.321ZTE AR A& 53 Eic
) , TR MEITWE LW, LURE ESEHBGH SIS R R 25785 BEZAH, ZEAESBENE6.31ZMT GO EF SR8 EEE
(H944.50641227T, H30.73MZTART) BWIAAERR, FHE/DBIT6005 M — ab it L e,
2025F FEIRBLYMIE
TEHTIE AR AIREED (Ministry of Environment) 2026044 55314138 & BAR, 1ER— W ERB %R HITW A HME =5 BEEM18: 951N7T (K94 67.95% 7T, 3463.427T ART)
iA5%, FEI203088 A30%, LUR/LBX IR EMMAR I BB RN ESEE,
St
2025%3H827H, FHRAIRSHA SR, S TSNS R ERNOTHEMAMA LA, BE2025F4810EEEFEE BT IHERUE RTS8 54527 (Y946.25912% 7T,
OBPS. REBHN SETS, BRI AAIFEEIR T HMIR S, 42,6912 T ARM) !
2025MEE93.64812 107t (X62.017123<7T, 2¢13.76127T
TR B A BURT B2 H B M A& OBPSHIA R 51T R A8, AE)

TEEFEHIEYREEOBPSAEAEMREE~EMNEME,
ETIRBEF2025FIMPLE; FRARFCCEATERE.
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EHE R E N ES BB R

FEELMFIA, DRI AELAL (LULUCF) ERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BETR 60.5 82%

T T2 0.8 1%

7l 11.2 15%

B3t 73.9

IBITH 157 21%

k. MAFEE 33 4%

HthgeRATh 15.1 20%
=1 A

IR S M ER

E=HME (2023%) 3

LaitR R IAANITIHE 22800 i — AL &

BT ER i E
BRERL: =4 (20194 F20224F) 39% (20
BYER2: M20234F 7

s ENHR S E LR

FERIEMNREEOBPS THRIME 8 LIRRAB TM ERHE SN ARWERIEHNFEHK
ERZ M. &M IRIENESIRIEOIHN L IRBIRYE 18 BAVHGR EAREMNE —RHHA
BVEF K TPHRER. Eit, ZHR ERAZEREN, IBEEBRIRERET AT, ©
FHRET A2 LR, #ZE2023F12818H, ZMHHEE H£928905 M — A fkir s

5o

MANITULSHNITHE
B—MER: Tk
EMER: T, N ERBMRASHEEETL, BEEEFIMANIBRES,

NG SBEIANFHREB S 2.5 A EEN TIVSHEAMFHIRE8T 150
TN EENB NG BTEREYEE0BPSEE ST EMERER, SRS
BETHRZEEE. BESRRTIWEMHRER, JBRERMNZTE, £2023 £
1 BEHEMRE OBPSY ABE S EEZ I, BRERMANNRE IS EHRERBIT 1M
“EmEE,

WERD

HE AR R SXRIBL. B, Tb)
MEF(HRAER

pediiil

MEFEHE

182 AMEHE (BIE2025MFK)
Ao & 93 e S5 UAN\
[k b i

ERTIE IR R OBPSHBNIR B RIEE SR EANENBN F M E KT HEREFERFHIK
£ (BIHSLRR) o

FEEMIINIZIR T 7Y, MRS NESHERELHIBERE, 258 ERT HIAEHIGE
E, JFIgn, NWLREENF =FRIENEE, 8FIRENATHIRERI U T AT
B RIT B ENSGAAREN B TR ERNE L HTGRE, BRERFRLUZIGHEFHNE
P

R EBIHATHRENRELIHITINELS . HFIRERTEATHIRERNRIERFR
BERBESRTAPKTHE A S EMERINEIRM M “GRRD”) o« XEM
TREEENRERT. XEBNBMUAHELHNEBIHEATHIRENANE RN, 4
HHARRER (FRTX “Bi7git” #2) o

b5, AR YRR T E S, FIFASEE (Carbon Capture, Utilization andStorage,
CCUS) MEMME LA, HHIBEME S EEERBE AU, FRETINZEIKALME
FRWmMER, TR BTREAN CCUSER.

W\ Rig

@ SRS
(ERpOIE

3 (#F2023%£12818H)
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BREFHNBERE (OBPS) TR B2019F R Tk R RH FRIB L HITHE, X
TG HEPAZ M BIR LRI E NN G HIE B B A E T,

FEHEELEAESAEENAS BT RBBTW IR A HERHBERMIM
o AR IBIBRMBIBEFHITHI. EREZESNRE, FEALNZHETRE, H1R

1B QOEREAMEES B RESELY) %B1) (The Managementand Reduction of

Greenhouse Gases (Standards and Compliance) Regulations, 2023) HE 7 B4,

H2023F#2, ZmmipT BEB T, EBREVEARNENEED, —FATF “NEER
R N#ERFESE” (Small Modular Reactor Investment Fund) , 3—¥BF “EEEHE
BIXNBNES” (Clean Electricity Transition Grant) o

NEERE R MR ZEENATATIHZEE NN EEREZ R MR R R LR, Z
[ Rz 4R Z HEBI BT /0,

AERNERBENESNATAT IR BEBNTENE MR LZBEWERBER
D AFRMEBTBRMEASD) o

HZE202553831H, FHBEMERARSSRMASHN2.34207 (Y451.6738125%
7T, B11.421ZTT ARM) o

INEEHY I MR A E S BRE A REE NTINE BN TE4.782 07T (L953.4191
{27, 523.321Z7TAR™) »

HreS5Tfa

LRSfE
ZHIHFCCUSIER (BLARM) ALRERRBHEE.
FAVF IS

IRHIER
TR M ERTE, .

SHthinaEER
= HIE )R 4 OBPSIE B 35k S (e KAttt i 11 4o

% E X R ELfthFiRE {7 L5
x

B4y

FREIHF
B EHR EIREVIZIER = B X S TIBITEHEMIS. CCUSEER, RRiB
HHR EIREOESME — SRS B TSR TIE XS (R EX “WARE™ 24)

B9 A
—F

B, HESZE (MRV)

EZR: FHIRHNRE OBPSMBE R B Z MM E IREERMITE, D518 (TR MERE)
(Thelndustrial Facility Standard) « {EB77i&5EARE) (TheElectricity Facility Standard)
UK (BBE1I&HEIRE) (The Aggregate Facility Standard) » {20252 ESAEEIESH
HE (RER—EME) £41) (The Management and Reduction of Greenhouse Gases
(Reporting and General) Regulations, 2025) MFE TARMNFEE OBPSHEARBTRESIA

N SREER,

B QQo25ERESHERSRAF IRES—AR) FH) ME, RANOBPSENR M i
MANR S HRBOIRR SN LS M A E 8.

BE: AEEFNERSPRERFIIRERETFHME,

FEEMBELR, REF#TRIOBPSHE XA EMBME R PERRRERENE
EEMEL £ RIS AEE —NE N BAFENCARRRARENE LM
#lo

ZE: Y9 N\OBPSIE B SRR EHEBA £ = 20B IR 12I1SO 1406540 (20204R) A
IENZENMETZRESEE, FTNUASESEE AIBR—A2BREREENFR K
M B/ NESHSISHEA R R 18 5) , REERERT —ET/E. HIRERTF1,000 =8
WL ENR S RELETFRIBEZE., ZERSHZRBIKAENEIARES, HEKIEISO
14064-31REF R, B MG IR EHiZREE,

peEMTIN

FEITHBH X SR ARFEREIESBRNGS, BT DB I EAEARENNAIB
W ZEESHHEETFIHFEFEHEMBEE —RIINESNRITHRMELRAEN=18
DR, MEHE M ESIEMTAITEEN RS TR ALAMT (947153.01% 7T, &
487THTTARM) o
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EEHELR

Fﬁiﬁiﬁjﬁ > CRESRKEEEREHEEL) (The Management and Reduction of Greenhouse Gases
Act)
HmiFgit > (L023FBERBEERSHIE (MMESEY ) %4H4l) (The Management and Reduction of
HHE85: MEFE, BIERFNAFMBEANNEE (AN TSI 859) o Greenhouse Gases (Standards and Compliance) Regulations, 2023)
> (L025FBERKEBRSHHE (IRER—MHE ) %61 (Management and Reduction of
THhinER Greenhouse Gases (Reporting and General) Regulations, 2025)
— &% BRI IHER AR, > (2023FHMEHER EEFRAE) (2023 Standards for Regulated Emitters)
Z&hi: AEIG R MEMANE IR TENE SR 0. X2 BT MG E RN ILAEHTT, > (FEHBEMERRES JAE, EEEZERME) (Saskatchewan Technology Fund:
Governance, Administration and Operations Standard)
st ENH
KEARES

TARZRE: EENRHEENENT CEMTNELR)

EBIEFR: BRENTIVEHIN, MEIRH N EEAERIEMERAESMRUBTHREY
X%, BTG R BiEREIE RS BT IR BI TR N . MMIEH TZIHMMN
M EARNAS EBRIER, H S REHmN RT3 (2025F 8950178, Y9567.95% 7T,
F463.427T ARM) o ZNMEE2030FF1EF LIF15MT (9410.73%7T, HT73.20tARE
M) , 20306 A RIS — SIHEE 170007t (94121.60% 7T, 2829.317T ARM) »

ERTIE )R E OBPSSUAT IR EBYIAIR SUAR 0 BV N A =8I = A IE /R & OBPSHIRY
BIBHNF. XM EABTHERERIEYEROBPS (EAHZARENRE,

HMWER

XA

EHTIE A B Y IFIEER (Saskatchewan Ministry of Environment) : 5B F=EHIEHEE
OBPS i+, MR EHBNSHETT, HEAESHITREMBERRE,
ERRIEAIR A 8IFRB (Innovation Saskatchewan) : FWRFRERBLTIH, FXFAE
ST RS ITHIZEBIBTER o

B iTE
= BB )R A X P R ML SR I A+ S IEER esh, TR EI0BPSH1EA
2026 BRF TR — R IT A,
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—

EX TV

EEEREIR

EEEE

7 b2 L SN SR

2024568, HEFMINSEBET (F148S2R) (XBER) (Act 148, the Transportation Bill) , BEXREBARERE
(Agency of Natural Resources) 5338E (Agency of Transportation) B 2E5K AN GIFIZ, LA LHEI RSS2

SKFEFRBHERBERENAITE, BRENESSXERESEEIN (RGCI) , ZAFIBEB T ZEMEHK, BX

BRES#— D TR ZENAREX (multi-jurisdictional) HEIHE N 4TV AR K,

ZHRBEFEAZEERS (Technical Advisory Committee) I5SHE. ZZERSHABEFMNSEEZRS (Vermont Climate
Council) FIMMELT (State Treasurer’ s Office) BIER, UMBATREBNRBER MIMHN TIEARLAR. EERBES DM
HABMZEXR AR ARBIMDINSINE, R TEIRFSER, EMRAREET2025F2 ARRBEFINRERRS. LG,
PN ER TR AB20246F (561485785 , FEH 20252 AIREFEININSIR R THE RN,

MV BT, HFHEESNIRENE)N, FERIRIIMNSE85RANG REBIEL, ZENG BB BTN, SR
Bl (RIERELES R, FITEIENELI80E810 MR RI(L) LI RERM . hoh, IRETIEL S ARIRAELL, aIBL
RER A BB R ABR ENEREIEE N,

N TG T RSB EN S EIRE: BmEFSIEEIY (Western Climate Initiative, WCI) FIEHL9SREEIX (New York Climate
Initiative, NYCI) o TEXNTEF A RFITONE, NV BT EINERENERXATRREEN ALY SEENHITIHS, TIEZED
S50ETAMEB. REMVBTIANSEIIIANEMMEFRESSEN, BRNIEE, REVEMALENFIB I TETES

(=h—
RE=]o

XM ER, MIABUT BINSIRITEHDAZE (Climate Action Office) SEMABRINEANEHEFFELLT TE:

(1) HERER R ES KR AN MR MR RS EHE,;

(2) TAFABXRIERE, LURBR R NBH AR AR L AP 80, HiIRAEFFRERERFRAVAE

(3) TR M EEIE T (cross-border fuel leakage) BVEEF R ERN &M, FSEBEMNMENN B 25K ZNHINIATEE
TR,

(4) BEFAEXIMARNEE FE, FHEHREMNNE S DR E R N 8 TIEfh R,

(5) FRBESEHBIREER, Hit “B@F UK “AIN” iR EVHIR HEN.

2023F £ (MBS FORAIELES) (Vermont Transportation Carbon Reduction Strategy) {2, sl RE5S
BANGIEN—TUBEEETR, ATHDRBTIRFRESEHRSEFNEE, T, 20255 (SR INURITEhITRID

(Vermont’ s 2025 Climate Action Plan) S#EIMNZENEITIA MR BRFMNIBRERSIEL, RESERANGIZ—
I “BEBTERKEAAREA TN E BB R EENTNEBR TR .
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HEHELR

FERIFMNOHRES BHEBE IR > (REEE (E1UBSEER))
> (ERSRASMN 3 B ST B R B B )
FEELHFIR. LtFBATHMMAL (LULUCF) MERESEHIKRE > (SWRTEMARSRE (F15354R))
(BEAm—aksE, LB E2NEDL) > BEEMNVBTRE Q024 F 51485 %K) BXNIRE
BER 6.0 75% > (BREMNSETIHITRI (20255 )
T332 0.6 7%
Rk 1.3 16%
2it 8.1
. AT RS A 26 32%
BT 3.2 40%
AR 0.0 <1%
BESERABT

F20254F: IR F2005FEEKTREA26% ((2IKETEMRFZEZE), Global Warming
Solutions Act) o

F20304F: MR F1990FE KT RHAA0% ((RIRBRMBRFAEED) o

F20504F: MR F1990FE KT RHAB% ((2IKTERMRFEZE)) o

REESER

ZERX AR EtbEE N IH
mhi%: KB ZESAEIY (Regional Greenhouse Gas Initiative, RGGI)

HMWER

XN

HEBFMEAEFEE (Vermont Agency of Natural Resources) : i S ENAEEIZMN

TR ST,

f#aﬁ)‘l‘lﬁ;ﬁ% (Vermont Agency of Transportation) : 7a SRR AN E B IZINTE
RHINI,

ﬁ*@iﬂiﬁ% (Technical Advisory Committee) : T{E4A th TIERZTUTEIAZ, H

RRBEHZFHNSEZZMMUBTHRR, UNRERRRENZBENTIEAR,
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EIR2 TN
HESBAT

o FUERGMELRIERNNMIEIRENBOETT (YE545.60TART),
« 1EHB 1975/(% (House Bill 1975) @ J5 , RE4XRTIMHE#TEZEMAERIMNEMER B RTENEE
B B T 377 1 432 LA T Bk T 37 B 3T AR 5% B9 0 U 46 E A,

A EE T 4E
RPN SES5RFAEITR (Cap-and-Invest) F2023F1BIERBEE, BREZMATO%BEETERRRE HLWNHBREE LR
RERRSKBABTERES, RBER, FERUNFTE20505FH15 1990 FRHE 95%.

ERTMNSEBESRATHBRER. Tl BRANKBES PRI, H96REERANEITCE, ZMHIZINRIHEESZS
ESMNEHZBML, AEEEANEREITNHBESAENE . MO ERBHEIMEEDENERN, HThREDET2E
R, IS, RN EBSRFAT VIR TRATHIEE. BREN, UHiHiRE, FNERNETERNELM .

ERTNIRTIZE2021 & 5 AEMEKA - 1 F] (Jay Inslee) BEM ([EHAIEZE) (Climate Commitment Act, CCA) $#rhiE
o XE2EEEMNZ G, E-NEMBIDETER, BN KT EETIRH DN LT 2IRILIE1TRIBR
M5, (RURAEER) BERERTMESEE (Department of Ecology) #h &L SEEMAEBRIIN R INEA BT & HHH
EiZ. EEEMIZITEIM (5 6058 SEIBTIER) (Senate Bill 6058) BF 2025 F 1 AEER Ao

FEREm

20254, LRI B E5RE T A EERFRE, MNIYSEEH “HB 1975/5%” (House Bill 1975, Chapter 320, Laws of 2025)
F2025FTA2THER) o ZARERESH M ZBHHTNRANEMBATETHFESMSER, QEBETHEEE
=, U FTIAshSTHEF ARG T AR, RENIE LRIEMR (price ceiling units) LLRTEMEREENSIE, ENERIN
HIETHEE (Allowance Price Containment Reserve, APCR) (RS, LINHE_EFRAVKFARHENSMESS, HB 19752 %
2026 F E202TEMNEENE_LRIZENS0ETT (L98545.60TART) -

EBIY KT (HEHEHSHIHEE) (Program Updates and Linkage) #MSIEBI TESEE (F2025543831HEHIRR
CR-101) , H#F2025F HEFMEFHB AN ERSA, FIBT, ESEHIE IR, ITIF2026FEFRET IEZMN, H
HEF2026 FHEERBE, UK SEEMFIEE LN MEAR L e BHmIHIEBETIER,

ESEESER TIRENGEXAUEIE, FE2025F3BEXAEMEN CERRAEYWRIME H5%) (Ozone Depleting
Substances protocol) o« SIEERY, £AEHEH TR —IMEEFMINE FEFEF LIE, 2026F189H, ESZEINNEIRE)
TERE, FE2035FEZE2050F A B ERI R Z R ER (Emissions-Intensive and Trade-Exposed, EITE) 1Tk B2 EZER 3
Bo AR HEN,

1 FrERBERIUERING R EENIFRE Y at.
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MNTIL

KA 5 AE @ By
@D v =
@ =

Hi S = LR
43328 LR, 49005 M — EHS B (20264F)

ERIGRESEME
TR R, BT, AN, SRR, 2R
KBt ZAUANREMERBESE

IRHIER
AV ERAHIRIER, EIRERERE, !

Ec#ns) o

REHE: L BEE

RBEHE: EEREE

RBEHE: BTG BNEREE
HEE

2025F F ik

RSN (HETEEMNEEN) © 60.9557T (X5415.687C
AR)

S T BRI 61.365E T (95418.48TT ARM)

it

BRI, R EIANMNBFS SR TS
43127t (952932612t AR™) BIIRN, BEIHANEFRA
=, RITWNIEZE 561237t (9538192 ZT ARM) o
12025 F, HEWAR 1T 12E7T (49 115.94 127t AR™) ,
EHNSHIAFENIAR] 2312% 7T (49 156.85 12T ARM) o
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B2 | 01 BUTHE | 02 58E

A TFI0ABT TN BAR RN AN ESASE. ATIAEEHRIERRNES
FRIANKATEEE—BRAENE, ESETFLILAL12BL60.43% 7T (95412.13TAR
M) NEEEENEETTIIMERIRSE, AFEERE—RIASZE BRIEEHSKEITR
BibIRBIEE12RIAER) F12338%17, £S5 RELHE FARMAIT42.4397 M HHARD
e ER, BN NEMT70.8657TT (95483.27T7TARM) o 194.6/5 Mk SREM BLEitE
EFUIASE (advance auction) AEZEL, MARNIEAEM29.40% 7T (89520051t AR
M) o

RN S R B

FEELMFIA, DRI AELAL (LULUCF) HERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BETR 82 85%
T T2 4.3 5%
7lk 6.6 7%
23t 96.1

BESR Tl 18.7 19%
RiBish 38.2 40%
i, T FEE 237 25%
HbgERIE DD 1.4 2%
BESKREHBR

FJ20304F: B1990F R HE45% CRESMHMIREI2020FBIEZR) , Greenhouse Gas
Emission Limits - Amendment 2020)

F20405F: 3R1990F 0% (CRESAHMREN2020FEIESR) )

F2050F: 319905 B 195%, H I EZHMW (CRESEHBIREN2020FEIESR))

MRS ER

BEHINE(20225F)
SIZEMETSHIRE: 68207 — S L8>

P ER

B—RLIAHA: M4 (2023FF2026%)
BRBLFHR: MM (202784 E20304F)
BEZRYEHE: MF (20314 F20344)

1R (5860585 2 WBTESR) , LRPUNESER AR 2B IHE EMKELT “BLIBE”
BENX, USEEERHZNEXRE—H. T8, F—BAOFPHNKEFZHE.

EHSENHREE LR
FIEREHLITE B FIRIRG TR R H R,

F—RYREHEA (2023FF20265F) : 2023 FEN LM HM S E LR 63007 M — ALY
=2, BET20155E2019FMHIHE EFHIHMEN 3%, LEESERTWILEIRL, B
20265 £ E 49005 M — AN &,

SERRLFAEA (20274 FE20304F) 1 2027TF LT HND 8 LIRIGIZE 2026 F L3 B
B _IRMFE N E TAHNE 2 MRI93%, MESFHSR LT%, BEE20304F,

E=BAENEA (2031FEF2034FERUE) © 2031F L3 HEREE RIS T A2030F 48 0+
BB E _FIRFNHIS NS R HERE 2 F1HY98.2%, 20324 F 20424 8], 4 1%1.8%MIEL &
o

2043 ZE 20494, FER2.6%MILLHIERE, JIRELIIE2050F 519904 5 HE95%,

MANTTULSHNITHE

F—ELYA (2023FF20265F) : HHEBN 2.5 S UENEIRE, RET
AigHE. B BAROR. BESEEMRASENE, B S R EME AR E
FYEEF L. B2025HBEFEER, B (Electric Power Entities, EPEs) &RF
BIAM SR EEHAURE IS, HERBREERNPBICRENHR S 800/ — SR
HEMN, UM 58258 EIT.

SBIELANA (2027FE20305F)  FHTEHIMEB L 2. 57 M — AL S BRI iR
il

B=ELORAM (2031FF20345F)  FIEHMERBT2 5K M AU ERTHKEAF,

ATEEMA (Opt-in) SBE: W TFEMERFIMELN. IRESZE (MRV) KR T, BREKMEER
KE S S H 2 NN, AT EREIEMANE F1R, HAILHE, QBB
EHEEB (Federal Power Marketing Administrations, FPMA) , @ BEERE &k
W ARESZEMN) BTN BEANNEEBEHAMNBEEREN. IRESZEE
ANEBEEEE, FEXTETSHEMAE FEERNEN. RESZEER,

BT
BB (FHEARS) X\ L
R Tk, 8B77: AERIR

N

XEHRBEHTIRG, BRELBE=ARKE, 2023 EENZETFERH. ZHEFE2E RN,
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HEEHLR
IRHE. SRR BT, IO

PETHHE
HERNEEA. WEHTRIBBANEE,

ECE 7 BEC S UR
REHiS A

B

Lef:
(2025

Foau@Ed R 2E D, ZHEMRRHRRTANIAEZEFS AT OE.

REHE: WHRBERNRAZRBRNRMEHITREDE, LURDFCHRBIXL, 6 H1R
MR EEEHITHE, BAERBEXRIGH2015FE2019FFIHIRERENE., BIRIET
FRERFRIUE, WarEFTFHHRE BIRELE%) #ITHE. ERTFHARRKIL
TeR S BRECE 0 BC, HECAUE BT B RHRIER (URZEEZR) TPRIAERFEEHARGE,
M2 BR B9 A #R R 7.

F—RELYAEE: 100% X BEAEEXLIRTE, AALHKE;
BRAAER: 97% X BEFEEXKGTE, HALHKE;
BEREAAEER: 94% X BEEEXKIRTE, WAPHIKE;

EIRERBET: BHEWRIELEDHNIUNANR T B EEM A, RNRFHE .
TE—BYBABPN, ENEWAEFEEHEZ100%0 R BEFHTEILRAE, KA
YIEPT IR R R ECH N H 201 5F E 2019 F I HNERI93%, KRR ESFFTREIRIRECHLL
ERERESENHNEE LRTEERBILLAIFITHIR. 2023F, AETETRHHE5%H
RBECABTERRE, B20245F0k, SFIZLAIEIE5%, BE2030F KN 2 MREEE
BTFERRE. AEBTERRENREET, (A TEYREY, TRE_RTHHITR
Fo TREHMZREBEIEZEAZSRNEAM, DELEN2BEWEWMRATIHEEIE
RN TEREEER .

% BEEFETIR, RELETIUBEESNE, BRESESHIBEMNEBENE
ST REENISA RS, 24 MBRMRELNEHNENFRITHIES. X0 ‘T
FREMNH" )

3 2025MEEEIRE (CCAKFEE A (Distribution of Funds from CCA Accounts) B fEREE [

W\ Rig

@ SiERE

@ (B L BB HESES)
@ A REER AL BOER

EEMRRBEIT LN BHESRA[EWERERBEAMFTSAIEN, TURTFH
TGRPEE, THREBNE G ZHERT, WAERAXNBERTM BFLSRESR

= AN =
RERTE

LR ESIAEFRFBN: IHEMEASHIPERNTIKS, 25079:

« BOBHEK P (Carbon Emissions Reduction Account, CERA) ;

- SEFEEMWF (Climate Investment Account, CIA) ;

- SRAIEM S (Climate Commitment Account, CCA) ;

- BAARIRFRRAZEMKF (Natural Climate Solutions Account, NCSA) ; WK

- ERRESHBEERHEKF (Air Quality and Health Disparities Improvement
Account, AQHDIA) o

EREKF DA FADFELENOIFRAwER, HRHIFFAEIEE LU/ D BESE
HBANEZBET. 8P KFRHRSMERER, SMHFENSE. FREXMETIE, (
SBEEEE) NE, HRZED35%, BARE40%N R0 MK m e RIEE BRI
BAHREZREER XN AR, 3EELI0%NAS MR TRERESEFHFHNIE,

7£2025568 Z &, BORHMK AR BIESURRRATEMK, (Climate Active Transportation
Account, CATA) MISEAHEZBIEMF (Climate Transit Programs Account, CTPA) 7%
IO o MIN =B 2025F 758 54175 (Chapter 417 Laws of 2025, ESSB 5801, &
8017) BT IXF MK o PN FHREVPE IR 5 S BRI SR FEK Fo

1£2023Z 2025 FMEF A, NNSEFBEMELS (B8, AR Bz FHIER
27.512% 7t (L98187.55(Zt ARM) ; BEAEMRZ HiAEI1512% T (946102.30127T AR
M), GILEKRHEENAI55%,. 2025044 (2024 7B1HE2025%68308) HAle], THLRN
101Z2%& 7T (UE68.2012 T ART) o EEZMBAPEZHNEEDR, N3.75Z2FT (YE
25.581Z T ARM) BEREAHRBIMBEKFAZH, £96.5125% 7T (YE544.33127T ARM)
BESEAEKPSE, £92.212%57 (WE515.002T ARS) B EASRERSEKF,
o
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RoEESER

gZRSTfE

ERIUN R BSRATAWES, HEBABMESK SERE, BRETRSELNE
BLIR, BIFE LIRSHBHNAM ARS8 LIREX; SRIRMNBLONK S EHET
3, MIFHTAEE ER.

LERRWN 2 B 5/ AT AT EEC AT,

igi N
SERRITN B B S RA TR AV RIR SIS BRI BN LN 5o

EMEPRE: LRTMNEARBMNEHIZIEBIIRBERDES, AT ELSEN, 8
- BRIMAE.

O HEREERYRIE.

- XEHMIE.

- JAAMLIE .

ERTF2025F7TA21HBE T B CERRERYRMB HEF) NEITAR (F202548
BRIHER) , FIERIMEHZEERMINE S EFNEHTIE XM ERXAETF2025
FETAMIB AR, ERIRE (CR-102) i+XIF2026F1 B2 H,

EEMH:
B—ELHRAM: WETRRERIRBER, Gt LRN8%, BB HELIX585%. 5
5h, B ARBEEERFBUTIARRIEEE 13t R B PR £RIHER, PIAIMNEIRE3% .

BELAR: HUEERALRA1T 6% AEEHRZMHETBILHELI X S5H94%. €A
SREBFREATIARTRYERE £t LB PR RO E AR AN INE T8 2% o

BETELOABRUE: Sit&REN6%. HF, &E P EAHESTEERELINS54%HE
5/, BIERERKTFNEZELMBNIER; 582%A HAIFEBAAEZ M A
o

WA RS HMmIIMINERE, WE—BLYABPREDES50%89IKHEE AN ERRTN
R IR MHINEMEE (Direct Environmental Benefits to the State, DEBS) , fE5 _ B4
HMLUEIREEIT5%. B EZREMRT T, WATEIRHEE BN ERTNTG REZRE
I B R

BRETATE2023FHEH26,280 MRHER, SBRLIPTIEHLE TER0.13%,

5 Hthhxh 1 HERE

BRERTMNRQESH AT RS EHMm A ENER. 2023F118, ERTNESHE
R R SN AL ST BB T AT E 1. 2024 EE3AF9A, LRGN, MIFBE I S5
IREBNARKEGER, PRERNTREBENHMITERR. ZINSHHEREBXH
M EIE THERIFIR IE SOT A TE T INBUR TR F2027F RISt e E 7 E R X
MZEENEEHEREMAT TESPBHIZEEMIL (Ecology Linkage Website) , &iff—
REH 20258128 %%,

% E X R EfthFiRE {7 L
x

B4y

FREIHF
WEEEBRNEEENEE_AURLENFREERTENET (EAREIRHE
) o

RLIEA
FBLEAR 4 Fo

PRELBRLERENSE—FN SF11B18/ ERBARNIELIER, WAZENENIIER)
PETHIMBEHE LT L —FEERTHNE0%NELIER (BFEMINHEER) ;
BARPRERENE—FN, WEFEHITLIALIEH BREAEIERE, WhZEHNED
T1FH) BHBE R ZELIBMRRFIEXN N R ERELET.

