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5, T XK. SHREE"
> iR
5.
(3) WLEHEE: Haet—MALRIEEISHEEE-EMIR
EHRIRMA TR, ATHA. ATRE, (R, wEA—. WAL, R=inEK
FEATERSEHFRON, W "BR0-HH-RR-LE-RIR" AISEREETN:
> BEBmi: TANBLER. BaigiEiE. BaREEE THEALRE,
> AERRL: Al EEESNRIENEYS. BEEMYLR. BMENREE, RAIERSR

D FRENRTSHIEIESHIIRAEER, BRESXRE, FTHREEN

ot

HEG—MHTEAT;
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> REARY: SEEREMRLSERETS, —RIREE—LLERE, LEERE
[EiRE%, SCMERIEEFTR.
(4) BIFF4ERE: RUREM——MiEEht B2 FHAERGIE
EgnaiEll "SR -SRAE" BIHIEAAE, REXSXEEAIRIERESEERMREY
KEMHE, RRBKITESUI SRS FEUE, HEanaEMN "RXYET" | "FH
AR AL
> RUSHEWRE: BURATLXY. aiSEN, TRENRAIZE. SIS, MK
b, EERZESRRXGE, BEEXORE,

> TRENSER: UXEITHE. MR, RERIH TEIRISIRES,

1

SCI R
ENEEHEE

> FYEWITE: KITESAVEUE, rIXNAERRUHTERIMINEMNILYS, FIaERER
=W, BERNEIESIE.

1.3 BlFA4E: NEEMEEMSERSAEIERIESR

= +in B R BRI, MENmhaEaEnAselEan. NIFHE (F—
., FEME) . BHARN (B, HEPK) . —MNEE (F=K, AENR) Zig=aE
(B, SZiRREAN) |, RZLAZ 3 SS[EFHERD"T 4" ARTNR, HERImhia IR " HEE—5K K"
B "SR —ME", SEEUMARENNAR R EIFRBG. MA S EERE IR ENRITRA L.
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wREAMESE - MAFHERNSE

iRk — RIRE > HEE > B=K (wnk - RBES WAMEER) ) WIS

(2 ) (22 ) (%) (=i )

@i HEFZW | BE: +HITH i —{

1T

e iaE

(He )

—RGE
m—ft thEk
_ A
HFE
P&
UARE RREER - WERREE - SEWEARN BRRR. BEXH
T - WEhIER REEHIRL - HEF@E —RELE - IEkE BFURE - HRUGR
BT D Dja] 2 Hia IBER
BEZH - SRS BFREE HETREH — AR npahE — kS

1-3  PEEAIRAURFELHL
KR RERBLT

NERMIREEE, RSHHRTSEEBAIEMN, 2EZEF-IWAR. FEEMREE
R, WhEHITH. EXTEREAREESERIRISCASY. i, BRPEE"—IGIR
M- = E-ME-—R"RTREER, LU ARG AE—MMEER, UZEFHESHEMTRE
JINUIKR), EYIESE. BFROR. BREN. AR XAIUSINETEFT, KITEFICREE.
RIS, SAERAETFE=ERG, BIEELE. RERAN. FERE. MERENRAR

12, REMANRHEIFSESRERREIZISANR. BIREIANT:
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B=+IEHAIE: I=AIEEIUESR
/0 & - B (> PR (4 ERETT © = zzn (4 PRESE \

2 e Sl
SR s S s R ST
THTE — SHH
E751000m - Z5its—fk it RARE
MAERARG GG " RI%d — FRHE
FEERTRAREREN | - - f&?ﬁiﬁ@ﬂgg oz |

RARTEABEAK BfEDiag BiEEE

R EIRE R4 B T TS - (AR
SESHRAR — 2/
MAIERG - R ol —RE 2

IR ES| i
\ mee  BE - AEE s ?&EAI»%&HEI‘?H%/

(1 ERES
— ‘ R RNE ’—’ ‘ A AR ’—> BRERR

BIRELRE RIE AT RSO EIRT - T8
B - ARETH: R - End - SEHE

‘ U<l BiE ’—»‘ BARTE I AR ’—»‘ REFER— e

1-4 (F=+igmhiaE: TR EIES

KR RS
LULARAFL AE—ME#ER (110) , ESEhaEas e BT NEREEEE (it
B EN S0, EAMERE CRA—RTREFR, ARBIUARER, &K
TH, REARME, ENMERRZ L, RAREEEMIKNREBEEAIRAMSR: =
[EIF IS QTR AR R MR — ERASIEHEES 1000 K, LISih—AUBERESE. &
B. AESEHEX, S\ “4EFmBI=HTRIERT, BERERMLARSIAN SRt
e, B SRR SRR, ST HEHRER 22 FAsRS A IRAVEEEY, )
b=t DL M= I CIE S s 8
SRR QIR (4 1) FEAT: EERESENSRE=EEFRINEST
&, [REREEER ST ET RASRSN=4N, SFERIENSINTHRETERS, (FA=
[ESEAR AN SENNSFRE, (RESEERAIER N RIFTXE R FRISIERR, AEEE
EXNSRERKEY LTER, HRNRSIETRNTE SEEET, MESERIEASESRXE
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&, —tITERA]. MAURESHIEEE, IREREENTIHHNARERZE. BE
B BERE.
PURIZIERIIENEIE, IT=EREibRISERZR (ZE

B2, NEEHRGLYS. SREERS SRS E MR —REE, SiEERMAA
iR, —NE—BEANIEENTIZMBWERE. 5G-A/ILHBESRERIES ZREMIRL
AR SIRAIRLE, LI 724 INSAREMT SRR, BXETHAEMAYIESIR, —Fa—
R —WS CRERERS, FHEE. AFEE. ERES5REeRE, YENh—
MFE"RR, T8 BRI —RR—AE—RIR" SRR, BIRIEEIEAIFIX,

ZERMSIEIISASRERE (4 8) © SIEIBE— X KTRINAERSKESZR, "—KR
XRE&E. ZHHEA", BESERBASEFNAZR, TERZHEZTFEE, BARE—
DM S NEEETTNNE, B NEGRTQIEESBIRRERRA SR, f5F8
—SSEIFHESCEI TSN ANRRAN, LARIREA. EESUKIRT TR RIEESHIRBE, RRTE
FRADFEESVEZGEAGRIERD; AERE—KITHFURES Al, HURZMIARIRIEEL
79135, FIEBEHTmRIEAN SRS EER, SEIMAETTIRIEE,

RE, LiAPUEINE. —EEiSINERHE, WAN—IEMBESER (138) @ LURHY
BIFFSEEIFRIE ARTER, BIRAELSEIWEIURER, KialBEEREN IR RLE
BRSNS, HEIFERMAHRGIERREE, FERTEREAR, BREXR
RN REF—IR S eIH, MREERRHNRIER. SETFHHESIERER, &EERR
ST AREH "% OBR, BEFENRKANTR. MERYSE, SBEREARHILTE, &
WTpmERe. EE. BEEENAHNME.
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BTE BRiH: £XESBEPESI

= +IhiniBreXiE, BEHMMARSEIAZZNHERES. FEFIEFRRESIK,
SR EMES QIR ERN SN ALE, BRGEREFTERTEFEER. FURES
B, REBETERINIRGEERUFISRRER, EERSRRPBEMENPERS
InERAR RS VSR EES,

2.1 ElfFHRE: HBEFHPNEZIGIER 5L

2.1.1 XE: FAA FRTRIEHRZEESEIMLIRE

EERELRERANBRRERR, HETREZEEYE FAA (BFM=EERE) £+
WE+EAAREN"AIEZRZ b, 2016 &, FAA &% Part107 /NBUTEANIERL, BEDRAELFT AN
EEEILEMMN,; 2024 &, FAA H—LRMITIEIRE] (Remote ID) R&EHIN, ERJLFFR
BRAERT BEHSMUERFR, T'—H—8. 2ETH", ey, EE B
R RE: HBFBEYRS SRR Skyward, Drone Deploy SE& RG4S h
SURNARSS, MAFEEYIA. BEUBAETHANEIRIE. KARCHIR, SHETEEFRIER
. WHRFRESS, BER EUELEZEMEN (0 (ERE/EE) ) #14. MHEmS, £E
RRERET: TERASEEEBIRA-FIEEEEERK, B"SEAE NOBURERIN T
B,
2.1.2 BRER: U-space tESR TFRIREALIGIRIRE

BREELA"tRAES AT, SIS —"JEHE, 2023 &, BREBERAIER KR U-space 5/

(Regulation2021/664) , BMEZTHEFHERARRNTE, EUBMNFE ARSI ETEE
2R, B EZXD " U-space =", ERFIAHANEESEE. Sin. WM (CNS) 88

FEZETREEE. EHMHZPRE (Urban Air Mobility, UAM) i, EREEE"RRMIHEF
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2" THXIEEE) EASA (RUiMin=%2/R) FHREIERRME K178 (electric Vertical Take-Off
and Landing, eVTOL) iEAIAIE, B2, ZE5EHMHEME 2025-2028 FhHBAEREM
%, RBEENNABETINER—. BIRhE. 2Z0E, SBEETRERWERIK. Mg
8. FNEWEENENZR. MPENGELEET: U-space N"DERDR. HFES"EISSKE
# (ERAM=IE) 300 KUTHXREELRSERS, EBFEHEEREIRIZ R CIFHIIIE,
2.1.3 HERFRINGE: ESHRETRIERAING

BALU % 5.0"ATREER, BESTANMNE SRAZIRINERR, 2022 F,
TRBERM (TATWIRSEMIRIEKGIREE) , BAfA 2025 FLilfmmtt X BT,
2030 L EMiIREE Baikia. FKLIEEE" (Smart Nation) k& AZES|, BHE
/S (CAAS) SHERBESERBKSHH SHRIBEEIER", EREESSXIGFRITANERE
SLhiis. BENEE K-UAM"IHR, £ER. SWWERRHEPRIBER, FELANKE
WUMANERNSAR, RIRNHIHEFF LSRR WA A SRR, miEsiE
WPt RBETEGERES. BIFRENR, SBETARVES. FNEISSTEER,
MhERREET: RTENS"—NRE". HmhiEE&EE (City Information Modeling,

CIV) FESHEFARE, BRURMIVSIENS.
2.2 REEE: MNERSIRREFRGEEAERIREE

2.2.1 FIEMFR: NEANERESFREN=REsSE
FERSAEAHERL 2 BESRHRE: 2021 RS ( (EREATRS
ERE) ) | 2023 FERE ((TASRINEE GTEDSTRP)) ) |, 2024 FHHE
B (PREFTMESN. SA (BFLIHRS) . RUESEFRRE) , 2025-2026 Fi5A
P GRET (RN B0 RRBEEE, RIGEHHERIPEDNE) . NHBEEN

HIEHEESICEERNRATEN, HRmaBRH TIRE. SHIEITRIRE.
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2.2.2 MAEE: NTENAIFRIGGERNRG

hERESAEC M BERIA" (2012-2019) EE"REREIR" (2024 &%) . BEEMNE
% 130 E2BERXANKKE RSB 533 FHLE, EMN"EEK RS 50 MBSERN]). B=
100 REKpR, BERMIHXLL"—NES T, — SR THVBIKNFE 60%. XGRS
E—MER: RDREEN TER " EA"EMIZEE", NEBIIgSE YV ER"HHhEsEa k"
2.2.3 F=AVETH: HliSEehSHFRERINEZIE

FEFBLEK 70%LA LASHEZERITANTHIZDE. 1800 REREN B, 328 HIRLZEIC
TANL (2025 ) , KIBCUFT. 1ZAERE. =XEee. HFBUBSFEWARMNEHEITE. N
FIEEIEERITENES. HFRELH, PECEREKEAR 56 ML, i CIM EFaEaR
wyhvEity, RS RASE R M TR TR,

2.3 [bREx: PIMERERSTHESRIERE

2.3.1 HIEBsE: SPRESDENEE

XEE"DHIEE L, M. SHEITHE, [FEHAK, NEE F—IRE"BE, 4l
ErZEmNE, PEE SPREMLNR 8L, PRELME. 85RRE. HRMUEH,
BERFHIE—EE, RBHSFSE. X—"HEaE BEETEHEARERSRRE
ML,
2.3.2 BARIR%%: HEFES|ISIRESS

SELE RN FAEEEMEDT, BRERLUWREESREES AR, FENILL" AR +BER
W IR, FENKBETAEEREA. HEFE, THRERIERATTY, ETR
ERRERTLIR FNASK, BRkE. BYeNERKER(IFELR.,
2.3.3 RIEE: BiFRESTHIHES
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EEUGWFES. BARE, RBLWHES. BENE, PEUBRFES. BEDE.
hEENG, WEEE. REREISBITIA" S=A", iR T cemiptl TR
K, NBRTREBAFUIEERREK. BFELHNR, St —MEe Rh, BEF
ERIARRE=HING, HEIR WhEER BEYIT,

+& 2-1 EAIMEZRIRERMILE

XL ERFERES, RERRIVA
SENREEESEN, KRGS,
SHEE . BTSSR, SHARSEES i
REaIER =
g VEUSHE BUESE, MUSBSNTH BNESHENG, SUABRESERROS
el (i
ARSI, RS RAERSE
LR BARSEERE, SRR % e e
o - i s+ R, BNGEER, AU
EHER RSN, CUTSHRN .l
IRE]

2.3.4 BBEHNL: LHERINBSHERE

ZEtE, PERE+HmaEREATN ARSI, FHNERENT, BRERA
StrEEENNEER, BT "Bk, MAE. KEIRE" AIMER.

