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O NERAHSEIZERTIEM: ESREEZE (HPHT) LIBEVERAESTIENIGHE (2025FENAREERNELEX0%+) |
WESHIRRZE (CVD) AIHESEEART AR, BEFESHEmaER, T RSEREaNPiAfEsE ety 7=CVDr=ge. =if
IEXIREESR T ZRRIE"; ERIRMIVIERBM “IE5HE" B "SHEER" PMESE, SHSEXSHEAER, REREFEIIAS
=RHSHEFSMINESRE, TUEFERENXA. BERXE L. T2MHU=KISEREPER,

Q IBSWaiTI AR, WRDFES: TUERaSESHAEFREHEE, 2021-2025F FEhAr-feRiEy 5K, FE~ECAGRLYN
80%; BEEMAKRERRIRIEFEEESS, SRFEWNB20225FF (BRL4,50055T/5e0) ELL=FEE, 2025FEiKEL92,20035T/
5oh; HERREERATN, EIENBIFET K, T EFZERFIRM21-22540%+ B FBE255F20%-30%X(8, 2026 F¥]_LiFEMFHK
&M Al BeAEXFEsEh, TWERIANELDRE, TIHEEREN. BritWBIMEETBEKEER TV ENG, BRIl SSERTEASE
REW, RREBEDERAERIESGT TR B K.

O Al SR ERIEEEMEESTE: Al TRFSRERREREABET, EHiEEsivEEmal, SRaHRSENME S5 &, 18 8 8, Ak
FUSHRE, Efismo A EE. SNEEEERIR. SR TRERE. WRBENNARDEE, SRENIGHRE/RE SRR RERTMIEN
ME, K CVD il (Z&R5kf7. RRIRE) BEEmREN. 2030F2KRSERSTIHEEIA535.11Z555T, BiIo it/ RU/AEIE
SNE2030FE SN AR RSERIEFE10%/16%/5%, JIRAHMIEL 54/86/271Z37T.

O EREXIFENGEREEREE: SEHERERTREEN 8 2T CVD ZRANES, NEHARISIFIASR. KEERY rrENaThserst
MGEBH MPCVD ig&fTis/\Baki s, PEAGKEELREMRRESR, BFHAmREMEENEMEHE CVD 865, EHEL
HIEN R RAA, INESmENIGE~EX.

O KBSHER: BEAMBEBRARIE. ERSARERARIE, TlFiEl, TEEARHERR. SIS UED.

LR BTIIRE www.ipoipo.net
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1. BBENARAHETE: HPHT 5 CVD B4

B RHTWIRE B2dPE@ www.ipoipo.net


https://ipoipo.cn/

I:l A )
1.1.1 SBEEE (HPHT) : T SRIGMaER @ IR =S

SOOCHOW SECURITIES

0 EEENAREEATRURAESHGERFMNERMERBARZDEGRERNENGRIR, HEADEZEEASESEL (HPHT) SHZESHERE
(CVD) .

O ®iEREZE (HPHT) : &HMEGREIAG (BELY 1300-1600°C, £ 5-7GPa) , LAAEAWKIR, % /18 / thEShEImEIEN, HE/NEuETEER
BRI ERNENIGERR.

O  HPHT RIZEEENGHHMIRREER, ZBERANH. RARK, ERIENIEHMMNEERR, MHTH—SHEENIaR. ENaEEES
¥,

BARR LR EHARER 4 S DESE & THEA

BRE+AE -» a - EALA B #1 6 -» 8t E
AE® : i f ufmf n E ] : ] :r B : R > R
I I ] N 1
AR | B EaE | 7t E5—7GPa/FHiR . IR ! v
i i i i 1300—:600°C ! . i 478030 3 58 0 T
WAAE i SERERR | EEREELS i B B 2 : !
‘ | il ! ‘ { il : TUSR/ETEARR
BE S Rk SuE ARBBTRS - ERBREMEEE -—-  REEFLNREE ---

FRIRACALE EHAXERE BEBELR SRS E & THERA



t:] A )
1.1.2 ESHERIE (CVD) : ARTESHESAITHRIISKIES @ KRR UES

SOOCHOW SECURITIES

O {ESHERRE (CVD) : EETEARNBASKESE (Fik) MES, MK / SHIEERSEEENFE R, SRFRTARIFESNETRY, SKER
BEREFRRESSNENIGER.