5, IRESZE (MRV)
MMIEZR: BN, IRESZE (MRV) EZRKIE CEESEHFUREME) (Reporting of
Emissions of Greenhouse Gases, WAC 173-441) #1317,

B |RETEITUEBZEMBRETAENE. Bl REBRIE. RAHIELE. 2R
RERIREEF.

IRIB (ERWUNITBUEA) (GEFWAC) 173-441-030MBITIREN SRR E A, M4
EPEHEESEENIT X ZATXITEEMIRT D L. HIEWETTE BRI, ITEiR
BRELGNARSNEIRSEEIRRF, HEESRENELRIZER,

ROEFERMEERIEBA T IRERIT2NERMNZ1EE. RSN S~ SRS N
EARRNEARERR, BEEMRAENKIE L. S E@ERFITUARERTT (WAC
173-441-050) o

Bx | 0L HITHIE | 02 fg.%%- EEEETIRS WWW.ipoipo.cn -¢%w\| |

ICAP 2026F EReE 153


http://ipoipo.cn/

B, IRESZE (MRV) [TH5: 1856, MRMBN B NBALERNEESEHRE LT K
BESFILM Stk SEN, TRBITRESEIRG NS, RIEE2012F R 151k
& MEME R B LA B 20228 M EERARIRE, FTF2023FRIMEXKE (WAC
173-441-030) o

RE: MHATEERS, ZHIREEEMNTIAIIETRIEANIRS; BAOKEMT6H1EH
R HRMIRE (WAC 173-441-050)

ZE: B2023HMEE (F2024F3RE) &, AAFEHIRERTISBE 2. 55 —akiiHE
FEIREER, RRBELSERFISREFAIBRFNERBANSHREERE, WIETE=
FEE,

WFIERE=FRENREER, SE=MREFEFE VIHT REERZE (E—FH4
THTEEZE) ; BEREEXENS, ERMFIRBENZE. ZEVHNTSAL0HHE
X F—AREERNZEIRE (WAC 173-441-085) o BN N TRBESEINE, S1F5E
FAEBRIESRFEREZRS (California Air Resources Board, ARB) 584k &SINE A XA
INIESIART RS (WAC 173-441-085) 6

puEMTE
MRAEETHXERPANFEEEXBIHARARVEBNBNTAUBTEERRELE
HNE, WREANNEA, MEHRD—NBYTEFIMEXE TN ER, FiZEAERTER
SINEREN, £/ AEHRITEG S, FIREMEMTASERSLIAET ((9E56.82ATAR
M) UREF; SMAHENTABSN St AEHRIMMK R IRENITH (WAC
173-446-610) o

7T

gt
TS 5XEk: BALG NETHEREERNERTE) | FELOIH (QERENES5
&) . BEEREREAN M.

Hip#EE:

—4&hih: SERTIRIASE, ERARSIAREEFN AT, 258 TERAIEITBERAS
(Compliance Instrument Tracking System Service, CITSS) HEAMK Fo FHSZERFEERSIERE

% (Western Climate Initiative, WCI) 117,

Zighis: ERAAVER ST AIEAN S Y RITEMBRZ ZFT (Intercontinental
NodalZZFFFEE#H TR F. B5E MBI ZEER .

Exchange, ICE) &

4 EXFEEDNZE, EFNBETHEESNRZNEENE - IMBERLENET.

B ERREY: EIRKBPRAEN “EMITR & B, BE5REER—RARANE
ARHENEE. BFEAENM “BHTR”, HZIBEXE. X5, 5. BRNEHE
EXENEIMNLR,

hinis A

M

TREE: 2T NOHEEE

BIEAR: 2026 FMTEMIEEN27.92% T (WEARTI90.415T) , tL/EHEEFIEEEK
KEEA L5 LH5%, RPEKEUZES THHBLHHNLEHTERERE NN
(CPI-U) # &,

EeER{NMRIA %% (Allowance Price Containment Reserve, APCR)

TR ETNHEAHLE

BEAR: HERTNESHEENBIRIK S, YHFNEITSH, LTSNS HEMEER
o £85I SEBHEMMENNEANEETES, MIEERTIZBMN—RIETNE,
B, BFE—ME_RBLAR (2023FF2030F) |, SEINEANRIETHEEOIELHIR
5%, EREMNMIRIATHEEIRER MIRELR, 2026 FE—RENE_BREINEDFIEEN
65.26% 7t (95445.07T7t AR™) FM83.84% 7t (WE57L.797t ARM) 4 FHUSES%MNIE
k= (IRIBLERHERBEHRENEIEE (CPI-V) ) BIRE LiE.

EE—FERZHARNMEA T HBL E-—BRNEKTE, BETEFNBIEHIEERE;
Ite5h, FEFERLIE LA, BB TRAFNEMNEETEEESE (WNEEEM
BRANEFAILUS 5, HRZREERRNEHTT. WSHETRERFNEFEIELNK
F, ERSEZLTHRG. FAREHNETREERERRNEFN BB T ESEE. £
BEBFR BTN BE T ESIDENERLAEER,

18 LIRIEAT

TRER: EFNEAINE

BEAR: MREFANBATEELRERE, MABEERMER D ETRTHELINS, MFT
FRIBMEMNHE LIREAT (Price Ceiling Units) o M8 _EFRIEIRIEE (T BAB AL R, 3
EMETHIRHPIEEHT, BIURREMERIZFILMEN. RIEHB 1975745, 20265
E2027TFHIMNIE LIRIZE780.00F T (E545.60T ART) o FELRBEERRLESEKIE
BRERNRAMNEIERRFHE, LUEHBET7ER,

HEBUE (S (Emissions Containment Reserve, ECR)

T AR : BT NHEAINLE

BIEAR: IR AZREENRTHBITEIEEAR LN, NPT B R EEH M HBITH
o BRIZMANERAE, AFMERERIE?E.
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HMWER

XN

SEREURM AT (Department of Ecology) : 31k iHAI T FISL e,

FEEPSIRIEIN (Western Climate Initiative, WCI) : —RIFEFIALR, AFIAEZIELE
TBERASKNER, UkhiphE,

EREBIRENNEMEFEREX, SEMARRIIN. BALTTEMALIMN,

7 iTE
RATE, LRI A H AUE 20274 12 BRI R I S U4 (ML MR 32— 19 0 FE BN 2
ESRAT N LIRS

Mit2023E 2025 EFME F NN R AR ERR/L 005 M — S S 88 E = RH
B AERH AL EE40%T (L95272.807TART) o °

BEESE

(Rig#%E% %) (Climate Commitment Act, CCA)

CRAREEEMBHMN) (Climate Commitment Act Program Rule)
CRESMEHERIREME) (Reporting of Emissions Of Greenhouse Gases)
(% 6058 5SS PRER) (Senate Bill 6058)

HB 197532 (House Bill 1975)

CHEBRWMITBCEM) 5173-441F (WAC 173-441)

CHEBRWMNITBCEM) 5E173-446F (WAC 173-446)

N 2R 2R N R R N

5 2 (2025MECCAIKPEEHEIRE) (Distribution of funds from CCA accounts Fiscal Year 2025) o 1% EEE AT %A,
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=l 162
et 165
ZAREMEME 168
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IR 2T

EfEEIR

EEEE

tikth % 2 & 7T 48

WHAETIEEEREIERRT T, BAGTMNAZNRET2025F11 BN (SRR T ERESEHRERMEE
M EEA) (Regulation of the Market for Greenhouse Gas Emission Credits and Quotas of the Plurinational State of
Bolivia, PL-060/25) A RERIERERN L. ZIREMEERFLETRTHRREREBERD, A, WA ETEEEMN
BREEEELZIARE, BIE2024FEEERH AR 7 SEMINER AN GINE S 2025F (L) HEMEXER, UK
WHHETE=LEZRE T8 (Nationally Determined Contributions, NDC) FRIETCAN (EBERRINE) FERFE1E. XEHEN
MU SEE R TEITH 7 =08,

ZIRENZOZ B IERBEIIRT, AMHWECEAR (Emission Quotas System, SCE) o IZARF X BT RE HE MY
EHERERESEHIN LR ZARKURRZHNHRETIAEN, S —MEMARERERABDBENREIR— I _atmnHE
B9

ZOARERINS T INERTIZEEN M, BIERHIRRZZEER (Autoridad Nacional de Comercio de Emisiones,
ANCE) o ZNMIBEAMBER BN BRI, ZETH. EANMEEFEN, BRI ZEEREhRmHZRE, 8518
EHMEE LR, BRI, TEBIRRS, UARRITRANE,

SEHR R GRS EEES (EREFHESZE) (National Allocation Plan, Plan Nacional de Asignacion, PNA) B
ZH N BRERERZZERBHET, HEBERRE, (EREMAOE SR BHEMHEEMET RS2, IRIMNITIL, HiE8
TEREN R ERE SAHK LR, B, WRIRETIEEL, BTIESS N BNARNEMS RN TIESETLE. (EXREHS
A ZR) MM EEERMTI TREAERREERRTEANNE LR,

PNBI TR RARENESMNERN. EFTRFNNRFTEZE, PHRBOBOAEFERRXRITIR M R EDE,
HEJREMEE N BB E T B REDE. SILEN, EFBrIEI A HEEAHDE, URSEFMEHNERHIN.

AN AN RYBE LA RAE M. FIEERRIRRZEERBEMIREN, SN SREMER A RBERKBH. AR
R L OB RIEREER R EFAREREIRAST, UHREBEHBHLESTE,

BOERBREENE TRAOMPUEEZR. AETEHEITIRSHNE, HEHEBETIUBEZHERSNHINE. RENTESET
. BENIHZS SRR EMTERLT; WEESEMTH, BIPFE—FINE,.

BE20265F1), BAELHH ML TIDEREM R BEREREEAFENILERRF, AEERTNERZHN. EREHI
&, ERFELASW EHITENEMR R NFRIE, ERRFHENE ZIDEWBHES EMEY, 2 ERITH 1.
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WF LT BRI E S RAFE R HiER

FEELtF A, DtFATHAML (LULUCF) NERESEHINKE XN
(BRM_ENHREE, EHINSRENEDT) FEER: A= H A NERN I SRS S,

BERVE DN 21.1 42%

TIkEFIiE 32 6% ERHKZZEIRR (Autoridad Nacional de Comercio de Emisiones, ANCE) : #i&

AV EED 22.6 45% IRRII TS ENN (BRI , ARBHIZEIE, 938 EAREE LR, iBEH
Bl BIERABEITTUN BN E,

ait 50.0
BEER

I @ > (RESBHRERNEATHRERPIEE) (PL-060/25, EEESIHHEY)

S AR AL 2.1 4%
RIEIEk 10.2 20%
&k, MAEFEE 2.1 4%
HAhgEREDD 1.8 4%
BESKEREHIBIR

FJ20304F: A4 RIKER—HEFEENBERAHETR. HERBE M (2021
FE2030F) RERITIRAET.
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2P

EfmEESEHINEZ ™17 (BRAZILIAN GREENHOUSE GAS
EMISSIONS TRADING SYSTEM, SBCE)

- BARHE (5815,042/202453%%E) (Law No. 15,042/2024 ) FEE 455 B4 (Extraordinary Secretariat) 23k
HEHBEBRESEHERR ST (ERERTZ, SBCE ) KEMRNER

« BRTWSBETZ, RlLTLEERE , ML= EI8EER

- BtBAONSTIHREREAERNED

gy LN

(5615,042/20245%12) (Law No. 15,042/2024) iy BAAR ™A (Brazilian Greenhouse Gas Emissions Trading System,
SBCE; & Si&: Sistema Brasileiro de Comércio de Emissdes de Gases de Efeito Estufa) » EFEM IS T2 (£12,1875

R

BEEXRBITER, KHGE

S IA S
Rm B

MNBE, EEB0)EF1EERIE X LR,

BAERSEETHESE) (Law No. 12,187 - Brazilian National Climate Change Policy) BISEHE, FH IS B AINS
RER, ZAERAH TAIEESR, HAMEFHRNBANSEEFEENM, BETE. #MS8 LR EFHE. Bl RES5%

BTG ERFHREBE2.55M — S 4B HMEFFIBRLANS; FHAREBI LM —am L 2T ENER
REXSF. WEXTHRIBHEH, LBSH2BESHRE (I “BAORH” B2) . RN L, BEAmBZERTAAETL, BR
AWENREBHEA . MAULA LR BT IR RS FERRIER, ARFUTT2RANEERT IR S8 LR, 8
DITUARIPLE ZEFRANCERT 7, BRATZE5 RRERTR MR, TEAINERTAREH. X—R AR HE.

ERABE (EXREFDEITL) (National Allocation Plans) FHERR S8 LIREMEEZ. EEFD TS A MHERERR
FIA KT HIRENG . ARS8 LIRS EENSBRERRE —H. RBATRES
ERERRHEERIRI A ELIN S,

B BB SREMML T, HEEER]

IS RSEDERZERS (the Interministerial Climate Change Committee) fast

(the SBCE Management Body) fAZRIE1T; ZBIENIKIRERAEBNMZ . 20259108, ($12,6775/5<) (Decree
No. 12,677) TEMEEBAIRIL T I 45 34 (Extraordinary Secretariat for the Carbon Market) o ZMPANEELEHR
RGBT EE RN AT E IR, DR EBFNE G, WEMVEF RN, IRESZEAN. S THFINERRE,; T2

EERNFRHITTHRREFIZES; HEEREENARE D, ZWBATERPEINBL: BES5HEF (Regulation

Methodologies) BIFSF4L, IKSEME (Implementation) El#84b,

SitFEeY, (512,678575%) (Decree No. 12,678) FEIMES SR W EIAIL L T iip TEFMREDD+E) (Department of Market

WE, BRI EENA

and

Instruments and REDD+) o Z B ENRENTFHR M ARIES, ZIFWETMRIIRERTEFETREIETE, FAERA (B
RNE) ERFIEEER EEHM (Designated National Authority, DNA) LI ESRREDD+ZE 5% (CONAREDD+) HITHEF 4
RN, RIS & (F15,042/2024S5512) 124 M —EB ST ENIR S,

1 ERME. ZBHMERN EZZEEMNYR BXETLREREEERRANKETY), FEATSE5 MERERTE MR,

H
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YORER DB MERSEE:

- BB BRSSP RS EAN (BBAERH I ERERE—ERF) -
- B METAFRHIPENRSHIETES (B—MRERE—FHNE) o

- B METAFFIRABENAMRENS (BEZMBREREMERIE) o

- BIORNER: KR N EREA D ECIT R, HFHITREBETD .

- BRME: BPEREADEIRERE, ZRHH2ERANET.

BANAIRES BHFB TR

FEELMFIA, DRI AELAL (LULUCF) HERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BERIED 418.5 34%
Tl 4 =372 102.3 8%
&it 1,233.6

Bl A FR =R 69.1 6%
AT 2174 18%
k. MEFEE 30.2 2%
HibgeR/EDD 452 4%
BRESEEHBR

FI20304F: 1212M — | HE (320059 T£53.1%) (EZRERBEETM)
FI20355F: 8.51ZE10.52M " AR EE (5=%2035FEXRE T T1M)
FI20504F: KHIEMRZETE2050F AISRI RS (S5 HEXRB T T8

MRS ER

HNTASHNI TG

PNITHE: EFHR 70t R MR HE A AR E B NN X 55
- FHREREILS M AL RN, ERENARE NS,

- EHREIAEIL ST AR B, ERELAN S,

PN MR HEAR T EENE LE, BXXSNERTEERELN. KRESZERE
MNBYERN

BEFT
HB =R

HEEHLR
BEMNTEIREH RN RETES (N “RNTUSHNIE 265) o

ECE D EC S URN

oy o
BE (EREMH I ) . RIS RAURRRESRRHES K. B ELEH
SEREEIES S

W\ Rig

&) swnz

@ T REA LB

BN, BIERAIRERANRBALE RS, BRUTARZH:

- E/15% AT BT IHNE TH4R,;

- EAOTSNABTERSMRELES (the National Climate Change Fund) , M2 i 4E5ETh
R,

* BLSRATRERMESMEE, DMMEEERMRIPHESRSIRS S ERI S

REMSER
i

EMRE: FEEEEDITHRUTERK: FRELHRHERBRTHEENIATN G X
F (FE) ; HMERITRIF L 5 XSRS E A RRE AR AN A A F# T 25
®E, FERINEZE, B, EEERMIGFTREICRATEID. BXEHE—BEEHAER
HPHBEREAFPEICHEZLDRHSBIRIES (Verified Emissions Reduction or Removal
Certificates, CRVE) , BIRJE B Al 7 F Ao

BrERL £tF BT AT 2 EHRER60%LL L, R AEIZIE RN S
FREBREERR,

SZEBAS BRI B AIRER (BRME) FRFEEER ZTENMEN, RIE (BRMD
TE) BRFRTHITRIL FMRUMTH )T AFMREDD+EFGZF MR RIEIT (L, HAES
(EBERRNE) B %K MR T EMEXHEMIREE,
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PORERINT RERME S XKERERFL S ERINF, SFFHE I L= ERERHT
ELLALBIRR] FRISIREMEREIARA, LURARHE AR R 1 B AN B (R U 2 0 S HIANA o

EEMRF: EASIEAHRBREBRINEOXSHNEERG), FEFAIESD (AREH
DB TR —E D E.

B4y

FRLIHF

METUNREL BB HRE, RBSHR— SIS B — RN ERE
29,

RLIEA

HEEMUAE. BRIEZER, BOAES M RABMNERIN TN, BRAMHZEENEE
AT EREMR LIS,

B, IRESZE
MMIAEZR: (515,042/202453%12)

S BRI IRNEE M EGE, E A B E RN TR H R
St W IE MR G IOZ I AR R E12E 24BN,

BE: TEENRXEERHBNBFREERS, FETERENENTT R LR BT
HEEN I ERRAFES].

BE: RETRLININZEN BN ARSI, UHBREERENS M.

puEMTE

FBATHEZ TR ErEaShEMA T, XEASE, R ERAEZUIRNEIZ%;
MEE L, IR LRAIREE 4%, WEMNALUREWNBEASLE, SRESMASHE
FREEII/R (8949 7T, 94610327t ARM) Z20005 BFAEIL/R (358 % 7T, £952441.56
ATARM) .

7T

mhimigit

REREREME:

BN A R R BRI BEERMA B AN IR ZNETIUES (valores mobiliarios) ,
FERMAXRERE, AZEMIISHKZZERS (Brazilian Securities and Exchange Commission,
CVM; B&HIE: Comissdo de Valores Mobilidrios, CVM) Y45 &,

HiER

Bk )

BEIISRENZERS (Interministerial Climate Change Committee) : A SRR
FIRERAEEAEAEINE. ARAEARTIHABREES, HiUESKEERE,
B0 (EREF D EIHD o

BAEHRTSHEENY (SBCE management body, FIERARE) 1 (5F15,042/202453%
2) MEBBIREIENM, AREY (EREFMO R RE (EREFHEIT L) S
HMBE LR, WBEMS K, BRABEEHIRIRS, EBEILRS, fIEBIRER, UKk
HiEo

rHAYE308E B4 (Extraordinary Secretariat for the Carbon Market, 3 EI4iEER)

1R48 (512,677/20255 7<) R IR B MM, EERTHIZEEN T2 E R
X EEMNBEIL, ZANEE KA EE N, IRESZEMN. BINAES S8ITER
. AR FMBICRGIIITSHYEREE, UNAERARSENAREBETLE,

BigFAREMZERS (Permanent Consulting Technical Committee) : Zia#44, sk
RESARIAEY, USEEABRHHNGIT LN ENNEN. ZERSMSEES
£ 5% (Regulatory Affairs Chamber) , BHETTI A EMFZRER FRAR, LUHARLES
wiEmrTls5,

i T AMREDD+7] (Department of Market Instruments and REDD+, REFIESS
{RTERI) | TR E T RRERFRIMNE B M, 56 EmENVHIERXE
51, hBNEFEmMmZHRITYMRIE T A BERFAEXED, FAERE (BRENE) £5
FIBEER FENIR B AR

BEESE

> (RTEUEABRHIZNGE15,042/20245 %2 ) | BM EEEESEAHRTE
> (512,677/20255 %)

> (512,678/20255 3% %)
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=25

=
(RART{LAELEE) (Framework Law on Climate Change ) AA T X FRESAHEKRFFIENANE
CEERTILREEERITXI) (Energy Sector Mitigation and Adaptation Plan ) 32 2 37 88 IR 1T LAY iR =8k

iz
* 2035 ERAT TR HZE SR EDBRH , H 5B LSRR BRBFIE | BN #iz v ER

7 b2 L SN SR

20224E61, BHME (RIREWIELZLE) (Framework Law on Climate Change) o %5A18E 720505 AN B 15, FAIHY

TEAALMZETKEER. XM A RELENSRER, BEERBE R KPESELE. (REZLRZE L)
(Climate Change Financial Strategy) , UAATI B ESE N R,

BORBIAZRBIMEE (Ministry  of  Environment) &8k, 1T 8BTS ER E AR RS 'R ETRRRRE I (F v
MRIERHIRE IR E, BRI —AREHRE-ITINEBIRE. EREBIRTE, BEVRHIBIRFAIZEMT RS 8 LR
RIEE155, RIMMFHEERNSHE, HBFUAHERRFIAL, HaHEMAETERTETSBNAIRIMX 5.

(RIRZWIEZE) ML T B TRRELIFMMPRIEMNXRER, flIINSET I EEHRRE FIRMETRE S, Fd, MR —
TP ENERE N, UHIMZHERERERNRENZZINEIETT, ERIENTRXZ SN E (tradable performance
standard) 517,

CRESAEHMIMENESGSURSRYRIMEIEMNY (Rules for the Development of GHG Emissions Standards and
Short-Lived Climate Pollutant Limits, DS N° 12/2025) F2024E38FEF A4k B ESRETHEKZRE (Council of
Ministers for Sustainability and Climate Change) #t), HF2025F 78 %%, ZXHBAMRTIRIE (SEDMIEZE) SIEH
BRI FIRITES, Bai, HMIRFHIE EERIRT, 20256128, MENEH T EAaM YRR ERT SRR
HEE T,

EEI0EBEESET L AS (COP 30) Hlg), B LA T (ENMHIHTARKRLE) (Roadmap for Carbon Pricing and
Market Instruments) » X M5@H17. ERSIEToHFER S EZBHIENEZE2EM,

BEEITRNRIUTSN. VBRI ERHTRE, LW RESEHRERNAEZ M. (BRITLSBEZMEESE
A7kt RI) (Sectoral Plan for Mitigation and Adaptation to Climate Change in Energy) & AR TI& I bk 17,
FITF2026 F E2027F BIFIAENE, EARBBRZ5F . ZIXRIGIHREEHHBINXRANE D, AFESTE. ¥
WEE LR, B BN IRESZE (MRV) ( XZMRE. ZTENEMNZBILBRIEAMRRZEES, HohBNHNE
FESEMTIZENE, FIREIHE, WATEREYT AL ES5RZMMIBIREMKIE. HXx TIERHERIBITHIHELMNE X
% (Partnership for Market Implementation, PMI) B9 .

B2017 LK, BHIE KRR, B “Rait” . 2 EBBERNAME D —RIT I MEREEFIRK, —2HX

Bl HRCRNUL, FEFELZMBITUMARTIISHE, N2035FERBETBR, EREREZRTIREPIESHAEX
A, EARBT I mERE SEMENmIE A (Social Cost of Carbon) fRIF—2, HMNBFRAA, BB HIAE.
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BHHINES RAFE R

FEELMFIA, DRI AELAL (LULUCF) ERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BERSE LD 84.8 76%
Tl 4372 8.1 7%
&it 111.0

GIpENIZ N EE=SiNZ 16.4 15%
RIEITH 30.0 27%
&k, MEFEE 75 7%
HAthgeREDD 1.9 2%
BESKREHBR

20255 REAHBUARIEE, AHRERFEABES, (2035FEHKEE5w)
FI20305F: XBTICEESAHBOARIZ(E; E080%MBIKREAIBLRR; 202056FE
2030F 2EMMBENMZM AR EE. (2035FEHKE L)

F20354F: 2035F 2 ERERAHAK BT 0005 M AR Y E; 2031FE2035F 2
HMEERIERE4.82M — S REBRMTEN. R ER2025F N RS KT
E/TE10%, BRABURET2016FKF FENT0%, (2035FEHKBEETH)
FJ20504F: LI REAPM. ((URZIEZRZE) )

REESER

R

(RIETAUIEZDE) FLAKHE, EEFIRALMEAVINE FTr= SRR HF S BRIES, AT
FRITZABIAZMBLISZFMENHBITE. CREESAHRIRENRESRGSETHR
YIBRENHI E RN B398, TAHAFERRAHHBRIEBBITHBANS, BFERALEITERE
HETRERTEN LR ZEEHMNT2024EFREAREZNE, BRiEARENESFEITE
(Comptroller General of the Republic) B&, ZFMBBH T REES AN SES SRS
FWRHE RINBE R ZENACEMN S2F, URETRH. WNSBMELr AN
0,

BFEITA T B BETEHEIRES (National Registry of Mitigation Actions, RENAMI;
PEIIZFE: Registro Nacional de Acciones de Mitigacidn) o X RFUBEANSIERE EHNE
BHERFE, HITRTHEUENELISFK FRROMENE], UREFES5 (BRIHE)
BRERER AR ERIEZOER.

ZERXAEERE NS
di: ZRIZEH (Chile Green Tax)
EIPRSENE: SRR ERHBIEEENS (Chile Green Tax Emissions Offsetting Scheme)

B4y

i, IRESZZE (MRV)

HMIEZR: (RIRTMIEZE) BEXERAHBEMNEAETREGIESEN. IRES5ZE. 3
TERERM, ($63/20235855%) (Supreme Decree 63/2023) MIE TEEMLN. IRES
ZE XS,

B ITEEGFEN. RESZEFNETERS TEREHNEE,. 1&EUEdT 5N
=2, MESHMISENARS (Continuous Emissions Monitoring Systems, CEMS) , 3¢
SHEHMEFHITIHE, BMEFE_SNMATHIHRE. WINSER TR
RREHR SRS 1.255 M — SR, SEHRE ARSI 50 Hi I H1% 1.

R IRETUEMBIFELE (Ministry of Environment, MMA) & %8 (3REWBAY (Reporting
Instructions) , HEIREMEIE. NELRN T EE X . HIENZREERXENERER
(Superintendency of the Environment, SMA) , HFEXEE—FEHRHTL 2o

BE: BRiRARRAE=%E, BRefwl. RE5%E (MRV) M, B (5563/2023
SREEY), ERHIBIEERSHRRERNHINIGRE; R iEUHLINTER RS
ERRENZENMIEMESRE, LINEHINERERRE. REMTNFE, WS M
Ho RRBEUZFMBLSFHBRTAVNERANZERRF, HANRREEREE, ZEN
MINERRIER —% .