(1) ERzRkRILtLIR{E

ENFFEER, FEESRENS: TANBIE-EEKRt, REESFEST, B
HETHMMRUEENR SR GRS, WhREERENTHRREEAHARS. SIEEE, "5
PHEE+TIIR WD EREEE, BMRETHE-EYE, NRETZROIFTE, EEHE
ARG IEE K.

(2) FrRYEEER

WIBEEAIRE], HREERSEREERRASERIRK LR R ERER:
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ZUBMER: SURIWER EThH. KNESADEBIREZEE. SHEEIEERSRES
RIOBMY, B HEED, BERERENBRHETT

BEMEZER: THASEACEERRR AMETANERPRERREEFRERLE
%, EENOEARNS,

WERNEER: BRBEESHEIENTERR. EEESNTANTRSIARENEES
BKIEEN, REEEMMRERETRNSSESHIRNNEFET.

(3) HEEERERE

=R tHA" | PEEBMEFZRSHEFT: L "—ME " SCHSEEE SIS
AR, FEENMANBRRSIRMNE, Ll "0XoR" CHMBERENTHERE, K
mREFNEN, RRIIARERRABKANE, RikSSERRERE, BEMN "NAWRK" [
"BASTRERIESL" TR,
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B=E BRER: BTEeERBHLREN " ERPR"

HRRETEIEEAER, EEMERMIEO. REeERSHESER, BWEEUER
WD EIER, FeELIEERR. EFiEH. AEREEET A—Y—BR" =EH8EN"—
P ANBEEH=BEE"MRTRE, BV 7HENTRENESHROESE, NRHORD KRR
TSR T RFMAIRRTE, LT N RIS 2 (KRR RRRT R,

3.1 HRPRIFE: Fia52E

PUMEZSIRAAWEEFIX, A, Y. BRA=ZENREBORREN DK RER, RaEN
FRIDE. . E=REE, Ll —REK" ASEpsiTE, SR —IRRE. EHE
A" EERENETEER, ARhoRSJERZSEERERSETA,

PYNSES: S
BEm

AEYRE ASB#8
RizsmE Hiz=E
-\A/'
wR As@ﬁ : D
P Rtk
Eﬁﬁ_ T
3 STRE wod | BHAR
\i"ﬁ e ?%?/
, BRI NG ar
A E R WMERAE
k2R —qii] HNispRE

m5aR
/AN RE

B 3-1 E=+EmaR —hiX \NEEH =R " RTR

KR AR
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3.1.1 —HhitR: {BEHRARMHEERIZ O RA

—riX" BUXANARRES KA, ABZEFNAEZRMEE. MEZREHE. @
MR, MENMERZEHERT "UARATORIETEE" .

3.1.2 ARE: HibaER KA

ANBEHERTHRHAENRI=E%: A, BSAUSHEXGE, XFEwm. TASHKF,
¥, BAERRESEIR, B, BIEAGNESSHE, —ZEZARES, 1aNEE, Bi=
™ "BRER" (AL . BR) 5= "ERXZE" (AEY. ASBX. U582 . HE

MR RIS RAVTEMRE, AENREERIFE— "B ANSR" BGAL
(1) BABERNGRE

BEXFARESG., Re5HF, BRENASHE, BEAHTE. XKEME. NRB\BE.
EriEic. REENZARS., WEAMELZER RERE"  #NEESEEEAN, R=EH2
RIEFFR, HESIERANRERYR.

(2) LA ErGRE

ANERERFZ ANKIESEE, REEMNKE, EF2IRFIF. TAVGRELZEEKTS, X
RELRAITI, 8. sERREEMNRBITE, BRESSRHIATIIRL.

(3) LB AhERESE

BRESASHENTF, BEESTF. XS (COy) Il REMESE. SitiE. MO

HMERABAESIENE "HERIR" TRy "eEERE .
(4) ASPEsniEsE

ASAERBNRE, BEREQAE. YREx. BhEFElE, B=LEh0mT K
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ZERNEBE, BA. F. RIENIXEMNNIISEE.
(5) M5BEAESHERE

ANEZERSEATENRE, BETEE. FHKE., SRSDFKEE. KEUHFN
REESESHERELYY, BRIRYBEARATRNSASHRER. Bk

(6) ASBAESHER

ABBETEANE. BANBEARIRIE, HEbhsk, MiaEE, RSEEFEKE. WA
FEHERUSHBENNTEXEME. BILE.
3.1.3 ZEE: inIH=aicsHF

ZBEEZENR "LMIRFR" . PEARMIM=ZBE: MrRkEsSHNZ2EERE, 2%
F+HIREEFRENLHENROIER, NoHRE. BEAKRENR. REGE. WhEams
KEZARRREXRLD, REFERIHHINIEENSTMRIROZR, RUEREINE, S2RLE
MEAUIBEZ R, IWIRECE. RRIUHLREBAESR, FsERER, ENT EZENEER
E=.

ZBEARENR, ERMENRFR. BHREERENE, NaSESMHREE. BS

HRUREE, BAIRNMESHR, BREME, MESRE. SRK, NSShEXFARS
eI, WZRLAIERERSRIE, BNEERSEN=BE, WhHEERNITRANE MR
Rzi, SoEW—IA,

3.1.4 NEREYE: RTREN "FR—UR" Zxfi—

AERBHREEFRTCENNERY : (RBRERMEHHRERFFR, LERHGES
BEICERIFIR. A" —RiR-ABEH-ZER"ZEER, RENERERAERQEDRA
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meEFtgR, BD "LAME=iaETT NIEEM, SER, BT vTEsEsNTele. MiES
MEN@RIE, @k "SEEAE" RENSEN, —EHEEATENRTRERNR.
ERGIEITIR, (REERRERE =K ER:

—ETFRFRE. Y "B ALY | EUEAEETE. MREHSME CTEITA,
BY “—H—B" SR, {ZEMEE. BFEEERAFR, W& 7R3, ek,

BE" N=ERE, RERESSENARZE5ETHE,

it

" REIEIRTARE. (RxERRAESEE,. S, SHERTE FEYEREMAZTEE

CIIH

 HENARFARXGE., FEIEREFLR. FEHRSE. RAATTENRASHESHRAF
R, HERERES A AREFAMN G, B eEiER =X,
SRAHNMAE, BHUET WTURETERRERE. M. AROEREFTHE,

FERIMH T, RE VTR, B WTEE. BUYARNIBSRIGNHESN, REE
4

I

ERTENHNG, BEMRSAE SR,
(EEABMNERIMHEHEN: REEHRSASINETHE. SRARSA RN, K
SIENAEFRINMES RESEUEN, MESCEFROLR, LHRZESHOBML. Sl
MERHTRANE, “EHRERSTUARAPUIGAEEIT.
3.2 ipmERRKIGE: "—MS " NRET

LETHRA—, BERTED, BE —RHE Y . —RE L FEBENSELEER,
MRUMEERHEZIR, RNME/EE. BF=BE, S "—KRE SHER" .
3.2.1 "—RIGE RIS "7 FE—"HlH

"—RgE ¥ FAEEBERNEATETREE, MERHETSGEN TRER ER"EiRER "R
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FEMEEERET. MR —MFEE " RNRRHIETHSIESRE, "—ME " RIUREHHES
R TERA, EROETUBRESHHELRE, BosESHIINvTEKR. REZFRS
TEANIR, BEA KM, —&2H, — (MU BIRHEIRIEREN.

"N NG KRS TEA:

F—=RER, EOHHREEE—KE", 5§ 300 KUTSEIZEEFRUSPE X,
EEXSE KX, LMORSRNSEE. BIRFEE. HEMSSIHERES], BRESREDN
T'EEIOBIRE. SEHEMFAUIER, EESKRE VTN M EEiL #n BRI

+EISER".

F—(ESHEE. BARHREZEERS FEETZESHITITER, HEMGRL. E5
HEESRRER, XM FEXRFE—ALD. BRE—DE. ¥TH—EER". BN'EEK". EXA
IHTXAISCEEREE, F—RAEAREFARIEL 50%, MRA LER =8 ¢ SHNESR

R5T=EIPR,

FR—RHINE. KB, SHELTAN. S56G-A/ItBSRE—MUIRNE. R=EEK
REAFTEL AN TEERRMERITISUERE, B ESE. BFer. SH—RRIIIRRAIMNGE,
et E=pon Tt R, AR, JER"INRRRIRD.

F—HIETEE. EETHELAE. GESHENG—KRE, WRENT K. [, RSN
SMENSSESERH TIVEWIE, SSISER]). BER. BRENEIEEE, iR A5k
TUE" SR JEER R F R,

F—R2WE. B0, £ETH ENMEERNE, WEBE VTRSMIRA.

©ITHITEE, FRTAME. NSLENESBRRTERERR, BRETCEWEER. EE6(E.

JE=EN
855",
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F—thENF. BB, BER. BRERIHEMRNSISRIE, BB S, EHEi,

64T, ERE.
yAIR

—M4%¢ - BHRSE—DHNAEER

WhiET - —RRE

EAR"AINERR, BETGERERNET —WFEE"RR, "X LR
FERE. HWELCE RI=4ERIEHA,

>
HRE nHRe R SiE AT RAIE TRATE
—RE PR - A—
R Gi—seis Gi—E% i—E Gi—5iE e G~
B e R4 T4 e s
l §ae¢m—1%zﬁfurm I
%E - DB TE . BT TS WE . HERE
EELE FTAER MG - MIERAR
R
SfEi (dezh) eVvTOL / Bahilliz BEHET S
BEE R i mae - ZHE E=RE&HE

i C mﬁu >—>< w )p( am )b am >—>< in )

B 3-2 —RF CERE— MG —RAREIAR

KR AR

3.2.2 Zu—ZEFES5 N+HBG=R

"—RGE K REMKIE = AR SHEFR S, DRI B8, BEE. B =KThEE
Bir, HELWEM FA74H N+NAGS4

SHEEFE—"HUE". FARTSGEN"SHRE", SEERFERBESTEHIR.

T RIEERL. fngpsstanl, BFEEERSHISRERAESZOIREE. FaXEER UOM
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RSty CIM JREE, SEM=EERINEFHIRE, a7 —#ES. BEtE", 1HEM

YT BENRA. SERTEE",

SHEMFE—"E6F". KITESRE—IMRAK, TR WVTHME. 55K

5, BHSTE. BEXRRSSIREE, WREHERSIHFURE. BT RIEN BRRUR
Bl. FETHDER. B YREIED), A BA—NE—RE—HR EERTeR, #

R RTIRRA TR, AT, AIRRRS,
RZEERSBSEE—"CEF". HRABFSZERIRAHLBERR, BH{"RFEM. &

TE"RIRSILEED. FaERIREEE. ISR EERE. MESTSEEEENRE, £F

BETWCFSIz4ENRIERN), BT mEZEORERBR= AR, SCIM " LigE"
2" ERRSS "RIRZVERITE .

N+RBIESRASESERTEFHEERSHEHEENNEX, R 7\EE =ZBE" 8%
BORMRE, ERES:

> BIRGHEBS: KIBMER. RAREM. MREERIE. SFEIZEREE;

> WHRE: ARKE. KBRS, EXNENRR. B KRE);

> WS BEERERG. Tivip SRR, TEAEEKE, mERFER. Bt

WIRINE ;

> BUREH: LE=4EEE. CIM RESERN. WREEE ),

> PNKRIA: (RS, SRS EMLl. B S (1F/9iniEaEnRI%E
B5ER) .

3.2.3 "Rk +kS55" WARHLH
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"—WIFE K ABBEANEUA TR ERERE, ERART EiX"5" WS M NIMAIEERS.
FEIEN. BORAMMRAL RIS T AR, W SSIAMRA" Sz " e, “ZBiE LT, MR
TR BRHHRIRNEN .