O MPCVD 25/1 CVD BREFHREMIMEENIRA, BERES. Riad. ASEs, THERRERGEFNS. CVD SNAEERTHSHAR. HFE
M. SUNRFHIATAIESNG, RRIESRIIEMHRKRNEES .

E2: tFSHEFRE (CVD) EBHEaISHE

FartE (3 32 5 FBFAR (B0) EEAmIT ik & TR

ERIEFRA
4
4R 8 5 4 8 £ WEBRREFEFE&
4 N N

:‘* HFREE : :
| s i s
I I [ |
BE W% | HTRR : EREENR : 3 314 4 :
1 ] I |
| : : :

+

= BARRES
4

- R B i~ PERER N
¢

5% 5 ik
|

! i

BR/E& X EREHF
2%

| |

Al SRR EERERS

' !
5MA % 2t

:
EHEE ==

4
ERERR e

wmEMERD
ARRNN
RENTE
BERER
MERRAE
BERR
RZRARR
BN ER
#AE (HREE)

MPCVD @ &R A MR &M

—_— 6
B RHTWIRE B2dPE@ www.ipoipo.net
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:l A
TE¥5T: HPHT Z3TEEH, CVD fBSinIngste @ }F\ fﬂ%:‘

SOOCHOW SECURITIES

O PFHEAHIERERHEXR, MEFRESI. HPHT SESAHETEENGRME. TIPRMIESEHa, EENaSEESMHY LR, CVD
FaatEhRENGRinA, KPERCHER. FSMIRSShREFR.

O ERRUE HPHT (UREES SIS, 2025FSNIARRRETE GL#EI0%,; CVD B TURIELTRIFEHMER, 1T ARSEREIINIT5iAE
FEROTEREM T CVDrRE. RITIEXIKEESR T SRR E".

F1: BiEREZL (HPHT) SZESHARE (CVD) Mtk

HPHTS RS & cvD WESHRITIRE
TBRH FE. ASHR . B, MESETH
SRR EriReE 7NHEIREAL (40-200737T) MPCVD fHiREFREFATIRIRE (150-450 /37T)
B B AR
I RBEER, BUEHTE FEERREAVE, PIERERET I
BHER i SRR, AAE, B FREGEES A, THIESE S REEE
iR FEHBARTING, ARTHRAHBESINT ERERR, SRy ounl, SEED-un/n, BES, ®
+EER SRIERY. TUSE, EEWE, SNER/ BEAHH VD SR/ BEATIH. SNIEER. LSRR
RS MRS IR, HARTHOMG, FRORELOTR  GPUIBAVL. bR BIMRA SR FRGHIE
I, SHPRES, 2025FSNEBRHEPESHE 0% BRI IINER, SRETAHIRIRR, BRIVERE
B AEREH SRS EE Rl FRSSREES, BSEURT
REGA BN, DESEE, BEERE, ROHS BN, DA NEHE. EIUEL. HATES

B RIR: P EDRARM, HE AR R, AR SRR TR



l:' A
1.2.1 CVD SRAIGATNAHER. SERSMOEE, Bt @ R U ZF

SOOCHOW SECURITIES

0 HREAG: ASKLRS, PR, EEESNRGN. St A RmEER, BAREDPT25F4REFEIZ25mmER, #B5MNEskElement Six &
BRI 3ETWSCHARTEETZ.

O Z&EENG: ASKENRE, ERXTIZEH. ZTHARITEER, BUMAAER, BrEXIKESRIZRERRNE, ~miEh Al Ix55=5 GPU, =&
JRREER, BETENRERMEEVH, TUESHEHR 12 RITEHA.