HER

XN

AEER (Ministry of Finance) : ?a35i%1T SLHE. EITFE A, EIFH IR S bk
HESARE L, U IMEAE XU B 2 B,

FRER (Ministry of Environment) : fasRsSthE (SETAESDE) REMBXTE, X
HEBAMENS]; FRBRE (BRME) BAZFNIBEEREZENM (designated national
authority) MIERELE R (national focal point) » &M S, MEBHRIEE (SETHE
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%) BIAFMBISKATRIUGIENFIR ML, BIEHRAIRE MENE. BN RESZ
MR, USORETHAIEREIC RS, HEITEH##E (MENNHH TARLE) .
HETREB (Ministry of Energy) : Zk&IEMCHE 2050FREJREER) (Energy Policy 2050) «
(BERBLERITRI) (Energy Decarbonization Plan) , LUK (SIRZLIESTE) T (1Tl
E5ENITHD o BERE AR TR EITEN, BIE ST HIR g R Tt R 7.
5h32EB (Ministry of Foreign Affairs) : fAasRiiES (ERNE) H/NFAERBRHHIZN
LHEMINE BT,
RALER (Ministry of Agriculture) : 2L JEEEIRITIERIEBAEXITIE, FERIR AR, +
A AZE WML (Land Use, Land-Use Change and Forestry, LULUCF) LIRETBEAR
FRIRF 2R,
AFgARSSIRENIEKZERS (Council of Ministers for Sustainability and
Climate Change) : ASREHIFHLESERX X BRIEENN, BIEF4FMEBELISF T
BHN ATORESENITR; B EBFRERIN, HEESIRREER,

BEESE

> (RIET{LIELRE)

> (2035FERBEREM——2025FFH)

> (51220255 & EES R ERABERAEF /SR 5 2 YIBREHE E AN

s> CREEREHERIRENE SO SR SRR MAMEHIENER)

> (532120245 B&&EED)

> (2050FHERBUR)

> (5E4/20235 & EET  RIESE20.7805 £ 2 HE KA TIRE NBR B MM SR B A
A1)
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SHe ik
AR R TR R

o (RIRZAUEK) BT E T IZNEASNE
- BB XA IEEM BRIt T 20275 /53h
« BFRRE2030F £ HEEKMEHKTIF

1A 2k 4B

20184, SHMELLI@EN 7 (SIZZLE) (Climate Change Law, FREEZFIE: Ley de Cambio Climatico) , EFBAN T 1%
HEANE, Bl ‘BRARZBESEHMETITR” (National Program of Tradable GHG Emission Quotas, PNCTE; FRYELF
¥B: Programa Nacional de Cupos Transables de Emisién de Gases de Efecto Invernadero, PNCTE) o KBLTT ARSI L
HEFRENEFRERITRC

Sy

@ EERS

EEEE

R (20236522945 7512) (Law 2294 of 2023) FE2625NEFHAME, IBWNIMBHEE “Co SEMEHFMEES (Fund
for Life and Biodiversity) , Eai&FA “Al#F4L% BSSEHMEES" (Fund for Sustainability and Climate Resilience) » iX%&
RERATERBRAENME, UNEEERARZEESAHREIT I (202155821695 7%1) (Law 2169 of 2021,
XHR(RIRITEhED ) FrAE THISESIEHBIR S ; EREXIR (SR1T80%) (Climate Action Law, FREEZFIE: Ley de Accidn
Climética) o

(RBRZTWE) REEEREAEXNE: FINETERNBRITITEMNBEREBRIEBHBRE, NEIZE INE, H1E
ERBHEICRE S (National Emission Reductions Registry, Renare; FREIZFiE: Registro nacional de reduccién de emisiones
de GEI) B2, HEHIAERT & ZITVIERE, AIR1SHRER.

ERAR 7R ESEFRETI S EERT2024FERFHEKRE G, T2025F N FHIE SRR, E—MEHITMETR
T F2027FB5h, ST RIF2030F £ LM T, IHETTRR AT ERAMDEE S, IHESENEESERBBH
KREF—H R E FRISHIMESaFEL ED (Ministry of Environmentand Sustainable Development, MinAmbiente)
SEIEE, A5 TERE FREMEFFRT 6

QO21FESIRITENEY (2021 Climate Action Law) I8 E 7 #2030 F £ E = Felk b M BT, HEREARBIMESAFEL R
ERHIERIIOE, IREBEENEZEEESEH.

HeLb W EEMRERA RS EEVAHRECAUT A SIE B XA LUABER (BRME) EAFEFRS R, 8
BXRLHHNETRAWE.
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EHe bR HIRE SR B in

FEELMFIA, TihFIAELMAL (LULUCF) MERESEHINE
(ERM_EWHLE, LRSS BNESLL)

BERSE LD 91.6 50%
Tl 4 =372 11.7 6%
&it 183.5

Glp NI %N FE=Si N2 13.5 7%
RIBIEH) 4222 23%
k. MARFETE 75 4%
Hige G 8.8 5%
ARESEFHBR

F2030F: BEESHHNRERSNLC044ZM G YE; BMAFMER2014E T

40%. (FEZHEXRBITH)
FI20504F: SLMBRPM. (Q021FSUERTTENED )

MRS

B MRS EME (Wit F2027E @) W QN ERT 2B RES
AT — AR T, 4 BB ERR B AR TR RIEE, FRBI
2,

ZIRTH TR E2030F B S HANLEIE T

REESER

gremnfs
SVFTERI—SRHERN B R B,

g

ERRG) RBAFERBAMNECER, FRSAHELBHFIES MELORAEN, FF
B HER R B EIR10%TME D TS R BRER. BE2026F18, BREAFERE
MBI 2R L EREBIE T,

SHfthR T 7RE R
ERFIRZH B ESAHRETIT IR S A HMH T 7ER, SHOLL BB R ERE
RIEN S E %,

ZE X PR ELRERE i 51
BBL: SHOLLTL BB
EIRERHE: SRR B sAeys)

B4y

FREIHH
METH NN ELBBEEHRE, RBSHR— G SIS B A RMNERE
29,

B9 EHA
—F

7T

himigit

RRER AR

(2018FSRZA%) H29FRHMEAE X H— WA ZBINF, HAEABILREBEAS
HER— P — L B IRAY,

hinis AL

iR e

TR ETHENTA (E)

BEAR: FHESTHELRHTRIIA NS R —BABBN—E LGRS, ATRER
BIEERER o

AESEMNE
TAXRE ETNMENTA
BIEAN: FARRE NSRRI E R R, RS R 40k a0 Pig E RS EHR 1.
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HMWER

XA

WR5aI#54 R BE (Ministry of Environment and Sustainable Development,
Minambiente) : fASHIEEZIMEEER, HEATBEBARRNME. RIF. RE. M
X B RN L.

ElZX#1%I2E (Department of National Planning) : EXEUFHIM, A, fiEH%
FrEHMOLL AT HA. FREARNK ALK, 15 AHBE AR R B R EMNHHE,
TFELER (Ministry of Finance) : fa SR MAZEMAFBUER; €. IR HHIITE RV BEES;
HMBENSRAEESERERARZR,

ERSIEZE.FR (National Climate Change System, SISCLIMA) : HEXR. FAEFIE
BRI, URSSBETHEXNBER. . B2 BRI, S T NHIFER
AMPGERR, BFERIFCETRESEREMSET WIS TIE,

I EHELR

> (RIREZALE)

> (RIRfTEIE)

> AXTHABERARZBESGBHEREFNURNETER (QFERBLRT))

8% | 01 TS 021g.,%?§- E_ﬁrﬁﬁﬁﬂkﬁ% Www.ipoipo.cn -%@ttﬂl | ICAP20264EREIRE 167


http://ipoipo.cn/

ZKEMNEME

EfEEIR

EEEE

fixth 1% 2848

ZABMAMNEELERSEZ B HEHZESRS (National Council for Climate Change and Carbon Market, CNCCMC) ,
SBEESETHIER AL LXK MEDD (Regional Collaboration Centre for the Caribbean, RCC Caribbean) &1E,
1T “YERNE LSBT R ETR” 18X (Collaborative Instruments for Ambitious Climate Action, CIACA) #£28°F, £ EMN
EMSSEAERETEEHR R, ZIM TIEEMNZKENEFERN2020EERBET 8. (FAERSERIIN—INEZHR
&9y, CREAEMEREARIESZ R T, Bt ESEMRER B = 2R —BRE T,

—IRBERE, ZREMHAMET2020F6E T (ZAKEMENEmTI71EITHELE) (Roadmap  for  Designing  an
Emissions Trading System (ETS) in the Dominican Republic) , FfEF2023F11 BAR F EFE AN mEx HE T IRINES.

FERRLERINBOENM £, “Hahi ORI ELR” BN TERURZAMRHIZERRRITA R, 20244,
INEHEL I ERORTR T EBARS TIEAN, LI HRAA R 71& 1T, g+ 6B L T IIE:

- REPANBH, AT LA, HigESEREETRIT BRI EE LIR;
RITECAD ECORAZ, HE R IIRHIESS,

- FIEBRLING], HFREMNEBXSES;

REIRS, SERITIERE. RIMAKEER,

MBEEXEDEROZIFERIBRZUMMBIZERZAEARBRH IR ERASTE, BRERARXARER. RHTLE
EHCENEER R IR EIERMEES E R XETEEN B O URTEIRNELR” Bi2024FF2025F
TR RIB—&E, ERATEM.

2024FM2025F, EREL U MHHHZERZ SR N EROMER TR R8T, SERREBEE SRR
RN EE A RMEEEZ S, TF, BE2026F18, HAAFRBEILZARIESESR,

HRH It EEERITE, LRSS ZEE 2R MEBER TREMRE I ERGE.
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ZAREMENEHMRES BHIB IR

FEELMFIA, DRI AELAL (LULUCF) ERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BER 287 62%
T T2 51 11%
Rl 74 16%
&it 46.3 100%

Bl A FN =R 3.1 7%
RiBiEh 7.4 16%
&l MAFETE 17 4%
Hitge G D) 0.8 2%

BRESEEHBR

”|J2030ili EI20304, E5100A M — A EENEEESEM L, LH20%MEEH
BHE; BT ERERBERNT %NS R, EPAEIIIRE5%, A TER2%.
(Q022FExRBFEFM)

HiER

RS R

ERSETHMIEHIHZESS (National Council for Climate Change and Carbon
Market, CNCCMC) : EMERSBEEHMNEELENGIEZRS, ARAZENALEELE
SUARRARI TR, U SBEL K. ZERREATNBEEREN. RES5ZE (MRV)
FRMNERRESEFLNE XTI,

AW TEHERSEZUMEmZERNE, HREME)LL K EFR 0L
R EMERRNAHENRASZ R, BIEKEEFLITLE (United  Nations  Development
Programme, UNDP) . BEXx&EIFMEHXIZE (United Nations Environment Programme,
UNEP) AR TR ERF (Partnership for Market Implementation, PMI) o

BEER

> (EREMFEME020FEREERER)

> (5E348-2153% 81T 5601-08F 2B H1R  RIAHBSERKEXRNMANE TR BV H
ERR)

> (58269-155 %%  ERRBEELEEK)

> (FMEHERAERSNEMIERELER)
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%EE‘- @Em@

BFI T wons

EfE2E
s HTEMNEMNRABITHETES
- WRMET2020F /530, 2022F H# A ERZ1TH ERBIRY T E &
« BRMBIEREEXZSTMERERA XA ZANABER
oy b7 E SR S FPANITIL
ERRIT EMNE MRS, BEIFMHHIRSMET2020E1 8B, ZEREBERERS TI g R EHREAR R HBE 10
FHENEEHBRNEZE_StRENE, BSHRENLSLEREEHEHREN30%, URERHFREIZRS (National R 5EiE
Emissions Registry, RENE) 2R EHMEN0%, FEEFEHTIZF, MEFTRNEHSHBEEZHNESENERE, ELTUET
BFREREFHITRENR, BEEFSWNHREHTTZE. NEEMEE—FIE, RBDEHNEMLAIRE S BIR, ZIE1TM @ 5
BRI T2026 T4,
RSB RILUERITNTERBE, SRR IR 2020FEF2021FE IR LM ER, 20225 T B B, X ammimsEl @ Ty
ARG ARFESSFERBEREBER (NDC 3.0) REMBAHBEMEHIRE RAHFBBIBRE, HASS5H5 R
HRZBEY, NTINERBTH IR EBOH KB fof o ENHIR S E LR
EIHBRE ER
RIB (TR TR S MBS BRI (the Agreement on the establishment of the preliminary basis of the Pilot 2,731z — S v S & (20214F)
Program of the Emissions Trading System) (LUFEMIR S AHMN) , EERSITME EM AR Z A0, TR S M EIEX A
PGB BEERRESEME
— &b
£ [
20254, BANBAEELE R, 88%NE5FHERFAIMNESERZRL (Secretarfa de Medio Ambiente y Recursos KEHEER
Naturales, SEMARNAT) #2832 TxFH2024FHM 2N ERIZEIRE, 86%HNEEATEM T EAEHMN F. H2025F38%E6 %8 EERGINERRKHEER
BHAE, WEFATER T2024EHRERS,
BoEn s B
202538, MRS BRARRMEANBEAR, ILREALAIGT IRELBSBHEFEIFKNDAE (Subsecretaria de RENR: HEREE
Desarrollo Sostenible y Economia Circular) , faZ @3ERmHNASEITERNNIER T
2025F A9 ECHR AR
88, lhiHEWZER % (Consultative Committee of the Emissions Trading System, COCOSCE) B & X fls. 2T T X Z iy 02£F SR (0% 7T, 0T AKM)

TIE—TITMERBEENN, LR, BTk X5, RENEIIERDEENS.

98, BURFATR (2025—2030FMES BAKREBIIFKI) (Sectoral Program of Environment and Natural Resources 2025-
2030) o Hh, 1TEhE8 4.1 3EEBMMHE— BTN E. REBEMTIHE BISIT, UKREIE S EAERENHE 2 88 7
AT

1 FE5E%
2 RIBRFEE
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2025118, SR IER% (Intersecretarial Commission of Climate Change)
#HETEAS2035FERBERB (NDC 3.0) , HFCOPI0HAEIERIER ZERBE 5@
RAE, BI20355, BEHHIMBRN3.6412E4.041ZM SN E; BEHFBIFN3.3212
363z _ANIRE R,

SR IANVHIRES RAIBR

FRELMHA, THART LML (LULUCF) MBRESEHLE
(ERM_ WSS, ARG BNEDLL)

BER 476.9 63%
T4 F=d 72 775 10%
Ak MRk Kz B - F] FH 33.3 18%
2it 756.7
HS AR 61.8 8%
RIBIsH 169.5 22%
&k, MEFEE 34.6 5%
HihgER/EDD 376 5%
BESKREHBR

FI20304F: REVEER (BAU) B35% (&M (BxREETH2.0)

F20355F: TRAHMEE LRN364ZEA0MZM AR EE; BB N3321ZE

36312 — AR H &, MIPERYRRRLFIKTRDL5.83ZM At HE (BREE
Bfk2.0) o

7"'JZOSO‘-IEIE KHAZHN (EREETB30) o

I ESTUINEY

BEESHIME 2024

P ER BE
IREBHER: T (20204 7020214F) E

SERER: —F (20226) 30% (2024)

EEXBITMER: B20255F

EEHSENHREE LR
RIEREHLITE B FIRIRG T RIS AR HRE

i® =P ER (2020 - 2021) :
20204F: 2.7131ZM — & kiR
20214F: 2.7311ZM — &L BRS

BEEREHNSE LIRZING I =Bk

- RS EETHRSE LIRIS%, BT ERRE, HAREHm) ;

- NE S B THRE 8 ERAI10%, HHT# NERIE LA~ BIEMIER) ;

- EAME EITHRESELRIS%, ATNHIRES TEELNEEAITERIAESD
) o

EENSIERRERRE, EMXRMERRNETERZIZFEm, 5 (Q018FSREWL
EHAE) (2018 General Law on Climate Change) E3K,

HNTILSLHNI IS
AR H A E SRS TAEN ). ARSI IOELSB. WRSEE, URKA
WRELBOFT R, 7= IEH5 9 8o

IiLﬁBﬂ BIEAERIS. 0B AKX I BRI KB, Wik 2B i k. Bl T,
MRSRE, UNHEMFERE" %LT%E%HFE&J@S 8B 1075 Pl — AR TV BRI F17
iLo

DN
iiafs

. AT EESFEE SRR E AT E D105 MK EE B RURRIE

EXNBEITMER: 1TUSEEFMAN TSR R IF— o

HEFT
HERRIR (FTEATIL)

3 IR https://www.gob.mx/cms/uploads/attachment/file/1031246/INEGyCEI_1990-2024_Dif_221025.xlsx
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PMETHE

23

MEFEHE
2025FHF300%K4

B0 EC S URN

@iy o
MR %A R A R S BE, AN

MRS ER: RIERI —RZERHIREHITI00% R BN E. WA TEUHERBIZ10H
0 — AR BV M N N R E RIMER TR BT, N THRAZESHRENAEE
#, MUERERARE IR R IRERIH LR &,

ERRE: ENETHRBRENETNRTHEGZEHRE, TMEREETHRIBEME
B EEFREY KRS BRI, BRI ERIFEI MR EREC A,

IR S KA XERETEHXEF—FHEH, FREXEFENR AL AFX
IR NE BRI, RERT, ERLNENBITXMINX S X EHETE, 2ESFF
155 BARREE SR E A R EC .

EofinsE: SRS BARIREB IR E SR MEE TRIECAL. BE2025F128, HARELT
E=E

EREBITHER: Tt BERERR D REDECLL D], 2REIMES BARREPER ERE

Hllo
Y\ Fig

SRS BAR R EERITIELXM R NEEE,

REESER

RS
RN BRI IR EERN . EXMR AN &R BAFENLER,

BAREFHINENS], ERFFRER, BEET - BOPERNANETFEFH L BN
HRECAR,

s
BFE BRI AR IR E Ao

EMRE: TP EMP AN TR, W~ EEER SR P ERREER.

1. BHiERA: EAFMRESEARREELFEENMHBEREM I, BTRABEH. RRE
PR E RN AR E ST ERR BN ERIE P RS HEE. FTERE UREXRBHE IS, B
SEE_SUHREBAEXEIERSN

2. BEATTED: HR A iaeT (20204) BAEEAIRBATEREXENNTE, EEBAEREA
THEHMENER, LTHIEREERASHH I PHRENTHEER, FEEXSITMRES
FEEHHER.

EERK: HETEITBRECEARNERTHFATENRHEERERLBTERONSH
10%.

£FSFHIRS BARREDER RN E UER R BCESIREER S TG, HE
FeIAEEFIIENRIE T E I ERE AN,

(RIRTWEAE) B8IFKMEIOFKIWAHM R IME B AIRMH T 2HER, (BX
HEEIE R FEM) (Regulation of the General Law of Climate Change on the National
Emissions Register, RENE regulation) %26 - 295& AL EMBIMBIRH T SIMIE, WA
FIRER. BRI EREIMEICEE LN BRIENEEAER,

SHAthR T 789E R
LEIBFE S DR S EFEMH B HRINER, B (SREWELE) AARSHH
RBURRIDERRET FJaEME.

ZE X AR ELLERE i 5]

BBt ERBBAS

WHEBEMAUTM (SHR) ERmHE: BRI AZRN, TREEN. 275

i, BERGN. REEBM. ZESIRITEMN. BETMN, BERAIN, LFBNUR
R RN

B4y

FREIHF
WET NN EE E NS AL B &S S ENE.
RLIEA

BLEAN—PBERF. BAEFHRSEAR R ERELREITHERIUESE L.
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B, HESZE (MRV)
AMAELR: (SEDUEAE) E8TEMEFNAERHNEIZRS (Registro Nacional
de Emisiones, RENE) AR RESEIRERH SAMEL,

KERENEE_SNRHIRENRNREZEERFREILRS FRABEZENAERER
BIRRSRITHEMREN SN ULRBHEIE RS,

FEIETITMNE, FIEAEEEBMEE WX, FARBLNSH—E0,

B RIBERAREFICRARENR, R, Tk @z, Rib. EFY. Sl MRS

PEHR SRR 2. 570 M — ST HIR E1F, TiRkE (KEESBRENIEZRAL)
(United Nations Framework Convention on Climate Change, UNFCCC) M8ERI/N\FhE &

BESE, UKRER SFF S885 IRB. IEREREYIHIRIE .

B EFIMESEARRIEENBFERARFEBTRS, REBIFEZERIRE
(Cédula de Operacién Anual) LIEEFA IR,

BE: AT RF6ARATHEIRIDARZEN A RIZE,.

RESZEMRIBEERHIREILRASKNINENRRF TR, SV MREEESHARM
IAIE, HERBFRIFERIFIEE (Procuraduria Federal de Proteccién al Ambiente) #t,
BENHAFTE1S014065 FRBEHMER) | 1S014064-3 CRESAKIREZESHE) MISO
14066 CRESEFESZERBENER) in,

ST

2SR H 7RI RIBNRIT R B RN NE TS REINIZ T IE, AT, ENEEAR
B2y, AR =M BRIk R AN MR IERENHN, FETEASFHHHER
BT BB RECH DB, 50 1IECHT, RKr 20 ECEREY D A,

IEFUNER IS I N T Hlo

Hi7iET

wimigit

HHBSTH: AN RIRNE FHRIERERRGES S, BATIESOARNE
EHIEIEME LS SHI.

Lo ESid
—gmg: BE2025F KA RMSE, BARFIMNESEARREE EERMNRIEEHE,
Z&: RIS RF M. BE2025F K, 25E 2B BTHEE L,

5 IRIBEFAFIIRS BARIRE

EEERY AL XN RECAUR TR, PRI E, EXMERIHERILE Y,

hiAtRENF
x

HER

XN

SRFREEAFRE: LHEEAFHHINETESD

BHHENERE: TR ERMEAEEN. 5T H2S 552 NUHNEARIR, HRR
BIEVEER. R BATRER. SERMMELFEIREK; ERESIREWAFTARIN
=, TUMEKER. BUHBEZEAEZMNERETLAR.

iR

(RFRIUBMBZHARIMEFEMBINIL) £105FNE, ERFHRSEARRESEN
HREITHEE, AhNMEEBSRHBAIRS. 2ASFIFESEARRBEA RN EA
SxinBIAE B BT T RERTAL, SHMEME S EMERENEM.

t5h, M ERERSHZR T, NIRRT THE, UAERETERABEASFHT
7RIt

WhiERERSNTFAERAIRE 8 LIRME A D B 75 7%, HHERUREERER 1A
ERRNE XA RBIBETRH T AR,

HEES

> (RIRTALE L) (General Law of Climate Change)

> (CRTFEUABTHZIRIMBEMSEMMPMIL) (Agreement on the establishment of the
preliminary basis of the Pilot Program of the Emissions Trading System (implementing
regulation of the pilot))

> (ERFEBEIZRSEHM) (Regulation of the General Law of Climate Change on the
National Emissions Register)

> X F20205FF2021F HERUE £ £ PRIE A ( Notice on the cap for the years 2020 and 2021)

> X F2020F 2021 FEL &N it Z M 1T ELEN % B 3B A ( Notice on the reserve and sectoral
allocation of allowances for the years 2020 and 2021)

> SR FHRTIHE S5 ML (Mexico Emissions Trading System Website )

> B (ERSIRET{LEHE) (Update to the National Strategy on Climate Change)

> WEER (iS4 &Rz R B #E) (Strategy of Sustainable Finance Mobilization of the
Ministry of Finance)

> (KAEEERERIHLLBENFM) (General Organization Manual of SEMARNAT )
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A F AL
RS

- RENFNHEST2023F7A18E3
- ZEHIRAETHREENEELFR T REEABE TR
- BIREHHFEREELRSFTHE4.9%EE20305F

A ST T4
BAFIRENS N2 E2002 KARIZ A BRI T REMEAIR R HFRE 4. E—VEARETHROHREBT
105 — S L BENR T ANET TH. WETUFTNBIHFEHN LR (BEL) HRER RS, R EL
RIERFBER EIRTE.

ZHBE R KIBRIRT 8 RAEFT RN HEBGREAEITE, BRI EEENIG TSR ESUR SR RITHE B,

BIERENGIFR D (Safeguard Mechanism Credits, SMC) BB AR FRIERA (Australian Carbon Credit Unit, ACCU) o 7E—

LIERT, HEEEREOLRBETEKABANHREHTEOZRE, REEREZHENPNELR, Fo]RE NEEEL TEX
(baseline decline rate) , MK RFE TR HFTEIT-

REENFIE2016FRIETNKNE, NIEVBMER, BTFHAELAIHRZBURAHENT, PAUZISRGERE AR Z E R
WEE2023E3FBI H T RFETAERNERNIILEEL], BFFIateBmHE R TEERRBELRENGRD (SMC) , bR
EEHBEHFBEEANRE, SETRMIMEIRNA.9%, UHRTERAFILEEE2030F BH BT, H 7920505 KIS
FHTE R, XEZHERIR DR RENGIFRT N “BELTBHE" (Baseline-and-Credit  System, BRI ZIAREIT—H
£H)

FE B
2024 FRIEARENSIEHAEEHNENREBYFE, 2025528, MAMNITE S RIEENM (Clean Energy
Regulator, CER) F2024 MEHIMUIRESS, BAKIT TREENSEIFR 70

2025648, MAFILEERER S BN AT 72024 L EBLIEIE. ERENNG THROEEEL219MKHET, 62Mg
FEAARER IR T HE A LM AIRIG 8305 MERIENFIIR 25 FIBY, HBEHT 105 MR AR I B S BA1 14075 MRFEABIFR 2, A
FREY. BIEBAERNIS%, BEHMEM2023VFL.387T2M AR HEMRE 2024 F191.35912 M “ AR L E, B/
270737 (£91.9%) -

1 RS

2L L. BEIR. IR Rk S5 88 (DCCEEW) ATRHY2025M FE BRI E N 1o ZMNME R IRRIENGI T AL SRBL LA REEVHIEBFRURARWERLM) BFEHHN
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1.35912M — S bR = 8 (2023—20244F fR£9/FHA)

BEEMRESEME

— bl Bl SRR 7 B LR, SRR,

2R

igi
Er, TR

Ec#n s o
RBEHE: ETRG-BNEEE

2025 FEFHMHE

— R FHNE 36.058 T (9523.23% 7T, &

158.437c ARM) ?
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RAMIH M E S BB 5
FEIE A, RATHAML (LULUCF) MRRESAHIKE

(AR &SN, AL 2EMNESI)

BER 398.0 75.5%
T332 33.0 6.3%
23t 527.2

Gz F SN2 42.0 8%
RIEiEk 96.6 18%
&k, HABFEE 15.6 3%
HigERIE DD 56.9 11%

BESKEHBR

F120304F: #832005FHMK T/ 43% (B EZRBETEL, NDC 2.0)
FJ20354F: 18122005 FHEMKTR L 62%—70% (2035 E 5 B 3= Tk, NDC 3.0)
F120504F: SLULEEHR (EFHENELERSETM)

BAFL AR ESARHBEREE (2006 F IPCC BFBESHERIER) , BHEZIERRA
ERTHAA. LR BT R (LULUCF) , DU FREEMEFER]. 0 2EMBRE, U
NMNBRFLEE (EXRABRRRE) 7R E S ZEHBOR.

MRS ER

EEHRE20234F
SREMETSHINE (2023W4F) 1.387ZM At HE

AR Bl ik LR N
REENFI TR FHRS 2 LIRME™ 8 (SKFrF i) BhmEK,
HESTHRENETEETMLEMERIREERAR LR (B

L) BIEA. 2R, XM B M EABYHFR EBRFF LRI AF)
TARFEAFNR E T RS 8 LR,

B HEEEEEARIELIR T8 NEF R HRGER EERITE (I ‘O i 269) -
WFIREEEL (Standard Baseline) A 3uiiiEI2 7B AL (Landfill Baseline) , BHAE
FETEA49%EE20305F,

IERELEBTIEEFTRNRERE; HEHEELNRABAEL IR, HER
TEFYAIRIRN, RAX LR MHBIZIRSMIF R

FTERZERENGEEMNG ISR EE 2030 FHER SBI MZM _akmEs, &
2021ZE 2030 F A8, AR EEREEBE 12.33ZM A HE, FEZEE2050F R

===
£ =>0

RENSIFFIENE R EISHRE, IRARERN EIERZE DS T, H “BEFERANTFHYE”

(five-year rolling average) K#12, B20245 78k, T A AEFRENHIEZHRAREF
BE, MET=FrIEHNAFRTIE, B202TF 7B, ZAMFHENERTERE
B A EREYFE,

HNTAFAANI I

MNTAL
RENSBEETRANTFEEEESEARE (8
Mo BRILIB220RIZIRMN, HERH Bk,
WETL.

E1) BE105M —afmEsrg
R BTRUNAE#. RATMEF

FERAFILRENFIMEZRT, W FFEHMABIRNE, XRAZ—OTIWEELHTEE, B
B, ZAT U EELTT T SWRE, BRIRE THENES, RB2TIASHRET BT
ETWEEL, BMHMEBIERTZWRANRENS], PALFMEBIRERATERN L
ERENGHNEITTENR, R EEHTEIBRLIN S, BRALBIRN (BEBSTTHEM
RENFIAEREANEERENA) WEX—TIWEELES, ENFREEARE,

FEEFYLIET I, BT AREDIRIEHIRINE REEXZIANI G, (ERNERD (9517
SHBERL%) WANRENG .