SiEATM: NOTR"E"IE " RERTE. BERRERESSRSARESELRRFIEE
AU, — AR, BTBE WTEURIG, BOSMHRBIERERNYG 70%RFTE
85%LA L, FHA 90%LA ERY"BI(E"REENH, “RAMEERS/INEES, SR ESHaIRS
ff. EREE. MEFMSREER, FREFMENZENER, NiGBHRHNEFLRER
B, U MEDRAZ RN, =2E80E S, Y " vT—RE— nE—lG—FE—RIR"

HBEaMLiikE:, EEEEISZIETHFSEIE, A" ¥EHS., RS RIIERER,

AWM N EREEE 2" REEHS NenERE. WSHRLTIESEI SR SiEE
FIMAHESE, LU Al BEASITEERITERK. Bt FUBHRMRE, 1§ Al RBIgEER
SRR SIVE, PR BRI A. RIEFEE. LENRESZD", BER, BEF
e, WEHELR (—R/EJ/ER) . IREAN, LERESRREXK, &F, &MER
R Al BReEE~FaBantk— Bt —&L B~ ERRIREZ - EIRIIENE "R

Fm&

0

WAEE . BN SIEHEE, LIRS, WSHAR AT ZTRRERR
FHESTHIRR, —EEREEERSFEPLNRE, HRTGEAGES HWAMIZAE,
KSR BEIAHL.

3.3 HRMETE: AR SHRARNER

3.3.1 A4HMEITHIRE

ENHESRNESENR, YIEERE—RANBRINMETEER. FERBREH"

27



http://ipoipo.cn/

B=E BHEMER: RTWEHHREN " HRSE"

el FHrdk. RIEHR NRENMETSER, NEHoRD SRS HREHRER
FHLRIRRIELR,

RENE—RERSZ0. HEESNNGHHIGEMBEISIRMNE, SENEEE (In
NIRSEAERE. KESUXIRT. BEFETK) . BEEE (Al BaiRsl. IHE#SNENR) S
R4 (MEEEERIENRE,. NEREREIEMTI) . RENMERRSHTHIRERFIOR
£, B4 MESREINGIN.,

ZFME—BEFRISEFRE. EREFTEEFRAIATKERANEN, EEXBRY
BRESVBUR NN, EREFERAIARRKNRLERMERNNEIRE (AEEFIRE
AHEAIRT REIRBTIIEER FiF) | RELSFNMEETRSHEA~UESTEBRRIEZE, FaE
NN "SRR B9 AT E R

HEME—2IHT2ERENE. BELHRLER (NSHPB. A%hiE. KERE) |
RERSMI (FHEER. MNENE, ESEERHE) URARZERSHEENENRTT. T
SMER" AR SR 0B PRI RIRST.

RZ2IME—KBEFFESHIMERA. MUBRETVTABNREER, FBRERHIMIFR
EFRNEE: BEESUR CRIERRIORTE. B4R, KISRESX, RIHHmmHIE:
ERRRSERESGT, REBANAEARKRESNSURFR, T S—HE 89
MHREKE,

A E— B R SEHFERIE. SEFKANRUEINRSUAERATR, Wil
SHIERR, F51¥TR0E. £Bin. SEE. EERSFHADERKE, MG
NUAERAAR, EStrERMaE, T LGS, LR eI AIRIEER.

Rh#EMEFIFEEFS, MEEEREEEXF: RENMERER, &F. e Z2ihE

28



http://ipoipo.cn/

B=E BHEMER: RTWEHHREN " HRSE"

BiaENEN NG, FUNMERTRRIZENENR, RERESEMERFEET, WlEE
FEHINMEFR.

HEHETE - BHERT

BURREFSL - BFEksgaR

(5h39)
ZFhE
P By
AR

hitf

fHEF

(bt (5h3)
R2H{E H=ME
RS NHERE
ERFA RERE

il REAE « Bl - RAAR
FHETTE: Ml X A (RAFES , EibAnSEEtEE

B 3-3 IBEMETHTHER
KR IRERRLH
XAEFIFERFASF, MEEREXRF: RE+HEMHAEELEANTIRE, SHREMERE
/R &%, e ReMERIRENENNG, FINMERENR, RERKEM L. X
e, ok "LUREEF L. LIIEEiatE” IR, BERAFEHON, X—KRAXNE
MERIENE—RA TS,

29
Iﬁgﬁﬁﬁﬂkﬁ% www.ipoipo.cn:_



http://ipoipo.cn/

B==

BRAR: REMeEHHaEN " RDE"

3.3.2 BRI RERE

AEEBEFIFTIEN
8", "REM

EEHE, MEREH ME—R

WR"SpRMITRAERE. LU aEN

TR "IN, FER HEPUSRBRAENE, A EIRM ORESEREERERR TR :

K= aE R A RERE—E T AR NME- R E IR " —4ERRIER

BRE: SHIENHE B SEENE g
[EEHA] [TREMELIE]
AT
arEagse
THL kR (BSER, BAmE)
ﬁ BIK RARAION T— amven |
& TR P
& ‘ (ﬁ?riﬁﬁ aza»am ‘ XEEE
& — | GEBIREI. HERS)
» L (EEEH SRS
s | T BB |
:\E | E—ZRUA-FE_ZREA-F=ZRAL-FHZRiEs |
K
®
i .
IR s | EARESE
| ABEHRE |
EEEMIRA | , ‘ :
—— AR | HRREGR | mvEEAE
E=5F: EIAEMNE BMKR: FASME
[REHERRE] [fE&REN]
Ein{E aSiE

F—FRIR (EIMEINE)
Bl (EHER

_-_
=

SR

1. IWRIHRKERER
[EMEE= i ERAISER O,

BFR (FIEME)

ihipeiatE, WERGRIMRS

Bl HERS) .

RENE (AdRe/2FRH/ATETm)

Bl 3-4 {R=StpkmiaBmSisciar

kiR REBBS

—REHIURLERE : s

~H=E (8%

—IEE: mER
(BEREERENEENEIR, A&

ZKIE. NZIER) .
BEMEKR, BARRES, BAIRAMERR, NEA"+AR"H

SIE. RGN,

B (RS

SEM. BARE) .
2, R EHTA

EBEAKE, T

g Al BaCRERIRReA, &5

30



http://ipoipo.cn/

B=E BHEMER: RTWEHHREN " HRSE"

BF—SMRIZR"TEE"T, TUAAILRE.

FBEXR (RSUEAME) —REHERIBE . —RUSENH. REEREXEENKE.
FREMIEMAES. WPRRATHIRE, ENERANA N EESVBERRERTTBT
SRR (RAENE) —ESED: EAKEKR. HHEHFNE. WERFEHR. X

BENRR, WRZEFHUME, E—BRENSENMERS, ML FRE8" HVREES
SBAMBRYESERES], HHIR" G " RIEN R,

WHNEIEE VMBS, aEER S EN, 'S —RRUIA. FSREM. HB=
SIRME, FURMRES AR, SRBDRIPELSE, TIERTRENRENSRIKE.

31



http://ipoipo.cn/

FE WhLE: MTRGISERER

BT prhstie: THERAISEREE

SLHEMIAEEANZORE, SUHFRR, 2ESHERIE—IZESEREDE
BRG], OB TRIEH, A RIS, AERISNEERENEAR, REEEY. 21
B, TIURH. BEpRICRRIRGIE, RGHMEIRIRGE, SITSRrARAIHMERER,
AREIUE. ARZEEAIH IR T SRRAISEESE A,

4.1 2ELERSAHEUR

BEER=EF A NERMISERTT, BRANE. RBzhmEh. TEBSFOEER
A ERUSPIESS. TPk, AR, LIses | lssth. BRTS. SKELEIE
BRETUR. Bz, NikE. mIERX. ghiclEEesEe, HY R +HmhiniE”
ENGRELLEE, HFRA. SEHERRONALR, RASHERERRER, FFEHEERR
FOUE, TERBERE IS, Hsisith. Pl SERYseBEsERalsR.

4.1.1 ARFETEBRIEES SR

LRI=ATENRZCEESUEROIFESHT I, 1Tk AERERENE. Bt

ot

MR ER PR LR BAERE.

ERANEM B HESXEINA, B 2025 FRHEHESEFT N7 S BRI
=, ROBZKE, iR, R, MR, e, SESESSRR, TR "HhinE
R, MESEEERTHL. BENESIER, MR CERRHINESS, R
EAmEr W GEER, EECHWE. SEEE. ERIAEIRERG], RSN

BREFH. BE@ErEfitsEE, hErseEsm.

32



http://ipoipo.cn/

FE WhLE: MTRGISERER

B EHEPERE RSB, BRI &% + FEEIFMTENEMA R, 2025 F 11 A
ED& (R=30BzRNARREEZEA) (327MHMaR (2025) 2175 5) , ADERER. 308
Rk, RENS=ARR, KEMARHERKE, BERE, BXTERERGEZS, BE
ITWVBERRIME SR, 2026 FHTERIBEAREIEREARNE, SPRRTATURHTL S
pUNB ElE eVl ESresionis A

TEEMMERTREHESHFCEEE, BERENA. LFYRNEXRPERE. 85
RESHETRZENTEREHRBEMITE, TAUL. A eVIOL RERIRRE S ONIER
R, BEWETHE. tEER. BXNEEFERERS, BERIWAT (R=KSHEN
B7RSNAREM) , REMERTHEEKE. EBERAKERE. REBERIFaE SR
Bl FRSHITHIERM. ATERE+HIETI T, EEETHER. SEHFHERTFa=M, B
EXEHHIRET TR, S, SERAERRSTRERALE.

BR=AOEERI, RinE. NS EES. ExERRSEEERAME. NILAN. &
TEIRHZEREN, SeMMFREERE, HREEESTL. B, K&, AHAENERK

OB,

4.1.2 TR FERLBRISTI SR

EREPEHEE. TANEEME=RMP, "R +EhinE" Z2ERKER. BHhsRRF
2. BRI IERHERRENSRE, O EETU=4ERSRANTERFEAEEX, HiE
KEBSHARE. LEMNFEE. SEISRIRSFHTERBR, CHENERRIFTSIR. Sib
PEERAREES.

MBPETSESRRE, ExXANEREMmaIE IR FEEERREE, RESEH—MUES
ERTatEl, fN "BEK Fh2EFR, BosRE mEEER. WElml. NIEIE

EInRE, SIS, BEWS. RBEHE 2 SRR, 1982 —FERESHRTES

33



http://ipoipo.cn/

FE WhLE: MTRGISERER

BT R RBEHEEBNGEAIARRMEHRERENR, BERUQKESKE. RERM
BUTANAE, SMSHNESEEIRSIMN 1, KITEEEXATKIERSE. AlRBIFK
3-10 DX NS ER, BRHCESNEIE. ERSERIE B A, TERBENERR4
xiE, EBEXATKERS. SHERRRNTAN. REERHRERGA I QIEIRECE
&, INLRM. IhREeSmRinENTAYG, BEERE. A%, MR "—RE L K=K
SSRAIM,

MtTTEn SRS, SRl RS +HminlE" SCEEPIIAORIR, —_ifh3E
BHRIE, BEB. M. SMNSHHLANBUARREATERESR, Al BanRBIEE. HiEkk
T. WERIR, ENEMESITERESS EEZM0R, BREMENERLCERRASEME, G
IRHHRIETANESTRME. R, FEESHKRE, ENgStERETRH. ZRHES
ESeERE, MICRKR. ItED. Wremfl. EXRAEES—AMUTE, TANBEINR
EE. Bk, WERES. RIpe, BEHEEP. WlKKE, DitksEemE, AlR
BUEIREIER 90%, NIBEBATKERAR. ZRARSNIRELE, ik, WHREMNKT
REEETE, REESERAR. AEELMRKE. LEMERE, Wi, HRSHEKESX
SMeXEBE, KEWFELTRWERE. EREERE, SESEHIREGKE. HEHD
HFREERIR, EKR. BN, EETEMREZGEREFES, TGN viTE, 118
WE. B, M. BARFEEEZ, RSO, ESEIR, WA "RLERE. F
alEE. HELE" =458,

BIARE, SR "R +pmhialE" TRCERP—TANKERHIRMER, A "EHER
. BHERE. BFF¥a. SHRER" —IMUER. KIEERKREEREGEHET, SHIEN
RIBR=ESEMIRE, HENRSRARERNER T, BEEERIANGERER, HEh
R, R RRMETRRTTE,

34



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

4.2 MR BESHR

AR, R, MIBENSIRERRNER, GCREEHREFER, BARNEIRN
BEAHAENN: GHEEY. EEE. TIUFH. BEpiRrussgirE.
4.2.1 HELOIRI: BEPIIRHEE BB RLIEE

HEELRT, IBHMREXERBITEL, FoEESHIINKS MTHERERERFS
—WIRER—FE, L "—XKITRE. SHIHEER" EREERWSESEIR. HxlHE
IEET: REEARNIBUTSERNAMSER, RENSKEERINGERSEE, MR
BERAIRE.

