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Executive Summary

AR HR 5 A 2R ] BURT Ak B 4 A 0 AN R A W AR LG R . T LB R S At
B 2025 F (gL GERIRHED ) (c13) BEBE. BEUNER; 2026
£ (R (BAW) &Y (c27) BRIEAAHE, BMHSLAEENBMMETAZE.
BEAHHI Y. RIRW take control-nationalise/expropriated B EiE#.
SO AME S 3 BIT: FHF KT AETER", Bl £711m-£1bn &
TEHREMPERECR] . R BAF: NAO fiTHix) H#4 £1.3m. £ 2028 FEi#
£1.5bn, HICIBH K.

1LHTH: WNEBEREILEBH

1LI1RGER
1.1.1 MBS Greybull: —3EEE%T 5 5RHIESE

HE[E N A F] (British Steel) 7EHDIEER] (Jingye Group) A2 di, C&i—4#
RIBMHFAE L ERE, 2016 45, A ZHLH Greybull Capital PA# SCHHT 1 J555 I
PEANEk (Tata Steel) TRk 55, FEHH B 4409 British Steells Greybull #:F+
JEEE RN A: 2019 45 H, TEEBUT Y R R 1.2 258850830 T3 ATBR
WA SR & (EUETS) Bi#il, Greybull BJ5 R 7,500 Ji9ss (JEl4E
3,000 /3585 REIA RERIRE XL, - 2019 £ 5 A 22 H, mE&skkist
British Steel Limited Fik5&#iE54 (winding-up order) , B /7#4 A\ (Official
Receiver) HFER AN, %7K (EY) [ Hunter Kelly. Sam Woodward 5 Alan
Hudson H{ERFHIEEIN, ARITEIG RS FAReE AT I T2, BHEE AN
B 7 B

“The company in liquidation is continuing to trade and supply its
customers while I consider options for the business.” &b F1& 5+ 1A = 7E
AN S8 AL B T AR, WAk B IR P bR . EIRIRE X
2

1.1.2 Bk NI BZ). RHE 12 L RER T ARG

i+ H R S, 2019 4 11 A 11 H, PEBCVER S B I #7E A&
51 British Steel Mr255 % 7= I H, 2020 4F 3 H 9 HIEMASE, &5 %G

1

2 PBC Today. https://www.pbctoday.co.uk/news/hr-skills-news/british-steel-compulsory-liquidation/57369/
3 City A.M.. https://www.cityam.com/british-steel-to-be-saved-in-70m-jingye-group-rescue-deal /
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Hry & (Scunthorpe) W) . $RFEMAYNFL) (Teesside Beam Mill) . BT
¥% K (Skinningrove) #LJ . fij=% FN Steel % TSP Engineering; i7%:[% Hayange
e RIRE T MR R 55 72 1T 5 SR A0 R4 . WO B 7 IR 3 e —— T e B 5
TE (House of Commons Library) BA#fiic #"the amount the parent company Jingye
paid for the acquisition of British Steel in 2020 is not known” (#IEEA ] 2020 4F
W) o A 2k B S AN B AN TR, AR 142 IUAE 5,000 /3% 7,000 ﬁ%%?_l‘ﬂ
(PEWLT) 5o SN FEAE )2 B vk it AolAR T HAE N [ A m] 55 1

1555 AR EIH R T 51

“Jingye has pledged to invest £1.2 billion to place the business on a more
competitive and sustainable footing.” #{0lk CLARE 12 {09585, LAM# 1%
A S EALAE S B ) ST RS AR A b SRR E R .

R R 24 ) 622 S Bl A B2 . TR 4% KB Alok Sharma Fois:

“The sale of British Steel represents an important vote of confidence in the
UK’s steel industry.” 5 [F §0 4k 1) H 8 2 06 2 E AR R 351 1 — ik L EAE A
o SRR E PR

T o IR4A T %) 3,200 A~ 47 (“The completion secures the future of approximately
3mmw§,xJ%é%3m04HHM$%>,%W¢ﬁ&ﬁﬁ%mﬁﬁmﬁj
" bR S LT H R IR E X 8. 6