NI
SEEE CEED AAMEBI 105 AR HENIRIELUKR AT

BEFT
HB =R

hinEHLE
I8HE, AT (BB AMIEH. FUESERMEITIL)

MEFEHE
2195 (20244 4E)
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Bcgn s Bc

RIBRNEEMRENG], EEXMNSERBAT “ETEMR2MmSEEL (production
adjusted emissions intensity) ” 1E28, TN B, EELINIEENEFEMETHE R
KB B BISERRHERGE E, AMEI20304F, BEELINREIEE D B EILUT I FHRIBGRE A
B, b, B2023F7H#E, TIEIRMEE ISR R AT MRIG L = PR HE R E &
&, XA “BELRE” (bestpractice) HIGREEIZE.

T HMB LB, KAETHEHREITIEEL,
WFEBIRERELANHE, BIAL0FM S BIENEEL.

HRERTEELRIRNE (FE MIRAET R EARENHFIBIRHE) RIS L RENHIR
7, ETERERREANEELH IR,

WFEIGFCE RN AIEHE (B “BZ8E. BAK PR 185, SFTEBARHE, Trade-
Exposed Baseline-Adjusted, or TEBA) BIFRIEMEEE AL TREE (X0 “BANG) E1) o

REESER

LRSfE
AR ARSI REENBIIR S A5 8RB RS, E2030FAIHAI A, 20305 /FH
LRSI TE2026- 2027 FREEALGITFE BRI GEI ‘BT HIT(E” 29) o

TE2030F A ARVFHIE. AETARAITFNERAHHEMETSBISFREELN1I0%, EE
gt F—FENE AR S TEBRENIE, FINN—EHIMIRIERF] R,

- 12202518 /12026 W4, FAEFIZE2%,

- 2027 RS, FAEFIZETY 10%.

ig N
SRV FAEIPE B B35 R B0 AR TE B2

REMEBREY: (SR AR IR (S AR B THRIEELIX 550

EEMRH: 28 LR, IRER—VFREEMERRAF L hREBREE R E AT HE
T HHEELBI30%ET, R EFRNEFERREEVERZ—DIEE, EREIRMEARES
MEZHANEGTRRA, HEXN AR EEEERREENENER WG EHTAR.

202444, (REENE S HEERTI0H MR AN T HRER A TEL.

SHAtRTHR9E R
A FITARFEA K 5 4 A ELAB TR o

ZE X AR ELBERE i 5]
EIPE SR R EAR TS A

B4y

B

NEFENHREEBILHEEHFREELIM_SURYEE, CRHRATEH—

B (RENGROSURAFLRER) . ZEALRETRENHREEEEE
(benchmark) , HXBE “BEF LR 2MmIASEEL” (production-adjusted emissions

intensity) EZRITEIGE.

NFIE®RNE, BELEVRIRREZLEIIOHBGREMANLE; FI2030F £ /#4%
B EEETF T FOHREEE,

T BB G, TEMENISHE, HAMEELIISBEESF49%NMIATREEREE 2030
Fo 20305 /5, HIMEELN TEXRUAFN—MEAMHTIRE, XRERAFTEREER
BEMHERERRS B X—TRERESEANIHREZAENE, FNERAHER
ke, BTRHIRREF 28T, IRZRELEELRARRTHHNEBHMAERE
o

MRFEVNRAZREIISTERIFTEBAR R (AFHE. LR , HEIERESER
RENHRXR, @ REEEL TRESRREESF1% (HMWTWREN2 %) o kit
TEBAZEENVSHERNE S = F X X—FRAENEELA TEEX, BRARMBPETRERERS
Sz 7 AE R S A AN B LA,

TEERBET, RETRBERKEFNESFENE (MSFHEEL, multi-year
monitoring period, MYMP) , LIFBREEI2030F B LI X SHURARE 2. RBIEHERETSIERA
HR IR BORHE, LT SNHERZE R AT SR TR LAV, 7 eI E Az I,

2024 FRLIFHA, 26 MRIEEA T REMEEIE, BIE1TIMTEBA (RZRBEE LA
BA) IRHEIAE. 6T ZE AR (MYMP) ABR, LUR3HIREEHEIAE,
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E£9EHA
FERSS5EHER
- FBL9ARASREYiE]: 65301
- IRER3ZEIE AR 10831
- REHHIR SR KEE: RF2879)
- EHEIEREA: RF3831H

il 3R, &E (MRV)
FIMAESR: Himum Mk iE C2007TFEZREUASERRIREE) (National Greenhouse
and Energy Reporting Act 2007, NGER Act) FF/&.

B RENG TS NANREMNRA Q2Q007FEZREEVASRRIREE) BIFNAE
2R, QUUTERREESKSERIRSGZ) FIENEESEHR (BIFCE—MEED) .| &
REFMBEREBRREEL TH—HNERER, FIEBIFEMNNTERIZESEABIRE
X5 NinaE: I8 E 2 5 Sk EE (BEeE—MTEREHR « R~ E
REISBIT 100K 5, HEERBFHEE BT 100K %,

B RENSIEENLEAESFETI0A3HaRESEREENEREHRE, REET
RIS RERIRE & 45 (Emissions and Energy Reporting System, EERS) LIEEF A TR

BE: RIE QOUTFEREESRSERIRGE) KEZE, FHBEL005M Sl
ERRBIES RINESFZE.

miEmTIny

EeRBATZBIFAMESMHI M THRUNTE, &ZE2024F118, 1M TRAI 3308
7T (982135 7T, 51,452.667TARM) « TEBIARNEETNENNTIRINRSE
ERATMEIN=0z—1tI, BEEReFEE 155 MR,

HiEE

misigit

WEE, UNIFMEEE CRAFILHR(ERMEFA7)

—his: SRITETINSE. RENSIRD REA AR BRI T B ELRILHE,

Z gty BERIREENMT2024 F R NIE B EIER A, BAILATRIERTE
REICHE, HZRRARILHRERMRENFRINRE. BENER,

EREAY AR R18 (Q001FRAFIILABNE) (Australia’ s CorporationsAct (2001) ) ,
RAFILERAE BFRENGITR DN A SR~ (HBABERBRIN o

HiHiE ENH

ABIRTHLEH

TARE: RENE (FF21E)

BIEAR: B HRE ELRIRIER M)A SR S BV ERELE ENE WK =R AR
WIS o 2024 EM /982.68 7T (9&53.27% 7T, H363.37tART) , BEVFIRHE
BRENBIEEIN LFIE200RE, ANETERRHBELIN A LIRINBE M,

HER

XN

EEERBENN: BOTEBE), ARVGIEE, BEKLTEMTE. HIlEUBREME
. RBENFITRADE &, EHLINE. ZEUNHEA. TEBAIRME L THREEET,
SRTWL. sEiF. FIRRKSE (Department of Climate Change, Energy,
Environment and Water, DCEEW) : BX#5387J, ta s SARBERLIARBEA S,

ST ERR (Climate Change Authority, CCA) : JRITZEHIIE, NEFFR HSER
RN, BEN R AN I ARBEABIET TS M,
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B A iTE
AR AT 72026 4F Z2027F HIENTREHBINBER IR E, URREREEY, 7
BETE T SR SR AR T AT —SRH R

ERLR A —ED, SEZ U EE BB EE SRR LT NTEHE, URES
FETINMEIENE, MBFRERN WWEESEERERREERNER (Bafai &
FEABIIRDTE2030F BRI EAHE, UASEAFIL2035FEREE B BRI,

2023FREAFINE [, MAFLE AT T ESBEED, UNNSEZRZ WA RH
BRERSHBIOL RN ZAT AT HORX, FHA NI A B RSP EERES
RN WEER R T R RN E — P HRE RS % B I M EREN A
L@ R AF LB AEERBHN 5, REFRAFREIE,

ISR, N—ABS3E IR OO R XA S @S I NIRRT AE], YRR &K
ML Bt EmR S AN TH—D TG BAF BT E2026 F E2027FRIEH]
BIEAE AR, #—2E B X B & B B SR RO IR AT A,

HEIESR

> (007FEEFBESMESEERIREE) (National Greenhouse and Energy Reporting
Act 2007, NGER Act)

> (2015FERBESMESRIRRE (REVH ) M) (National Greenhouse and Energy
Reporting (Safeguard Mechanism) Rule 2015)

> (2015FBEA (BeRITRI ) MY (Carbon Credits (Carbon Farming Initiative) Rule
2015)

> QCOMFERAFLERBEMEMZISE) (Australian National Registry of Emissions
Units Act 2011)

> QOMEBRAFTERIERBMEICSEA]) (Australian National Registry of Emissions
Units Regulations 2011)
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AEELMAR. DFIATHMML (LULUCF) MERESEHIKRE
7160 M — A HE (20224) ¢

BESERAER

FI2025%F: “AUFHHMBRIEE THRI0%U £ (FRENTEREHHAFR ; AU
HERGR 120204 KT REARLI18% (LR “+INA” BYEAE SR RPN )
FI2030%F: JLRH_ANFHHRE ((ERBBOAESESE) )

FJ20355F: LU —AWRHREE “BE” T (UER™ “+HA" NN TREAT
BEMLXI) )

MRS ER

B HIRLER (20224F)
£960%?

EHmEERHNEE LR

IR HZNET S ERHASNEFTRIRGEELE Tm LR
BHE SRR EN . MERT ST

2020£E: £9500075 Mk — S0 He

20215F: £93500/5 M — A fbhx®

2022£F: 9440050 — &R

20244 £94500/5 M — S LR

ETULMMANI I
TAAIET il R fir, EEEBFIEER. A, Bk, BT Ui, FE . RS,
AFHZBUEANE, *BATUHFRET2019FANFELEHDH; BHTFEER
B, hE= R MRBIEAL R 7. ARATL B REF2024E M NPE L ERT 5,

NG

201558i: §F10000M — Sk iHINE (EEEMNEZEAR)
20165FiE: SF5000M — A WHHNE (EEEMEEA o
SREIRE G SF20000AT IR (tce) REIREFER

IEEETNFEE, A EER
IERERF I ZE DL AIER
KF20205F , TERATES
HT2021%F, FBEHTIER i ES L
B, ERM=T L EETES o

=S (IR BRI SRR,

G W N

B
HR R (RN TL) ;i (RO IEE = EBvE HR)

HEEHLR
BAEA

HEXHHE
921 (2025%F) ; BHA04R EAFE2025FBAFERNBEITRAIRE NS, BFFIBEM
AR

ECE D EC S URN

Eogisy Bc

JERERHNECAN (BEAS) REEEEH AL AREDEC. W T RAEMEENHLREZENT
A, FEEFDERABMOESZE, BeHTEREBURBIEN BAOFERNLR~8. i
MNECH REFEN.

2025FBAFE:

REHE: EELERTBAOTL. HR HURHO. kEBERLL. BRFLEE,
A% ETRRFENHEHFGRE RSB T Hk. ERBEBRESEHNAHERE, &T
AEHRENTHE 22 XERTRSETIL

APERTEERRVER, ERTESHREBBETERNIER LRIRENHBERN
20%., BB E D FHAZEHNE0%MNETR, HEMEKENELZEHNRER
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AEERLE R BR AR
ig N

AVHERREER. BETEENETIMEMRHEER (MCCERs) At RHZIER R BH
£ (BCERs) - AFEFKFHIBCERSTNB LA BIRR BRI RSB, EMHEL. AIHFLERIR
FTREME,

EEMRE: IRHERNER LR ANFERRENS%.

EERE]: 20125 2017 L HER IBARF EZE B R R HEFEM S T ATHCCER, BT
#2023 FEENBLIHM, BE2024FRAFE M. X TF2024F 1 AERIBHNG L1TH
CCER, MG E( A ERIIE ARSI, 1E5%MIRHELFIREI R, E/D50%MMFBILR
MEXKMWINE, FIEILRACCERSH, AZEEET] T XIS EDR ST & EN st
X (Fa0BAcFRE) .
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R AERTESHIRERHE TREF NN RSEEBAN, FAUTTUHETZ
WiER . MAEFEN KDREB. K. B, 2@, iz H Tkt ARSTT
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B NE AT E GBS R Hoh, FrBRETRIBFEET 2000MHAR BAYE A T2
NIREHHNE, BEFLE,

BE: NETENEREFENRFIARIERFERBIR S TRLIXSERREREE
2000 BATIREYE AN EEER S FEFVRES AR ZFEHBIR S,

BE: FEE=H12E. I, BINTARERNAAEZEREHTIVE, B0REEHFE
TENAHZE. WEFHNTIREFHNRESBRAIERERENFEEHIBIR S,

RSN
FIZRHRZHBIR S IRE RSN, AIRLURESHTART (69545%7T) BT, tE5h, %
EHRRTETUCERHRBNEL, WEMRABIML UG A TAFETHNERSE

BB Ko
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BB 5 FEILRE OIS M EIENBHRZZANERINE T E. ENFREE
A

LY ESiH
—gmis: BEASET REED A M. IER&EZ AN AT T ERBE.

TR RS EIE=MINE 5 BEAs. CCERs. BCERs, FR=X=RMAzZHdL =
FERGZFAHRERE, EEMHIEAFIDINZG. SHESRTZBREBERRES, iy
BRI BITEEANRITE R o

ECEAY R AL LA AN 2R TR,

TR ENH

TN EE

TRER: ETNEAINNG

BIEAN: ERTESIMEFRIEUTRMER MERFSNCE: H—, BTy n
BRELI0MRZEBE L —BHFEFIRBNEEI60%; H=, HipRstEre. i,
BRI N ELLION RS ARTFL—BRFETORZNHE40%, JtRHE
SR BV BB TN A ERIE 7 EREC .
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TRER: EFNEAINNGI

BIEAN: LRECIZFANERRZZ KRB NEKEKIRREIFIE KERREAEEN  (
BIEI— 325 BATE R AZRIIIATOMN) ET20%, LUBHLENAERIZUE R, FIBY, 3257 XA
THEE5TEEE TRAF CRI: HETENE CRINFEHE D RIS 11005
0, MR EENI00FM, PAREE NS,
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RERBEBIFIRG: 201 9FBFHMNEE A FHACRIR T 7.
AREZFEXZFR (FHFRICRFIRIZFR) : NHZRZ TFaNCEEHE,.
RPN SIREHERES RO AN EICEE,

Eﬁﬁﬂaﬁi{a
BEEL AT BERITHEE . AT, BB ZMAH T 20145 E2018FHFE
R ,¢EMTJ:ﬁ\ﬁ/RO IESh, BB A TR FRFILE WIRESHZE (MRV) | &
AESIE S A ENAT. BALRBESIEB, 520226 18Lt, 2023 FBLFEHE = HK
&R T 2%

I EHELR

> ERTARKRAS CLTFARBFRBIERNZZHQTERIRE) (2013F)

> (ERTBRIMNRZERIE) (20245)

> EERWRE, K, AL, #A, RS, BRIE. MZE (2021F ) REMTLA#EMRVERE

> (ERTEBREREAEMERNE) (20245 )

> EEBESHIRR (T MF2025F E REHFREV EE MR 513 | TERNE
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FaELtAA, Dt ATEMNAL (LULUCF) MBS RESEHHIRE
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BER 11,007 7%
TAkEF=T1E 2,140 15%
Al 931 7%
2it 14,314

AL RIS 3,269 23%
BT 1,002 7%
k. MAFEE 532 4%
Hithge & E) 850 6%
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W, SERAMN . AT BY IR 201 SEFREEIFIB IS IRESIZE (MRV) X5,

L DN

20198 F20205F: 2013FE2019F B —FEFHREAEFBL 2.6 5 — FWmAE
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Ec#i o3 BL
EMXAETFRG-BNEEERETFRG~BNRE LR ENE. TEHISFEHE
PHEAR, UTERERTRIMNEAN SR,

GREHE (BAOFTW) : UEFEGEFENEEXZFATENERE, RENETERE
300K B AT B AIAIEMN AR, 300IKELLL LB MIRIENA; IEBAMMENA; LUKRKRAS
M. FEERDEXBMDE S %, BEHTERBEURBIEN BLFERNKIR 2.

BEXHRREGESTH L —FELZTHWNET0%REM, MERIE2023F 2024 FHIL R
REBEHITHE, NARE (F8) BERBNNERRT65%ETRMRENADECE ZE
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FERMIZZFOHENRTHZANINE K. FRETE, MERIMIBKRAEE; UKk
PAKREE,

[ ESiH
— R HACTHRIN R B0 R AR — AT IHNIRE A, B2019FE, #MItEFE
PACIRIIIASE, DRI EETRENE R,

Z4hhiR: MR REE AR (HBEA) M ERZIEBE BHE (CCERS) » HBEA
IMELR AR RE2016 M, (EB2017TH5BRABHITR G MALHHBPNRZZH AR
PREF RIS EE.

ERHERREY: BT vERTA,

TR ENH
EEi S EE
TRZE: HEFNEHH,

BIEAR: EH 7K. HETERGIR LR L LN, BIEESHIRT IS EEE
R= (ABUFNE R BT mEX 5 EK) HEa, RREFLURBETT. AfEMmE, IR
EFEBENE20 M RZERNE/ B AEEDBXENESHRRR, MILEESIHRT
R REENATEo SALHHBAN R 7 OB MEC S B P R 6 % F N BUF iE & A T izt
TE, HEMRET TR EHALRRE, BRIGEERKRF Mo

x5

TRER: EFNEHMNEL

BRI XEFNESREMRZIRERNNEIKEEFRHIN_ET10%, M AR ZBIK IR
PRHIA_ET30%. RSEFENIEXIBINEIZZ A BEERR B FIRIITE Ko

HER

HEXANH
WAEEBFRT: 71 7E2019FBTAVONESR, BIHKERIHT 7.
HABHBRZ SR 1727 TN EEE BRI E IR,

B iTE
BRTEEAFHIBMH R EITEE R AT, HABNSEANF BRI ENEX

i

BEESE

(BRHREBRNRZETERNE) (20245F)
CHAEBEXTEEEBL2ERNH A RESHEHTORERAREREZN) (2022F)
CHALBR 372024 FE BRI DB S R) (20255 )
FRMIEmTIEBEESBEIEAR) (2025%F)

v vy
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EN.
AR 2 A% (CARBON CREDIT TRADING SCHEME, CCTS)

- BB BN R ENBRHHEER,
- XAETHHREN EAHALTRIEYH” (baseline-and-credit system) , BEHFHRZRER Tl 1T,
« BEXLAH TEANTWATWHIBER , HEAHE T 2026 FR2027 W FHIELA X 5.

fixth 1% 28848

20224, ENENSEN T (20015F8ERT£95%) (Energy Conservation Act, 2001) BIEIT, IR D X ZHH
(Carbon Credit Trading Scheme, CCTS) LUKZ & BFI2IUEF (carbon credit certificates, CCCs) R T ARMKIE, ZBIER

RNFEIAENEmRTIH (Indian Carbon Market, ICM) 12T IEESS, HE FRBURHES LIRS IE BN I,

- Kt

|
I

ZEBERBIGE, BNEBNABEIERIRD R ANEINGIEMNBEELR, ERMADEXSEEGE, ENET20235F68ER .
MR N X ZHEIREFBR . ZIBHET THIEES, BENERMIZIERIESZ RS (National Steering Committee for
the Indian Carbon Market, NSCICM) , fa 52 i BENERRHIAEZR K HE, Loh, ZBELERMH T BN, FAREZ RS R EAMF
WX IR Lo BRI B SR M2 R0, RIBAE AT HIGRE BRI SR TE & E M.

2024478, BMEBMNEL TR0 ZZNEBLINGERIFARE ZHEIRABETFHHGRER “B/ELNEAANG (baseline-
and-credit system, BRHIRRZ AR —FHER) , PIAE S\ DHBERER TUATWAINEEE (L “ANTILSHNI L &

) o

HARD ZZHFEIRA “MAITIZEIKT] (gate-to-gate) " BIZET%, BRE MM ERMEXHR. ABECESEMENALRNT
W iE = R EEHR, URBAMARIEEEREEER (BBEREIFEE2) - b, ERT B STE3HR (BhiE)~
mBSENBHAEXHIR) - NGB RRESE N A emli.

IR T EHERIIFEIE “BY-ERF-ZZHE]” (Perform, Achieve and Trade, PAT) £t~ t, BLA-AIR-ZZHEIE—IN
SBEERIBERALE, BHEI3 NN EEIITUMI000RK EE, BRIEZRF RBHIHTHEE, HERHZERESEZRS
FB 7738 (Ministry of Power) FIIfiE. ZRMESSZZEEE (Ministry of Environment, Forest and Climate Change, MoEFCC) H[F]
3k, BEUERGIIRTHIHNGIE. BEJRMER (Bureau of Energy Efficiency, BEE) IBEZAEIAVE BN,

ZRABHIEREERIIENBRBHS, MMATIFAEEFE LT EFHEE SRR BRSUBRHFRIME,
RIFEHHERIER. X—IRIUAGI ST MR RG] T8 B TEZIMTURBEHTE), HEAT RS, NMTEREEEE
SURBHHE R
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FREEm
20255, ENEFIRE S IR L-ER-ZZNE AR DR Z G E, 82026, B
BEMTUERINENHIR D X2,

XENTA T e | ARSEAR. BmEG RSN, HEHLI490K
i, HEREOMPOMERER L. Hf, FI-MEREERT L (8. 0B, S 4%
5540 NERT2025F1088%, HR=MTURERNTF2026F18 %7,

RYE LIREAR, AR TER2024M FHIE AL, FE2026FM2027TMFBITEBER
HR DB HGRE BT BREIRDIEPBRZTITET2026F FHER,

ENERHIRE S RAIB R

AEEL A, D3R AT LML (LULUCF) MEERESFHIKE (8
FEiBHE — SACERHE)
(BRMANRLE, LN SR ENEIT)

B 2,238.4 76%
TAb4E =372 238.5 8%
7wl 405.9 14%
B3t 2,958.6

BliE kAR R 390.6 13%
BTk 297.3 10%
&l MAFETE 258.1 9%
Hitge RE D) 26.9 1%

BESIERAER
B12030%: B HHHGREIR005 AT 45% (ERENERELRA) -
120704 SISTHM (EHENEREEZTH) -

bixh 7 BI IR S B ER

BT ER

FE—BER: TE (2026MEFE2027M14E)
S EFHINEE LR

ENEBMR D XS BHIRE 8 LIREME KT (K5

8) T, HFMEREETHET

ML EF SRR ERH LRSS ZB T MR ERFRRENSE LR,

PNTUSHNIGE

8. Kb, KB 43R

NI THE:

54, Atk GREsFLg

BRI BA-ER- BB ENANETARERS LEEMIRDZZNGE, FHeREEN

M Mo FRIIHTEATUHIEEAN .

1Tk RIREEGRREEE
8 7,500 AT A
e 30,000 MR SR
AR EE 10,000 PdAT FESH
S 12,000 MfiAR A5 H
WL 20,000 MiAR
aHtT 100,000 PR S
et 90,000 PEAT AR
R 5IEHR 7,500 FAT A
¢H 3,000 M4 S
WERD

HER SR

MEF (AR

N

HWETHFHE

490K F1K?

1 BZE2026528, R, HRMES SURZ BRI R LAWK T UL BB RER E BT,
2 ZE

BRMHEHE2026528, FiE. FMEURTBUEHE EXLBREARHBGREEFNE NI AT (B8, . K.

MK SEE. Al BAGHFHRITL) HREEEHS,
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ECE D EC S URN

Ec#i 53 BS

EBROZZHE T, BEEHEELE2030F 0T IR ESHHIGRERR. XTI
BREEEEEREERBET, FEATWAPRRHM AL, WS T RSEMAMMRE
BROBEA SEF AT BHEE DT T T,

BWETENERZETULAHRRERZEM LHEDN, ANGESEEABEFITLNLE
BRENEANRRSR, FEEDEFERLBT.

T B GR E R AN BB HAEX T U RAZR S H TR H R WE. XN
—H/E, BRBHREGEEEITATEAREY, FHREERTHERIESEREHE,

R, A S URZWE AR R BNE TE N = FRHIRR E Bir. HXERUR
ma X RZAYIE — SR S 8 H R E R Ro

EREHMTBEEHBCREBFNANETE, PIREHARDIER; REMEFNANEE
&, MFWEHE L8N ERIBRAR ) IEFo

BERMERRBARELIRDIES, BXEBRENEBNRZRAHITR . RETEHRE
ERFILRAATHIN, FRETHNFESE5RS, BRIHITEM.

REMESER

LRSmE

R TIRBIS IR 50 B IVBIRA I BHEAT LSRR, AT AT
RRBLN S

AT,

IRsHIEA
TRV ERIEHER.

SHftRTHREER
ENEERRIR S BBk 5 HABE T 7 R N 1

% E X PR ELAER TE 1 A1
EIPESEALEY: STESHLE) (2T20235128 %7, BRIEERIEH)

B4y

FREIHF
WETGRESBTHBIE — SWRE R, A NELRL

BEHPNBIRD R ZINEIB TR, HEEmHEREAR2024M FHIBBEIRE N EERE.
HHEREE E BB =R R, WENEEEFREPEEAL,

WFE L2026 FM2027TM FFLRBFRN-EMTAL, 2027 FR T BHEIL T &:

= 37 N

Tl F Tl f;f;;;’zm“:':ﬂ”*
S 45%

5B 4.9%

2hH4A 6.6%

AR 27%

AR 6.6%

A S 6.5%

GRS 3.1%

a1 3.6%

S 6.5%

[BL9RAHA

—NUE (B481HZEXE3A31A) -
NEF RN BAEELR G MNERIR R AMITE XM, FIilRRT7TH31IHFRR.

i, #ESZE (MRV)

HMMIEZR: R XSV G B ANGI NS EESHERMER T2024E7E L HBH (iR
PRENEBLANEEMIZF1.0M) (Detailed Procedure for Compliance Mechanism
under CCTS version 1.0) F LB,

B BTN A RFEERETERRREN, FRA “MAKITEIKT] (gate-to-gate) ”
B9757%, WEMMEEAXAR CEEINEE2) #TEE. ERVEBRMHA—RNE
R CRESFRBOTERIIXM) , BT ARENNRS,

BE: NETHRNERVFELEREO AR (BITA31ETFD) , MEEREEBNFIEEN
RREEHBIRS.
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BE: AR ETMREERNE I HZENHITIZE, URHZEREFZIEX
FHRREDEREBESEHBREBTER.

puEMTE

MRE AR B EEMIRDIEPBITBAN S, PRITRITHZEZRS (Central Pollution
Control Board) ¥FtEAKBLTD BEX EMEBIMEMER, IMESTNAAE T ZEY
EERZ AR B R 2N,

7T

miigit
HHS5EE. HETHE
hinRE:

—gmg: HARD XSG T B RES RO EHIRDIES. PAEIEBERERMERE
RGBITHEARBIER,

8 WARDIEBRENERNRZAHETRS, BPRBAOKEZERE (Central
Electricity Regulatory Commission, CERC) faZS s &R &,

ERHERRY: THARD XSGR, IR DIEPB RN/ T,

HMWER

XA

HiE. HMSSREHE (Ministry of Environment, Forest and Climate Change,
MOEFCC) : A ERKIE LSS E, FIE (1986 FIFIFRIFE) (Environment
Protection Act (1986)) IEUIBEMIR DR 2 WA THIMEILHE, FHEBRESMAEHMET.

7788 (Ministry of Power, MoP) : ASRERERBERMERMHIZER, FEFE. #&
MERBET IR EESEHRBEREN, HELR,

#EIRZMZE R (Bureau of Energy Efficiency, BEE) : faSiiiR 032 Z A6 B AT FE.
HIRFAERFAEX T RERESEBHEE T, NEANSI THNE FAEHIEHMERR
MBEHR, EEMIRDIED, UL ZIBENERTIZETMENE SRR EMILHE.

ENEEMiEHIFIt (Grid Controller of India, GCI) : BFR D32 ZHHINE IR RGO EN I,

hREBHYEZE TS (Central Electricity Regulatory Commission, CERC) : fis4E
RN ZZWE TR ZES, ARMANE, H RN ELEHEIEL LEERIEIT A,

ENEmHIHERIESZESRSE (National Steering Committee for the Indian Carbon
Market, NSCICM) : 21 SR I EEIEMMIAEBNETHNEREIERR. ZRASMRABIERER
EZ&. FHBRUARATLERAR,

HEIESR
€2023F IR ZHE) (Carbon Credit Trading Scheme, 2023 )
(RERTTLEIERR) (Energy Conservation (Amendment) Bill) (20224 )
C2001ERERT4Y5%) (Energy Conservation Act (2001))
{1986F I IFEMR %) ( The Environment Protection Act (1986))
(R RZHE TELAVFIFMEF) (Detailed Procedure for Compliance
Mechanism under CCTS) (20244 )
> CRFEIEMTIRESAHERMEEBRMIEBA) (Notification of GHG emission
intensity targets for the first four sectors) (20254 )
> (CRFEAMTUBESEIERREBFRREA) (Notification of GHG Emission intensity
target for the three sectors) (20254 )
> BRAEMIREE S EZ (Published Offset methodology )

DR R N 2
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ED[EIE Az 10
ENE AR TN ERZNE!