(1) EXFEIHME: BXEHN “—NBSE. —¢SH"
P LHETX T RSEAETHEGSS MITHRKOE. RIEESRAIMER, BEZHIIESS $ITHK,

HWE —RRE. S8 — SR ERTnEEL:

BRI BAEHRSRERREN

EAWSHIER (BERHANRE - DAREREERNZ-)

—HZ% —tZH

REGEEESE BRTERS

+50% ~60% X3 {&
izl AR itk e

E4-1 BERWIHEX "—NEE S SH" R

KR RERELTH

IZARTHESTRTER FIZRIEFEY 50%. WMBERANFELY 60%. KISERIEHL 3 8. BEFEAX

35



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

BXET: A#AREREX. BHIES. FSXKEBNEREHZR T, AEERNLMNEENEE

RIEEFEARRR, 2t "8BY BaAN "RaY |, MiEEaIEEiRE.

BEWIRREA: "SET" - "HATY"

s Y r -
FfER: S8BT WIS —F%E - —IE% - —XZ8
ERZ X¥1k— %
S 7eL] Yim— (A
' —>
= iR K1 i
TEIERE K1k by
BEEEEA - ZREH - SRS L SBHERIFIE +50% - TATREE -60% - MURHE X3 )

SRR E R R SRS TR

E4-2 BE WTHRKES: "&B% - "GaY

KR RRBLT

(2) Fotm: hth—(d-HEERED

THFAR=ABERNXEPOHT, TEHEREXEZEES. RIERER, EFREKER

TEXZ. B, BRIIMEREIESFHER, RNRHHRFRETSE, "SRIE . 8380
HEEEREEMILL, BERTSENIENETEARASHESRMY.

36



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

B 4-3 WHREN FEKE" [ S Tk

2024 FLAK, FTBBRZLFWNUHEFHEEZOME, HE (EHEHREEFER
ERR=FTNAE (2024—2026 F) ) , LURHIEARZZFASIR, 2 "HRS
%, WizEM. BEK, £EHE" NREERE, BAhEmEiTEEPOELEETAIES
KEHZRSTE, ROBTREBAETHRSMEZHER, W2 "PIIRS. SITNS" 2
MNEERRR, THURMHIGEM "FEKE" [ "SR TR ZEEENSERARE
RERFFHEgR,. 58 "FEATEE+HHAE" AFEEHEM.

37
‘_Eﬁﬁ.ﬁﬁﬂkﬁ% www.ipoipo.cr_



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

1534.93 74

B6.7

406

151

SEYETER (v

El 4-4 THERSKEFETR

ZEFNBR=APOETREACEESRK, LU ONFEERE, 58 "HERKD" |
TKERD, BERRELRS, FixseNine. aEAWNTE, KETHHETSEE o
B, HOEAEE. MAADE. MEEHETIR" SRR, Fopk T Amm /R R iaER
"Bl .

(3) KEHSAK: BS —WHE"

KEFBIEAERANZRZEFWnRHT., PREPZEEEZRZNDAE (PRT
B WhEPREEEIARSWMEEZFeE, AENRINESEFAREM, BFE
BEUTESHERL. hEEA. SEFAEESHFUE. MELFEER, SKEERE L
1THRICKIR, BE 12345 k. MBR LR, 800%E. BIBEFZRKITIK, BUINE
WERITES. ROEEFEERERR, BESIHREAN "—NRE" Fa, fliE "—NFE§”
RBES, BE ERIMRIREEMLINL. FEAHISREAE, T YTESERENRE
B, tHh, TAUKTHIE, SSRYEE. MEERGSFEETIHNRLEERARER, it o X

38



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

RN FEATWSA Al BENASR, WEEEREERTSREER.

—> — AllgE—kZR8 — —

¥IERG—E
B

Bngeii—MuIm
HERE

ArSSREGTEATRL A CEERES
=1 =

4-5 —RIGE K+ — G ETIMED

KEFAREZSFHAMEREE, 2HRTEESTATURIEEERIEHERTT, &
BREE. EFHTER, KEESUKE—RRERZ 300 FRIES, 1E57THERE 80%,
OISR EIT, [RAEER, 4T 9 K%K 41 MNBZSFTRERERA, i
EMRBIERSRIA 85%LA L, EREMHTIRIELINAMNEE, BRI 100%, ENSHR
B, AIRIESSAIREIRECSESERE, 5-10 DIFRIAINAEHINS, NiBREAXEN GBS
AL RIERES].

39



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

:
A
-3
e

¥
1 ¢

b

B 4-6 ZISFRMAE
4.2.2 IFEER: MIBLERERZ—LEEE
EEEEERN, U2BEXANKERFHMNEBCETS %0, £ . W, =" FhE
BEiiRiEEREaETRZH, WEBESEHAIREBRING, EOEEET: iGIEEEIRYER
FHEREEMIRIEAINIEWERE, MIFR—7REBR—Fars%E.
(1) #&M: "EEK 2EHEE

"BEK RREMNaEERMEEMNTEIURERASE EMAIRERSHERSFE.
IZFERE "—HE K. A" UM, KitEem 180 EXAVWIAME, TR 1275
FHRABMIMUKESLES. BIRALK, FaRITTM T 1.7 52X, KMERE 13 B5RE,
EHIITRSSKEESS 1.5 BN, YISCHAHESRIERI TANRR, KEBEEIR. LEWMN
IHEFRMHAENR, R HRIaEREE.

40

‘_Eﬁﬁﬁﬁﬂkﬁ% www.ipoipo.cr_



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

FalRSE™ 50 NESSER], BREMHEE. £SMR. NIHIESE 100 £758, £t
RITBLIAR SR MEFER "AI—IRE—AE—RIR" 2WHFANR, TREME/IVERF—
BTR. TANRIRS 2HFAZ; 2.0 IRIESHEE 300 (SRS SRS KIRE, BE 75 NERE
BE10 IEReEE, BEETERRLE=4EE&0E0, BEHIULE 15 Bk &,

E3ooizenmAms BR50188 - E100THEEER

AIE"““?—L& iBI‘“ IE%ﬁra:F’

f{ ngatli_ﬂ

umimes )
! s - /

: 1s#mmw'* L Texweg ) CHREREE)
RIBERE ) (mimanm ) ( measer ) ( sppems ) ( DRARES

_BHBALS ) gepens pammne ) ( MESRWEE )

(BBREANE ) marasn ) -

B 4-7 @M "EEK AlEEETRER: —HSTK. 8100 KR
kiR RINHERE
BEK" TEEAMHMEZL, BEFIGRENFaEZ. FaRE 5 M mhElia,. 10 R
MER 2 KRk, TR 120 RNMmEZRO,; B SEEEH. A9ER—HnR, MEREST

Mt BE). FMRETRE. XiRBREE AR HRE Besnk, BamtsE
FLUFFRFEEE, EESRETSHIT.

41



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

El4-8 &M "BEK" B EX: RESmETUnSE

kiR ENHERE

SEXFEHE. W, NIFHIoBRNE. Mz, SREFERERNE. S 7.
HENSS=EEHTHFAM. BUIEERS —MNE " Fa, fEls, w8, mE. T
i, MR RE. NRTAHR, BE "TKEH—MLENLATSHHI—IEIM— TR
—REBER" 2R, FEXESHIETSRRENAKERFAFIZTERS, BH TSSO
XERAVREREAR.,

(2) =M. £l "Fib—EF" /Y “EHITE"

ENTBREERIIE. EXXEENEEREK =M, QER 533 FHRE, FFE 805
AR, KEREBFL. |X. #ht. ESRIPFRESFIGFMRESTOR,. = hRitEmeEx
AR ZRSE 130 B, BEE=XEREEPLD, FTHRER 533 FHRERIARIIME; %
ATTHE, BORGENEZTEL 95%, WADESLIE 200 2R, ZOBHRBIERE

£ 70%$2FH2E 85%LA L.

42
Iﬁﬁﬁﬁﬁﬂkﬁ% www.ipoipo.cn:_



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

ENTEEEENN, B "BNES. ®WzE. HEHRE" NRESFRI: BFRE
RRESEAN (RU. ZXHREDE, aBXEEER, REWMSELBIHEEFO. B+
B Bl (ZEERE) BRHEEEXAIKERSE. Al BiZ5 7x24 Ntz BV
XTEMKERSBRZE, BEIRMREEN JIRHEERS IEEERE. NSRS,
SR OGRS ETNIREA RS, FHESZ "SI + BIJBRER + ZHR" =REE.

| !

AREHIZERR

L
y_

HEFEIRT EL AR

49 ENMESAIIEE ALRRIAS

BE 2026 F£3 B, =RIT®T 12.04 BER. B2 309 AAE. K 2.10 A/MEY, &
DX BEIE0RE 8189 4. KLEZR 100%,; EEENLKMEBBUCHRIRTTE 3 &, T ERKYE
182 60%. THEBHRRBIEHAETECENAnREEES (2 23 . BEiE—) FA

&, JRGURM T ERIRZAYE . ENEXEFEERIIINALHAT MR

43
‘_Eﬁﬁﬁﬁﬂkﬁ% www.ipoipo.cn__



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

WM it HRRIE - XERY
(BBHEAREME, BE202653A)

533 km? 805+ 130 & 12.045
FHRER FHPAO SHETAMMBRSR BHHTRR
8189 T 318 1 60% 70—85%

KR (100%50E) EEESV S ] T EEHE BHASILBE

BNE~E 5% | [BEHETRBEMEARYES (£E231 - WEE—)

4-10 JEM "R EEIREXER
(3) EERE: SRR THRZHEELIE
HEMREKZ=BORMAE, SHK, LK, EX, X, fSX "AXHFE" |
S, IBEFEX, BRE 1312E (HE, diGX) MisEtE 86 E2BEXANKIERS

SNRELBEEMEANRSG, BEERREEEHAIRE, BEANEMLA "SHRMBR" |,
AHFEUPBSIESKIRE, RANMEERGS, Tl "SFFHEE" FLRNERIRE,

hRSAL ;
SRUER ATHEFR
PaasE :ﬂg BEEHSR MR WEAR/ UL
BRSHRMT

FAAFE  gpgey R A FEean Busow

Enell F " = e -
FABUE HIBEGH. ERUL. 7ESPEIN. TR
12asiE BURSNE TS
) PERAE (46756, YT, PR, 1835)

BHE Tt AW, B ERHUH

4-11 REREBEETAVKIERFRIELERE SRFSARZR

44

‘_Eﬁﬁﬁﬁﬂkﬁ% www.ipoipo.cr_



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

ERAMFE, ETIL "Hl. M. =" —RUEEsEEMIRIE, FRA "URSAER" B
MBI —RBRANRREMAAHKRSEMIRE, L "EhRER" BRE—REEHERE
Zhs, W "—RRA. ZHER" . REMNEREEEHE. ik mtEceE, NSiE. RiE
BIEE 11 SR, TR 20 REHE,; #HE 2026 F 4 BRI K47 5.6 UK. B2 148 A
B, XEHEIORLF, BRNSKERERATRRZ200%. EEKETFERIL60%,

RRBHEWATSEHE "RIRE" .

E4-12 RgX "Z2FET" £BEXTAIKERRSE

(4) &R GIITIEGR “—CSH" BREF

BEADNTRKIIVEER, SER 4583 FHRE. AOL 28075, 2 /AT,
AZREIGTRSN, KRR, B fTIERKIIXERPETEHT" Bir, BaEEHRXRE
RXEERE 35 E2EEXATKERS, SLMEMREHRE. 7x24 MNITANET, BETWSE

45
Iﬁﬁﬁﬁﬁﬂkﬁ% www.ipoipo.cn:_



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

/ THNRRER. THERB(S. 7 RINRRIEFILEES.

E4-13 &h "2FE]" 2EEXANKIERS (FHE)

BARIRIROR —SA. —XKE. SEIHEER" . BAEED 11 ~EDRE
At EARIEEH 10 ML, 24 TUZEFR, BENIGIERRSHE. KA. H32. Hh. ®
R, RBEFSER], NRLBRESXRY,; FUBFE— TR, TAVBIEHTHE Al £

\

i

wilkeE, WE "ThRI—FaREE—SBIIGE—ARRR" IH, HEESKIAERP. Bl
B2, A, #hfRIF. MXPOXFR O, (FARFRETIRHERESR, mastin
e TREES|. BEWHE. FDE" AIRIKERR.