1.2 2EBUWEZRBER
1.21 ¥F4E5H: HT 70 A0/ E5AFKE

W 58 1 R B AR RERE S, AR R T BRI T iz . 2025 4 3 H 27
H 2 7] 75 WIAK

“Since 2020 the shareholder of British Steel, Jingye, has invested more than
£1.2bn to maintain operations amid ongoing production instability and
significant financial losses of around £700k a day.” 2020 =PIk, &[40
BRHIBOR 0L CA N 12 {29685, EA R8T, FHW S 7HmY
70 JIRBEHIEOL T YERFiEE . 7

LI, “H52 70 B8 R awm Kol ooy nie, sel ERw 1
(NAO) HEM S, BUM T AR F THIE SR IR E X 54, 8. i

4 British Steel. https://www.britishsteel.co.uk/jingye-completes-acquisition-of-british-steel /

5 House of Commons Library. https://researchbriefings.files.parliament.uk/documents/CBP-10278/CBP-
10278.pdf

6 1387 M. https://www.caixin.com/2025-05-08/102317673.html

7 British Steel. https://www.britishsteel.co.uk/british-steel-to-consult-on-proposed-closure-of-scunthorpe-
blast-furnaces-rod-mill-and-steelmaking-operation/

8 NAO. https://www.nao.org.uk/reports/investigation-into-the-governments-intervention-in-british-steels-
scunthorpe-site/
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96 1 55 Bl ok EH A W)VEMAL (Companies House) 44k, £ Filke BPiE# 5]
2023 FRERFLE T 2.05 10985, B 12 /298 (IRT 2022 19 17 149%
B 5 B 2023 ARV 7.88 (L. 6 10.4 12068, Hh 7.36 125 N
BRI PR RIR B X P « TR BRI A

“In its 2023 accounts, British Steel reported an operating loss of

£205million, and revenue of £1.2billion (down from £1.7billion in 2022)...
Most of its liabilities (amounting to £736million) were loans from its

parent company Jingye.” 7£ 2023 “FEEMK H b, & EWEAR G L E 70
2.05 12385 B 12 125585 (2022 £ 17 129585 ... = MGk
oy (OF 7.36 103585 REFA RO SRIREXPHE.

WO AR HT I D42 7R 2021—2023 A &) 4355 45 5,080 Ji 3.67 121

2.27 129885, 2024 FREETH, RIFTIEGE 10 1058 ARINEREGSE T,
BT 2023 ESCE 1 AGEEEEE . 2024 4F 12 F FESEHE 2.6 1005 BE 1 Al iR
REXFE. HRIREXPHE. .

1.2.2 BIUPBRRTHRIKR B 58 N IF

BB FR, R RIRIRTEiETE L. 2023 211 A 6 H, HEMNEATM
12.5 ACTEBEMARER]: KPR G, e R SIS d B
94" (Electric Arc Furnace, EAF) ; T2 5 E(3 1,500—2,000 A5 A I i KU
Vb5 7 B AR ——NAO 03], 2022 % 2025 “E[RI X7 uk EAF # A 47

T ”several rounds” (¥(#) %£7§, “none were mutually acceptable” (JG—RE A
T EEE) BRIRENHE. o EHIEI G e R REY 450 5
WA= RE, A F RN~ B AN 2020 F4) 260 FHEFFE 2023 25 170 J30l; 2
AR T AP TN T B RRUEMT RS S bR 1k ZE T i AR A DA
BRIRENFE, . SMBHEE—P %k 2025 43 A 12 H, FEEXHE RS
BOAE 25% B4 2%, b s [E AT s s ARILE 3 H 27 H A H "the
imposition of tariffs” (GCHBLHIHENND F1) A iy bl 25 AN AT 448 () R PR 22— 10 SR !

1.2.3 RAMER: 52X 10 LRBHEMEE

2025 £ 3 H, BREAAGEHL. 98 TG EBEICE, 3 A 24 HBUFR4E0EEE
55 SR 7 BadE, RANITES SRR E X - BUFH I EUELE 2 75k
TEN 5 098 ——2ifg Y, W45 KE Jonathan Reynolds A A MR SE D5 HAZ T,
{X#”"generous offer” CIEMEIHIHT) 5 “£500 million” ] —F H AL IS0 e
SR RIS o F 4% KE Andrew Griffith #%”They have put at least £500
million of taxpayers’ money on the table.” (Ef 2482 /0 5 {2 IEB 98B N IR b
THAE) , HRIEEIH Daisy Cooper JNREUM AN 5 (. JE85 4545 directly