« 2023 FHENETRENETZ , BEB DT

« 20255 M A563 R

« (2025FFE1105E5:%H61) (Presidential Regulation No. 110/2025) IEXHI T E R EMIESR , SIFHS
7. BB AME TR RO IS

MANTTI
hin B ENE
EVEE R AR &5 48 (Nilai Ekonomi Karbon, NEK) SEZHUs) (U FRIFENRE ) F20234 MIE R5uhs, B —1R @ .
Syt e T ARSI M. BT HMIRE M T H. S—MEMN2023EF 20244, DRBHHBEETSHRERBHAT
(Perusahaan Listrik Negara, PLN) BE/iE#Z BENBER 25K _EBRIEET S 20256, £E563 MEMEW NN
7, BEZNFKENNBERB AT EMINILH: BESIEENASSBT25KREMRIER (CFPP) . BESTEIFE M EHEERHIRE2E LR
P RS ER S W NENB s 2 M EE B HATNRERBE HATEE, ETFHGR R HIR IR

2.568fzMi —E ki H=E (20244F)
ENEBFFEHIERE R, BIF AR EREN (Persetujuan Teknis Batas Atas Emisi, PTBAE) o XEEBIRE S &L BIRHE

FERBUKENARNEIKE, HETARTELSHE SHMSBXNMMER, B REFRAHR AR, HIRGRE EERRESFFA
HRCEE, Boh, HEEAETInE W EEIMNCER, — Sk Bl SR TR

B, RMHEFHTITEEN—MREAE R E LR—BN—X5" SIEET, H5MBHITER. ReEBTHHHN SN IRSHIS B

S HERARAEBOZ IR RS, R85 E NN R, ERIEESSE, g E 2 RS,
REZsIEESEB T, BBIFERREEEEZBEY AZE T UAT L, TIESEEMBRIIACE. {IBEasEEE AT [iGkdba il
WHITIHEBIR S 245, RIS EANER SN, BE51%E (MRY) ERENERZICRSR, UL REmmiaEs Ry A REHE: EF LR 8mEEE
ZE T,

ENERALIRAIZPN (IDXCarbon) BF2023F9BEXEN, HHAENERmMARSEIRE (Otoritas Jasa Keuangan, OJK) 7R

B8,
BREMABRRY (2025F 51105 24:%41) (Presidential Regulation No. 110/2025) #3Z T ER ERAERIELS, WEE AT
7. FERBASEASIREREER, IS (BRNE) BARZFEXNEFARNZANE (results-based payment mechanism) o

FEL R

20254, ENEMMZINBETEY K, BRANBMHIBEEMAIEET (Captive Coal  Fired Power Plants, CFPPs) LIRS
BT (BERSENB BMRLASHEB MBESEIRE) ANHTT. B, AERBRSIM2024FE/146- N RIBIEINE
2025£E/95631

BT EMNEBNERELT, 2025FMEHMDEERER; BE20265F18, HARKREH, LRFRRZ AR, HERED
FRITREX S

8% | 0L THE | 258E BZHBTIIRE WWW.ipoipo.cn
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20256, ENEEmARSEIER (0JK) FMIFEE (Ministry of Environment, MoE) IETNBEN
TEERAELMRZ S (IDXCarbon) fEAERMRZ ZFEMIETT, ZFAEI0EZ M EES
5, RBEEH60FM Ak S,

ENE AT NHIRES BHFB T

BCRFEF D RMBBRESEFHINE (R RLHRLE
(HRM—ANHLE, LS R ENEIT)

BER 752.2 71%
T4 resdig 59.8 6%
=it 1,053.4

BliE kAR 230.5 22%
BTk 165.7 16%
&l MAFETE 30.3 3%
HibgeR/EDD 34.2 3%
ARESEFHBR

F2030F: EREWNHMZE LIRANISSZM - EHVREEEN4MZM AR EE
Zial, LB R B TFEAE (BAU) IE2MEF. (EREXRBFERM)

F20604F: SMAEFH (EZREXRBEETM; 2021F7BRRH (RBASEF 4K
tB&) , Long TermStrategy for Low Carbon and Climate Resilience)

MRS ER

BRHILLS(20245F)
GHEEMETSHIRE: 225320 ~ AILHYUE

i EEH
H—PRER: T4 (20236 T120244) 319(2024 %)
FEMER: =F (20255 F20274F)

FE=MER: =F (2028FF20304F)

e S EHI S E LR

WM S8 LIREMEBNE T HETER~E "B ML IHENHM R,
ENBRERAIN =& IRER (Ministry of Energy and Mineral Resources, MEMR) 1R #E LU AT/
R EBIITI IR ARHEE ERRET (PTBAE) , HENER AT AIHIR S & £IR: 1) RPRHR
EXTRFITIRH BRI R HIR LR, 2) BAT A B E,

E—MER

R NEESHEERENATEIENRESB . BXHKRE FRLF2.57ZM
SHmEE,

U RBENABTIENFATI A HRR R ET:

- 25JKRLE 100K ELAVAER AR RS 1.3 — kiR H = /JL R
- ARTFETFI00KEMET OMIESR L1 - Sk Es/JKRA

- 100JKELE400JK ELAYIEN CRIE RS 1M — EviRH &/ IKELRY
« AF400JKEAVIEN CRIEER 0.9 — Ev v H = /JERLAY

B, B=ME
RSB LRERAE, BTSN EREN ™.

ENERAI2025F10BMEREE RS INTERLT HKAE LR, BI2030513.5/Z0
“EiEE, BIPBEBERAMMNE,; RRMEEBECET AEZR 1T LN hisE
SN S ZMINEF .

PNTALFNI TS

B BECEMNETERIHNEERBNABNMEL BN BXNE IRpIREA

TITe BE—MNER, ZERBINNIIPHNNBERKEN AT (PLN) BRIERBA,
BT2EN3TNNERBRNEE. BEE_ME Q025FF2027F) BEECET REN

SR DA B ERIERIATED, I tF R SR 17 £955%E60%8 S H

BE,

BB ENRBUMIT I RENEMH B ETE, BUARHNENBENTES T 255K
RERE&EMIEET, URENERERBIABEMBATE SRR FERSTETR
B

B=ME: B — P REPIERARKET, BR8N N ERSHE URRTF25
KERAIRET, TieH RS EREINEEZRE N AT BM.

PANIIME: 2024 F AN HER AT 25 ERIRIER . BERES MAE NABRAMNEA
PRI

ENRIRERRT, BT MFERR NS MTU KRS8 LR Mok, T IS5
mEA. RIMEFYEE,
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BTSN WNERRAEEZRSEmHNE EET 8EER TUWHBFTL. B
A, ENfe Tl BPIEHE Tl UsAYEs . IRE. REGARRER, MMAX—T BRHTE,

EFTIRmIREH, R RMBHIIMETUTRETLHIRRE FRS520255FERBF B IE
ENERINE V4R 281, MBI IAMB T AR “BFREE
1 (intensity-based) ” TR, ME[ZM “24&5556E (economy-wide) ” ARFEEL,

BETT
HB SR

PMEFHE

23

METEHE

2023 £ 2PMPE T, MEIIMKHE
2024 £F: 63PN E T, RE146MKHE
2025%F: 563 Mg

MRS NTERIME LGN TEPNET, RETEMGERETITREE KL
ERY RMMHSIEIN, XS5RAERRENYT BE—.

ECE D EC S U

kBT
EENRH T, BLEUIRAIPersetujuan Teknis Batas Atas Emisi Pelaku Usaha (PTBAEPU) o

E—MEZMER

EoEiasE: EENRm T, RIREEL NE BRI X Z S ENALHTT. TIXRL%
M, EREBIRIESETREMN . MBI AR ITIRS T,

-3AFEGLL: 0% (2025%F) ,

‘JHEE: T

ES AL, EARBITREIASE, X TIHSEMAIRAEXERIIE B ARFE,

B EERERMNY ™ RRERIERARMHUERE (FlighE L —FERTHHIKE
MHBEREIREHHGREE, XRE TEIKRN R BEFRGHECEN (PTBAEPU) H &,
EROEIE, WETFHEBENBSSRRMB H#HITHR THE—F, BIRK100%RERH,
MEBE ZFRIRTERFIRIS 5% AR Z85%HI B ECH o XATM100%REE D ECE P EET5%E
85%BINHY, WEBUNFEML AN EREEMMAZRER TIANTEIE S, HINHFEMI. #
BTN F BRI R B & RIEMA B A891T k. REERFBIRGHPRLOIBUR T IRIEE
ENEm 70 EL B,

WA BINAEFTELNEERZ WRASE, BREIPTEES, AT 8HNaeEs
BCEb 4G FE = 75%,

(202551105 R A5 BREMN “Beft (carbon levy) ” BAIA—S R B DE Kk
SRABEABIREH T LITLRALE R FIRANERTS I NTE LB BRI RC A 8 & LU B
FERNZT (results-based payment) B8, MTEANE FABEBIREENINI B L R,
H A IS THANSEEBN RSB,

W\ Rig

WEBER R, RRBEHIAAZWNARBRNEGELENEEATHIEES (Environment
Fund) , BT BT AR W0, RESZBEMISHEEIS, UNRERERBIE,

RoEESEER

gZ¥SHfE
ENERE A A VFERN BN, BN G MR KA L —BARERENRE, TS
FERLE R

ENERRTE A RV fEo

REHIEA
ENERRT 7 A RIS, BPHURHEHEAT (Sertifikat Pengurangan Emisi Gas Rumah
Kaca, SPEGRK) , St 5 HEEBIRHHER.

EMEPREL: HHERBIRRT U T RIEREER:
1. e RIS BERRIRE

BT BRI (BIERERCERD) ;

BE TR R EL R HEE B

w N

HHER MR BEZEBNME R,
EERE: ZHRE.
2023%F, ETRIIETE 76,2600 — AL HAVIRIEEA, 285k BLahendongthAINE,

E2025F 18K, ERFASMNENRERBEREHOEESE, BERALERNE DI
BiRHE (BRME) F-Fo#TERE L, AP SEHERREN QR XRKNBEIIMBELN178
A S L ERAHE. XEEARERREN. RESZE MRV) FREXR, HEE
REILRLNEIL, A EWN, FEIENE BF ISR E ik E 2K 8 E 5m FBI20306FHER
S8 ERE.
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5 Hfthlix T HR0E R
ENERRTh iR S E R EMR T 7E R,

ERTCEANEMIRENTR
BBt ENERRA (o Sk SehE)
AEBRSENE: D RHEAENE (Indonesia Emissions Reduction Certification)

B4y

FREIHF
WET NN EEE NS L B &S S S BN,

RLIEA
EVEBHHNELBA—F, RENERRFNAIREAR208, FRBREFRAERE
%5, BRHERI—FETA.

S, RESEZE (MRV)

MWER: EXEl. IRESZE (MRV) FFRE (2025FF1105 2405 61) F GHES5H
AV EB20224F 58215 %41) (Ministry of Environment and Forestry Regulation 21/2022)

ME. WFBIFATL, Wl IRESZEFRRH (RRRMT ™= RIRE2022F5165 % 41)

(Ministry of Energy and Mineral Resources Regulation 16/2022) ¥l

S Bal, T AMABEFTULEETEN. RESBREGRR. ARNLBTIBER
FREN. RESZEHARIE,

|E: SFIARANBIEL T A (APPLE-Gatrik) 12X E—FEHMIRE, BB 25
(Directorate General of Electricity) HRIXAENEREIRMT ™= IRER, REFRIRES _ Al
Wi BiRfE TRVHERE, M- i EERT.

ZE: R EABESIAENM (Komite Akreditasi Nasional, KAN) JARTHIE = 1%E54)],
WIZE, ZENELARSE EEN3BKREISEM, BITUERA BT T JRESAEHRIZ

EH#.

PETIN

ENE B ATIRITRIBIBY SLhEhn s 2 NF AL, [E&E ME RGNS 7AM, BTFMBLEIIT IS

TELFEHER, SINTMRZHERPEA:

1. BEERBRYSEEBN, NERENEZEHRERS RS RN (PTBAE-PU) , NI F—
BARSANRRRIGRBETE L— "X 2PN BB RETEN, & & MELEIA
85%, BNEL PTBAE-PU &35 H01E15%,

2. BEREFREROPBEHNARNBRSERESAHINE, AAXBEmMRE, E~—BYEH
T ERFRAE A 1R 25%,

(2025551105245 61) B3, SERRIBHNINETEFHEIRIHG, MG RIENT
THNIRE. ZREBIRVSBTERSHHINEESER, K ‘ARS8 LR
W—5" RAANEZER,

HiEE

mhimigit

hiHs5EE

WEFR, BRIERE “NHEBARBAMNWSFNE” (Electricity  Supply  Business
License for Public Purpose) 3 “BRBAMHM I SFRIIE” (Electricity Supply Business
LicenseforOwnUse) WEAEBEEESS5HR 5. BITHEIE BT ZFT (IDXCarbon)
EUAZLERIEHE, NMYABATERESAREERARS, UATE (BRNE) F/5K%
WHEPRZ 50 LR, 2025F 108N R FS EMRMRIERLEDE R,

HiH%E

—&hih: E—FHH, BERSRHEERNXZFRIETRENGIRARE, MziltLH
BXEEBIRHIELEBH. FAXFHRBEEBNHEE, RN KMINEE (D TF0.01%
7T, 30.07 TTARM) , RITMZNMENESHIE. BE20265F18, HARELRF THITE
ISR, KFHAEELH] RAR X B RFANNE i# AR BAH.

Z&hi: BENERAETMRZAEE, T2023F98EHRIES R ZFT (IDX) Boh, FHHED

xRS EE BN, —RMinEE:

- BHIM GEEREM) | BEEIRAMNSIAIELHITIRG LA, &ENIN200E0EE

(950.01%7T, SH0.0TTART) , HZ “S/MEZEsNE” (Fraction Price) M “Bzh

{EE” (Auto Rejection) FIMI£9ER,

NI WAMAREEBEN R BMEHE, BERRNIZERZH. B, M1
RHEFER,

- ERET MBEFAR AR RETBEE, HEFISENE.

EERIMRZMESHENEFTXNMIERMNRZE LR A —RRIEREILRS
(Sistem Registri Unit Karbon, SRUK) #Ei&E#z. ZAGSH (2025FF1105 2 4:1%51) 51

N, ERZBAZE FBRATRENERSETWIEHEILR S (Sistem  Registri Nasional

Pengendalian Perubahan Iklim, SRN-PPI) ; [F& S &N AFIREBEFNIENITE.

TRBRSEEREABENRINERAIMIZMSER IMEBICRANE, UL
M FEL. BILFBEHNEDRER, BFEN (ERDE) ERAZFTEREILBREZKR
(Internationally Transferred Mitigation Outcomes, ITMOs) BIER BRo

BRR AL ECE (PTBAE-Pus) BB AHEST (SPEGRK) BOIAENIES, AITEARATIR
Zo

B2 | 01 TEE 021g.,%\%%- B RETIIRE Www.ipoipo.cn -rg)ﬁﬁﬂ | ICAP 20264EEHRE 212


http://ipoipo.cn/

hiinis AL

ENRE AR 7= 2 RaRT S

TAE: T HEMNNG)

BIEHS: ENREERAG P 2R E BT EENR R S HEER, R MEEUEER, HHA
SHCAT TR ORI MASE.

HMWER

XA

BRMESYHELS (Coordinating Ministry of Food Affairs) : BEEERREN LIRS
£z (National Steering Committee for Carbon Pricing Implementation) /&, 41£ &6
Z RN HIE 2 EENIES.

ZF4:% 5B (Coordinating Ministry for Economic Affairs, CMEA) : BEERIEN S
MIESERREIER,

IFiEER (Ministry of Environment, MoE) : 8T (Bx&ESETHAERALY) (UNFCCC)
ERM AL LA (National focal point) ; BkERB EREMVGIEMLHE, BIEERRE
5&MN TEURREN T (RAE1E, BNEANERRBRHRR S, BEHIRENG, &
BN, IRESZEARR, UNEEERBIZAFZ—HIEBNEILRS (SRUK) »

HEEFNE 7= &3E2B (Ministry of Energy and Mineral Resources, MEMR) : i@ 1F
Tl sEhERR T, BIERESHIEREICRS (SRUK) MEEEN—ELIEN. RESZER
4%, HRESEH L T2021FERI ST,

T kBB (Ministry of Industry) : 8 Tl 2M ™ @ BT LB ENHIHEIFISEE, SIER
IR SHIEME IR AR EENHRIRE R T,

AEER (Ministry of Finance) : #1 S2bfiahi& it 5555,

ENEBIFEESE (Indonesian Environment Fund) : BIESE XS NMENBHHZHWEN, 635
E bR s AR Z .

£RRSEIRRE (Financial Services Authority, 0JK) : YA B ENE BRI ERAIZFT
(IDXCarbon) o

(2025F %1105 245 0)) 1EE 7 EXMENIESIM, ZIESRMATEFREL. Mk
BB, MERER. BEIRANY T RIREL. SRIARSEERNHEMABXEE S, T 7. fkE
LUKz (BRRINTE) 875F FETRRBISAIHH,

B iTE
ENEBETRANN = RS EH BT B K S 6 M AMEN BB 7 #4 T IT f, THEL RAIRES B
BRI,

CBERFNY = RIREP2022F 16 S 2K 5 F) (Ministerial Regulation of Energy and
Mineral Resources 16/2022) BRITEFEEIT, LS 2025FH1105 A% M) RIF—o

HEESR

> 2017FFE465EM  FBELRFTFE) (Regulation 46/2017 on Environmental
Economic Instruments)

> COMFEFHE7E % HWCEMIMA) (Law 7/2021 Concerning Harmonization of Tax
Regulations)

> (2025FFENM0SEEEH X TFEEHRLFTNEIESEFRBESAIERIESD)
(Presidential Regulation No.110/2025 on the Implementation of Carbon Economic
Value Instruments and National Greenhouse Gas Emission Control)

> (REEMULEF2022FFE21NSHE - RATFMESMEIER) (MoEF Regulation 21/2022
on Guidelines for Carbon Economic Value Implementation)

> (RS =RREE2022FE165MNE . KBTUFTUBMELFNEREERE) (MEMR
Regulation 16/2022 on Guidelines for Carbon Economic Value Implementation for the
Power Generation Sub-sector)

> (ERBRFUER2023FH14SNE  BEBRFAHTERRS) (OJK Regulation
14/2023 concerning Carbon Trading Through the Carbon Exchange)
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Zi

72T ™17 (GREEN TRANSFORMATION EMISSIONS TRADING
SYSTEM, GX-ETS)
- BEMNEZERAERT (GX-ETS) F2023FF3h, HF2026F4 A%k AsaHEm Tz

« BAH TR LERMANT RSB TIZ
* ITXIB20335F# 5| AR

oy b7 E SR S

HAEE—MESEEREmTS (Green Transformation Emissions Trading System, GX-ETS) fENBRBME “BE /AL
HENE (baseline-and-credit system, BRI ZARN—MLL) B1T, X—MEREBEF2023MFE 20254, 2026 FTF
2026 F AR FHA, REFE R IE ARG EELFURHLE

EREBRAEWHITT, MR EDD RS, HERNELRMNE TR B2033MFE, FXETIASHIREWSINESE.
BRMNBHZEBIT00RELES, HAINE S2EREESHEHREMN50%L Lo

BAIE BEZMEBENIG], USZIFRI2050FE RIS HEN, BIEREME. iy, UAEE2028E L ARt ORfE
WL EARITT RS INBIBREE, BN EIERNIINE (GX-Surcharge) » I IH T (BRI EEREAITR) (Basic Plan for
the “Green Transformation (GX) Policy” ) , X2 BARy+ERTHR B

BARRE5E R 7. HBESERIE (Joint Crediting Mechanism, JCM) —TANG], STEMBI3IMAEERE A
BRI ARH T RIRE T, BEEEANSIEHE (UCM credits) AIERBEEMTIHPER. BE0MAHEERMI00SMNER
IONT BEMESIREESRIZEIN, B (ERME) H/RFRMBUHERXR (Article 6 Implementation Partnership) o

FREEm
EEH=FNERMNEE, MEAXEESNRT2025F 588 (FaAEHAEESR) (Amended GX Promotion Act) ,
SRAINE R BRI T20265F 48 B8

20255 H9]8], 255k & (Ministry of Economy, Trade and Industry, METI) 87 72X TEESIN, SRR AT
M2 ITABAERFFEX B RN, SEATIRER WHIRENERNEEEMBAE, U HECER NS ERAMNE TR,

| EECEHEEREAHRBY0FRNEY, FHTL, HTRMN.
2 e 8. 7
3 HRBELRAFAR D RUHHRE (REL) MR, SEFRRIERARMNLE, FHEATEVEORM. BELNENERORT, ML TEENRE.
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BABHINE S RAFE R

FEELMFIA, DRI AELAL (LULUCF) ERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BER 944.5 88%
TAb4E =372 76.1 7%
&it 1,070.9

GIpERIZ N EE=SiNZ 224.5 21%
RiBEH 185.0 17%
&k, MAFEE 105.6 10%
HAthge & DD 18.0 2%
ARESEFHBR

FI2030MEF: R0V ERESAEKFETE46%, BIEFETMAAE. LA BT LML
(Land Use, Land-Use Change and Forestry, LULUCF) 15/3; H4# 55 HRE R

50%. (FE—HERBEZMH)

F20506F: [IWBESHESHN. (E_REREEHH)

MRS ER

BT ER
E—BER: =F (2023FE20257F) (BEMER)
BB £ (20265 ZF20324F)

E@sENAM B E LR
BT CAANT R 8 EIRIRSI T B A B HE, HERRLIZEN.

PNFTALL SN TS
F—MER: BES5
FoMER: FrETL

LANITHE: BB, Tl SEMERMT T L HRFE S E R REd 1075 MG
b, DI EABITA R — S &80 107514 T g9 ok, BIGRAN.

BEFT
HB =R

MEFHER

Bl

MEXHHE
BEFM BB T00R E(; SRiHIF B 300400 ko

ECE D EC S URN

[iGEba i)
F—MER: BES5
BIMER: REOE, REREEENERE

BEHELERT:

- 4 GEAR)

- 4R

- 4hbe (BREREAIS)
- BHLE~ R
Syl

- RRHIS

- FiRIEE

- IWIEHR

- AR

« B

- BIRR (SEES)
- BBAPEEN

« EBAPFRREN

<58

RE

< BE (RAS. Bk, GhE)
- REREEH

- BWAnIE

- BRf=isia
Hi7WECER  Bo e FARE S0,

I\ i
EEABEIFRERBEEFRFEN, B5EAaRBHEMBERA—FHBTEREREBREZ TR
AU{HZ (GX Economic Transition Bonds) o
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RoEESEER

grenes
4555 BRISRHAEHENN, BB EAEMZT T 202714 R4 F MBI RTRE M
FAVF IS

s
BB AV ERIRBER.
BB AV RIRE A,

EMRS: AFERENIHEER (U-EA, J-Credits) MEMRKEER EXSHEBLH
5/, JCM credits) , HI&TE E &R,

EEMRF: NEEREAERSNTERELINS58I10%.

S5Hfthh A&
eI ARSEAEMBTIER,

ZERXAEMERE NS

- BEfR: B2012F b BRRHERY IR R (Tax for Climate Change Mitigation)
- BBt ST ERA QR EARFF RENEEE I INEE (B F20284 L)

- WA ARENBERERTH

- EIRFEPRREANE: J-ERMNSEANGIER

B4y

FREIHF
WETEAMA BT R IEFEH RN E, RBEBE M ANmES— M ELR
(IR EL.

B9 EHA
—F,

B, BESZZE (MRV)

HMMIELR: (REFEMEHFHEL) (GX Promotion Act)

RS NEETRNERSFORFELAILIBERIERFEHIRIRS.
BE: HURENBEINT N ENMH RS = 5125,

b bl
I0TCSE A SAPR TR S EORCER, MM (HAB S FHERECEER O X M5 IR X 1.1 BIF

HSE

hisiE EHH

TEBHR: ~ER

TEER ETNENTIA

BEAR: HEMNEESTEIRENNIE_LIREY, FAREIE NS LRRBITN S,
2027 EM IR EBR: 43008 7T (28.73% 7T, 94195.94T ARM)

ERGNMERTNE TRAVRSHSAE—ERE, HE1TRMEIASE (reverseauction) ,
DI R AR it 2,

2027 EMIETBR: 17008 7T (11.363 70, 9577487t AR™)

HER

XN

R4 (Ministry of the Environment) : 7253512 )-EBVGIFIESERVE; H5E57
Pl & E 6 S B AR EN IR,

Ak ARIE-ERVIEIMESERIG, ARKERAEKE (GX League) ; H5
B S HE 1 S A AR E NI SR,

hRIFEHEINE (Central Environment Council) : BZAER BRI Z AN,
FEERINENM (GX Acceleration Agency) : i B S IZHMR EEIMIINE
XTI TR,

HEESR

> (ZEHBERITH) (GX Basic Plan)

> (GBHAHIE) (GX Promotion Act)

> (RTF (HPEEREE MBI KEZTFTENZRIE) M BRHEBDREUFAE) BERD
MIERE) (Cabinet Decision on the Bill for the Act for Partially Amending the Act on
the Promoting Transition to the Decarbonized Growth Economic Structure and the Act
on the Promotion of Effective Utilization of Resources)
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2025594250, BRATAERET (ERSUZZWEER2.0) (National Climate Change Policy 2.0, NCCP 2.0) o % 5R521E,
SRALBATAARENNEIFRRH HREBSERERE, HRFTHIE (RRELMHE) (Climate Change Act) MUKI&IL
ZIIWIR B SUET ARSI SRR E 1,

2024 F R (RIRZEAEZE) (Climate Change  Bill) ZEXHARIENBHHREEXRERREHR TEEKRE. RIE
(SRALE+=PIt4 (20265 FE2030%F) ), BINERFHEL (EXRMHIHEE) (National Carbon Market Policy, DPKK) ,
HEMERRTF, LIEDAEREFEF R ZHEREN—TURBNTHL IR, B3 BmENSMALER TRIEE

SEHR

20255 10818H, R (2026 5FFEZ) Hil8l, DRAL SIESEH, NHEMREETFTHRE, BATET2026 F51X MM aEIRTT
WSINFRRL AR R S (EXRmHIZEER) HEFHA (ERURZMER) RIF—Ho
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SXRATHHIRES BHIBIR HiER

AEELMAR, DRI ATHMMFL (LULUCF) MERESEHIKRE XN

(BEAM—RHREE, WHlNaRENEIT) BAEFESIMERFEEE (Ministry of Natural Resources and Environmental
BER 2597 79% Sustainability, NRES) : 7S s BERSRBERNEHE, SEERBHEINGL. (SIETK
Tk r=igieg 37.0 11% EE) MRmInE X Tk,
Al 8.6 3%

HEES
it 329.0 > (ERSKFEZER) B (Consultation paper for a National Climate Change Bill,
2024)
_ > (EFRSKMHEZ{LHZK2.0) (National Policy on Climate Change 2.0, 2024 )
- s > (SRBELHE+=MTH (20265 F20304F ) ) (13th Malaysian Plan 2026 to 2030, 2025)

S AN S 33.7 10%
RIEIEk 49.6 15%
k. MAAFEE 4.0 1%
HhgeRERD 22.8 7%
ARESEFHBR

F20306F: 25 EEMANGERE2005FKF TH45%, FRIMHBOAIE, (EXHE
tr. BFHRERBE=E)

F20354F: IS EKT L3R/ D1500F E3000F M — At Ne, EREEEEAESN
2000 M — EbIREE, BHE1000F MR A ERIFRE M. (2035FEREEZM)
20505 : LMASHN. ((BRATEHE+TMNITRI (2021—2025%) ), The 12th
Malaysia Plan 2021-2025)
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=
SRR )

« PATUSEET 2, RA LSS, FafEmil
- B E B ERNPIESER2FERRE -
- BEFSREEETHR, ARERLNTIZRENH

7y e ko8 SR

W= (New Zealand Emissions Trading Scheme, NZ ETS) F2008&E 250, BixE N WS MBI —TUZ OB R,
HpmawmisitnB S A5 eENGIE, (AEER . ©RET MAZII—FRESEHR. (Q002FSIETWRITA
Z€) (Climate Change Response Act 2002) AFMFAZIIZEE ARIESR, HEMAZFMEXBNSELLEBEE AR
o

HREE LREBIE EMTRE, UREMAZ2050F#FEMMEXHEINE. AETERAANEIREOPAEHIRESHE
o

MmBEEZHmmEE 2T, M. BEER. TUMI RECERE. BEEYUREREESE. BERSREEET
A, B2021F3B AR, REHIMEERMNRZRED (Emissions-Intensive and Trade-Exposed, EITE) JEHRIIR1S 528
Fogn, BRECANE BEAEBURATHIMGRER L. FEKkFNEMRZRERE, MAZHHaNIREZ AT F, Ml iTEEEEBR
BB S, BN BT HRERRERIRIRS R 2L,

RAUTWBEFBAENM I NBITIREX S, HBARERRPNFTEZMH I ABBARE, BEFIFAFZE2HTHHIZ T
REMBEL.,

FEL R

20254, BFEIRZERE{SESEIE R T6005 AR, (T 2024E/1410 50, 28T, BT _RHHNRES R T68Hm=7t
(39.52% 7T, 946269.537T ARM) BUIAEIERN, WRIHEREELE. RIBFAZHIZASEMN, 2025F12 BAZRSNHERE

A ER6005 MARER, LU K220255 AL AN 454 (Cost Containment Reserve, CCR) ARAY710/5 M SR, B kA iz (B

EH) o

20256 8A, BN AT 72026 5FE20304F (RFH) MEERIHNILE, BBHEI2030F KR 2B HN T, FNEEMR
AT H EETENREMIAE S, BM2026FHI52075 MEFEZE2030F 1705 M, B2 LR, BIHM S8 LR, BiEmME®T
MEM T FRE 5 Bo & AIECER, KM 2026 A9163075 FfE E2030FAI96075 Mo

2026 RN ATIIAE=TT (41.275% 7T, 956281467t ARM™) , F— M AR HIEE AL NI 2015 =7t (116.83% 7T,
94796 78T ARM) o

| XERFZHBRRES (NZUs) BRI LR, 28t
o :

£A7 (BEIMR AL BREDHNHE R SRR R, —
BRI

2 201568711 A E R
3 2025F R BHEMIT, WK

@ B

EFERRIR

EFEEE

MNTIL

S5 RAE L @ Ealties

B2 =) s
@ =y e
@ T EFY

e Mol
@ e E}%frﬂ/ﬁﬂﬁk%*ﬂ

EFSENHMSELR
328 IR
16305 M — A fuir =& (2026)

ERIRESEME
ZEHH B, S SRR, SRBUCTISI

IEHiER
TAVFIR B ER?