46
‘_Eﬁﬁﬁﬁﬂkﬁ% www.ipoipo.cn__



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

4-14 F=AETKE / RXKEZR

(5) iFKk: BIFMXALIREEIRIE

FKTAMERT LIRS, "RILR—T" |, FEHEEAR 2938 FARE, RESLKRSSE
SHREFR, RTMNERNEZZESFRITRAXE, FKENEPORK, BIEIABOER
ERUIERMXEEEEEXTANKIERS, FU1IELEEXATKERFNEHRETR
MtSHER, ST 7x24 NI AEST.

47
‘_Eﬁﬁﬁﬁ'ﬂkﬁﬁ www.ipoipo.cr_



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

El4-15 FKEBERANKRRS (IFBEGTALRES-7 B X )

PKERIROREER "GZEXKE—R. ZEIHEER" . BEEEETTANKERSHY
FRIRSERER. WE. MR, KF. . NSRRIESANEDR; E£EH 11 INEDER
IMZIEEME, MEE 11 M. BRIUZRFRK, EFa—@# TR, TANBERUF
BaiEiRS, Ak "EhAIL. thEEka). ARGE" YF, ZRBESEIHRM. KIREE
SKE, BRRRRE. HERISZHNR. Fh "SLRS + 5OBE + £5FE" AIHEE

818, FKEI T RS EEESERMXAERMY.

48
Iﬁgﬁﬁﬁﬂkﬁ% www.ipoipo.cn:_



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

4-16 JFKIETIINABR G KK

4.2.3 ELLFHHEI: @S HRAEEREEIEE

TIRMRT, MEREHRESEEREE, MERER—SERLESR, BR8N
TEZARRNEITE, Tk "WRER—E=T50E—AMRL" [iEwEsR, EORHEET:

REEFRERTE—EoWER, MESHISTIZMRATKERSTESX.

(1) BF: ERLR (BL) TANBE

ATREKEUATELSSERAE, ELHERRK. ATZERRE. BbE. MBUE
BUTFETHUEANRERRE, SehEatBPRERERRE, ERBEEETL. HoES
2B, A, UEIREMESAXE, BISZMAE + Al IRBIRERINENIE., REDSH
FITHAFEMILER, LRAIERRERIRTZAANR. NTEARE, B L& — 1 REL
ZEIHEMEEE 19 . BEERERLARE 1 5,

49
Iﬁgﬁﬁﬁﬂkﬁ% www.ipoipo.cn:_



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

nm RIS (ISR - RS- 5 RRE)

RHH 824 MR AOKIR R o ﬁ.— S
& mm:ﬁ . MK ﬁm

B 4-17 ATFHERLUIRTANGEWSEASNAEZS

(2) HERIE: EEEELERE

HERRRIENEIE. RUOE, FEEEREREE. ATHERAIRS. BT "REE
E+ FEHAR K + Al EESS + L E" {EIEEHIERR . RESEEEEMREIEHIFRENLE
SIRARRE, IREEEEN CRERFTER, S1ER Al BaitbxdHBER. BEERIIEER
UFREIERMTR, SRAEE—SRELE. ENE LE— 1 RE, ERIHEEE 7 4.
HRBRIBEEET 300 RETK,

50
Iﬁﬁﬁﬁﬁﬂkﬁ% www.ipoipo.cnj_



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

i]

& 4-18

(3) BF:
BEMEGS: —ERHESMMENEEERRK. BSEECEREBRFLMEE, —8 "+

RS EMIREBERE
FETIRSEMST . BBERER, S=0ENEREAIRGRR. BUEEE. IMELATTAN
AR5 BEHFEEME IS, B GRILEAHEENE, EEMSEMNEBEIRESTIRE
(TS 3-4 15, BuE(TE59 9-10 4=,

S EEER. TATBE

51


http://ipoipo.cn/

SBE  HhshE: TR SEIRER

R hEES
EFBREEE —EROBRERERE
N -

AL +GPSile% B RRENE EAN+ERHE

SAPEEHI
AT Rk Ll

G E RGP ARRES

4-19 BETEAMRSENMBEERER
(4) HRHKX: BRTTANES

EREER. A, BXKHEERES R, FRATKEFETHRESRTAKEX.
BEHEMEBGEYE. BTG "Rz + B8R —MUiEE, #E 3 EDHIIAATUSSIIM 7x24
INEfFER. 30 DEERA, B 8 RTHEMERRFIRLRES. BXERET. 1RELHE
FiEM, IRBIERERIA 85%LIE, By "Baii—EREEIRPLE—ERHES" I, I

RERFHXEMER TR TR EB.

52



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

hv4
&
it
=
®
%

4-20 EFEHXERTTANES

4.2.4 BiRiRR: ) RERHIETIHEE

BEEIERN, U8 (b, X) BdEET, ERRESENHRENSHET, Rkl
FEIRIT STEEERZES (RIRBARREN, ®F "SIEST. B8EsS| FeR— . H
RIOHHIEET . BIREFABEEFTINER, EMEALLTELIAIMNN, BEETHERKEIR
HATSH RIS E SRR,

(1) @M: "HEEC—R" B
At R RPN SRk, mELALERAE, EREmMEFEERSFER. KERF

Bk, SISO AMESER, RNEXASEEGENER, BERREWTHXRAEM. &
B8R ERYITHHESFEEST, UESAENEEREIIENENSE, BaLh

W "eHEE. FEinE. BEEE. SIER" NRWERE, ERITE "Ga R KB5S
YT, OB ETRAENINENNEIR, SIEHEEMN "ADKE. HtE"

[ "EHEERGEN. EFRE. AMLE" ®HE, FRRUFSENRESREEERL.

53



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

4-21 BN "HETOR FA

RERIRT: WHKEREM 1 NRERHEZE 5—7 K. Rit5e $1737.3 B%RR, AlSiXEHE
RE 12.8 5k, SEMTHHIEERRLI, BL4E. mARz: BERREE. BRESER,
FIAMETAOREYY 6423 T, KT "k, DARE" . T2hE: £ "=HIART"
ARG ENERET, SSMT AR, SR THNZEFE, W YTS4XERD. R
RaU: HEEIEmRIEN A" | "ERIERT | HOEIEN . "ERENE" AU,

E4-22 “EIRT [ "HIERE R

54



http://ipoipo.cn/

FE WhLE: MTRGISERER

ZEMMZBHALXHERERSR, W "SEsE. 1RBG. FaRE. 58588 Ik
DI, HE 7 RT[EREREFERRIOEREIR. FNER. PEAER. BEATRE
ZFER, R TSR, IR RE+pmialE BErEtet.

(2) X€: B "RZTIR" BIBIEMEIEIESR

ACHGHOTORR, RHMCERNSRT, MEER 80093 FAAR. 449388 A
KIESRE, 5% ALES, 2ESR. MENERE, TEMDE 0N, XS 2024
FTEFEED TANSEAERE" | T ESEE B, SEEMRHSOERA
UGS, E18 14 ELEERANIRES— BNPE:R, BEBHK. BK 100 ¥
AR,

ACHEMEEENN, RBRSAE "Mit4A. SAH NEMT TENTEANHEIE
22, AR “1+2+4+N" WS, LA "Bk + U5 + HIE BMARE, HA —BE, —
M. —hE SIS BHHIEREL, Hh. WAL HE. kS, LB ESRESS]
1, By “—RRE. SHIEA WBERENG, TEEAMRARESST —RsE"
Fa, FHECCTEL (REEE . ENSRSIRTKRERIE, ACRET NS
AT, LMBEUEZERS AU RS,

55



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

KB offf = MIRI T iGIE LA,

B 4-23 A€ "RTHR HhaEFaSHilgs
(3) RePXii#he:: KiEZE—FHESIERE
AMHRAPRKEF MK = A OE, RENSED,. £5F%. HHEAKSEX
Rlelgx, FRGIHKREXDER "“ESFRP—EmiaE—rIEE" S53RTHR. 2024
FIREH "SH—AETREEEHRIRE" | — M ARTRER 20 E2BETATKIG R TR

WERE, BE 83 FARE, BA 11 1M&EDEREEEX.

NFpAREERXE, B "—HKE. SMIIHE" RS "HR" HZENEE
. FEBHE ANRBIEEVRENSYRIKIERE, REoREMR. BHREES AL,
PEAREEIIRIES, TAVFERHISHERA SNBSS TR, B REAR—
FEDR—BI BRI K. HE 2026 F3 B, TANERFKRITHIT (T 52942 1%,
RIMFHHENEEIFE 600 RS, (F/ilivkmit KB iAGHER, KRR T K=
—" RERATSHEIER,

56
Iﬁﬁﬁﬁﬁﬂkﬁ% www.ipoipo.cn:_



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

Bl 4-24 K#fFmipR=sia 2R ARG S

(4) 2ly: BiNE=RENRSERIER

SHEHERXESHEERX S mafEREK, KEEEHRX. mitlsk, Kk 5
X. BX. B5RBHEFSITTH. ZXKIEEHR "S—K" SEREENRATRE, U
"EIRSELE. BAFERIIMA, Fa%— IR MERE, BoERRSEEENELAT
AR, IEHE. TSERNKKAEREN. —HIMXES 35 E2BERANKERFES 4E2BE
HEANARSE, EEERPEXERE "BR—K" E.

REHGERSFERBREREN, AFER. KRHIT. SERBISSMHEEFME, Fh
RlRA I SENRERSE, BREESHRANEEEXRFaTho k. LESFTER, TN "8
SRR + THNEAL" BUEITHLE]. TNE BRI T2 IREHRNER, LISRMBIK KB RS
O, EXaREERR. HHEE. KES. KBEFHR. (FARMKARERHX, ZHREHET
—MAXEF SR GIEM R L FAE R R EE D RIRIIERE A,

57
‘_Eﬁﬁﬁﬁ'ﬂkﬁﬁ www.ipoipo.cr_



http://ipoipo.cn/

SBE  HhshE: TR SEIRER

B 4-25 ERXTH—MUESIaETa5KERR

4.3 KERINEESHRERLIR

4.3.1 XERNER: MIREFFEAES

BMPUSEEAR, HIERERTAEEDS S, BEHE, FARE—IFERRN, MmENRT
REFSERIHERISN

H—, #ESERNHIREMEIRREIRE. TIeREROEREEEE, NEBEEMN
B, RUEBAMESIIRE, MEBOBUESEBIN YVITHERBEL A" —IRKITRE. SRIIHEE
A", ERFITHXIBLSCIIBEENIEEL 60%. IRHEFIFAZRIZFE 50%, ERBHEZAIEN
Ik EEREMIFREHE— BBV R'GE ¢, BEEHAHE=NGE—H2E,

HZ, HEMRMEESIEREH, RERRESN "ER"ERKIEE". TZRE5EE
FhLE, ROIESUH=MEIERIS: LEMNHEIRE (aEEkR) SAARNESEEEE
BE, LEMN. K&, RPXNFRAaRNENERWSLRS. il —rtEE, LIRIERRT

58

tﬁ@%ﬁﬁﬂkﬁ% www.ipoipo.cr_



http://ipoipo.cn/

FE WhLE: MTRGISERER

X AR —NEE " REREG., —ESEME, ERERER—IE—ERIEE. X

X,

H=, HiRRHSHERMT, RicBWEEEIARMIIRARRE, JVFRAaaEEAEBLL &
P—RE—AE—RIR" AT NHEERE, ESERHFURES AlRE: BN OSH-R5]
HEHERIRTTE 85%LA L, @M"EEIK 2.0 MfEEiE 300 (ZSHRESESKRE, [EREUERT
BEIHZEER, £ —RRE. SHIER" NESZ NI THH.

Hm, HESZEERE, REFSHEEEHKI. FatFasiEs, SeBlTEHE—
—EMBR RN RISHERG, B RIS + B JBRER + ZHR " =REE, KBHE"—
B, —E. —NEHACYTERIN ReEE". FSIEARN, BFiTFattReEEmns.

Zams, HEHEEFINOPMERNTR: LSIERSERERE, BAE", LUEAR
FERRRTEWR K. BAK", LIBGEMREBER"EEE. #ELR", LEIEAMER YT ZEEAT
"o MEEE, {SeESBENERINREBRRLEE.