9
10 F 35 54 & JA). https://www.tid.gov.hk/en/tradecircular/2025/ci1482025.html
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precipitated this crisis” (E51 T ARG 110 #OlkJ7 T R E WAL P A
o (ERNR) HRIEN 10 12585, WHHkiE Ny 12 12585, 071123851, G
HEE T 12 8RR E X%, -

3 A 27 H, SEEINERE AT PR S AN S A LA 7 e R 3 1 Ak
Fi, 2,700 A BALT I RS (A 7] 24 6 TEEZ 3,500 ) AR FIZETHIE:

“The company had sought support from the UK Government for a major
capital investment in two new Electric Arc Furnaces (EAF). However,
following many months of negotiations, no agreement has been reached.”
N ) R P PR FL I B K B AR Y R D R BURF SRR AR, 4
HHBRA, T RBEIERR I 13
T T[] B o 338 0 388 i — — R 57 46 1 53 Tain Duncan Smith I & ##%, “2,500
people have already received a redundancy notice” (24 2,500 AW 2% f a8 50)
BRIRENPE. - 3 31 H, A5 5IRR MR 2 RI%L, NAO
Bl
“DBT told us it learned of rapidly deteriorating levels on 31 March 2025,
due to orders being cancelled, and cargo being diverted away and not
being paid for, leaving only days’ worth of stock remaining.” i MkA15 5 &8
TEIAE, T 2025 43 H 31 HIRE (EMED RS2 REE,
JEBRLZT ABOE . B COE S AEEN, EANRBE I E. &
RIERRE A%

B — AU AN AT R R, EAE AR H —— X — Y Hn R B T 4 H
12 HRBE 2008 GEIEE 2 3)

R R OAN R

T H 4z— Oz Mie= A RIR

BB £1£50m £53m (I  £70m (City ERESICE

(2020) (Guardian) EEID) AM./Mirror) T A A
PR not
known”; #*
A AR 142
Z1£50m-
£70m

Pl A% 2,700 (2025 43 3,200 4,052 (NAO: # H¥FFEME

11 Hansard. https://hansard.parliament.uk/commons/2025-04-12/debates/1F7B8ADD-0705-44A0-8EF5-
EFB936CDED25/Steellndustry(SpecialMeasures)Bill
12 FT / Sky News. https://news.sky.com/story/amp/last-uk-blast-furnaces-days-from-closure-as-chinese-

owners-cut-off-crucial-supplies-13341457
13 British Steel. https://www.britishsteel.co.uk/british-steel-to-consult-on-proposed-closure-of-scunthorpe-
blast-furnaces-rod-mill-and-steelmaking-operation/
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it H Oz— - M= AR ERIB
HoRAFER MR (2020 38 £ 2026-01-31 7k SitEHEA
fif, BBC) /3,500 554 ABRT) /37,000 [E, IEEIEF
(2025 E4RN7 0L, A#FH (DBT #iNigEx  f&, 5IHKA

T, BBC) i) /21 BRRALEE) 4R
4,000
(2019 5
PEFRE A
12, City
AM)
RN BUM AT £500m WOl E AN WO EAEL2bn XUT 4237

(AL M3 £1bn (FT) () 23, ~NET
7 Hansard K5 & —
FT/Sky; Reynolds

NN
#X"generous
offer”)

H= &  29£700k/H ok BRI, — PREN" A F]
/AT 2025-03-27  iESE O42”, AME
FHIC4E, NAO TS ST
RS0

FERVUHE W R BHEAME, 300 5. WX R =Zrh R B ZE
APiie, WARS BME B EA 8, MRS AUk . Bl i
PIraR”: 2,700 2 37,000 M ERE TG ER SEE AR . RER. 4
T RS AN, B AT, SIRRNE ORI MR AR R
PECAZ”: £500m H H 58 S EARTTEHEE & AN, £1bn/£1.2bn M4y &
T AR R AV BRSO ROE, B0 A AR DA E L. “H7E£700K" 8" H
R EFES”: NAO 5l HAETHE T, HESMHREM L E 11. AR
FEF IR R IR 2, BT — 7 AR S E S r sk,