Ec#n s o

B EELE

HEE

ARl R BB BB T 1 F O BEAR

2025F FH Mg
SEH RN 55.04FPE=7T (31.99% 7T, N5218.17
TAR™)

E 370N
B IRERILIR: S6ZHTRTT (312, 498252347578
AFD)

= 1T == - y " =7t (330 3% 7T, 49522506 77TAKMT)
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2025498, BUNKEUENE, Bl ABE e DM R Bt R FE =i R 5 A s
SR FA LM, WadE (REEHR X il d) BIEZRE) (Climate Change
Response (Emissions Trading Scheme Forestry Conversions) Amendment Bill) , [R&IS
EFENMFRFEL Lt FRIA TMEITH TR, E A RE L ERATHE
1co

20255118, BUNEX (2002FSURTRATE) (Climate Change Response Act 2002)
BTEY], BEREMAHIESMAZMMIINAERNE, HRREANNGEHE, BBV
THEZRHHREMEENSAERRE AR —BNER, BRETHEXIGEMN
SHAE=ENIDANER 2050545 BIRREXHIBTIERE —BNVENR, HXEITHE
BT RBRERE: —HEHISS TRETVERRTREAHIT RN A ENER, B—
FHEEEHBE R RSB ERHE S ABEHE. EtiAZE SRS mRH R i&
BENBIINE, NEEBH—RBRAEHE—R, BPHIAEET2025FKET E2EFIRE
B, TRILAEBITE 2026 F RN =,

MA=HIRESRAE R

FEELMFIA, DRI AELAL (LULUCF) HERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BER 28.9 38%
T T2 4.0 5%
wRAl 40.6 53%
it (100%) 6.4

FhES I AR 6.1 8%
BTk 14.2 19%
k. MAFEE 3.0 4%
Hige RED) 26 3%
ARESEFHBR

F2030%F: FHIRE L 2005FEM B HMERL50 % (AXREBETB (NDCs) ) ; EWREHF
JRHERE L 2017E R/ D 10% (RIB2019FEEITHY Q002 ESIEL W KT EZE) )

F2035%F: FHMEIR2005F 2 HRBUKF FE51%E55%, (FZRERBERE)
F2050%F: BlEYRFRINIFMEREESREHNERES, YRR RAKE2017
FFL14-24 % (FIE20255F12 BEITHY 2002 FESRTURI XEZR) )

MRS ER

EEH L (20235F)
FILEMETSHIRE: 333

EEH

REHAEHHMEE LR 44% (2
MAZmMTIREBELATHENSE LR, ZLEREHT
AEASE (BIEMAEHIMES) « T ERE S R & EMA
Efrei (EmAAFER) TN HA= R Z0RM
(New Zealand Units, NZUs) # 2, B bRIE = £
ZHRRZEM AL ERS, Fitt, HAZHHINERSE

LIRBBRHINEMEIAE TR ENEHINE, MARNMHIANSHNEILE LR,
20264, HEUR B ERRNI630RM Sk Y&,

Q002F TN %) BRBAFRIELFHRBINE, HS5MA=2050FBrRET—
B, MRS ESHREIRTE LR, BRSENR ERRBAFRALE, HHTEE
B MR —ERENKEREN, RRMENETIHNIRERBERKIBR T REE
o

B T20255F98 8 # 7 ECBURLMIE EMEFR A, I8E 72026 F 2 2030FNFEHIREE
IR, IR EERRAHN LIRS, RS EZEREEhIRBNE R TFEE, UNRIBERE
TP AN 2.

20265 BT RR T 57 A 9375 2 HE M S BCAT A 170075 e, ELeR 150075 M SR 1A
ATV

MAZHHIRIRITIHRRERENERNRRSE LR, LEANMLERIERIR
L HE5 (RBWER) Bl H iR NeEER. AT, 20155, MA=MHHIATE
HRHEREE NN R TR A= HIR R ST X TRRES AR ERE A
17, BRIHEARIEHRE.

MNITUFBNIIGE
PNTIE: 17U T2008F E2013F BB S WA 170

Rl SREINFEL1990EFRIMMBYRR A Th, 1989 F EMtBYER A shRI BB IIN
& TR BE RS B

- TkinT

- RIECERE

- BREY

- BRRESE
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20115 FE 20244511 8, MNBRERISEN D GAEN THEERSE#RE, BRIt
H2026FRFBRERNERS. NMTEEEmNR U HBRIT LI T2025F WM N F A=
M7, FHHEZ BEARDEEHINS SMHIHEILRR, BZEARET2024FEE L, Rk
SEMR R HFFE =T 17,

BEEIRE: Uh. S0, M=l M BR. BEAEER. ERAREH. Efrf=HE
FRAIZ PR AR NARE = LE BOHE T LABA S

WA 25 EEERE. ¢
- Mk (GRIB “BMER EX)
- SREIAIN  ERER 19905 RIRIMM (EFRZE /D 1A
- BEAN:1989F EMt (BFRZE V1A
- EEREERIEDH
- BEFRIEFZE 200000, gt OEREERIER T RIE
- BRMARALBIA T LI HEA (FHREB I 4000 — ViR EE)
- EERGEEBIT 150055 R [ h G/ FR R, RGIE 1o ks CEHER Itk
- FERERAS CEHERIHE)
- TP AEFIRR
- AFIE (SR T Z 0 1000)
- FES (FHREBE5000M — aH £)
- HFEACREVEL SRS (BT
< RIR B IR
- FEAEEZRERAYXNSHAMRMEIBES AT, GIF M. SOH M5 H M EH. 2
BRpRRL AN E B
CEFEY
- BEBEFVCEILHE (VB RITIEIES RS E )
- BRCRESK
- ftEHOS @ IEFmIRY GEHRI IR
- BEEEELIMAAIMHBESFXEE
- REHAZMHIIBEENSBEESE, FIHRNEOFRPHNEEEESKE, TR
RAEZR (levy) o

BT
B ERfE. BR. 38, fUs. KA/ St EHER: il
RO SFREW. Tk EFY. Ml HERRIR

WFFEARE, BAXSEEHLFAIE, —LEEMNERFZSS5HEZRH MRS
MR AR BIAR T B, BTSN =17, LOB RN B R,

HEEHLE
AT NI BURF SR

MEFEHE

HE20255F 128, HESAIT N EAREFA=MHIZPEIENS SR, HA6037TIMAEE

&f), Er:

* 178 DA 185 E shAIE R H 4 IR S FECHUS X 555

* 5283 M ERIFS8S2WLETNAIBER (EFEMN) BIHIREFMBH NS, HP99%N1989F 5
MRS B E B,

BN AR LTS FIAIB X 55,

ECE T EC S UR
REHiS A

2025%F, HHC00HMEHM AT ATHSE (FRERKIEHIFEEPECEH) , BLEHMNE
tHo

RESE:

P LBt/ Tk Ga 25 43

HWFR26MATEFHENTAERIN D, BRIBEEHFGREEE. 2K LY
B (rate of assistance) z—, MEA KRR, &R IUEIRT & FRIHIKE £ 2
REBRBEITE, MHIAERTEEM. 20255, SHBGREES) (1005 H A= TN,
BN581,250% 7T, 4439641 At AR™, XL 1600/ — Sk HE) K1585%H % 2%
DB, PEHBEREER) (1007 AT, B1581,250% T, £98396.41 5T AR,
IR ABIL 800N — iR E) FR1E55% N R E D L. HRIUERIFTE N REEEER
5, WINERNEERBREM.

20244, HABE5007 M A= HB R ZEIM D L T TR E RN R S ZEI R,

TS BERFEEZRTS R, M2021FEE20305F, FrE LW Eth R BEFTNEEY HERE
1%, 2031FEFE 20405, X—EEFIREEI2%, 2041FEZE2050F K22 213%. T
TATE A R XL EETESD, EREILEMENEMINENERT, BIRETUIRS. &
2030 ERCH R X QI AEIE, HUREBAI K. FrEIRESMELRBIINSETHE
RERHEI.

4 FHANMN MEERBETEFR (Q002F R T W ITESRE) BIKIR3 (Schedule 3) , KUK 2009F SR ZEN (—REA%R) s5<) (Climate Change (General Exemptions) Order 2009)
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sz

AFZE2021EFIEL . SEFLTEIRBENFAZ R ZENHE, BNRITAFR
E (W “EFRERAM LR 29) . FERZERESSTERREMITOAE, 20254, &
B600 MEA AT A TH3E, BB TI0AMEFANK AT H B, 2025FREHTAHEA
ZHR R Z A,

HEEXABHRN BRENHTN. MXNMBRERPARNHE, PAERINEREDLZ
NEBEHA=H BRI ZET, fREZNEMEITRERNBZEN (L “HHRENSE”
) o BIRERMR, AEFENETREIMNEER—BHFHN T —REE. FERE—X
HEENHARE RN ERERTRBX AL T,

EIERFS PR IE DR FRYECE:
1989F Mk iTI R Efth#8B%EED: BREMS SRMT A ARBIREINS 5K
RIS =L S B

MALERISBRIEDD: X T 2EMBII98IFRARM LM, S5 MPBIF—IE AR, 7
RIS - = HR S EC Tl AARMBIR 7T TR A B, AIUB BB 2R 8 RIEC
FLURSHHR. 25 MERRHIZAS], WL TRES BERMEESHHA=HBRS
FCAl, 20244, MUBRAEFRIA TR R 11505 M T =R ZEC AL,

Hithix#SPRiEzh: 20245, BB RN HIRIS140 ECHT, BIMIHBREREESE,
EFEFRORNEE AR, R,

W\ FRi&
(g 7, mmeEnms

2021 3B ZHMM BN, HERANENKREEN2MNEESE (Climate
Emergency Response Fund, CERF) , ZE&RATZIFRMEEXEE, BFEMRK. AHE
MEFRSIERZE. 20245, BRXA TRERL2MNES, ALHHHRATBERER;
SUERFIRRNHZB I REBT SR F LI,

WEURN 2PN EETETL2612# =7t (1512%7T, 95102.31Z7TTARD) BEF/U

RE. XBE:
- NEEMHRRRBRIGRHEASIR, GBS EZTBEMIZNH, EEERER
Bh;

- R RH BB R A AT ER MR, SRS BN EBEARE, HAK
WNEBRIEEHAHZBEENER;

- RRMER SRR LE;

* XFERMAREFREETREE, MR EERER HANHR.

RoEESEER

LRSTHfE

SAVRLERE, BT ZHIN AL IR 23 1A
FAVFINE

g

FAVFERIEHIER.

B2, AL AT E MRS BRSSP R T BOHT 78 = HE IR A2 5 EC 81 AT 4R A0 79 FB TR S8 78 = Bix
M i7E & ENHER.

FE2015F 6B 21, (REWER) ZENG T ERHBIER D TRFIMER AR PER,
BltEHREL. 255 BMENERRT PR =RI2030F BRpI AR —&F
7o B RJEF BRI IR EIZRRE RS AVFEAERBRHET.

SHfthRTHR9ER

AR DR SRR HEE,

MAEZHH BB (REWE) FOREN, BiESHAB DS NRERT7) 18
¥, 8F 2015 6B 21, BFZE, MAZHBHMA— M ELIRINERER.

ERCENNEERENTIR

WBHl: SRBEESMESR

B4y

FREIHF
WETHRBPNEBEENEE_ANREBNHREFASRNED FAZHRZRR
o

B9 EHA

WFRZEIT A, ME=RHHERSEBHET. W T198IFEMENMINES5E, F
EHRBATBHHR SR ET, SBEIREHNEF. BAit, XESS5EFHEFRIHRER
EREOHITEC D ECHE S

5 2019%, 1989 EAMBRMIIZ R ARIEHY “FRLEWE" BRI KE “FE" ; B20235E, R AN MHEANERGIEA. THAAT, EINARERMKEFOmIERKTE, i, RBHETHEM, RENHEFEHET.
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B, HESEZE (MRV)

FIMAESR: JE2ESRHE 2002F SR TR XESR) (ClimateChangeResponseAct2002)
M1l WEBEREB5FHRENEE. SFREHINE, FEHENHENE T, 170
B EFMIT BN HEE EMIFANE,

e SN RESZE ST IR AN IEEE, —RAREREIEER N
THRFHRETLHE, VR, B5FENNEEEMPNENITESE; MREERTER
MEAF (Unique Emissions Factor, UEF) , MIZUHR A LT LM+ BNE4E B

BE2025%, RE@MTRENAEEN, RESZE XS, MERABLRHELIBHX
5o BRFEIL, AN T 2026 - L EERDEERGEN. RESZE AT, BEIRIEDD
BrBEREEMAmHIZEX XS

|BE: RZHTW, BIFRERGIZS 51T, MEBFIREHNE; BRXFEHBRHR (Annual
Emissions Return, HIfiRkE) B98I L BEIAIREFNREIBIR. Ml RATREIIRSEH
(W “FRL9ARR" 29) - EfttiiEFRashp] BAME MRS, fIINREERS.

BE: W RESZEXRBERBEHE, HHEUBFE A ZEITR. SFFMEED i
A=HH25EHEZENEE. ARG BERERE=AZE. BIE5EFE R
BERETERHRETF (UEF) , MIFBUFRHENIAEREA T, WAARE=AZE,

A T
WMNE F AR AEEE L HEIATIR RHBIR S, BNTIR. SIS ME TR Rk E kL
LFIECEUNAS, BIRLL BRI (culpability factor) o

WMME AR B AR =R ZECA, NWATANAENECER, HAEMARAE
BIEESAE A ET I AY TR N NS =N E TR N FREEHFBEIER
Hith BER. RTEHREN/HBHRE. RRFIER. WEIMRAZEE. KARBERIER
FERBIRE. ARERBROBMNEENAIRH/ESHEE, —2EF, KeIL245
#Ea=7t (13,9505 7T, 959.515TARM) BITIR.

WFREEN. HERREXTZAERTEANSHNTARER RS HEE (BIETEEEHR
REF) WERE, —LETE, AIRURESAMA=TT (29,062%7T, £9519.827T ARM)
B R. WM TFHEEHA=ImH X EHER LRI FH R B R AL F AN ER, 1
BRI, BREENT A RS AEEE,

Hi7iET

wimigit

BB SR EAIANAR, REEHEELBHAFHT B, DITHENTEH
GESTe Lo

hinzEE

—&is: MR =ZIEHRZF (New Zealand Exchange, NZX) FIRUMNEETRZ ZFR
(European Energy Exchange, EEX) BX&2%7, SFEAITIIR, EAIFAE=HRHIZHEICK

FREAET2 5%, 055 FEHETHEMEIE L, Fli0T RS B flH s bk

SETNIVERE 2 L, AR —Rmiimm—3B 5.

W ASEFAEZH R ZRIE AT G, XZUERABZEEZEHT (75
R5), WABEERZTFa#T. XZUURIERS, BALUBT IS 43T,

ECERRY AR AL TR =5 RS, BB TSR~ @ Bit, BRI~ FERE—0%5S
7RISR E IR A = 7B ST AN B EEMRRNETIAEN S .

TR ENH

A Hl &

TRAER: ETNEAINNGI

IBIENE: WRIBEZAZFUERIRR LN, AITHIEEPRTIMNER—E M EMEAHE
o RAIEHIES RANENS (two tier system) , TEE ML N (L EL E HENECE
AR, B SF 25 EMREENIRE—HEMMRAITHMEEMmANE (I B
ENHR LR 59)

2025%F, BRAEHIEEM ML IR S MR ATI0H MECH, 2025F HliB AR X R LN
1%, IR BEEHMIZEE TEBETT. B, 2026FMEEMIRILE 65075, HRFEE
T FEZE2030F/Y390/7 M,

2026F 4], B AITHIE S ANBR203FHA=7T (117.995% 7T, H5804.697T A
KM , MM ARECASEH3005 M, 55 ANIE 254 =TT (147.64% 7T, A5
100730t ARM) , WA AR S 282008 M, ERfRA NG EELF, F2030FEH
BEREN248F78= 7T (144.15% 7T, £9%983.107c ARM) F309HFE=7T (179.61%7T, Y&
1224945t AR™) o

/& TR

TR&ER: EFTNEAINE

BENE: lEERNENER, BT B ZHERN (Reserve Price) HERMAHIEZHNIRE T
TR

BRYBEMBIHEERNIN, BFERE TRERN. REERNSE LT HNE, XRARES
ERE, TRETENBEERT. IRKENRBENSTEIERZEN, WIZREEN
Rz RAE AR o

2026 FEEMRERNATIFA= T (41.27E7T, 9528146t AR™M) , FEEZELHE
2030FEMISTHTE= T (50.57% 70, XE344.89TARM) o
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HMWER

XN
IFIREB (Ministry for the Environment) : 1352 173778 =i 1R M BHESS
IFRIRIPE (Environmental Protection Authority) : 1 55#7a= Eﬁﬁiiﬁa’] DML

B,

E—rdkEB (Ministry for Primary Industries) : 1553 =17 FAOMAL SR JHEXE
22

ZJo

KRTHZERS (Climate Change Commission) : JRIIHIG, SERFHFAZHHHNILE
FIRTRE S RN FE =BT 7P R I B I

AT

2002 FRHFET UM EAR) BAWNHAE=MMIHNIEITNE B #H T IEER4E
*ER RUBREREEHRHTTEME, BREITFGENETBTRAE. F—RITMH
£ 2011 - 2012 1T, ERIETE 2015 - 2017 E#17, 2023 EYFBT WA=
RS = R E. 2023 FEARERS, FBUFLLET IR TS,

HEELR
> (2002FKBRTACRIIER) -F 450 FA 2B ESEBEM R St K (Climate Change
Response Act 2002—Part 4 New Zealand greenhouse gas emissions trading

scheme) ®
6 NRFAZTBNSBREUIEEEGE—ENERT, (KIRTURIER) ANT QO0ESETUN I HIKRZZ8E) EIER) (Climate Change Response (Emissions Trading Reform) Amendment Act 2020)  #1 (2019F SR TR X (FFR) EIER)
(Climate Change Response (Zero Carbon) Amendment Act 2019) kLX&HT‘EﬂFW N ?A o Hf, BHOARFAME 7 E2050FNERBHEIE, KL TRBREUERR, FLUEER AL 718 E S&A R A F BER ARG E SR 14 R 2.
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JFFEE

EERIR

EEER

7y e ko8 SR

20259 684H, E1EE=E], RNFE=EET (RIREFREEZR) (Low Carbon Economy Investment Act, LCEIA) (&
WIRELLITSSIER) o WERTRWTBL GEARZIFERSINE, HEHE20EES (2025—2028%F) BHFIRIT, 20256128
108, ZEEFESETHEIEZRS (the Committee on Climate Change) #t#, BaifhF#—S BTN TR, 55K
REGEMERZEZERZ (the Committees on Appropriations and Ways and Means) BRI #H—F AE, (RMEFREEE)

DEFNBIWUBEE I EARRELRBEL, RRSSWRRAZ BNEAERR TR EASEFHTMES—

URREFTIREEAR) IRHEM R ENEZR R LHENS, USBERSIERIR. ZER B EREER. 3@, Tk, Kk ol FIE
FYITA BIA B Ko AP B HERR B E B R 1T X o ZELLER £, ERSELZZE RS (Climate Change Commission, CCC) %8
BRI BB EHGEEERMS I, SF TV EANRAS R A RURSNE FENEMRH, KRIBSEE T H
BRI E R RS D eSO i

(EEFIRFER) RURA “RAEME” HELONG SNETENHINEBR S HRD IR, NE/TIR IR AR
B2, HEHSFTRERSREUNERR IR ERHRN RUBE A TFHIRRTN — S E 8. HETAEEIU T =M%
ER MRS
1. ENEERNESRERFNE, fINETEESEERMUETRARMIEN. JBLRRIEFYERMUFINE;

2. ENEFEZIMEERTEIAET, BIENR ISR ARIAER B,
3. HBBmEERBAXS, BIF:

a. BBFEESOSEIENTITIEBESE;

b. MHRIETHIRFBINE AT L RECH; 5L

c. BRIFFREEATE~ERLINERHFEER.
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FRRNHIRES BABTT HttE5 =2
FEEHHFE, DOAATRAFL (LULUCP) WARESHHRE (@ 8%

HEiEiE — | HiE5B8A %R (Department of Environment and Natural Resources) : i Tk
(BRM-EmYE, S RE8NaSth) HREM~RER (PPU) |« Ml R EM AR (FOLU) UREFMNIMESBRARRBE
86 129.3 56% B,
Tk Ermigie 16.8 7% ERSELTHZERE (Climate Change Commission) : BUNF SRESHIEN, Az
7ol 54.1 23% B BEEMTEENEATE, HRRESBESUANSER B (7MKL ; BRHR
ERBESMRBEENRESSRETE
&it 230.3 W g

[ > (320555 RWBEAR (RHF113755)) (H20EE£, 20254, House Bill No. 2055,
_ formerly HB 11375)

Bl AN R A 11.1 5%
RiE sk 29.4 13%
k. MAFEFEEMEE R AT 13.7 6%
BRESEEHBR

F2030%F: FERKEESEHREREEBS (BAU) KFEMRT5% (FEFETHFIE, =
B , HA2 71% AT & FRHER, 72.29% 8B ERHER (ERAER
i, NDO) o
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BHE
FHER T
« KL EMEREHT

« 2025510 BB MWEE R T IASIT IR T hizta EMMERE
« 2025F 11 B XA EDEA (B F 2B it X)) (The fourth Allocation Plan)i2 & THHELLH , H5R(L T HiZiRE

Ll
FANTTIL
1A 2ME 4B
EER ™ (Korea Emissions Trading System, K-ETS) F20156 250, RART SN2 EH =R, 20235, HERTH @ B @ iz

HTHETTIS0NEESEARE. BERT SRR NEELIM2050F MM BT, ZEREEAN2021F (BRAFMEZE)

(Carbon Neutral Framework Act) o @ Tl 5—‘7’ fis
BEMMIHEZZESLBRBAHMER, KB Tk BR. BEFY. B BEAMENMETY Q025BAFE) . NE e e
FAENE B ZRINEEHED, Mo RE I RENEIsInEA T, FI20306F, KBTI 50%M M ITUET AE
P, FEZFIREHEFELLG (20264 15%; 20274 20%; 20284 30%); 20294 40%; 20304F: 50%) » HAthiTI E120305F
TE15%M BB R B, HME SRS 2B (Emissions-Intensive and Trade-Exposed, EITE) 1AL A& FHERE @ e

MBRZBEEEREFRENE. B2021F LK, ERNSRHANTIMAEME=FEAS5%5.
EHSEXHMBELR

EERHIHIRIE (RS EEKAELSE) (Framework Act on Low Carbon, Green Growth, 20104E) 137, Tt > 81, #ETF SIS E LR
20124 BN T B HIMM R ESAEMASEE TS R4 (Target Management System, TMS) , FELLATTHE T HEAFERT SM 5.6251Z0h — ELHR S8 (20254F)
B EIMEESIERHE TERE SRR ERNIS. RESZE (MRY) FRIE, BaERTF RS ER I NN
B4R, EERRESEMIAE
R, PR, SWA, SELAY, SRR, SNELE
FEL R
20254118, SERUE T SERAIHENME (ERERETSEIT L) (National Emission Allowance Allocation Plan) , RS
B E2026F 220304, ZtRIEE TEESAHMESE LR, SINTEFHRENSETIHREME Market Stability Reserve, AVERERTERRIEAEH, 5 5RE RS,
K-MSR) , 3128 THa=R A Sth.
fo&n 5 B
ZMERHER R 2 _EFRISE N2 — Efv i H &, FHENG B RHIAF (linear reduction factor) , HX D& EBITIA REBDI: AL DEE
R, FREE MILATIRIL BB E 5 F A IS E A Toe RO HIEAINT T REEET. B/, 28, BRAER GENE: BEEEE
T AL38 T FBI2035F 52018 /KR HES 0% b, EAREB 4T BRI R HE69% ET5%, ELfthfT U B HE B ARAE IR B HEES
BAR S ECA M B AR A KR REB T AAER BBTT . REBTIARELLAIGEFIRE, B1203095A%50%, EIGH RN 2025F FIH Mg
BT, M. BEERE. Bl ABHESHE, BUEIEE100%REHER. AT 245 T AV ER95%, L BT AT 9,956857T (£9456.99% 7T, 476 T ART)
AV R 1% BRI, EREEEHTESSRYTERY AZESH. ERRAEa2RE, HEEME TImLame THHHNE: 9,39385T (LE6.60%7T, B4AS0LTAR
B, BRI (benchmarking coefficient) $ZEFWEE, MRIMEMBIZTRRIMAFELE, IWEERMEMLET20%. M)
BIERE, EIMERHRIEL21ZME T RS E, 2.6/2MEFE T 2SR, BE85007 MAFE M \EE tiHiaEE FK3HUIAN
&, £989007 MIELATS AW N BT HENE (555 REIESETHIREMENITHNE EEER, H11%NRHESHETHEHE, BB BEILR: 155512855 (1251227, £49485.251Z
RS LG RIS NS E TR T 55 0 L BB TTARM)

20254 1892128677 (1.3312% 7T, 959.071ZTT ARM)
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B% | 01 BUTHE | 02 EEE

ETHENSETYREMER T SAHREE LIRI—8D, FBE2026F EFFAR
EWEE—T R

FHENHINE S RHAFE R

FafFELFR. DRATELMML (LULUCF) BERESEHIRE
(BAM_EmYE, LSS ENEDL)

R 545.0 77.0%
Tl & =312 121.5 17.2%
Rl 22.5 3.2%
2it 707.2

S AR A 147.2 20.8%
BTk 97.8 13.8%
k. MAEFEE 455 6.4%
HAthgeREDD 6.2 0.9%
BRESEEHBR

FI20304F: 12018 FKF T [E40%, (BEZRERBEZM)
F2035%F: 12018FKFE T FE53%E61%, (2035FEZHKBETM)
FI20504F: Bl ((BRRFIIEZED )

MRS ER

E = HERLEH (2023%)
ZZERETSHERE 549012 — | iR E

P ER

F—BER: =F (2015FF20174F
BER: = (2018FZF 20204
B=ME&: A Q021FE20256F
SBIPMER: FE (20265 FE 20304

~

— — —

Ee@ s ENA B E LR
L ITHERUS B LIRIRGI T RARANHSHRE, HEEERREN,

E—ME: AE 2 LR N16.89ZM — A HE, 8358940 A A HEREEE
], BT R BHRBMIHNE ERMERAERET84.5%HIEEECH. 143075 MBACANR
EmRREMEE (I “HHRENG" 22) , FItE—M R LA R 17.0MZM,

F—NERFEHRE 2 LIR:
2015554 2 — | HE,
2016F5.612M — A EE,
201755.861ZM — FNIRHE

BB HWE 8 ERANITTT ZMZaREs, 8L 3MZATIENENEMERN,
FMER14005 MEECANF 713 EME 2, S00HMEH A ThipM e (R “Hizigit” #Ba) ,
B ERAVECA S BUAEI17.96120,

EMENFEHREZELR:
2018%5.94 Iz — AR HE,
2019%F5.63 1ZMi — S HE,
20205F5.631ZM — AV IR H £,

BMEROAIMEE EREMER T HERT 2T ATTUEE (R “BATLARNT]
" &) o

B HREE8 ERN30.103MZM AL 8. XWN T FHEF6.02ZM Ak
EER LR (BIEEE) - BT BERTEENT A, F=MBRNFE LREEXRRS, B5
2017 ZE2019FMEERRLL, HIME R/ TAT %, LS, 1400 MECER R (FHiHIRE A
B, 20005 M ECER R T T, (858 =M ERBYFECAS BUAEI30.4431200,

E=MENFEHRZE LR (FEEES)
20214E5.8451ZM — FV RN E,
20224E5.845 {2 —EVIREE,
2023558451 — AR A=,
2024F5.6252M —E v EE,
20255 5,625 — E iR HE.