O =NIEFLIEZBMN "EEHE" B "SHEER" MESEM, E8 (1-3F) SEENEREARTETEHESHAEANE, K G-5F) BEe
NIEsRIEAR IS, BEIAS=NFSK. SiRIBIESMINESRE, FRTIE _AK=E.
E3: PRERIGHR

+*x2: HRS5ZEENIGHRTMLL

BRENGA ZmENR
me= 2000-2200 W/(m-K) 1200-1800 W/(m-K)
gpmn o BREE TR quag, ammeness

E4: ZRENGRE

E$EDP$25E4E§FE?§ > o o H—tESIE e
BERTEE  2mmEH, EIRLEER DR ETREE

e
EREEK. B  ORE, AT G,
7=, MTRF = RASS A
— T—ERRIIAGaN, & ARS8 GPU HZmIR. Bk
TERUNA e o o e Y

= = .
BORRE. ER AR, dEES, L AR, - SRR EIRAEN) Wwwipoipo.net -
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l:l A
1.2.2 CVDERH =B 458 @ K 5’%1IE3$

SOOCHOW SECURITIES

O EERSXAfith: CVD BSiEEETS, 60%LI LREEEME, RHEL. FERETAEBMA0.35T/E, BEMTHEEPEN, BSLTEEaM OIS,

O ¥FAXRERY: SEEERINIZIMS-1258TRALER, BUEROMEAIE. HESEENAZER T, S TWEE—N, ETHEIEL,
ENESLI 8 RIMAER (EiAheX) , WSAEESE 4-12 &9,

O I3ffifk: CVDEKWHRIMRIESNOEFNDEF U ORI, BARRNXBETIRESTZ2AMENMK: REFIREIT15 MHZRSARNRE RN IFIRITH
ENERFEFRIIE, TSimUKEFER7/ SREC A R B 7SR LA TR S AL,

> BEAREMUIESHRARFE=NFSMEAUMNE, 2% Wolfspeed BRICEEFRTNEE 6 IRT T2k 8 IRIRIMAZMETE, CVD ERIAREMN 4 =M 8-12 55T
ISR BIAFE AR,

#+3: CVDREXRIIESZIEHER (SESiC 4K 68 IEITEIEEL)

SiC63&~J (150mm) sic 82 (200mm) T cvD £RIF 42T >s8-

1258 HEE
E#E’mgdm§ 448¥)ﬁ 845¥m +89% E#ﬁ;ﬁgﬁ%&#ﬁ
N . . N~ IDISIHERR, B
AR LY 14% 7% ke R
B dictERIEiA SR %ﬁ%&i@%@ﬂsﬁ
TP

E: ah B KRB ARSIE A Wolfspeed B #IE, v 2% —FKA 32mm? 474 SiC HERBH LR, CVDARE KR
M R R A R ZAEASBRPT R LR,
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I:l A
2.1 IEESEEMISEBER: BOSE, TREH, MHSRBTS @ R U ZF

SOOCHOW SECURITIES

Q FEZFEAR, MEMRATT. 2021-2025F, £KRPEESHAEARERFERRET K, PEFE21-25FCAGRAYI80%; BEEBAKRERRIRT
427k, ENERNTENNE2022FE (FR294,50055T/5h) EEL=F0%, 2025FEKEL2,2005E5T/h, REREN. FreiEUREmEmns
HMBIRERESS, HERREEEENR, BRNBIFERT K, T ERRPIRMN21-22540%+ = FEE2025520%-30%X 4,

O 2026FHfitEHREM, KNEBEEM. {NEESEFERY, TIFMEENAEKYS, 2026 FHEHDRAHEN, —HSEERIAME. CVD #Rinq Al
BUATERIFEEHIIE, R BRI (B, SBME) ALK, BFiGT2026528. 4BMERM T ESRIGRIBNE (XD 5_EE5%-15%.
8%-12%) , HrEthA. BAUERNERTERE, TWENaMEREE LT, EEhaERMELIEERER.