2. 838 BB EAERK

2025 4 4 H 12 HZ 2026 427 H 16 H# 15 AN HIE, JEEBUR LA EE 5 fE 8
WL IS, 3P SE B T 0 345 I i D [E SR8k A 7] (British Steel) #i5 R
(Scunthorpe) | XHEE SWIHAE: H—T (2025 F@EL R+ i)
%) (Steel Industry (Special Measures) Act 2025, c¢.13) FHESUEEERE, &
P (2026 AN (EHM) ) (Steel Industry (Nationalisation) Act
2026, c27) THFTARER . A4 )T I8 5 X — 205
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2.12025 FESEE
2.1.1 BENE: EHH202544 A 11 HEH

2025 3 AT A, HOVEAERFEABTY 5 /0088 LRI 2y, 3+ 3 H 27

F A oG P PR R e P B Bh R e i s HE 9 [El X 118 (National Audit Office, NAO)
08, w5 % 558 (Department for Business and Trade, DBT) F 3 H 31 H3k
BIRM BT B O« Pefn il HOURBHEAS, A H R R E XA, -
4 H 11 HFY-, EHEER (Keir Starmer) K FE A B, #X’the future of British
steel hangs in the balance” CREEMNEMIAIEE T —4%) , FEMHHMIELTE
H RS AR % “We are recalling Parliament tomorrow For a Saturday sitting.
We will pass emergency legislation In one day To give the Business Secretary the
powers To do everything possible to stop the closure of these blast furnaces.” (FA/]
IR A B 23T N2 BAE— RNl B 25005, RTPRSRERT, R
—IA e P I I R S G 14,

212 —HI#E58ERFNA

2025 fF 4 H 12 H (A7 WRAERE RSB A BT & ——1X 2 1982 4
L RYEGN R Bl ORI B IREE N 15. CBRERL CRealde i) 5% 4
HAE T BE A BB e M BCsE 0, RAEIEEG 2 HBREE; K255 10 55"comes
into force on the day on which it is passed” (AyETF L2 HAERKD , 2025 F5T
2025 £ 4 12 Y HEMEAERS, 7% RETHWZ (Jonathan Reynolds) £ T

Be WA PR 2 Z M. “The Bill does not transfer ownership to the Government. We
will have to deal with that matter at a later date.” (A%kZEHAK G UL RS LA U,
ZIA A H A EE ,  [FI A A E G {1 remains on the table...be the likely
option” ({A7ESMH L. R AT REZIETD 17,

AR, 4 H 14 H, &% KR, Allan Bell ARG B FEHATE
(interim Chief Executive Officer) . Lisa Coulson HATIGE B f# 45 E (interim
Chief Commercial Officer) , ¥ ZRIZE418, BURFLL DBT A Ml #AT 3R I0, A&
IR S0 Bk —Ht B R EEHUH I (Immingham) #51 [ A4k AT 4
R s, i B BROOR) Y 5 i i AR S I A AT o [ BNk 5 Al 2 TR] RV 4 4y
M, AT YRRBIERIREN . - 4 A 22 H, I KEE (Sarah

Jones) [Al NBEAAIN, PHEEE P 4ERFISAT, H R [E4NEL cancelled the redundancy

14 GOV.UK (EAHIFAZ) . https://www.gov.uk/government/speeches/pm-statement-on-british-steel-11-
april-2025

15 Hansard. https://hansard.parliament.uk/pdf/commons/2025-04-22

16 Jegislation.gov.uk. https://www.legislation.gov.uk/ukpga/2025/13

17 Hansard. https://hansard.parliament.uk/Commons/2025-04-12 /debates/1F7B8ADD-0705-44A0-8EF5-
EFB936CDED25/Steellndustry(SpecialMeasures)Bill

18 GOV.UK (5% 5#6) . https://www.gov.uk/government/news/government-secures-raw-materials-to-
save-british-steel

www.baogaoting.com 5 7 T{



consultations started by Jingye” (CHUHHO KR RIE REER ) , £ 2,700 4N RAL
TR UG A B B R IR B L F54% -