SEMURRER: HMRE LR 37TMZM _Eh iR L E (BIEHES) o !

1 BEARETERN, SFEAGRHRSE EREAR A,

EZRBETIRS
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HNTALFANI I
F—RER: BN MTUH3I N FATL: AHTERN. Tk, B EFIAZE (ERNE) .

ERER: IRIBE MBI, MARSI ERTLHTES, EHER TS E
ZUUTAMTAL: AOMEES. Tk, BH. 8, ERYMARE T KT R624
FATk

B BT RESEEY KB SHEIE. TR BEMME. BRHEANT RIS,
XEGEFITIEHEIZMEI69 1

SEIBER: S0 (ECAR D ECIH L)) FEARIRRMTL D, MEMNXEK DK BITIAIE
REITI . FITUEE M9 MEIETIM

YNNG FEBESHRE ST A2 5 ambEN DL, UKABEL— 1 FH
WEBE2 577 — A LB iErh i, FRAN.

BEEANER SRR, LEEINEBIMANERN BRI EHERSMAL L
REANTIRBY, TR EHR—FH TN

HERT
HERRIR (B0, Tl B2, 3208, WM. RIS, 7M. AF/HMT) ; T (
2H)

PMETHE

3 INVNCI

MEFEHE
813K B LR (20255F)

ECE D EC S U

fig#En 43 e
20245 H S E FIRPAFHENEE: 2024F78E2025F68H88), HH18757M2024
FEFREN (Korean Allowance Units, KAUs) FBF1aE,

2025!##5&
SE ERA
RAFiaszatt
f5ll: 3.33%?

2 BEF2025FE S0
3 EOMEFmA (B AN
4 RPBERBEEFEITE: (EHHOT + FHBOH) + (

BLHE KAU24 1 KAU25 F250)
FYRESHEHFRE X 2

EFEFIIRIER Ho
)

HE—BER:

REHE: HEEFENI00%. AZHTIRIEREESE Q011FE20134F) WHYRE
SEHRERERERT. = Ml (k@ i ENND) BRI EENHAE
SEMEEEREE LR E DA

BMER

GENE: 25PN FITI EEHIFEIT%NN R B, HIMEERNRAZRERTIIE
8100%Hy R BB ERHN. 1E 55 — FERSRER, T EREAE LD BB E SRR T
LR EBRIS50%, F RE N FiTlk: mERE. Bhsk. BRME, UAFETESR
). TAREX. &EBEFXig /62,

HIMZERNRZRERT (BEITE) R FBRUT = MIEZ—33, B3KB100%8I R E=E
g

.« BRAME PR A>5% B B RBE>10%); 5,

. EMIMNE R A>30%; 3%

- BE58E>30%, 4°

a3k BMEET2019F 85, BE25HERI—ERA. SERRE2E LRI
FEARZSEZH, FEARNERE VR BHFRE AT, ZinH WX SBREEmR
BRI15%E30%. HRIRERMLNE.

c AR 26 NI EFHFITUAETAREH DS ERI3%, BIEB. ERM=. K
flmiEEHES T L.
- SRR 201957955 MECAR, 2020499307 MEECH .

B

GRESE: 2 5PEMFITUSERE DT I0%RIR R, HREERENAZRERT L
RIFL00%BI REEFLE 1T EREM LD ECBVECT 8 S L RXEI¥)96 2 B 2 8A960%, I+
FRELDFITL: KGR BREE BRME. BY). T EK LB R/
%, AIRAIZRIIER. A BH. SAMAM T,

HHZEENAZEBRTUNRBR “EF-lAXRZRE>0.2% , FIKFI100%89%
B .

SEEAUTARNITE:

- BEED R BAE (B TEWREE/M) XHLERKT () XEERFXREREF
- PSEREENE: AEFNTHREETERANEXEERFXRTKEF

Hln BRI RN T RE FH1.0; FEFREREMNEZEEZRTI 0.9

dISEHEHER, NN HEHITINENE FITL &I
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HE: EXERLZHYWEINIREACE15%,

AEGEL: MHITIHEAFITILS, BEEXEFNETRD EED10% BT HEHT
BEAIREBERENRSEBTLER, AP FTUIHNEFTS 5%,

ASEMLS: 2021 F D EE (KAU2021) 23507 M, 2022 M ECER (KAU2022) 718208
M, 2023FEMECER (KAU2023) 16205 M, £945202345.89312M — SN EHIRES
LEBRAY3% (FEFEMES) o

IR ER

GBS @GR AT IIREB100% % E 5B, BT EFEEED BN SEIEA
E77%, FTAEHISDFITI: KR BHEH . BRME. EFRY. TUEX. L8,
NEEAE TAAT R EHER,

HERE AN RS R2BR T IR T &M, AJ3R13100% R E D E:

R E X R 558 E >0.1%

B B BAUTARITE:

- FREAEENERET DA

- FERREREFNEHMOE

Ak R TSR EIRE SRS, F120305K5150%, EtIERBITIEEIG15%H
E=En ]

ASEHL: SRR EIASEMA S22 612MEER, 2026 M EZET (KAU2026) 71700
AT, 93249 A BN ER23.601ZM — Rk NSNS 2 LR11% (FEEHES) -

I\ i

&) smns

BRI

@ ST RET AL §01E3)

SO SRR 3 S (Climate Response Fund) , AT %85 ER &% RAME—5

BURHHE R REEABEMNE LA B ER T RREIMF]mAER 7 H RIS, L
Kb A X B IR RIS T ISR Ko

SEFEHESHZHER
IWAERB/ 2022 2023 2024
B 6.971Z%7T (Y& 724112550 (A& T1812% 7T (Y5
AU 4754ZTT ANRT) 49.381Z T AR) 48.971ZTT AR™)
MBEIREDS 472312%7T (N5 4671z%=TT (WG 44512% 70 (Y96
R 322112t ANE™) 31.861Z7T AE™) 30.351Z7c AR™)
AR 134812870 (98 149612%7T0 (W8 144812%7T (WA
= 9.191ZTT ARM) 10.201Z7c AR™) 9.881ZTT ARM)
N 42342%7T (Y& 460612E7T (95 3.50912% T (95
BUBTIREM g osp ARM)  34MZTART) 23932 ARD)
i TT40F%ETT (98 2370H%7T (9E1.62 9660H %7t (&
= 528127t AE™) {ZTT ANE™) 6.591Z7t ARE™)

sit

18.0491Z% 7T (Y&

123.091Z;c AR™)

18.2491Z%E 5T (Y&

124.46{Zx AEH)

17.553{Z% T (Y&
119.71{ZT AEM)

RoEES &R

HR5wE

SRAETEMERMNE—MEAREIRG. AFER—XZMEREITHE,

E—FEg: TE_LIRANETIABRLINSS920%,

FME: NEZMRIE=ZMER, IR AIERERVAT N EFIZHINREE: A
BEREE_MERNSFEERTELE,; A ATANILHEEEMN LR, 9%)79250,0000H A 50
(KAU) #05,000/EEZER, 20185 FiifE LR AME EAHELIN FHI15%.

20195 R THEKRMMEMN, I8 LRRIBES MNETAHRNI EZMEEMRE, MEL
RIZEBUT AR AETEBLIXSX[L—FHME LREK- (E—FRNEEFHIR
FRIMELEZX50%) |/ EAFRIHINE,

EMERME =M ERBNE ISR ERRUTATNTE!

- WT2018FMECER (KAULS) , WETHAEHLUTRETRSE: #EHE (EEHHES
BREBIEE) FI3ME, FAMEBI12.57M St 8N E A48 75,0000
Foal, SUEEHIRE BT 2.577 M — Ui S BN E TRP]454%15,0000EECE.

- JF2019FMECAN (KAUL9) , EREMEBR/D=D2—, BMAETHRITERUTRERRS
& AHESRE, KEMNETIR50,000MEER (NEUGYETR10,000MHECER) o

* WF2020F R ECER (KAU20) , 3 FUER2018F M B FMAA L =02z —,

BoHB: TE—IREE, RETRALURBHEBLANSH15%. NEZPEIEEPIRS
F, EA52019FBFERFRE A,
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E=MERAVEER:

cEE-MENBRAOFE Q0215M2022F) , AEFHIURSERAT_FHin LE
EHHECH (KAU) MFEEZIEMREHIBN (KCU) ME (FEEEHRMRE) o

c EE=MEONELYFE (20235FM20245F) , WETURNRARERESTHAELE
8 (RENEHERESEFENE) N EHEZHREAIEELE.

FE=MERMECAIREE AR LR BN (20265FE20305F) NE—TMEAOFE. 5
EPMEAE (2025%) HILEHIRFINGL, 81 “FELENEE" M.

BOME: TEIRZEE, TRRZIMEBEEBLONSEH30%. NEZEEZHNIRZEE
2, EAS52019FBRANTAE AT,

G XTI RIRG:

2026%F: BB RNEIAIEERAY TR 2SR 26EMEM
20274 AEHENTRE

20285 FEHEMSME

20295 BHEHEMOE

20304F: HELEMI0RE

AERFMTERTEAERE,

IRsHIER

F—MNERE, 2T FERENIREER, BEERTEER (Korean Offset Credits, KOC) .
BHEZMERLUE, AFERASEIREERNERER (BMREABHaEEINE) - BARM
EPRE BN TR N ERZIEIR S HEAY (Korea Credit Unit, KCU) A eERT R4,

B

EMEPRS: M AVHE A B m R B ST AU BFTSL RSN B HE B E R T
WER, ARV EEFNE. AFEERENS (COM) WERER (CER) MFHEHH
EH. MEFMNENBENSRERBIGRBBEUARKBE SHEF, HELIE
2010548 B2 fa SR HE.

EERE: LRASNMAETHRELINS5RI10%.

BMER

MRS EE M EL, EAVFERBSEATTARNESLBNGME = ENERME A,
BfE2016F6BZ G4, HEHBR FIE—FH:

- E20%MFIENR. KENHBRENHFENTRE; &

- BEABRMT E D A 2B M A20%FEE AR,

EERE: LRASMNETHRBELINSI0% (HPEFRBERRSIER5%) o

B=MER
EHRE: AFERTEEZMEREETENREER. A, XERLITMERIZME
i

CREESEBENE RIBRAIRESTE) Bt AEEREEBEIR: 1) 2010F48E
20204128 (EREN Q021FEF20224) ; 2) 2021F1BLUE: fERERN (2022FF2023
EE) o

- BEIRHEE AR R ASEEREE: ASEREERLITENAER,

EEMRH: LIRASMVETERLINSHS %, BILKILUMFE,
BE2024F128, HAENTHHLENIESZEF QLIMBTEREERBIH, 106MABT
ERIEER) o BURITXIEA3,7508 MEFRME ARSI 2030FEREE T8k

122022 B9 EHA, 760 Mgk EIR S (Korean Offset Credits, KOCs) # ¥ /92022419
B EOE IR (KCU22) , 700 MKEERINE, HRREEIINNE; X8
WA T BERELY, W65 NER,

FE2023[BL9FHA, 76077 M EHUEH S AR 2023 F MBS ERIEI RN (KCU23) ,
Hrh1605MskEERIE, 6005/ kEEINIE, BIET732,872MHR 2 A TELN.

TE2024/E£9/EHA, 19075 M EHTHH S AR N 2024 F 0 B EROEIR I HIRAY (KCU24) ,
Hrp1705MskBEAIE, 205 kB 8INRR. BXE 71,491 M2 AT EL.

AN DB 2R E RUBREBANS, XAILIBEIREEREREN TR,

AR ER:

EMRSE: A ERIREEHE. ENERaE A RIBSERMIAEN S, BE20165F128
(BRNE) EHEERER GBI ERXIR M, T8 (BRWNE) B/ 5B ER

EEERTUES, I 2000FERINEFEENEERBIRKIES.

EE2MRF: FXHEREE, 8N EARERREERENLLI RS NEELI N EH5%,

SHAthR T HRER
SE RS AR b HEE.

ERCENNEERENTIR
To

B2 | 01 TEE oz@%%- B RETIIRE Www.ipoipo.cn - SE | ICAP2026EERS 231


http://ipoipo.cn/

B4y

FREIHF
WET NN EE E NS L B & S S S ENE.

RLIEA
— 1, METHNUTAESA KA L4 - —FE B,

B, HESEZE (MRV)

FIMAESR: £ 2 RIBEHT CRESEHIREM DM SZE) (Act on the Allocation and
Trading of Greenhouse Gas Emission Allowances) 1 (Bx1754£5258<) (Enforcement
Decree of the ETS Act) o TN, IRES5ZE (MRV) FRNITEFINE T CRZE AR
M HRE RS SIMERERE) (Guidelines on Reporting and Certification of Emissions
under the Greenhouse Gas Emissions Trading System) .

BRI BEMPTARYE ZARBO NI X, CEREHERNEIGETE MNELTR,; HIBREMNE
= HZEMWRFEH#T W RIBTRBIZOAS, BREEWEBMARAR. RIEEE

o WM. RESHEEREEBTHHIHLUIN WANBITEEFER TR FZFIET,
FHBERTSHM_aUmEE, A TEZMERFHRERTLSAM_aiENEt
A, TR R ERIHE S,

BE: L FEARENESEIARMNERFERS. WETERNLINAPIREFES
iR, RETTHEHIRR.

BE: HIENRE = A ENMHITIZE. HFERERMEESHNEEZERSHEEFIAL, 1A
IEEEF5BRATTE Mo

MmN
RSB A BAFERMTHIHHNEN =1,

7T

miigit

THEEEE: NETUREBS 55, TEH INIFAETENS 5L RYHH
SE5TERNRTPNEEE, EMRSINT “T2EHE" V6, SERSHZRMME. &
T ERHEMTITNE=725%E, UM BBRARERNRIRECHMEE (HB1500
AMEH) , BIEGREMRZZEMHIH RN 2019FEm T MK T HMAE, 2021F
ET =KW ERM AT 20226128, BRERBINIX TR BB ERM2023FFF1815
B, 2023FFHANES T\ KT A . 202559, HBIRMIHMH R EHENEEHT
o

MNEB=MELTF A, IRIB2012F (HE AR Z7%E) (Emissions Trading Act) M2 4%<

(Presidential Decree) , HthIEmH MM AN ERERANVEEISE5 ZEHHHAEFHE
R 5P (Korea Exchange, KRX) X ZECEN. RIBX—HE, 2021F#E 720K E/FF N
W& 5HHE EZE2025F12BRE2IREMFPNVM) . RERVESRZAFIRFERE20
T ARAT 38 65T E B IR DA, (B X— 8 FE2022F12 B EERI505 M, H1E20234
BREI0EI1005 M,

—&ihi%: B2019F LK, BAFTHSE. HEERMEESEMRT T TEIBRAINSHE
W FR. BB EERZPIHTT.

Z4h SEMH TSR LR Z RS, N, BERGAREE KU NTHH
RAZFE. NEEMHHEE. SEZIEIRERRNX (KCU) MEERHEER (KOC) WERS
FraZ 5o R T2025F11 8B,

R ERA: BN ERMAE2012F (HBRBE) ABHLSHEERH

R AM, BMAREMT I ENEE. ATHLETINRBU. FTREXZHM

MEBERRHR, (HRRXZZE) F22H7E3RMET(AATIMERME AL S E)
(Capital Market and Financial Investment Business Act) BIRLEETIER,

HiHRENF
TARM:
HEMIHIREMEE (Korean Market Stability Reserve, K-MSR)

IRER EFHENETNENIA

EFHENHOEEAN: SO (EFHEITR) ERRLETHUENSBE TR EE
&, BRRHBEAREEET2026 5 EHFH—H M. SHMERFHS50077 MEECEIAMN
FHEHIEEEE.

EFMNEIEEEAN: BIRUEMHEZERZE (Allocation Committee) , FELUTBE T
K TiAE EFE .

* ESNPANTEANEE L NRTRETHNRIN=E;

- RE—PMENTZEFNEE D NFIRETINRIME, BERE—TPBNTYREEE
DABITRE RS BHIRE;

- BB H BTN B RTRMETHNEE60%;

- At B R ESBECT SN,
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RRE I EE:

- N3 E S IB NN RS 25%REER, 1ZEE B &14307 ML,

- WEGRAFARTMEIRERS: RIEABLFERTIT0%, &E/9150%;
- LIRSS R AR,

- LIRS ERE AR MUk

+ GBS E NS L RN TR

2018%F, TE2017TEFELIELEBERRT, NEBTIESD, BN EZREMREEETTIINE
550 MECE A T, HAR4T0R ML, ILERBAREXMEE,

20214, EEFDERE RS DB T4RIEEEE12,900857T (9.47E7T, Y564.597T AREM)
BIMIE TR, F T 6818 EEMI, 4508677 (6.9357T, 9547.267c ARM) FINMIE TR,

202345, BUNIEE T PRGBS T BR. 1218 BRI AR A M A& L2 TF3912,08855 7T (8.873%
7T, 9660.497t AR , BIRTREFHINIER60%. E—XNIE NRFT7THIRE, 77,020
87T (5.15% 7T, NE35.127c ARM) ; RE—ANMETRFLILAIKRE, A7,75087T (5.695%
7T, 9538.81 T ARM) , FTF12BH4ECE, SRNMISEES HRHERFES,5208% 7T (6.255%
7T, £9542.63TART) o

HMWER

XN

SIREERSIFRER(Ministry of Climate, Energy and Environment: £& 6 & ET

PBETT,

ZFMEER (Ministry of Economy and Finance) : T A DB ERS; £20165FE68E

2018F1 AR, B ELEARBERMIHNIET.

$E3Z 5 (Korea Exchange, KRX) : 12X ZMHEFA,

BESEEESHEDD (Greenhouse Gas Inventory and Research Center, GIR) :
MEEMEIR RS AR AL,

Elf5ER AHEE RS (International Carbon Reduction Council) : #EEESERHIN
B AIEBLRAN A,

B iTE
BESKELSWABDL GIR) BARGHMHHITERE, ASSEHRIIT DHIEFN
RNEEHEBELR,

2024FWESEIR, 20235, T3SRKFEHM D BN EARLZEHHME G IT5.49912M =
SHMEE, W E—FTHE3.9% (2022F 9572012 —EHIREE, HRT1I3RER) . FiE
WEFHRBEITTEHNS. RERR. EFYHARRSTUNSNEHIREBI D
8, BFETIgRE R 5. SR MIMHENFI KM ET.

AT (60K EF) : HIME 212012 — AR =8, TFE18205 M, [F187.9%. £
ERABIEBHFRTE. SHRBIEM, URERMBRUERAI LB L,

TkiTdk (476 R EF) : HIE N3 112 S E, TrHE440750, [EIEN1.4%. +
ERAGESKEFTNE BRURE, URFSENTRESEBHHLIET Ko

EH (40K XMW : HIRE 4905 — AW HE, THS5HM, EIE0.9%. TBRERE
[BABHRATNE LRSBR AR TETR L.

BTk (67T EM)  HIME 670 — A&, T35, [F1890.5%. EEERA
BEGKEANEAMTHITERRL, UREHRERHNIEM,

HEES

> (BRHPFNHEZEE) (Carbon Neutral Framework Act)

> GRESRGAHHRESMDESKHE) (Act on the Allocation and Trading of Greenhouse
Gas Emissions Allowances)

> CREESRGHEREFR2ESXKBEEHS) (Enforcement Decree of the Act on the
Allocation and Trading of Greenhouse Gas Emissions Allowances)

> (ERERITR (20155 F 20244 ) ) (First Basic Plan for the ETS (2015 to 2024))

> (EDREARITR| (2017FF2026% ) ) (Second Basic Plan for the ETS (2017 to 2026)

)

CE=REARITRI (20215 F 20304 ) ) ( Third Basic Plan of the ETS (2021 to 2030))

(MR EARITRI (20265 ZF2035% ) ) (Fourth Basic Plan for the ETS (2026 to 2035)

)

(E—RDBHF R

(BEDRDEHRY

(E=ZRDBAR)

(MR DBHRD

v o

First Allocation Plan)
Second Allocation Plan)
Third Allocation Plan)
Fourth Allocation Plan)

N 2

—~ o~~~
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SFER N e

HAE KB -

EEARBRRI \ o
« B20MEBFUR—EERFZHENLEER ZITXIHEIERE
5y b5 L o8 SR
BEENBEREEHRZSES CUTEH “BEERTT ) F2011F48 85, BETZE2022F HRENA 1%, MNTTIE
ST EHHES TR RAT L6008 Tk, HHE R HIRETE THLC SEEE 8 mEEHRIRE (RE5) 8 @ T
Ho HEEAEFN BT HEE A LN N E B RBL R, SHEELRIBEEEEHRENBLRN (compliance factor) it
B, ERRE A R T IS M AR RS AR EREMIS N ERE. BEENERERENE, NSELAER -
WEBHFRL. ot
ZHHHEERN (FEESIKERE B HE#HEH]) (Saitama Prefecture Global Warming Strategy Promotion Ordinance) B9 fg s Ef i 2 E LR
— G, SESASAAEBEEMERTEAGR, BEERTHSARNEE5R S RIBEE, Fith B8R HHS fotH 8 IR
FRAT LB B 35 H 8505 M — ELH% (20234F)
FELR BEENRESEMAE
20254, EENELYER (2025MFZE2029M45F) Bol. MABRIRHNBLARIURSES0%, I NEARIIES E48%. AfEHA] —&fkir
BEERAA, N IBERER, BESMBEABREBREE (self-consignment) AR (PPA) , IBEHHITN; IHEEE
SEIEPBAI A TFIRAS BAEX G E, o, B HSITNEE, TESERMBNNB . RO RS £ IRSHIS B
WY, KSR T IR E HERE T AEEEEN (EREFEFEREK) WIRYEH, B85
HERE
IEoh, B2025F 4802, FEBEURHHMS AR B E FFASHE, BEME RS HFIRE MBI A B BCEIZ F 2B B AL BT AR
He; B AES IR A R E TR T SR, ABEEEER. fig#n 43 i
BENE: FrLgE
68, BERE, 2023 B E B I RE KT RH42% EREETHES N ‘BRSO =5) . GENE: BEEEE
EISE%, 202344, 564K AEIRHETRI448K (79%) EE_PMBLYMBARLSI T BT, 2025FFHMig

SELMNMAE (- NBLIAEER, 2015FFE20194) : 144B 7t
(49450.95%7T, 56.48TAR™)

1 ZHRRS8 ERAMBENEUHKIRE kL) 2, XERRIRETEBABIF BN N ENBORLE, BELNBSBHIRE, HIFETRENR.
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BEENHINES BB R

FEELMFIA, DRI AELAL (LULUCF) ERESEFHIKE
(ERM_EWHLE, LRSS BNESLL)

BER 31.6 83%
TAkEFTTE 2.2 6%
Hith 3.1 8%
it 37.8

LNz IEESisNI 73 19%
EIEk 8.4 22%
k. HMAFEFE 15.9 42%
ARESEFHBR

F20304F: 12013 KT RH46% ((BEELIKERE I EITohITRIEZMEL) , Saitama
Prefecture Global Warming Countermeasures Action Plan Second Phase)

M TR EE LREFMEERMNETRE TMLITENRHEREEL M. X
LREEARIBEEEFHREBNBRAZRINTE (W "o &0 o

E—PMELEE T M LRRIRE 33305 M Zait. £ MNELIHRN4560R M Al
Bko E=PHIE NN ELY AR i KRB,

HNTLSHNI IS
TR B REIMREL AR IR,

NG EL = FEE RS TE L1505 A R HIERIL .

BEFT
Tk, BTk

MEFHER

p2dii

MEFEHE
2023MAFEH564MEHE:
- 168N AE /B R,

B20504F: LI (B EELHEEX ST RIS ME)) « 3964NL

IR S M ER [l S LY ON

BEEHME (20224F) iR

LB METSHEE: 6305 — & 1khi P BRA N R B .

P ER ki el EBEEMTIT, SRIEHASEESNHREE LR, FARTEEN LI RHBR

E—MER: 2011485 2014438 17% (2022%)

BMER: 2015F48E2019F38
B=MER: 202048 E 2025534
BIPHER: 2025F 48 E 2030438

ZEEmMIZEEEME (Phase) tBEEBLHA (Compliance Period) o BYERTE X B LIEENN
EEINY18 N BIEEEER, FEILERIENS B BT A4k 4232 5 B HHEAR LUK BIFR R B A ERRY B 4o

BT COVID-19 ERIRN, 55— M EREVIBEE IR NER T 0 DA
E#sENAMEELR

SE—PMER: 333050 — |k
S FER: 45605 — Sk

BB i REEAIUTAINSE: EEFHREX 1-BARK) XBLNER (BF) -
EMERBARBKESEENSEFIENNERHE.

BEEFHNERZSTHRETER2002MFE2007TF 2 BEREL =FNTHHIRER

o

MHENENEELKIEDEHNE (RTRLYFMFIN M ERES =M FRFOHR
8) BT MBI H R AT R,

BMBLYARR G, AR HEANERENETSN FAERH FEBEREBIFN “R0™)
Bt ERAORREDEANEEHR. BLORERN, HINERTEEANREIRER
RSEERER; FREBITEELINRMEN L TAMEMIRIEWEHBSERIREER,
UBITBAX S,
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BEARE

- BB L EEFHRE R 8%E 6%,

- BFELOHA: LEEEFHINE R 15%8013%,
- BELOHA: LEEEFHIE R 22%5820%,
- EMRELYER: tE EEFHIE R/ 50%3048%,

RENBAREATE LR UL KIS #EMAMES (DistrictHeatingand Cooling, DHC)
s Tt T A DK AN G142 18I B BEFE200 A EL % i (W0rSNLERAR) AT, AR
BRI,

PNEAIRBER AR, BORMFR4NED R N TETIRME, HEDWEREmH
REEXEE, BHRMEMR2IEDR. W THBEEARMSEBRERHERKT20%091%1E,
BRI FERITNED <o

TIMRHHER:

- AIBLRER: HE B LBRUBLRRRIN, IEE= T BNRERIIMEFTRSE
BYREIR(E A S8R,

- REREB A WITEAERBERREESENS S, BNHEBN _ SRR FES
PEAREE. E=MELIHRA, NEIRIEMAHREFRIRBIHNERIBE I, 548
Bz MR EHF R 8 RHRIX LR E FRIZERR, LU MRFrIE 8 RAVHEN E F R 1Ko

FERHUARSI B, EAMEETRIRE D BRI HERIR MR SOAIENTIR IR i
(Top-Level Facilities) , IRIFE#RIEE FIRSFRMHNIBLOR, BUINEE. TNRIRIE
BN ER R T RERRERUEN, WE 72302 MR REB T REHETE.

REESER

LRSfE
SVFECENAET:, B R AVFIEESIR MBI,
FARVFECER S

IRsHIEA
AVFERIERIE A,

E—ME: 1035 AU ENEERRTREY
B 35— S EENIEERRATREY

EMERE: AFFERAMEENIREERME, UNBEERMIINEFTARTHARERT

EOEHERUKTEBY & BB HHEARE (A TR

- uNBLGHEEHEESR (Small and Mid-Size Facility Credits) : REBEEERBANE
R NENEG R R HEE AT

- WEELSMREHHETT (Outside Saitama Credits) : REFEE SN ARG HEBTRHE
fEtr. ABUE MR BT B AFRREREE T2 V1500 AR M EREEFHIRERST15
I o

- I EERERRHIETE (Renewable Energy Credits) : 5 EEWMHH MERB A BE
BERRHHE R IR TR INEMEZHE (Environmental Value Equivalent) . AJH
HERETRIEP (Renewable Energy Certificates) FiRIE AT BARERECANH% (Renewable
Portfolio Standard Law) 4 ABIHFTEETREE SIIES (New Energy Electricity, IERFRIHE
BERECENH A PTALE RUTT B A REIRUB AN M SSRYIED) o KPABE (). BB877) « KAE. #th#h
BEEK IR R (1000 FELUT) BURHHEIRIZ —tb—#e#2, M (EWFRE95% UL,
BRI BORHHER R L.