B5: 2021-2025FEBA~ESTEMEES E6: BFihh 2026 Fr T ERIT~miEMEMNSR

O R (7 d) N HU/M N HUM
o N & i -
¥ PRFE (7R #4291 WEHORARRE =F i BRRERAD
P AR R R i
8000 r SRELEETHETEHN (EALE) - 5000 FRRARESER
7000 r - 4500 WUEES. AfFi BREKA. Al
BHGKBR AR SN BUHERMLER RAN LN SR
- 4000 HTANW LR, SURAL AP ETRA LMHOTHR O BERANLR, SRR TLSRENXFSEFR
6000 KA. o
- 3500 KR BVRREOE, RO RSRSRHRERNE, TRTLTRER XM
5000 - SRR, FIOHSAY KA (SRR, BRASSRRET, BAYRE, HARFBHLRRAE, BRFLERSRSREARE THTLTAERR
- 3000 FREAEG SRIR ML ARRXAR: R, ERAESKMAEORRER, SROTRRNAFL. BAARE, £4
20643 F | BIG, RSB 515, RIS, )
4000 - 2500 e PN “HEE, RARRT WAL, ARNFRARE:
o A -8 2026 5 1 | B, RAERFBOBE— LN 8125, REFHOHBIR.
3000 - [ 2000 Digarms Sossmmsamoon sion ool i RFBARABHE, RATHGRELRH SERENE.
L 1500 i BASOBHENEN. FESKMTN BERARRATT “NE-B" 0P
2000 - WA SRR, BRHALE, UEREHER, EERNRZERG-LES, REH
r 1000 E@' EERRARETRELAR. BSERENTHN, RNTLRRNS!
1000 -
J - 500
0 | | | 1 O

20214 20224 20234 20244 20254




l:' A
2.2 BEENGESEESEET, PEESORFLIS Do IR=UEZF

SOOCHOW SECURITIES

O IEEMAESKXANA, BERSEREA. SESRANEENEASEINEZNMNLNE, S ihAEaREEHETAIDER2022EM17%ERE
20255E8915%, =HEE=.

O #HeeSESPFPE, BERFIE. PEESENTE—2025F EE A BEekm hEg63%, TIENAESEN90%, BXE B (EaheX.
L. NELG. BFNG%E) FliEE, HEGERE. FRESATEE, B IEEH.

El7: 2022-2025F 2 HFANE SIEEEEHIHHTE AL E8: 20255 hEIREHE. TISAETELHBEE

100%
90%

i 12% 15%

80%
70%
60%
50%
40%
30%
20%
10%

0%

20225 20234 20254

TERTHE T ELRTEE  TEILARGFELRT EE

FE, 90%

BRRETHWH 1 BHETHOH

Ezasmlirs B=dNE@ www.ipoipo.net

i KJR: DeBeers, National Jeweler, 1 [EiE@MEA1 4}


https://ipoipo.cn/

l:' A
2.3 EBHAENEDRIES, TISHIESIEEELE @ R=UEFF

SOOCHOW SECURITIES

O METITESESFER, 2026Q1EHLMBEMES. 2021-2022FEB 1 ATUATERESNER, MISSMEINLER Breeiml, NEWNAGEBRENT
60%LA LS, EHIEX. PEAETTFETENEKTE, 2022FLk, TIFEF-ReEREN, femREERER, SNESHAMEIFET T, 85
FAIRPIXEE T, 2026Q1iEIREMREE, EAXEELFRLELR, HELAMETIRKEEEARE, RPN EBEFFREa Y inES.