22 BEHBESHA
2.2.1NAO Fit: §HZ 130 FRE

R REER TIPS —— B R 22 MW SRR R — A R 2 E A X
SR TR B . —— (HE AR E R H IR Z2HE. B ORNEIs 5
SWNEBZET: 2025 £ 5 AL 9,400 Jidiks, 6 H 20 H R4 1 {054,
9 H 1 Hik 1.8 {Z¥5519, NAO T 2026 4£3 A 16 HRATMLTUHEMRELH T
SEREMH: 2025 44 A 12 H% 2026 4F 1 A 31 H, DBT A4if] XizEILL

th 3.77 12565 (A IRAT A RIIZE 3.59 10985, Biinl 98 H 1,500 /79e8 . LRSS
HA 2R H 300 J35ES) , ZARIAEMK 81 A% AR 5 (classified as a

loan) ; #F4LiZE"costing around £1.3 million a day, with no set budget, repayment
schedule, or end date” (FRFETRZ) 130 oess, BEGBELE W, Wldiditkls
ZIEHED BRIREXHE. o NAO G IZUHbidE, % 2026 4F 6 ARITH#H
NIGIE 6.15 105555, FYerr s 2028 Fult 15 129285 i R B BUF T+
oI RRIE SRR, #E 2026 £ 1 A 31 HAFMTA 4,052 £k AR TERIRE

2.3 2026 FFIEREF L
23.1 NEEEHIKWEAAR

2026 5 13 H, EEHPFEAMBUMEIRSL GREE (B 35, BRI
JN”urgent and extraordinary action” (BZIMAEFHIIT3)) 5”a measure of last
resort” (FJEFED 20, VRET 5 B 14 HIEZ FBE—3E, Pl KEZE wEY
(Chris McDonald) [A] H P50 A B $ER, BUF RiHEIVE I8 % & 2k 4 4.84 {038
B, HFREUN strongly minded” CBRFZUEIR T 7E3H & 2R 25 5 30 H 1 AL
Jy2t, SryEHERERAE], WOl T 6 H 11 HEA B (P SUL R R E)
(Bilateral Investment Treaty, BIT) JA#)IE:EERIFER, ER”prompt, adequate,
and effective compensation” (KB, 7840 HRAMIMEEE) , F0R B HRE [ Frfh £
A2z, ERA TR T 6 H 9 HogmlaWrEe. Bl T 7 A 13 H=18uld (Ui
e EREAE IR, ISR H¥E kS ikt X 55D 23, 2026 4F 7 H 15 H3E

19 Hansard. https://hansard.parliament.uk/pdf/commons/2025-06-20

20 GOV.UK CEAHAPAZD .
https://assets.publishing.service.gov.uk/media/6a046665c0cc74b4523e4d3b/The_King s_Speech_2026_-
_background_briefing notes.pdf

21 UK Parliament. https://questions-statements.parliament.uk/written-statements/detail /2026-05-14 /hcws9
22 HlkAMEk / Reuters. https://www.globalbankingandfinance.com/jingye-steel-seeks-compensation-britain-
over-british-steel/

23 UK Parliament. https://bills.parliament.uk/bills /4123
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HERCN (2026 FNBAL (EA1) 15D
H 15 HAR,

TR WA H i VEEAEZL T 7 A 15 HAEUWEAERS mBUR A B S2bR 5 R AE
KH. 7 A 16 HiR, BURKIEZIEF A 56 B BRI 15 M1 55 [0 BUR I
B EAR; PR A A BE it #: “The Government has nationalised
British Steel Limited. Its transfer to public ownership took place this morning” (I
i O E R R A E A, K AFHINESTSRTEED , An BN
BN A A ILIEERm A w], B KE MRS, FS5KEDURK (Peter Kyle)
FR”British Steel now belongs to the British people” (J&EMEIAEE THE AR ;

(c.27) , K 63 & TwiL 2 HEP 7

BURF[E] I 25 H A5 {37 3 ——“the commercial value today of the business...is nil”

%4 H ke

NE) , AR AT ARSI A E TR E AT SR

it 2026 FEKERAZ WS RIKRE X FE. -

2016-2026 5T ST A28

H #A =

2016 £ BEE4EWE: (Tata Steel) K
M55 LL 1 BT
Greybull Capital, # 4
British Steel

2019- Ak b e T 5

05-22 Official Receiver Ei5H A

2019- Ol S A 5 i N2 O

11-11 By

2020-  AHRsERROE, R4

03-09 3,200 M ixifL

2025- BUNZ) 5 AL 28548

03-24 /  #olb s shEbr s 5 Rk

27 i

2025- s EM A2, “the

04-11 future of British steel hangs
in the balance”

2025-  BpAFEAREVE—H =1, HH

04-12 AR (13, 1Z%E5 10
%)

2025- Allan Bell. Lisa Coulson 1F

AR / RIR

BBC 1 5 flkiE26

Re British Steel Ltd [2019] EWHC 1304
(Ch)

City AM.#ii8

China Daily; TFil&457H CBP-10278

British Steel & H; FT/Sky

AT A R IR E X 5%

legislation.gov.uk/ukpga/2025/13 £ix!
REXHE.