- FEUBHHER (Tokyo Credits, i@ 3@ M RHIHNER) | XL OIEBIURHER

(Excess Credits) : SRERRIEEFHNE 91577 Mk LU TFANIE MR,

EERE: (O35 E BINRAHER IR EE BRF: XL HHERYE MW B H B LR IBIR
HERM. REFHETIRTRY, BZADRERAXSN=02—, REZAISTIH
50%s.

eI ERYNE I ZENIZE,.

SHth iR ER
E201IFBHK, HEERTH —ESARNRBSRBIHMRER. RRMBENRHE
IATMEFHIA A B iR, BEH=MELILER, Mt 2 EBHHT TLH0EMAHERN RS,

ZE X IR E bR E AN H
R Q2 EmR
% HAERR™Z (2026548 B5h)

B4y

EE9M Y
MEEHINBIIRBEEHFRRE (BEL NEM_SUmAREHE— M EYRM (B
FREIRHER) o

RL9RHA
POEEEY A5,

E—ELYHER: 2011 EZE 2014114
FEBLYHR: 2015 EZE 201914
E=BLYHER: 2020 FEFE 202414
EIURELYHER: 2025 FEZE 20294
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BARUMERLIRLERISPARBBMERINEH (I MR BH) , E-IMIFIRRK

B, HiER

B, IRESEZE XN
FIMAEZE: 1. IRESHEU GFEERN/IRETER) (Saitama Monitoring/Reporting BEAEHMN: nRBEEEENBMREHRRZER
Guidelines) 1 (3 EE#%EER) (Saitama Verification Guidelines) J9&E A,

W iHiT

B AEREAERLYBAE —FTARINER (2KEEN R IR RTRED o BARSHITHEIRESFELHT R
I EEEF, RHEIIR MY (IR 3 &I &) MRS,

HEES
LTENHR BiR. —RSHIR&. 2 8ReY. SERMY. SetRTIZatatEEES > (BEELIRTIEBHENSZH]) (Saitama Prefecture Global Warming Strategy
FERE—SEHRE AR ST 30000 Z S ik HE0Y, HAUHTRMFER S, Promotion Ordinance)

> (2023MEH/EEWMMHLER) (FY2023 results of the Saitama ETS)
S BUORBE—F2 G, SFNTTAKAIRHRIRS.

BE: BHERN, BIREMHTE =18

M

S, FrANE AL IR N HI ARG RIR S B T RBTHME AT,
INRIRHEARSRIVE R BT, HEIPR AT, REmAR# ERRIE T — M ELHE
A7

HiEE

miigit
THE5EE NREZE ENBIANIRIER) - SEERIERIE A SRS RHHE
5, BRBRIBIL S BES 525,

LY ESid

—gmig: PRERTI N RN,

ZgHi AETERBIIINRZHITR G HEWL L HERHHEARI BRI LB A
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BR5E
EfEEI%

EEER

7 b2 LS8 SR

FREAET2023FEMA (RIRETFARRME) (Climate Change Response Act) , MUILAFRHIIZ2050FE LM 2 A FFEEEREE
SEEASHRBET. ZERN2015F CREESHTHAENEIRE) (GHG Reduction and Management Act) #47 T1&1T, HHIE
RAaEMXIFEFEEEL] (Ministry of Environment, MOENV) TE5EHAMAEX T EN XA EL L, EXFRSBZERNIGIT
e, BEIERREERR T,

B2014F LUK, EXERD TR EHIRERET 2,575 M — S b 4 BRI ASLHERH M HBIREHIE. RN T T, F£E
BEEMEEEETHRANERT2 SHM— A A8 TR, FETEI KRESHZE (MRV) X5,

2024581, BEMXIFEFEI AR T =R BAFE M. MEHKEBIT 2,57 — Sk H S AE /17 Tk FKIE
WEM300HAMMImE (4949.6257T, H65.61TARM) « WETARBIRIBEE2025FBESMEHNE, 1E20265F58715%
R BERNIZESEN. WTFHERESMH (BIFREEERARTR) RE XK, AERMERERE, BEMm1005amAS0HmAam
(DBAE3ETLE60ETT, 220467 ARTAMI091ITAEM) o

20245108, MK AXEIRT, FESERENFRNBRRENGITEEMRT 7, 2025F18, @5 MXITEEENAEI7
RABF—PERT, BFERHFMRARTIZEE, B e T2026F FHFREMH R FIHIRHIHRKE2027F512028F 2
HESLAE, H SR S E N H 1T

TESSHERR 28 H HE R 170 R REIRY, & B tEIME T EET]ERTE S ZHIRETE (CBAM) FRARK I &if
BREMFHET2026F EX FRMHBIMINR; 20276 E —FEFRIH 2026 FR M E RS BRIBTR S SALP
BYBIOAIR A T M) 58 — N ER PR SRR MK 7= dho BUISA S SR MM KT W HRIAE, U EREITRRIRI, FHiER
IRE NS B A MALH R IF—H
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SEHHIRE S RHIBTR
HCRFESINNMBBEHHNE (R ARHYE)

BER 252.7 90.7%
T332 20.0 7.2%
Rl 3.3 2%
&it 278.6

HlE A FR =R 29.9 11%
BTk 354 13%
k. MAFETE 8.1 3%
HAthgeREDD 1.9 1%
ARESEFHBR

FI20255F: B2005F R ESAHHKTFELI0% ( “4TEBE” )

FJ20304F: 12005F B ESAHBUKFFEE28% 2% (2035FEREETH)
F120324F: 20055 B E A BUKTEE32%12% (2035F ERBE5TH)
FI20354F: 120055 R ESARBUKTER38% 2% (2035FE KB E5mt)
FJ20504F: SLIATHIM ((RRZTRNE) )

REESER

HIEA

(SREIRNE) ME, FHARMBHITERIREEA (R, BERUR AR
CIE) PIRTRITMEMM TN S, AEMKIFE T EE JTESHEXPREENXDE
&, EROARTE MRS ER, B HERERSHE.

ZE X IR ELAER TE i 451
BBt ShE & DR
AHERHE: SRR

HiER

X

& XA BB ( “FFIEER” , Ministry of Environment, MOENV) : fa 5 $IE:
25 IR FIEIAE A TANE] (CBAM) IR A

AR ZFEEIT (“EFE” , Ministry of EconomicAffairs) : {ENTRITEH] X,
R EBESIE B IZAX AN (F3IREMHE. B R RERHREH) FSENE.
RN EEEZERS (Financial Supervisory Commission) : a5 ITRAZ 5P, 118
BESEMERARXZEXEMN TS EH DR,

FE &SN HFR (Taiwan Carbon Solution Exchange) : fi At fIE BRER (S A3
5o

HEES

> (RIRZTIEERE) (Climate Change Response Act, 2023)

> CRESMKMINENMERERAMEERNE) (Regulations Governing GHG Certification
and Verification Institutions, 2023)

> GRESRFABEERELTREENZE) (Measures on GHG voluntary emission reduction
project management, 2023)

> CRESREHEREREBIRRERDE) (Measures on GHG emission increase offset
management, 2023)

> (BeFUWFEIE) (Regulations Governing the Collection of Carbon Fees, 2024)

> (BBIEVRNRBEESMEBEREBMR) (Designated Greenhouse Gas Reduction
Goals for Entities Subject to Carbon Fees, 2024)

> (BEEEITNEENZE) (Regulations for Administration of Self-Determined
Reduction Plans, 2024)
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EfEEIR

EEEE

i EEN A

REZER-EEMTEAEF TEUMEESMERH. (2018—2037FEERKEL) (National Strategy 2018 to 2037) THY
(2018FERFEITHI) (2018 National Reform Plan) EXRFZEBNEFHEHLMIEELTE, AZEESB (RETHE) &
BT B,

20255128, NIEHLAT (SBETWE (BZ) ) (Draft Climate Change Act) o ERRBREHNER, ZERERXESERRD
ANEHTEERE, BERBRINEHNAEY, FUTET2027F K5 R ([RTE (BR) ) BT HIEENHIH:
Bz, i, F s O @BYORIR AT ALE (UERERBODIRIRTARINER) , URZ EENRERTT. b, ZERTR
M TRIEESE, HRSRREERH IR E TBHHBIRAS.

IRIBRHLAY (SR E (ER) ), BREEZHWZERS (National Committee on Climate Change, NCCC) B#IE “SIEZ
REML” (Climate Change Master Plan) , fEAEREEN SR RESEN RAEELR, REREWFETHSIFER
&) (Department of Climate Change and Environment, DCCE) BB ERSR, SIED L SINE B 32 6IE ZiA50MRE £,
PR (RBEZWE) , ERaEm™7. IERTZIULEN. IRES5ZZE (Monitoring, Reporting and Verification, MRV) &
REEAIIE

(RRZEMZE (BER) ) MU THEEFNFERN. RESKENS. MEZUSHEERMREERI. RESZEER, H
PEERU—TBFFE, MA—IRETENTES. ZERFEN (URZWE (BEFR) ) PR EBITIIE EN G R HEMST
%

TERZAESHRERKIERERMER2035FEREETE (NDC3.0) , HIET L EEEE AR ERABHE 5. P
W R EZ LRIERRIETT, AERUEEUERE TRETBEEUSHERATER, B (MRELZE (BER) ),
NETHLTNESFEHRBHE, LUETHESBIEFI THELX S, MItE2027F H2028FARMIEWE A, FadikE
AR TR EEANTIL, RS i5E B F2029F B 5.

AEZUEHREARE=ELFHEHEMERNDE SR, EPRANELIZDSWENF. EFDEAZFHEHBE—ELEH
RBIATRE:

cWNBESSEE N R ESEME;

cFEHBREE LR,

-ERBATRANSSEANE; UKk

-ECE D L7705, BT E R nsz ) BRvACEREL 1,

ER[MELEUERZFREC D BT RHTEITNAE, ARIEMH AR EENE, 8FF:
AN ZEEBINN;

- ECERAS FR B IR S ;

- IR T LI E BB AT .
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[ETUSHRERRIZIERY, BTRENETERERNE L. BN, TRERSEN
1% I BELANAE 5 e

202518, RENESXZERRERITIHEFTNRERRZFE, BREIESR S
(Stock Exchange of Thailand, SET) fARIEE, 2025528, ZENESXAASNIRZ PR
(Intercontinental Exchange, ICE) £ZBIZMESR, UFAIAHESMEAN TS ZT VLK,

REEEZERBEERLR, ATHETRRSERSERTIBANS1I5%NRER,

XEREATREERERESREERALR (Thailand Greenhouse Gas Management
Organization, TGO) FEMIRIIARAEINERINE . IKHEEBNERIMNE TR EMPF
CIBRHS, HHERSBLEHUERRSRAN KA RE—HAH.

REYSEHENBHIRIERETRETENE] FEZREMK, 20135, ZERESK
ERAR BT REBEMHHFRAIZ ™ (Thailand  Voluntary  Emissions  Trading
Scheme, Thailand V-ETS) , BTSN, REEZEER. S2IRE. BMHKE
FURZZEMIGH B2021F LK, RERESAEEBLARSARTEFTEBNAE
(Eastern Economic Corridor Office) &1F, HZMX ARMHEBRR ST S, ELE
HASEXFEE. BIEE, URAREBRBHAMNG (Thailand Voluntary Emission
Reduction Program, T-VER) B F AR AT #.

RENHRES RAFE TR
FEELRIA, LA BT EAMIL (LULUCF) MR ESHHNE

(BRM—&iinEE, N2 2MEHE)

sEE 254.3 66%
Tb4E =372 40.5 11%
el 68.9 18%
&it 384.3
pAbENIZIEESNIG 62.6 16%
RiBishE 770 20%
k. MEFEE 77 2%
HAthge B DD 147 4%

mE S REHER

FJ20304F: R TEEBR (BAU) EHRMABH30%; ERGADEIEBIFHEMET, 18
BRTFEEBER (BAU) HHF40% (2030FEZRB LT, NDC2.0) o

FI20354F: R T2019F £ KT, RMWBESWEHBALAT% 2035FEAREER
i, NDC3.0)

FJ20504F: SKILEEURFZTHIN 2035FERBEEZTH, NDC3.0) -

Hih(z2
=Sk D)
FEBESHERAR (AHAR) (T60) : NEHIE. LI EREDN RS WAEIER

mE %/ﬁﬁjj E/] E /L\/ \;j\:*ﬂ:*’jo

SUREW SIFIRE (DCCE) @ PREUFHG, ATEERESURLMAERNESMESST
7, HDEAHMLER IEUEZ L ESPIEF.

EXRSEZBMHEERS (NCCC) : AZEEETERNELNIEZAS, AFREREANTE
TR 518 N R E

HEES

> (EEEBEEESEHERABKE) (2022F118)
> (RIRZTALE (EZR)) (20245F38)

> (REBZEE (BER) AXITIERRE) (20245F58)
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N
V=

R

- ERE2ERTHIZHITIET
M-S BSZCEYT REEAMZMBREPONFTREEERERL

L 3

i EE T4

FET2013F12ABM AR TG, REHRHZHBEME. AL, KIORSFR R, 7. BM. BRI BEEE. W
BEHIE. XU REIBRNI. SIAMBFEERS T 254R THEMHR. EPHETHRHNEBIHFE LR ETHALH
MEHAEHBCRERE) , WA H LB E SRR EFHET. KT EBIHLENE, RKEEEFSHNENHIBEEE,
tEINEEEATINSE, FEENRANETHRHTIMNCHLUR B ARLIF R, 2019FE20214F 8], KiRFTIRRHEE,

2020 R T BT RMELGR LEL: RESEHMETH L, RWREEFPNRROMENERE; RNETETAENE=
ARENERFRRZN =F, KRBT 5 PELEBHZHTIET. BELERBIEHRTULY R, BXTURNAETEREZ
TMNEERHIHEE,

FREEm
2025628, REMESHRBE2024F8BRFHEREN/G, £H 7 (RETHHFBNRZHTIT B LIEAR) , REZTEY
REBOMSE (L BRTUHANME"ED) . BE6R, RETMARBFEN T (RRMRHBNRZERE1TME) , U5
EERHZEN, &Rl RESZERTHHENE. FFI08, REMDIHTEM T2024BAFENRLTIF, FEREEL
ZJ9100%,

RETESHIRER. RKEDTAXBRINEZRZUNTEARRBRITRET DT T2025F108BKE%H T CRUCKERHIHLEITED
BRD) . ZARPERTREMHHE2030FN LR AR, ERESEE:

- FRARANI IS, T AB ST CEEUREMIE | = UE,;

* REREMEDE TR, WD R USRI R S MBI E RS I NERIETE;
- BT REDEREALLA; UK

O EHERANZERT NN EE NIRRT

RRIEE, REDESHIE B R EMAEXE IFRRIZSZTER MR RF12H, RETESHRR L 72025
FEREANEARE, BINGEENBONNE S, BFS 21400050,

M FE O BB,
AETFERGEENHERENEENETFHEHRENHE DS

Ll
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EFERRIR

EEEE

MNT

R SR

=

e

H s ENHR S E LR
ETHBGREBHR LR
4000777 — S fLhix (20256F)

BEERRESEMA
=7

Eig

B (EREMER) , WEERRE)
ALLOCATION

RBEHE: HLE;

RBEHE: TR EBNEEE;
HEES

2025FFH Mk

i FEHINAE: 34.15 TTAR™ (4.75 ET)

ISU 9N

B2013FEME B EHEi11.48181ZTT ART (206053

7T)
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KAENHIKNES RAFE R

FEELHFIR. LtFBATHMMAL (LULUCF) MERESEHIKRE
1.527 1z — &b br (2022 &)

mESEEHER
FI20304F: BRHNGR ER20054F FFE65%; SRIEOAE ((RIBHIAELESZE))

S 5 B ER
EEHRRELH (2022 £F)
£950%
BEBSH
P ER £4950% (

H1T7R QUUEED)

EHmEERHNEE LR
KEHMHIZINHANRSE LRMFE2T 4, AFMERNEEEE T EMET LR 2ILHE
BRAM LR M, XEETm AR ERA LN 22 FIR, SBFERE FRINT:
20214 75005 M — S {LHL;

20224 750005 M — A IbEK;

20234F: 74005 — S {LHL;

20254 4000737 M — S L hR

BERTUMAN G

WMek, A LITORSFR 2HBRR (7)) « BM. BBTE. EASIS. JIMigEHIS.
REBERINL. B@iKEL AR RRNER SR, 2021F, RERERHIT BREFE
TAAT I B AN ISR EE (RFREERETI) « BHEFREEE2019F, Hig
WM EEFRT 7. WP ACRITILB2024 Fieh e EM B &, B2025BAFER, X
R EERONEE.

NI 20135 F 20245, SE2 M Sk (SEEMERFR) . B2025BAFE
2, FrE TR IR ESF LA — Sl

BT
H IR (Tk., 785E) ; TiiF (BBAMMITEEFEREIZHIR) o

4 SEFERAFERE, AR NAME REBEHS.
5 JHRFFR. M. Mg EHHE. REIB@MN LI, BaRIEL Bl AR R 2SR

MEFHER

Bl

MEFEHE
254 5 (2025 )

ECE D EC S URN

Ec# s o
EEAEN EA AR AR BN i, BN REFEM, 2025BAFENRHTT:

REHE:

fAseik: BTFHEHPCRENREESATEM. SRAMNARIRITIL. i, EEBFHF
BE =M. HEMFITHMTE. HERSHERBIL A EZNFIRT, UTTLRNAETE
WERZAE: NMgEHIE. REIBEMNI. BFgEHE. BRI XU RRANZER
fild. MEGDS, BO. KBERENMZEKE,

PRI NE TR 2025 FEETE AT AN 2025 Fr78 X 2024 FHHGRE X BHER
o

K IHAEL. SR = W7 BB Mk IMREFIE. Rl RRMI. BF
REGE. BRINEL B2, R BIRMNERFIR. BEHE. KAFIE. R, Rl B
. KBEEMM= KBTI ETHERRE D BT 2025 FRIEHUA 2024 FHIBEN
EHFHE. B 2025 BUFER, K T. BB BNESHISITIWAIBHARIILEN 0.94,
HARITABIR R IR 0.960

WRAALEBEFZREAEZSEEIAMNER, BETFSHIESFLESERTIEE, 1T
2025 BAEE, XENEFHFBF TR TH2024EHHMET0%RI TN ELAL S, 120256
B LR, B IRIE2024ERZEN =2 BT T,

HE: FEEGEETs NSRS BRI RES XD E. Z5NERMMR, HENEER
R NWE T AR HEIMNCA 125 HIE, IREHRTEIRE T RENBLNSHAHN
Ml BERTHRNFELREHRNESRT2E (EHMERIRO) BIEE20%, M8
RIEEE EIR, UF SRR,
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U\ Rig

@g)%@m%
Qéﬂ, T, RS T

WNANTI B WA E B BT RRETERABUEHIAEX TR,

REESER

Z5mE
AFEFLE R, R TFEGTE, BN LEHRTINEAFEENRHE R BRTIT =4
FapEic

ig N
AEERENETRENREIEE MRS (CCER) MIXEMRUBUCTE A HS
(TFCER) o B i A XMER I BEERENAI A TR RN FEBLN S, AkA
Mo

EEPRF: CCER A LR ANFERBLINSH 5%,

EMEPRE: BHEE KRB —EMBRHIE, KEBIFRIN BHAAR £E2013F 2 Fo

SHfthR T HR9E R
F BT 7KR S E AR b 7E .

% EFE X IR H AR E 7 A5

i FEEERTS

MRS XERIBCCRERHZ (TFCER)
EIEHENG: REZEERBHE (CCER)

B4y

B9

U T LT S S — SR 4 B R S — N RATIE S B
FE£9EHA

— N ERE. PETEITITRFL0RERFTEHEC .

il IWESEZE (MRV)

ER: X @Ee2EmH N RESEREER. i REBESHRERFIE T
<<7}<E% ARt IRESERENIRSER)

S A0 E AT E TR HE R e R
BERE: FERS. NETBNEROFERFIARIIERELENHBIRE

BE. SRE=/5%E. PET BT EELE=FERRA—ZENE. TUATBEET ﬁLﬁ%
mHi%E:

() HBSZEREZBNERBIT10%8 105 M; 5

(il SEHHRES L—EEHREZ BN ERIBIT20%,

s

WMEEE: 2021F 11 BEMN (CRBHBORERHPAEE RG] , WRBERIEZHBIR

EFOITRSINTVSAT, TIREHFA2ATART 27825%7w) E20HhTART (27,817%
7T) o RELABIEN, RABHEMEN T IMRZNH A E+FERLUTTRC

B=HEENM: WINERETM
WEIRMEERS =5,

ENE=HZENE BIIIHERRZERSHEL &

7T

himigit
HHB5ER: AR EHBIXZHIENBHRZ BANERONEEE. NRE
(EPRAERR) MR A (ERFER) -

hipEE:
— i ABDEMRE DI KEHBNZ BN —ETHiHALN T ELASE, 2019FF
2021F )% T AORIASE, ERBET.

—hin: R ERERAF NI CCERILE,
IR Fo

REHBNZ BN REEFTE

ECERAYEEMAL: LT RN SR TR, FRAAERRET AL E,

i A

fad

TRKER: ETFNHBAHE

BEAR: EHHEDNIERT, RETESHEBAIEANREHEN GREENEIET
%) LREN . S8 LIRISBEARRIEEATHIHIRE. REHESHERIRED
HERARIHE, AERETERME KM

Bx | 0L BITIE | 02 1;.%%- EEEETIRS WWW.ipoipo.cn - x|

ICAP 2026F E3RE 253


http://ipoipo.cn/

x5

TRZE: ETMNEEH

1_1157'5"’. RBHBAR Z Pt 1732 5 RN 8K Bk IR PR FI . SKERTE A ZSE M (DAY
25 BFTE IR I ET10%.

HMWER

EES Tk
KEHESIMER:
KRB SR

T
REHBNZ B E M EF BRI T ERERAR

HEES

(RETRIEBRNRZEBETIE) (2025%F)
(RFHRHOEIEH P REHKH) (2021F)
{2026—2030F R\ TIAREITHHR) (2025%F)
(RETHRIERRNXZHHTBIELR)
2024 F A DB FHR)

(2025F B DB 2D

%E2019¢BZF“ DIk AE EVST AV e 2/ dih 8

Al
ARECE BMNEIER TR,

DR 2R N R A

8% | 01 ITHRE | 0215,%%- B RETIIRE Www.ipoipo.cn - T2 | ICAP20264ERRE 254



http://ipoipo.cn/

AR AR

HARREEESRZ1T X

- EREMEH R
- BEIELENR
- EEENMNEYBEBRN , HXRENHFEREBIREEFRD50% (XN TERN ) H48% (XFIuk)

7 b2 LS8 SR
FREEBERT (Tokyo Metropolitan Government, TMG) BUR 5327111 F20105F48 /F5h, BHAE NSRBI 7. R
197 = R TERL920% I HE R

ARHSESTZUNBETAEER. I #HABUKHEMEEAREL ARG EN —SLmHER. 81 M98
FEABEECHENHERESE LR, FAEM AL BHEINEEL, RENEELESREEFHRENBYRK
(Compliance Factor) itE#EBH. BARMIRIBIZHERE DA TR FHE . BRENERZ AEEREMSHEEN SRR
HE

FRIH 7 5B EERTHIEER, Mt ERECH P LR E A,

FREEm
ARBBFRESXZIHVENENERLIBRTF2025F 4818, 2T I7BEEHLI12005% 5, XERImESE=1UFEFHEN
BERIT SRR R BT 1505 F. FrB R R B .

EHONELE (2025 FE2029U4F) A, NARBIRBIREES0%, T RS E48%. NEHRBLERRER, 2INTH
ERER, BiEFRMELXEREBHIE (self-consignment) FIMGEIY (PPA) EABIRZHBOTAN, AIBAERERIESRIA TN
BERAER LIRS thoh, WTFEEFHMEVED ANMEHRAS, BRIERESEXRAEGHREFMIEEERREAF
HEARE. W TBIAHE, ARERILTHINENS, BERERFHRE MBI EREKIEFA LA BERRLIETRE
H BNEFREA S HREF AR~ ERRHE, FHEEER.

202538, ARBEUN AHE=TELIENME (20230F) £R, ETPWEREHRESITNII32A M Sk, REE
FHME T31%,

1 ZHBRE LRAFRMBEAN D
2 2025%8AMEME. NEHIHINR

8E, EELNB R BHRE, HIEEFRENRT.
N 1o

,FHHA\T% ILH %

5% | 01 BUTEE | 02 BEE EEemTIRE www.ipoipo.cn

fe51)

A S E LR
ex B IR
590750 — SUfKE (20304)

BEERRAESEMA
SR

RIS
AFERER (BRRMEFERR) WIRHER, B85
HEIRH]

Ec#n s o
REHE: HLBEE
RBEHE: BEREE

2025F MR
FEHME: 4585072 (L963.9137T, 3026.6TT AR
m)
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FAREAHRES HHFB T

FaELtAA, Dt AT LML (LULUCF) MBS RESEHHINRE
(ERMANHLE, NS B ENEL) 3

EFY 8.4 16.7%
BTk 33 6.6%
[EL12 15.3 30.6%
2it 50.1

mESERHEBR

F2035%F: BESAEHMBER2000FKFEELD60% ((BHEBUHFHSHRA R
B&), Zero Emission Tokyo Strategy Beyond Carbon Half)

F2050%F: SR CRRIFIE 2 AL, Tokyo Environmental Master Plan)

MRS ER

ERHINE (20235F)

ZRERETSHIE: 113075 M — Sikhx Exi

e 20% (2023%F)

F—BE&: 20105F48E 2014434
BRER: 2015F48E 2019538
B=BE&: 202048 E 202534
SERNER: 2025548 F 2030438

KR D M ER (Phase) FEL9EA (Compliance Period) o MIERTE X ABLIERNN L5
SM918NBIEEHA (Adjustment Period) , TE LR IENI& HE AT LAAKEE 32 2 BB AR LUA EIAE
[ FB £ AR B R

e EqHREE LR
SRR 12205 — AR (202411 4F)
SEMORTER: 59075 M — | kiR (203014F)

EARRESEEXRSZIHHF, SRR BT ZMEEEERREUC S MRy, BIFT
BANKRTEBI R RE 2 Mo

3 ARSHMEBRESTRTUHRENSE, REETHESEMERESE, MIZITILIIT IR E NS — S,

ERREHDIZNETNBLIE (FY2025-FY2029) F, S _ERRIGE N EEF TR
BR50%, BEAEFHINE 2002 EE200TMEZ EEMEL=FENFHHKE GEIL “
ECEDEC” B0 ) o

HNTUSLHNI IS

ERMOMEIRE: THWRAROME. ANMBIER. BRI ERBITEANS, b
HAREE RS AREF (RAERBN5000T7 5K RS FRB8IBIT6007
FRN) EREEH RZASHAHERS.

NG EL = DU EMFESERFEESTE DS ARG RETIZ M.

BEFT
Tk, BTk

MEFHER

p2dii

WEZHHE
£91200MI% 7.
* 91000 MR/ B R R,
« 9200

ECE D EC S URN

Ec# s o
AREBBSXFZ I UROFRERT N R B,

EARROBHHT, 8MSHEEECHNAREE LR, FAHMSISSHBURAIB RN “&
T o IR EELREUTATILE: EEFRREX(L-BARIXENH 6F) . §
NRAMHNBAORGRERRENEFIELENMHE. EEMELIMAGE, RREBUT
SEFAERZRZZW, EREXBRUEDHEBRIR K.

N FERH RSB NNETR RN, B2EFHRERET2002MEE 2007 F 2 B/(E
AES=FRTHHBRE,

FENENEAEFHRETRBRELHRE (BYOSHIENIETESR =N ENEYHE
WE) BT HRHGE EARE (BET2005MFEZE 2007 ENHINE) T8,
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EENRBRLIEBFAN, FrBRE — Rt BB RLNE IR, BETEBELF, HIREM
TEREELNGEAMETREELNBRAERSBIRIHER. FNEBIEELRIEY
TMEMBELIRTEMEHBHER, EHIRHEER, UWBTHRELIXS. ERABLERR
WeIREFEER (L “IRBER" 29) -

BAZRK

FE—ELIHEA (2010MFEFE2014M4F) © L EEFHME R/ D8%36 %o
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