O FRENE, NELG. BleESKEEFTERTIWERIGIKNIK], MIFRARE, =RIAMIGEEFZNELFERE SEaa/TIENia,
EREEFSIIFERRBERE]. —BAISNERAERBIRIEEEFEUNE, BEHIFHERERIINKTE.,

E9: IEESEEAT2019-2026Q1 A EHRT S F4: WEHEAT2025EWSEIEIETILY

EX XL 20 TS 25 £ (ML)

— 1] 45 e— S 77 7% R b BT

BH4E 3.88 61.3%
0% - AEHE R 5 - dh 1.35 21.3%
0% W G Ay 0.62 9.8%
o L
AEATH (L ke RLE+ .
50% I EE4E) 9.51 70.1%
40% FAAA & By 1.72 12.7%
30% AR H oA 1.44 10.6%
o L
. \/_— S 72.69 78.4%
o0 L
AR A 16.16 17.4%
10% | R AT -
RIE S 2.36 2.5%
O% Il Il Il Il Il Il Il J - o
2019 2020 2021 2022 2023 2024 2025 26Q1 FRAE 1.53 1.6%

13
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B RHTWIRE B2dPE@ www.ipoipo.net


https://ipoipo.cn/

l:' A
3.1.1 SRIGHEOHSSIBRSRERTE Do }F\?EﬂE%

SOOCHOW SECURITIES

O Al SEIERSFEREIEFA: NVIDIA H100/H200 SXMERATDPERESZA700W, Blackwell B200iH—H42FHZEL41000W; F—(LRubinE& B s INFETRI it
—SIRAZEL2300W, BIRMN “IER” TRRHEIEHEMASE—HRIA.

O &RLNBREMHER, ShREHRRIEFEEXEN. RSNAIMR "BRARE" | TiEBEOHAERADMIERE. BEE2.5D/3DFHER (ICoWoS, SolC)
NHBMMEERIAKE, ST B RRmERIFERTT, SR aliAR]1000 W/em? 3|, RELINFERNZFESINIRUERARGERERIE, RFEILS

RiEESSHE BT .

0 =AIAREESSASLEREIKRY, SRESiRcRER. SNaR5E82000-2200W/mK, 25095 5. 80985, EEmMAAERIAE. EM01365, BHE
PEZBKEEL (CTE) £91.1 ppm/K, 5E (2.6 ppm/K) ZifE, ATREFRHEPEIAMANS, 5¢MEH CTE SERYENR.

E10: £NIRSHIEEEE6NE +®/5: ENIGBERMEHZ OIS

= |
HEENIA 2200W/mk .
ZRENA 1600W/mk
=SS MR EER AR FOPESUX S
£NIAHE 800W/mk
A% BT o (T T AT £
sic A50W/mk {RRZAK R REAEIA T S
i@ 401W/mk EIEEES hE S F A Eh R ELF
i 237W/mk " X
5% <SFH MEARFHERR RS HD
0 500 1000 1500 2000 2500

15
B EKIE: Tom’s Hardware, P EMAEM, ZRZUFSREFC AT



— »
3.1.2 Al FubGSRRERtE(: iBIPERCRAEE, EF-fRRIENE Do ;LF‘%]'IE%

SOOCHOW SECURITIES

O ShEGENISEIMERRRRER, DESSHIFEITAEN. EE/MEMHEIR Tom’s Hardwarefizi&, NVIDIAT—{AIFES (40Vera Rubin) it

iE_
TIRFESHINGE, 2000WHRNIMEESIGHRIEERERIATEKIERK, BEEAR T, HBMES K ChipletZffaE ., ERAFESFAAZAIGRY BUEM, 5%

ARE RO IS X AEIEPIREN A,

0  BIMGRERETMBAT, BIESNAEBIRTIERTE. Akash Systems F 2026 & 2 BEEIEFINZ NxtGen Al RfFEEkE#FEZ Diamond
Cooling® Y NVIDIA H200 fg5588, ENKESREIE GPU BHRAL 15%. BFEELANMEA 5 5, 26 F 3 BEXEHERHK (MITAC) 5Tk AMD
Instinct MI350X SFE1ERD, SEMZRMFIA + AMD WFEEE. BINTARIE T ENAERRGERN LR EEREET O TRETTIL.