DBT 2025-04-15 3 [AfdEiR IR E X

24 Jegislation.gov.uk. https://www.legislation.gov.uk/ukpga/2026/27
25 GOV.UK (i 5% 5#6) . https://www.gov.uk/government/news/government-brings-british-steel-into-

public-ownership-to-protect-uk-steelmaking
26
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H 1 HiE AR / RIE

04-14  IifiFf CEO/CCO %.

2025- BUM N GERF P RE =47 . /A Hansard FBi s Bl RIER E XL .
04-22 w) B B A

2026-  NAO #%5: #AN3.77 1295 NAO LHUAEERIKEXNPE.
03-16  #5:. H¥EL 130 /iEss. L

1B H g
2026-  [EEwEUEY; EERER EEEVEHR]; HCWS9 dHRiRe X
05-13 /  #%Z FE . HRIREXFEE.
14
2026-  HOlEBEhhE BIT BERFER Aol A Reuters £iRIRE X P
06-11
2026-  FRi=iEid (EWEHTE bills.parliament.uk/bills /4123 4R IRE
07-13  Z&HZiED) XF%.
2026- WE (c27) , WHEYHA  legislation.gov.uk/ukpga/2026/27 4&iR!
07-15 % (%5 63 %) REXFE.

2026- BURFEA T4 E%MIA  DBT #iEfs:; WMS HLWS282 &iRIRE
07-16  ANFH B4y / W) XH%.

R 2k 2O I T2 EAN R R SEd . 2016 2 2019 SRR S F (1 38

B, BirEEHEEE TR N 2025 FEREHIEE TR 2025 4 4 HRSLE

PL” /NI —— B AT 3 B B E AR R 36 /NN, EURF BA s v B AT 8 R 4

THEAE L, BT L R BAERIRL AWETER, HAREH®E KR 2026 FHT
EMALH G, R B —122IEAE N 29 A~ A, FRUL BB IR H % &3, ik
i USSR AMEAE LR UL . PIPA M, 2025 VAU KASRERS ) R

BKiatE, 2026 SFiERREITE SRR FIEEAT e, kA (HFEZ 130 i
B SMES (BURFEIRINMEANZE . 8ol ash BIT F2/7) WsE— i NEH 1

Z )5

3. AR, “EREEE = EAL”

2025 4 4 H 12 H5 2026 4£ 7 A 15 H, SEe /5@ PRl aemlsrik: /i
H BB B S ANk /A | (British Steel) [IZE 5%, EEA AR K
BB P2 NN o PHELESIIE B IS BUTEM. 17 8RE . FMEVLH] LR R
AEZES . #2025 FMEEEHEER T EANL, SRIEIEEENHSZISE4ERT
PIAVEARBY B, 2R A 5 S M S i ()72 Al
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3.12025 ¥ (c.13) : BHRER
3014 R: HMRTFREEA, TREEAT

(2025 EAERY CRFAFE#ED ¥5)  (Steel Industry (Special Measures) Act 2025,
THFR"2025 E7E”) BK AR H IR 5E ¥”An Act to make provision about powers to
secure the continued and safe use of assets of a steel undertaking” (—3#B2¢F"#i{x
AR AR B P 4R Hoe A P AU VR R BRVERE) 270 58 2 SRR T i b Al 5
5% KEL (Secretary of State for Business and Trade) [k Ai V& HF67~

(direction) A1, (HEE 2(3)% MR E: “Directions under this section may
only be given for the purpose of securing the continued and safe use of the specified
assets.” (KT RS R BE LIRS € BE P Rk B2 " N H A ) 28,
PRI JBARIE G B, A AR AT RS AL 2 =) T BRI AL o

5 3 SFAE N AE SF AR R I R AR B, HBU A R 5 3(4) (a) %%
2" entering, using force if necessary, the premises where the specified assets are
situated” (BEANFEE B HES T, LENAMEH RS 29, HFEIKE 3(3)k IRE
T T BRI iE: “Anything done by virtue of subsection (2) is to be
treated for all purposes as done by the steel undertaking” (k#5585 (2) FATHITIT
I, A H B ES00N HZaN gkl o) 30— —BURF 88 B IR AT A AR A
FAHE T AFARE, AFME BRI & AR SR . Ak, 2B 4(5)
ZFHE PR R R SRR TR A B PIAE IR AR 56 10 FHE kT 2 H
(2025 £ 4 J 12 H) ARCHACE T3k ZMEUR £ 1ZEA B H &%
(sunset clause) , FilFEEkZe bl o e S F L ok =2 2 R s L 31