4.3.2 TERF: NKEIMHLR

EEUSH ERMEAGIRIRRY, BERFEANKERS +HhaBEEIGrRELIR. e+
IR TRELRR SR SKAHMTRIRRMER, ORISR NS aE:

—ETNERESHEHRSHEE. BSUTHEUWNGE, {=0XERMN. SENERES
BB IHZ=ASIRAR AR —HIEER, SWARETHEL "S8EE" SAPMENETHE, K
ERAEENE. BSURBIESR. SIERETERRTHREMSNANEERE, EFL9E=
BEM HRER BRE EEE Y AROH EEE,

—ERliREHS RiRGEARRT. (=8B ONEETRRIESSURI, ekt
B, BRRIGSHEERNESERIEEHNEZNESHARERRAE. ARintERFSHE
ERARTEERTE, AinRAAMENES, KRR TRRENTE, RERMS

59



http://ipoipo.cn/

FE WhLE: MTRGISERER

R AIERTEE.

=REHEEIN SR RERE. SRStSER SR —RREFE R T EHER A
HEIERE, BSEMHER —NRE" Fa. BEREBEERISRANSIEERIIARS . N2
AEIEX. FREEA mRESIEROSVEREASR—, RSEENES. R, fLT7TEX
SRR EEREERIRERL.

MRENFEESESIENHIEAREH. SRS [ENBKITERR. VEBAMEEER T
RSED, ARIEEXTERMERVECTRIEMKERS ZHE, SRBESHHIKEEI
FRBF. WENEASE. "ERZRIEA. BIEE4HF" RIRE, "85, #F8E" ik
FATIERERE

BELMBANGERIER, BSUEENR SRS HIGRATHEENS.
ARRIFZRARGHIRE. Sp=aELRF A EEP T REBAEE R R /D FT
MERHH, SEEHSKAAIKERESRA. BANASEHEN LEEREER, XiEE
y 2SS e SR Y U N A
NESHEEMNEERM. SSUREEWTRIONREARP. BESRGESHER
SEBEXEIN, SEULIREREIFHRIIGERESIEERN, SHXEHEFRERT

==
=K

di

60



http://ipoipo.cn/

FhE TIMER: HENEESiEs T

FhE GIiERE: #HENGIESiERS T

eI ESERS e EBAFEARIIROSIE. (R +hi BRI EEl, B4
LR TFERRIMNESE, BEKEFIERETRER. SEFAIGHEAT . EAEE. 10
e =MEERAAeNF VAR, MR (IR SRXE" NEERESTRE, 7
FrllEEROES, AR BRASE.

5.1 H4aMEFRISIEMELD

RELFEWHLENARRE, BETESHEMGHIE. HFFa. 8RS, EE2EEN
TEWES, 2E5XRERNSTH. BIME. T, NI XBERSEREMRI %
ERGHREFWERR, E2EECEFIRENER. - inEEbroEt.

a1 R=+HmialE" SRt AIEIE = AEEHITERMER D FrliE R TRED T,
PAMREME. Ol SHTEE, FRERD NN~ INMEEE. EREIMEBESEIRSE
18, EZIEFWERIIERAFIE.

5.1.1 F=AVEEE: LR TisERE

=+ R i eI &l 5 9 Ll BRI SIRERSS . By $ITss S ORE. Tk
RIERREE=AAT, —EEERE, HEXERTEEEDIMEE D,

(1) Lits: BiliRESHRIEIRS

+&5-1 EiRESHEERSARERL

Be A ey A TSR 5
chEFR(E o
WEEEANEE/ZNES KRS RERSMETASEAMR
(FABHEA)

2 PEBH R EEERN "FRRS REEENREEFRS

61



http://ipoipo.cn/

FOHE ®UWER: HEelEaSitEs T

3 SPEkE (R=YIEEIRE "SREEMEX " ST AL ZNE

4 KERER RE=ERS% B=RITRSFE

5 b FEBESEN FRMTZERFESA

6 PRIEZE =S/ A 2F "RER"FE, SHEREEE S
7 TSSEE BIESH "R R KTEERSFE

8 2l LS == S/ AR

9 TTEEItE I TR G ERERIAEN

10 SRS MERIER TRRESEFRARS

(2) Hifs: CITHRSHURSR

+&5-2 KiTHRSHURFRERERL

Fs v R R WP ENL t AR RER LSS

1 RIEEUFT HZRR/ T TEANL Whes, =R, RS

2 ZRVERE eVTOL 4] WhEPRRE, RS

3 6= eVTOL 4] EiE/BRIESHYIR. BEERHEIRK
4 XA eVTOL 4] KMMBTESHKE, BirRRRETEE

5 RTEAM AREEEETAMN "B FS, WhKiE, MR

6 YAERRAD TAPTAR Wiz, Kig. b

; N ST IR RE M VB E R, KEEE RN

2.
8 SPARATLE MERGE MRS, WIERORSE
ENFIE BHESM Sin+BESIMY
10 EHsR ipalh eVTOL REANBERERSE

(3) TFitf: HWHisEERIEE

62



http://ipoipo.cn/

FhE TIMER: HENEESiEs T

% 5-3 WEhislEGRIESENERER

Fe SUEHR ML AR
. . G ST — LT, i —
1 s HHRIEZS SaaS S
5%
, - s "R EE 2BERAMIGRS,
pAN B ~ LN =
= = A, Ao, KIS
3 ST DaaSAEEIRSE RRALE RN, AR, TR
4 it SRS e RS — MRS A
5 PSS EEE ARG, (AR, MaE
6 =B (R /R T AN
7 ERAFT AN N NEWES I RS EP RS EIE M 2S
‘ _ PR ER A ARE. TRAR
8 S KRRIESETE A RS
R
9 (RegER FHH RALHE . AR S
10 R RS B, YUREE—M

5.1.2 E{FEEPAERE: =REELEIEEA

BRERFNURME. REMESEIKMER, IO A=KREER, Bk "EZRAEE. &L5I9M.
CIErrmeitrE" BUEERER, EEHhinERRERRITER.

(1) KBRELE
*=5-4 RFMHERI
FS A ZFR =3 = WY ]
B R A RRHGE
] R e EREEE TR RER A IREY
R EHATE
N ERNSEXEANHAHEHE”, 0B
2 hERG PERRE TV EH]
eVTOL
N "BR"RIKBTAN, RibEEE
3 FRFTAM hERRZE TV &R N
eUFT

TH(4BPARSS (Software-as-a-Service, SaaS)
2 T AHBNBRSS (Drone-as-a-Service, DaaS)

63



http://ipoipo.cn/

FhE TIMER: HENEESiEs T

4 PaJlIFuiM P9l FuiMEEE

5 FEMAIS PE=AEER
6 ARARFAAL PEARH SR

7 FEES R

8 SRRyt FEfE T ER

9 FERE/B/EE/ S R
10 Elz<FE R R

(2) Tk mfmaiir

FsS EArRFR
1 KEBOIH
2 ZAERE
3 A E ]
4 BEEX
5 FEMX
6 EEFTAL
7 6=
8 fEIMARF
9 ARG
10 FRIEZE

(3) Stk

&®5-5 AFRMERI

T/ ASinE
SHHEBRTANTIBHESLLEBEEK
(B T FAFHAESELT)
B ERERRSERR A ATIZN eVIOL ik
A IREZEHmRL, "EE"ES SaaS ¥

PAN

=
FRSEEETAN

IR=EEETS, Rk
RIRSECIS RIS

eVTOL LB

YERGEERE

AR EEET LIS
T HIEREE—RR

TERREZRN, ERWASIA
BREs RS

TANEN, ERRS

"HiE +HE="BigiE
AR e

5G-A (R BIEMEEIR

FE AL TE AN AL

WhiaES R

ITWRZA. tRThEBh

b EsTRasiE

T RBRTIAE. =Xith
—IMEKE

I iERR SR E N BB S .
KEEERNS, YIm
YT

YT BPRY BCiX
Big/BEXESKn. SEE
FIHEFRK

KA ESUKE., BRER
BTtz
BEXEER N SRR
(5= 2R

64



http://ipoipo.cn/

FhE TIMER: HENEESiEs T

Fs b 24
1 =XEHe
2 =RIGE
3 LT )
4 pUl:lysp s
5 EMFIX
6 HINEEA
7 E&ES
8 FEIRARAD
9 EBER

10 PIEMTARS

F*5-6 AFRMEERI

AR R iR iTE
RS — MU SRGIRES R, MAT
EEETANKIERS RSiEp. MBKiE. RBHRSFHR, L
MEAESHA R

SEHMMNBCE K, BEHEEE.
BEEKE, KSENFTE, FEEEAS
A

RS FiHhlls, EL=EKE, Z@EEW
SN, ot E AR SRR E S AR
HEEHHES. EREEDRIEHTANE
EIRSS, STEREERIESXBGTIE
RO SRR, BFHHHE
FINE T YTHIRELE SRR
MREERTZRN CESRIEE, X8
SRR ERE IR
RS RN, S EE/0\ B
R, REHHREZ=EHZS
RHBHEEZ2IFRAL R, LURE
KITEIRRITRE. EESERGE
TEHHRE—AEEFE, TMSH=
TANNNG—REE. BIRRESRENA
EEEHRSKIE. RIKAaRE—MET
ARGRRS R, BESREHAETR

ZANEIHS DaaS ZEMR

£

T RESEET AN R

FTANEZEIEEREDHT

HESMETAN KERR

M ERGSERFIEE

R=EMEESTHERRS

RERBAES NS ERSE

Al EABMHIRSHEFS

TARFANRGEERN

=RFRIREEH: RETRFARLZESERRE, KL/ IRBERIHHIFRSHIE

st SRETEFRHES AT EENME BABREFEN, REERSZER. £BEN

FeAM R IR AR,

5.1.3 EeAGHE: ERMESMHEM

E A RERIEART)

gERNK, REWEFWETPIIZ OIS EESRAIIEREHITY

65



http://ipoipo.cn/

FhE TIMER: HENEESiEs T

7, LURBIESE, @, RUBESEEREWRINEXR, EFaEEMEELERSE.

% 5-7 BIREAERSINRIER

e BREI{Y tmhiaiBinE

BFIE. TREE. SR BHRSE. i ‘ ‘
\ - MBRSHTRE, SHEBTL. HH
PRE/ASE SR 2SS DB, BERE.
\ SEERIERSE
hEES
KIBOUHT. (ZAVESEE, PRANL. HIEIRH. _ ‘
, : - - IBUITE. R, MR EREs
WHR/EGE  EES %R JUESE. K. SLESH. N
. R
SR, P
IEEFE. BELG. BN SHER.  CREE SREM. AR, 83T
hREE MVES. BT, EARE 4 (SERT
PEEHE. TERE. ZATAN. =28 L o
ERERETAEG R RM VTEE.

EER/RSE A NTKE. SUES. REEE. Ees
. TEDE. KRS EEIRSS
iy,

IR R/ SR

§

5.2 2ERS T5ZRHRE

HER=GEFWERMN "[IHR5IRN. ZRGE. R BBES TRE: BERAE
X5|E IS S REFET, K=M5|INBNHIES RS SN, FRESITWAAEFTSTERD,
PRI X 5 | SRPa AR S A A .

66



http://ipoipo.cn/

FhE TIMER: HENEESiEs T

“RE+HEHIGIE" £EMIES THE: OHR3IE. SaXE. FEELH

FAL - B/
HiH

HER

TR OIS S EHEAR
* R B B - GO
- JRRI
Eﬂ%!t'ﬁiﬁﬁ*ﬁ!ﬁﬂ
B BEEE - PR
O

- BRI

D)

IS e R
FIND WA VT BEE
Bi#R
e S5 R IR
Bl a R

B 5-1 "E=+EmialE” o hiss
KR RRBLT

5.2.1 EERXEK: @HHIiESHREIHHME

EERNEXERER=ZFELRE. BIHERS. mIEETE. NATSEFER
X, HRERESFEREVHEEREERY, R THNoFIEERFM, (CET2E 30%
LERYRZ=ESTEr, KEECIFET. (ZERE. AMISCK. FERN. W RHRFRLEERINT
Itt. EERIBET "Tmia+HiE+EE" UK RIS ERETEIEERTAN W

67
Iﬁﬁﬁﬁﬁﬂkﬁ% www.ipoipo.cn:_



http://ipoipo.cn/

FhE TIMER: HENEESiEs T

B, TNFE eVTOL St thasBauE i Tooin, i, HLUSEEMIEE SRk ER
WIRR, ZKEEEE +i e E R I IR LR £ 6 7.