O hEZES~IE, ESRIEIRCHENREFSHAEMHS. BINTEREMEES. FEAIIR, M2025FHEZEESBRE 90% TIERIGr-aE57tE
HPHT+CVD %%, BRI SHENERERR " ENFR + EF-tHER"FK.

= [—] . ;
BEKIR: Tom’s Hardware, A& E W 4R ZiEF 7T AT BERFTIIRS #M%ﬁ WWW.IpOoIpo.net

16
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— »
3.1.3 THZTEUE: ReSEEMSERE, TAENGEEE Do }F\f]ﬂz%

SOOCHOW SECURITIES

O {EHmEEHR, BiNdEsERREE. 8F2026F78, SRIGEIALELINSERARE 1%. RIEEEER, EXRS[RSEARHIHIE 2026 F£9 1257
123575, 2030 549 535.1 {Z355T, 26-305:CAGRA43.6%. A TAKN, BEERIGEFVAILEY. RESHANE, EHRBRIINERIR / BERGERECSIN
INUEEF, BEECHEERRERESHERREIE, TEEREN "FiEER" NIBKTE, BiloE/ RS/ASRERUEZE2030FERIGEERTS
FiZIERLI10%/16%/5%, JIRrHHAMIEL] 54/86/27{23TT,

#F6: BEFKEsE=NEERNGEEATBIAIIR

2026E 2027E 2028E 2029E 2030E
YOY 43. 6% 43. 6% 43. 6% 43. 6%

Bk 2R M AGAEEE . REERAKRE, IFEAR/ERFEAINBNA RTINS R F @, BEERNRE Rt

SR B AT HEEFE [F1] 0. 5% 1. 5% 3. 5% 6. 5% 10. 0%
AR E BT HIAE (LEL) [FiE] 0.6 2.7 9.1 24.2 53.5
R B AT HEEF [RL] 0. 8% 2. 5% 5. 5% 10. 0% 16. 0%
SR EHRATHIME (1LEL) [RA] L0 45 14,3 37,9 85 6
&R B HAET HLEF [EA] 0. 3% 0. 8% 1. 8% 3. 2% 5. 0%
&Rl B HATHIME (LEL) [ER] 0.4 L4 47 119 26. 8

A BRI BRASEE. @y THIAE (PRI B B RZIEFFRTNI, MELBYHRBR (VO). £l SRAFRAT R 0 L5 5%
7, FRRBBALEZMEYZEERLE, FHENSFERH <1% @ 10% AL “FIRER” RIUFAE, MENBIRE R G HAEMHEEMT &,

17

BHERIR: LHEEER, REIEHFHAA



l:' A )
SARIANSERARE, BEERESENEES Do KRR UL

SOOCHOW SECURITIES

O SHERAR—FNKAKEINBINRFIRERE, SRERETLISERERAEUERMRE. 8. 5. TIMEEdmiE.

0 ZREESTHEERER, FIbERIMNIRZEEHR. /MRS, SRKMA HPHT ERIaHMmESHIE, BtNHRE, TREEX. SRFRESS
& CVD £NIAEIR / BRI, RAEZES. BELOHRGE, SOREsE, EREmAE. RKIE, T ZMEFIBEERL LTt