3.12 BN 5=tz 4

2025 4 H 12 H MWFe =5, il RETr9%%- 51624 (Jonathan Reynolds)
A7 : “The Bill does not transfer ownership to the Government. We will have
to deal with that matter at a later date.” (ARIEZHANKFTABULL L BT . 1% 8
AT AR H G AL O IR, ST A S RIARE LR, 79 7] limit the
powers in the Bill... rather than introduce more complex matters of property rights
and public ownership” (FRIEVEZ T, MR 5] N E 2R B0 78S 24 il 1]
B RRIREXPE. o Tl KEFEh-3r (Sarah Jones) 7EM%5 K = IEFEIH
fifi: “Itis not nationalisation and we are not moving to nationalise British Steel

today.” GXAEEA, FATHSRBA AR S E IR A F St E A L. ) 32

27 legislation.gov.uk. https://www.legislation.gov.uk/ukpga/2025/13 /enacted

28 Jegislation.gov.uk. https://www.legislation.gov.uk/ukpga/2025/13/section/2

29 Jegislation.gov.uk. https://www.legislation.gov.uk/ukpga/2025/13/section/3

30 Jegislation.gov.uk. https://www.legislation.gov.uk/ukpga/2025/13/enacted

31 House of Lords Constitution Committee.

https://publications.parliament.uk/pa/1d5902 /ldselect/ldconst/22/22.pdf

32 Hansard. https://hansard.parliament.uk/Commons/2025-04-12 /debates/1F7B8ADD-0705-44A0-8EF5-
EFB936CDED25/Steellndustry(SpecialMeasures)Bill
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{HEE I 2E A BN T T BUERS 1 -F: “A transfer of ownership to the state
remains on the table. [t may well, at this stage, given the behaviour of the company,
be the likely option.” CE A B LG E FKANEIETIZ N ST Zan AT N, W
B BOX AR AT BB MR IE T, ) 33 N E 5340 i RSO AN SZ U B 1 52
b oK B 22l i FLSEH (Andrew Griffith) #7Z 4”a botched nationalisation
plan” (—AMEAE 7 EALTHRD 5 EFerIsER 20 EE (Lord Moylan) JU45 HY
T BRI 2R IA——"It is not in fact nationalisation... it is the confiscation and
control of a private company... with no safeguards and no sunset clause” (‘&3ZFr L
FAREAN... RN KRN R S, T HE A RERE . %A H
WokHO 3, HRIEHAE i EF (Lord Fox) #FL A”a paving Bill for
nationalisation” (—#CAEA AN IESR) 35, IXLFERE R G RIFKH: 2025
TEIEEEL EASEE AN, (HHEBU 8 O S5 B A A OB R HH I 5
PEENE

3.22026 £ (c.27) : FrBEPEER S5AMELG]
3.2.1 L. ARFBIR THR"EANAE"

(2026 FE@E (EH1) )  (Steel Industry (Nationalisation) Act 2026,
£"2026 L") ARG A ERISERSUE M . B 2 2RRE REAT " % O
" (principal transfer power) ZU# i 2 A 5 M i ——“only if the Secretary of
State considers it necessary to do so in the public interest”, A 3:F| 25 R
f#i"defence and national security” ([E 75 E K% 4) RIS, 2 4
% (43hp " Transfer of securities into public ownership”) A LI 2 K 408k Ak
RATHRESR R KE . RSB N2 An]; 58 15 % (4@ Transfer of
property into public ownership”) X, U F| 5 G AE H PTG, 5 2025
EIEAE, 2026 L 3 AP H V& SFa, IEKINE M Bt i E PEAR e b ite: 26
60 2SR 1 2025 HE——"The Steel Industry (Special Measures) Act 2025 is
repealed.”38 2025 Sy 1”18 H” IE A& b SE3