5.2.2 K=MK : BIHIESRAEMN

LAER. Em. i, SIEARKRIOK=AX, KTEENHIEEHANTENETFERE
FeAvE, RARECITERBIHIESRORFEMNSM, Tk "HFERA+E=EE" G
KEEE. ERAEEETENEZERA L (BErR. NEBRT. EHER) M—tTRs
#r BN Bl (RKERR. BESEAS) | EERTRtKERTIE R, #HXRRE
eVTOL bk, LIRFEHE. SEEMSFEEMHLL. REANDTHRET "R +EE
G |, AR OFEA R ERRI RIS EE,

5.2.3 HEMKX: HREIHSZERAN

RRHEERERT RETUERNBERSNERF, KIETRESRARRNS, ERTRE=E
ool EFROE NEERE. PRI, PEMRA. AR/ TEREREBRAHAAT
HIp T IRARITACIFTESRIRRESD, FHER. FRIER. tEBFEWVNEZERSE. ShE
i, ERSNFMR RIS, (FAICRATESENHREL, HFREKIT "EEiK" &
ERZEST "PUKR"  (BEHHRIER. ARBSM. ==EXR. ARSSM) #r(UcEE, BCEmMHR=A
BORCERE. HRHX. £, BT 8N KEFTRIXE, ERREnEER S
HERESEEBRDEZNERRF. UREERAINRIETE, SBREKAT FHRLSE
R, BITATAN. MtEEains Al BiRRESER, WRESEFFHARATEERIISEE "8
HRMER" . IERIBEPERESE. EBRFE. SEEE. MUEESRFEENNT, 2
FBEIESIR AR 5 T

5.2.4 pkiailthX : FEEPIRA S5 @RI TR

68



http://ipoipo.cn/

FhE TIMER: HENEESiEs T

FR BT RBEE RS R RIIDS|E, KIEERRESEFFARBIRMNS, LIGRFIK)
FeAVERER, BiEB. #RPAEMMKITE TS LB, EXRBETAN (FRAN. PERE) . =
BERG (WIIAM) . e (B FUUHESMNE. 2026 F3 8, MIIREREHE
BE. PRANBLERER 1 ZRiIRETIZEELE, U "BAT+EAN" BE 7RSS
7REEE, MAHEEIRS. KRKE, NHIES 6 XKIER, WSEMIEXIEN "HIER
B [ "EEMB" EH, RATESESHHIGEAKET A,

5.2.5 HfthXtd: js@aiSa%iE

ferhihX (EUX. K0) MIBEE. JesblbEt, FEERE. SMEMSUFAECERE
1, BAREFEAEIET XS, METIA $EF, ERANARITHUSESRERER, LH. 11
RESZ LI EMERERNIL. EFEIES ESEEHRARE], XEXEHREER T 2E
=+ R "SRR WS,

5.3 lblal 3 THHIES iEHE S

NEEMAHENR, K= +EimaEr~WastE s TENHAERE. —RFAEEMREN LS
i RERGEEXRESRAL. BISIESROLERY, SEFNMERSR, PrEfitX
MEZSE. ZERSSTHHERE, FAFRAMREND TR, “2%L5 | MAVERMFE
BF: FUISEEPRERI. bR, B, A OET, kBEWSORRINERER
R, = "REHEENS. REMEHR" NERS T ABEREESHEEEPEILR,
kiIEEENEHBERFRSZUER, RERLSIFEVERERTRII. MEHHIE
EEth, RERGCIFSHREEIREEN. N "HHiaEFKES IRI=EER" 1
HiBEIE: EAWHAHEGIERKIEY). 8/, MATIEMEILSE CBEE, &
TRIGEATIER., ARBRINRRNZEME: ERFEELEFAREh. S3HMHila

69



http://ipoipo.cn/

FhE TIMER: HENEESiEs T

AT ERZ O, EM "BERET ISR —TEIER" NAREE.

KK, ERETHEENERMEWHGEBAUTEXET, Ml =EREBER=KE
HEE: —& "LEeWEENBHSE + PNEIWKEFRH" AOXESEAE, —2 "R
AEiH + PESHRE" NEXEMAENESH, = "BhiaiEREKES| + BERid-_IKE"
WEAS, HENEE+EHGEAXKERREREZE—KE, NBERKABIEERRREN SR
.

70



http://ipoipo.cn/

BAE BRI ERETHSE CIRAHERIRER

BNE  ARESHIE: BEETHE-CRATEIRNERN

FREGEFEN. ESRESSNESINEHRBRENRINGEKM., FHEEMN, SO/, FHF—N
BER, EHitTEN. MRMNERLER, & 755K IAERTERRE. HENEZZIFE
X, —KEFRIMBEEEH EEHRE—LUE=RENRE. SHEREFE. HFHRENZ
AR EEREMERRSE, IETERL/IMMRISE TR ATERLIRHER .

‘“+HA" HHEREEZFNEEERIECETERNXERSE, RS CKMIAEZE
Hi, WREFATRERIE. EEHENRE, RH CKMERSCFHSEM D, A5E
TS SERAEREF, RE TR OFIT, FAXYNEH XTI, B "+hA"
B HAt TR =S R IR A R IRIR LB MTRO R ZC L.

6.1 biERL: RS G AH R HER

W AHERIRIERTRERSE, 288" WESEMN" L, 19 1L, WHBETKNSHEM, 20 tH
24, BMESMIEN; 20 tHIohH, BEW (FBIE. BEK) poatnlc; 21 tHELsk, <k
M (IEE. SRIE) £EBE. S—IKMNATINA, YN —RIEmaEE IR, f="
TERR R AHELIKK, ETNERE:

BRiBE: FENNRE=ZERYS (AR, &, NX) fEHMts. fR=NTEIR"E

79" —— R BIRERA, WiaIEEaN BRI, BAE. ERE NRSMEEK.

HIEZEE: TR "MBEREEFFIAFASAET,  (REEFREROF ISR
(817) ) (EEEFIRERRZIRIER (2025 FiR) ) B EEEHR—NAE—MGE SR
", ¥ (RRAMTE) BXMNEREZEETINESHN. SIESHERIRC, EREN"ZAE"
TUER " EHRIER"

71



http://ipoipo.cn/

BAE BRI ERETHSE CIRAHERIRER

TEAMERER OO YRR (EiE7. YE. Bals. =hiEk) SHFEE (2
B, WTARE. HFREEE. AlS|E) . HiXKMEN, TATERERSNERI SEEEL,
B9t =S BRIAREC.

( (%2 — SRR A A S R ]
( ) SHARE=AEE
s . =
S RIRN - AR BER - 2
A
RS - HE - SognEg

—
. e )
BFER
HIETE - BEEREK

(kT LU TR I E2)

HRER J

PRI + SRR = TR RA R

iAFEMER
KEEHE (2026—2030) FIEREN (2030FR)
R, MU, S E—— HARMEE WIER
SRR B

B 6-1 =EXM—gmhsR Tk A HEARLIR R

KR REBLAE

6.2" +HA" BRI+ CHIER

FHihi—: AENRESEM—MN"FEaE ER"HEaE"

T IR IR D I — 4% "I -t = - 8- A A) " PU4ERT AT EERE. (R 2 EERAY
RAEM, MREHiEATRIVEREEY. "+Rh"HE, ARESE=HRASHIINREEIRT
i, BERERE LRRIREE.

FEI=: MERBEREM—"+hh" "SRR " AR 2"

72



http://ipoipo.cn/

BAE BRI ERETHSE CIRAHERIRER

2026-2030 FRHMRZEAIRIEETEIRE, MESR"EN"MIERE". BiriE:
LA EIRTHEAZAH R —ME ©'F e, 2 EERANKIGRABETEEZMX, KR
ME"—RgE " LR RE.

HEI=: MERESEC—HHisERRHENIIREE

maIER KR, QHEME. MIEAENRREK, "+hh"BHasERREbR
HRAR. NASTLGREHRES I BMIRERE, Ta'LUREBERE. UEEES " IRMA
E.

FIBAMY: HIEEHGR

REEHEREN"SEHER ¥ DROREE", FHER"HFHEE". 300 KEATHE

M SR ER] EM SRR

PEMNEEEFLE, SEEMN ZR'ZA"ET", NEFINR'EA'EENR", FEELSZ
LR AE. WapiSnERER.

IR : RARMSEE—"RESIEESXIRE + HFRAR"RAZUSIE
ANRBIERSRIEN BT (70%-80%) BR"EE" (90%LAL) , [RESESARES
CIM FaRRERES, JBEERHaENBELE ZR"SHFl". MARSAZEBR"Al+T

A", TR REN-IARD-ERER " SRRV R R 2L,

FIERS: FIMEEBE—"LURIEREL. AP ISiaiE " R A
IREFRMMRCES RIS IR RRETR. WilinSHdE, gt
A REEIEEEHD, “HPRIERR. EREG U= —NRGBEENERR. &

ERENABZE, FUERARECA REHE TE /G "RUET.

#HirE: EFRMERE—RZN"EENZA"TH TR atE~"
WHR=ES=8xRME: TERET (TR, TREN=EHAER) . SR~ (AR
B, AR, MBRRTHEE) | REKT (BEeE. RFEFPEMRE) . 8-t Es

AREREERIETERM, R S TN BHIEMAIRIRE.

73



http://ipoipo.cn/

BAE BRI ERETHSE CIRAHERIRER

HE\: Z2EAAR—N"HEARL"H"ZERL "HIREEN

"TRE, MEZ" BFRE. BTEENERMRE T RSB ARL RN ETT
% BEERERZFAHGEFRIV TR, ERRNESEAGENSRHERIISHTE®
H, HEEETE VTRe. HERARE. ARNGERE. MRIRFEN SiEZe" K
R, "B, £EAH. BRATE. 285, REEDEMETRETBIRIIIASIHE, YR
SRERLSHE. EIRL.

Hh: ERXREL—MN"BF-EI " ZRXRE"BF-SE/K-kl " =kEi
Pre"ialEaiMe”, R BUREMN. EEBERE. Bl MHRAR N=TraEEA.,
Rt FEATRERSHERRNSR ARV HRHRSEZER", T SRAMENZE
BURENTEIEER, WRALSEREIIAMERS, EaSHEN. HEHEARF

LRI,

g+ MEEEEE—L" A RS AERTMER

Bz +mhin BRAHRS, HERMNMEFERASLHE, MEARNZE2R. KERSH
BE. —IRIRERAATERESITHN ARARR, BEMESEIERI BRI NRT RS EHT
s, IDRERGIATEN. FIE¥. EE,

6.3 HEHEMIAYTAITENEIY

Bl —: M55

RBZEARME L =ERE SHE R ERS
LIRS, BEkEs. TE,. SPERSRSERNNNELZESANL. Ll
SymEH T, MBEEgL, LI AN, BRI, BRESKRASTFER.
BiYZ: EaRE—EgnhR—RE ¢ HS" —RAEE" &S
ZRBHRETSH—RF. K—AR. fH—RER"—MNE ¢'Fa, SEhiEiT—RNgEE"
FaxE, T'—RRE. ZHER". XRERENBRNAERGEERIREIIRE—EX.

74



http://ipoipo.cn/

BAE BRI ERETHSE CIRAHERIRER

BiY=: HERE—=E"E-8-T " RENS XS R=WaERE

FAFH (RAMIE) 300 RIS ERSREERAN, RTTEMSILE. RARE. i
EISREEEZ, TAERESR. EREHRAE. HRIVSEHN=REBAR, BREREZS
PEFTZE,

BN HiEeE—HREHIRET S HERS

(RSFFERERRT=EUE, EAN RREE BB G AT, AIAK. AImEs
AR ER, BUHFURES Al S(chhE, (REERE W 7 e \—EUEEE
—BRN"NAFLENIE, 2R CRKNERER. BFRRUNSTEM. BT "HER/IMEX
£ RN, BKENBREARTRSAHIRE, FMEMAAEERE. ERFIFAHXEHT
BEigkE A, Fh. AAZTEEEEEIERIERITCR Al B85 1Tr3, &3 R
B AR, mERIEM NEnER e,

BiYa: EFEE—EE "HHREEER"1SEPEE

AHMRFEAT (AR, 32R) #k, KEREFARISERIVERMLRSHEHIA
8, BNUSEERTFRENEIREENRNIANR, EWLRATIRENR, SRWWIIRMHRIS
R, EERAR'NSG—"IRE: F—HEE. fi— VTRE. £—8EcE. fi—%eh
g, T"BNEE+BINEE +HiziRS "o E.

B BRAE—CelH SR +BKIE G+ MRHAE "HSIRE

AREDA (2024]) 52 53, B} (BESRAATRTHHZES BT TR EIEE]

ER) NBEREN: BEEFNANETRR UBFRERAE " EmBHR (LR 30%) , S8
KESAIER. RITRSRIEESR, Ta'R-3-H"EE, BEREDRHE .