O X— "MESHERRBE" EE, RE 7D RIR—ER-EEHRENIEE RXNE.
E11: MRREISHRSE: SERIGSHRMEARITIAEER

mEtrH ENETIALR (5112840124 XS RIEEF
4. 4B RBM. M ERIERM4EIAOH. Rk, CHER AIRSE. ER
R AR A EX LA
. ., ARlmiEMK. CVD GPU/ASIC. %
MR L. AR, N SEVIRTE 278 S NP
$4k
e FaEAA. B $H Fens A, N GaN4f4i. Al
=& OH EE/E%#WJE@ Fe ) A1 diamond-on-Si/GaN T SRR
i " Si. SiC. BE%. GaN-on-diamond. \ SHHAPA. T ik,
BHE  SHHIE § ~ GaN-on-SiC AR B FIRAE RABrE & E
. . R T B I5HR % \ P
- v Si. SiC. GaNZ# K#5 %, 2030 Mk IREE T
BER  ESHERMAK % t P R % B

Wi, K6, Element Six, HEEHEIN, ff' SRR EIRAEN) Wwwipoipo.net -


https://ipoipo.cn/

/>
3.2.2 BiE—: SAIER/AREAME—IHLS TERER @ KRR UEFF

SOOCHOW SECURITIES

O FEMEFZE. AFHBEE, MREEAIIERE. SNaERESNENESASTENRFIWMINTYE, FSEAMEEER, JEERSMHEBEZ/IE.
BESHI, ABCSHEIRTZ, RISRIEIRER FFEIIAR". HEERAERZ{RTEENGHE, EERNIESHAAEREFE, Eit
WEBANRERSMEE.

O SHRSRERRETE, BRTEENTERIEE. SRGiE/EESHEASEANAS00-900 W/(mK) , CTE TEdENaZESRERE (W, Cr. Ti
B &%) ETE 6-10.5 ppm/K, BIEFSNEEXE, mATERE (16.5 ppm/K) .

0 FHEEESEE, HEERTMERSLITZE. SRGRESHHCERMNE CEEIELMERNENNA, ECHREEREEIR 80%. MaeRTt
10%. BE T 5°C. SpNZRmICHER, Ba%k Al ENERERETRR, LreNafmSESaREEeMEaXR, F~aitEsE S Liceit.

E12: ENGRESEHER

+F7: ERIGRESHEERARRI R AR

RFAS BiMRE
BB oo g TEKREA B
ERpINES) U N N PN, SSAHECTEMTES, 1R
%E SGEHE\ *E;:tﬁ;ﬁ = ﬂﬂ%ﬁ

MIESRE  FAOmTEOSC kg e ERERE

Ap

B EE I - o

19




l:' A )
3.2.3 B8@=: CVD SRIGHI—HEERER @ RENE

SOOCHOW SECURITIES

0 SHEERARCVD WRK: B8 (VD SNIEELMISR, REE 2000-2200 W/(mK), SEHEHEEREMMIRRIEE, CVDRRIEH -
BITAUSN, INSEISHTIICHSERS, SIAARERET &, BEACAEARR, BURERGHEERE, EXAER. BXUSESNAR SIS
BN TR =S —,

0 iREEEEIAEIMAE: GaN-on-Diamond RIEHIE. HENERKERMABHNEIER, STIELENER, BRER GaN-on-SIC 5%, BHII%L
EBRCHAIRFHE 3 1, M TIENE PSR E0ERRERE, TABRFSHTRE, BA TS,

0 HNEFHETSEMHS: BRI CVD RTEMIAS000ET, NMSRMENRTHS, FMRAREAE (TBR) 2. ARTRRRE 1S, ENE
TIHERUEE 8 ST HISERER" (20266F2B1R7=, MG 2000-2200 W/mK) , UM/ NLERESSSN,

E13: SHAYEESR CVD SRIGRAEAEER=E

W Hit 42 it

20
B RHTWIRE B2dPE@ www.ipoipo.net
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[) f il %

SOOCHOW SECURITIES

3.2.4 F=LATEISIER, SeiERTRERENIASESTH

O =RESHXEE, HESNERRBE. SRaRAEESHEERENEHR"%. IARE, EIpE—EAMECERARMNERER, SRATRITEINEX S8R
JERKE, BTHENERRIROEE, RREANIERRINEARIINZRTLNE, EHLILE.
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