BiXt: BREs—I%"ME-SUR " ERE S SR R

75



http://ipoipo.cn/

BAE BRI ERETHSE CIRAHERIRER

EIEDSNMEHES " BRSUXEN, BT INMES. RS, RARREIZR (R
., TEE, AHTe, NSHEE)  BERUDRERAFHILESLE, S8R5, Rai

B\ Z2fk—RSERRERLBESRHIEED

ELTAVESIEERAE (—H—B. £FdH#H) , 2iR"EEN BERURISLERE
B, BUEMTESEERSRIP, W2 BR-TE-RE-HR elETef R, Y "THK
SrikeFR" Eixigtn, BHARNX. EREFR THRFZTURSENE CRE, BE
BCERIAAS FROME AR SR, PR EEARMAT A I E MG, BRI IEAN
SEAR, W "=-mER AEIEREARR.

Bixh: ingaiE—ERZisENESMERHI RN EFRHE

BR=4ERE. £, B0, TeERAEREH. (M R85, —NEERTRERER,
R RE—EE. WE—EmERIEIR, BRERGTERNA.

BiXt: S&aSE—EuIUA RSP OIS RESEREET LS

R+ AREALGIERTA, M WEERATRE. FERALEH. FIERITSE

RS, RBEERT "ARET" OB, LiEmEREe. BEell. BEEENAHNE
PETTHNITR, UARBRIZER. KER. WEENRAQRNE, BER=EUERIGR
YNRTTRREEHARGUITHE, DI B, e, AER.

6.4 3{/IE: AREFHHERMITIESI

FERERBHHNRREER. GEEXK. VREHERESE, RTEERAE —/" .
NEEHTHAR, RERERSVBUASEE, DROE. BBXEEHR, Tk "BAEHSE eI,
wkmhAEE, BEEEMLI" RIERUARIRE. BIRMTEHEsI0T:

76



http://ipoipo.cn/

BAE BRI ERETHSE CIRAHERIRER

& 6-1 AEBERHERMITIIES]

B/ Ktk Hosgyi
I RELR (B, BlEafmm. FAR (EEREER) Bif/BEh
ADOt)
£EERTGEFTSHERFR XEERT[ERD,; B=eE BERETQEEMET, B
s Rt BREZXFSRERMERRE MREERNEDRT RIEREEERRIRETI R
At e
T#HRSE— —RE " F 1LEEHR —NE L RE 1R ERR CFE, BEBE
8, SEXEETH —MNEE"  FE, WEERSAR W  [REEEHEATSSE
& BE" KR TR
2R R=RAINGS, Rk 22EREBERIHKX. FlE QREREEERAR, 1T
— BRI BMANGERER X ERESKENMELRE & NS BHEE6EE
3EBEMUHTHRTIEER, R AEE 3N "SRRI ELL
REESUESMINEERN  3H{FBHIIWIHRK, T B WA
A4 F A HIE S IRESHIER OB RESHER AMFEHREB=0EER
B, MHATERREEEN AFELEREHEEAN, 55 8, REEZEB%ENE
ERMIEITHIE
FHN: AHRHZE, NS SR BEEE. WK FHEA: SR, BhiS
&, Wi %Kia B, #itRIP. THRESE K MBI #HRIPEE
pop—— SEEBA: W ETIEN. £ SNIFEER EEiERns
HES MNEaE, RBRFEE BEEN: MR, MBI SITEBN: ZEAERR. K
B=EBN: BERSS. MOREEE K. WEKRFEMSR FNRBEKAR, NSNS
FHRENS SBHEOA: Bl BEEC  B=HA: BRIl 28X
RS TA LR IRFRED=
BiF "ehRE pRE , | RBEF "RESN. BHM B "FKEE. BEE
HmEFE—=E. K7k 7", RERONIEZRME ', FER:EES, K
Fa. —EEmE, XERE B, BREEEET KT BRERLESEXRUNERR
SCIERIEE  HREMSLETR, BURE SREAHESTEREE & XA RRS-EEE
= e, SEARCIRSHIEST IEERR, UBNWERSA B RSIMEHIEEER" &
Feil; RPENSSERIRFAR FREADHIRN; EREFHE N, BERERTRA, BitS
P, BEERESRERE ELR, #HESAEERER ZiE. NHRCERK, RE
R
RIHASERIEMKI SHRTFEE SRR OXEHESER RHAERERIARIIE,
“+RR" & THTHERXKSEENE Rt PEHZRSEEREE P ABEEERZEBESZ
BEDE = BEUTRBREEENSE  #, BHTAREEENSS  OXE, EHRARENRER

HERR, AEERHER

XI5

R=REIRSSHE

77



http://ipoipo.cn/

&5 BRAARBHRRSRETT

S IBEA RGN GERTT

i RERIIAE, AR ER—EBABTHEREIRIEERENRE. NFE— R ErI M
1%, BISTUHAREVEEETE, BRISE=R—REEREDE, sI=NinEsaiRraeEit
E "EH" AERSEE, AMREREERERILYRMARE: TE LETHYE, LT
HEMRER, BERSX—KERRZIAGEEFENGIENE, SOASeREA BIERE—H

IRIESERARFUHERYHRELIAYES, N “FE" ERE "=, N "HEEA EE
"EMIBET . N CADEE" BRS8N .

X—ERIEAEARRARRIENR, TRAHMURISR. SRS ET KERFEIRER, J5HF
RAOTEFRMANTA. HSBAIHIIIIAFE T, WBWSIEIR, SHmhasEE
TEE. fENERERS, EREESTVE "AD. R BB" SRR T EMRRNEE
Kietk, R=+mhiaiBZ LA "iE” |, [ERENELL "—4RE4" BRT "=4HX
7" URAWETEIASLDRD, DAHSECEEEREMEIES, USEIARIHSHERE
X. B 1000 KEATRIHED, MTEARRR "SEZE" | EZIBRAHN, TR,

el

izE. el ARSESARE—XRUHEEZSHIB TIRAHEMIREN, 5
X, B S Rl B85 LA, HEERARSTHEENRESIE.

A, BIRBLKN, FARATEESARME, BARNTHIIREAN. FARE
B, IREARANEK, R=REHE, ARFTRIFE. HRE "—RFE Y | BATIHEUESE
B, ILEEARDRI, BUES "WHizER" | RATIULBRTENYSIRERNRE, AR
AT, BIMENRTEURERL, BATILAERAN "HRA" #Bih "mgES™ &
WMBRLARTIMAFREE, —IHERIT. MARESBIER, REHERZ—NSEEM
EHIRGE: AR ARERE. BHE. BEREE.

78



http://ipoipo.cn/

&5 BRAARBHRRSRETT

=EE +hRA" , BEHEmEEEGEN HREIE B "HRRER" IXRETR. K]
#Iifr, 2026-2030 FERTEAMAY "AEZH" |, WHIREERERHE. STAPRIMELEE. 5
BB ARBRABTHIE, JERE=REANS—MNEEFRERE, 3 AIRBIN "TA"
BR EHET  WiREKRHEIER® "BEE. KEN. B8 NI=EEN. BRRY, EESE
P HARDARESHALLRI B, RiSIERVKRIRIEBTHNE, REBERARIEINEEmHIEH
fE——RIERIBA LS RIFT R BRI, RIS RIFT R G HIIEE,

MFERIRE, NTEEEMRE, NlRZEINE—RSIEEENE XN e R S

I

=
b

1=, PN
t?é’f N I)-lJI

s,

g, Bz, IRIRRARZH. SEATRIHH LS, eXRENE—I

@
xF
H}

RE—5EEE. RBINE— X, RESBNECAITRNIZER. RERSHEE. X2

IRIEFTEIURIEIRIME, BRAERPEEEATSENAIAERE.

79



http://ipoipo.cn/

&5 BRAARBHRRSRETT

fRElEANIE Y

PRYLRARE=ZFARPORRRBNERERAENDE, APRUYERFBAFEES
BeR R RIRFA LR RME AR RIBT=A—MUE T, T 2025 & 4 BIEZUBMEA
M. POKIEEREFMAENEENS, REEGZFE. EEFNEFTENIARFARTR,
[ZICRERESZEFFMEINBETRETRFE, T T SERRXBAGRIARER. POk
HEBATEREIRESEFFECARR MR OED, LIRSRELF I SREAXRARESH,
REFIBERAL. Ha@iR. RASS. REBHEREIEQESXER, FRANGEIESK
REIFTHITE. BERAMRSSLERRR, AERTMSRELFIORE. . TRSRRERM
EH0. RERRISISSHESEDRE, BHRSESFTAIENEFIE KSR RAYFEIRE.

SR ZIPARL R

T B 2R PRMEAFEAERFREREZRIC, {RELEFARPOEE

T BIHR PRUSAXFBFEEZRNHEEREE, BEZFARPOARR
* M AT PRVEXFEEFERSREHEERER, RELFARPOARR
MR PRUEAFBFERZREAREETWMITHARE

KK PRVERFBITEEF AL SEEMTHARE

K2 PRMERFBHERFGHHEESARE

¥ & PRMEAFBFEEZREHEEEWARE

FiEle PRUEAFEAEEFBRHHEETWARE

B5XE hRMEAFBNEREFGNhERTIARE

B PRVYERZFEFEEFREHEEEWARE

80



http://ipoipo.cn/

&5 BRAARBHRRSRETT

higt

AERPREEITES, BERIWSESEEARAE. PERAHERIRREHRR
BerrAVBERFASAT (SEASIEMRFL) « BFEERRRDBRAT. &R
BIRFEAT. LR TANB T TR TIRRREHE. BORMFISSLHEGISIE,
IEELUNEETE.

81



http://ipoipo.cn/

&5 BRAARBHRRSRETT

hRAXF=ER

AARP (= +HEmaE: BRNTSREFEN) (2026 FiR) HPRYEKXE
LRI fRbEITenk, HEMMAE (BREEFRTF. &E. BR. &AL,
TEZRAHIFRAER) RIRNRF R RVERZHEZLSFHRFORE,  (hEARHE
EEEE) (PREARTMERAEZRFE) REXERALIRF.
—. ¥~

REPRVERZHEZLFFARPOBERN, FEATH. BREDPAMELUETR
ESIL (BREERNRTEF. TR 2. R85, R& #HiFE BR. B TR &
BRBERES) EH. Bk, BX. ERAARBZEHHEOIRE, TAEEAERS
BT REs FaEEmII S IR, ERk LAFRE, ARORBHKEERHE
IREREREAINF].
=. GEERSsIRiE

AEARWR. BERIMIEGETEREZ BRISIHABRBAS, - SETLUTE:

1. EBRHAL: "hRMEXRFEE=LFHARPO, (EE+EpmaE: BEETEE

#mEIl) (2026 FFhy) "

2. SIAABMRFREE, MEWENN., EHENERTIRSEER,

3. BRS|ARIERN_ EASEEFENEHRIEN 10%, BAEEiNTA5IBERE.
=. BIRSEAIERIREAE

AERPBASIBRBER Y. FitEuE. B RGRMETIHER, IRFETFTATHER
BEEEXEMENER. AP OERGEHFENSEREEHTHRIE, EBRRSA

82



http://ipoipo.cn/

&5 BRAARBHRRSRETT

$UERYHEIRE. EMERHTIEHELHEINER, FEATRS N ARTAAR BRSNS

A RYRSREF T, NHAEB{TRBENX,

LN

el
RARBRHIMR. ARTRENARRGEAETISRBERINMNE, BAZKGSRTT

SR RRVAREGS, (MEHaERRE. FUMIERFANRESE, THIE
MIRE. XKW, SEEBERHENERZKE. AP ORYRERABRBREMERE

[ EZEEEIRRRE T,

.

iz
7. WRESEEEH

R SRR
RARBHER A ER PRVERZEELFFHAR OB, RRRAEXE
AP RGERZREFZN MBS ETEIRR, RERNAEERER.

AERF7 2026 F 7 BARHZIETMRA. AHOREBRBECRE]. RSN

B IRAARBATHITIZY . BHFERINTAINA, SFRANEUARPOERTAHERE
JIiE,

WRIXERE © 2026 FRRMFEAXFERZZFHTHT

All Rights Reserved.

libdik: JERTHBIEX SRR 39 S

HB4%s: 100081

83



http://ipoipo.cn/

&5 BRAARBHRRSRETT

FRRFEXHRSEFTHAR AR

FRETEXETLRSEHTTE

AT HER: 20267 A

84



http://ipoipo.cn/

8 FhM LG

Central University of Finance and Economics

IR E ©2026 R ERZREEFTHFTH 0 All Rights Reserved.
PRMAERZRBEFHRDO

ik ERHEEXZRREE39S

BB4%: 100081

At HE: 2026F7H



http://ipoipo.cn/