3.2.2 AMENLII EERTIR=

2026 LS 2 #r (B8 52—57 %) BN T 2025 FEFTRA IR G FMERESL.

% 52(1) (@) %M E KA (“must by regulations”) Ftk% O FE R AT 8 LU 2=
ENTAMET R B 53 SRERANAE MO T AT A A" 7 A {E )T (independent
valuer) #1T; Z5 54(10) % UV E IR MM ik RFE s . Ct ANl = B ey,

33 Hansard. https://hansard.parliament.uk/Commons/2025-04-12 /debates/1F7B8ADD-0705-44A0-8EF5-
EFB936CDED25/Steellndustry(SpecialMeasures)Bill

34 Hansard. https://hansard.parliament.uk/lords/2025-04-12/debates/1A6B4063-E34B-47CB-A142-
265E392EF3C3/Steellndustry

35 Hansard. https://hansard.parliament.uk/lords/2025-04-12 /debates/1A6B4063-E34B-47CB-A142-
265E392EF3C3/Steellndustry

36 Jegislation.gov.uk. https://www.legislation.gov.uk/ukpga/2026/27 /introduction/enacted

37 legislation.gov.uk. https://www.legislation.gov.uk/ukpga/2026/27 /section/4 /enacted

38 Jegislation.gov.uk. https://www.legislation.gov.uk/ukpga/2026 /27 /part/3/enacted
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IEEERL: %5 54(11)% 5 B 7~"There is nothing to prevent compensation scheme
regulations from having the effect that no compensation is payable to a person.” (A

I ABIEAME T A E P A R AR FTAME R . ) 39

RO ZE BRI > KBS 63(1)%%, 2026 VA THIE H (2026 £ 7 H
15 H) B2 (HikZE 3 5 5” The Bill itself does not give effect to the
acquisition of a steel company; it instead creates a framework” (J:ZRA & IR H
SEPIRT R A A W8, BN AR —AMESE) 40, SEPRIGITA BUE R ATH KB
ITHIE S 4 25/55 15 KBTI BME; BUNT 2026 45 7 H 16 H B A6 I 7€ B
HAH, mlKESS PR (Peter Kyle) #%”British Steel now belongs to the
British people” (Z[EMEL A FIEE T RE AR 4. 52, 7 15 HEESR
FEER, 7 A 16 HARBTAERELbRSF 2 H .

3.3 PRVERT R

YERE 2025 ERPRISEEVE (2025 c.13) 2026 FEEAH I (2026 ¢.27)

37k “secure the continued and safe use 3% F£F%5 /4 7= relating to the

Hiy  ofassets"——MiIR T HFLL %42 F  transfer... of a steel undertaking”—
H — T AU R HELE

Mls  s2 FRal+s3 HE TR (“take s4 R FEREIN T +s15 W= # R H0

™77 control of assets”, FAERFHE & (G4 s2 AR D
JIEAD

BT s s3(3)EEAT N"tobe treated...  f&; rbral B R"Transfer ... into

¥%  asdone by the steel undertaking”,  public ownership”, iF%3/ =4

e AT AAE A E HK A% A

e

H¥%  Jo (%1 2026 ik s60 HISUR s3: RLHEBAL 2 FEHE, IR

a1 IR E TR

M= s4(5): PiiEfanaEIrvEdiikE 2 O NEEPIESE (DUF 5% &

T AR AR = E S EP)

tME s7: KE"may’DARIERAME () s52: “must” @i @2 AMEFESL

Pl 2. MEZRERALD s53 MOZAHENT; s54(1 1) #MERT N

j2"—‘{

AR 2025-04-12 A HAR, HHEP 2026-07-15 MIHEAERG LRI R

¥ RAERE H 4 s4/s15 MET 2026-07-16 58

% 0%

39 Jegislation.gov.uk. https://www.legislation.gov.uk/ukpga/2026 /27 /part/2 /enacted

40 DBT / UK Parliament. https://publications.parliament.uk/pa/bills/cbill/59-02/0010/en/260010en.pdf
41 Department for Business and Trade. https://www.the-independent.com/news/business/british-steel-
ownership-uk-government-b3015897.html
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EREIR, PERNZERARIEE ERM2AZEA B 2025 FIER 2B H S5t
FERE Y (use) BT, EEAT AL EUNCAEARLA T, REHAAN HE
TATEEA /A A B ARAE Y 2026 AE1EN 5] N N AF” (into public
ownership) X—FrARCEsIHLEH], FFEEE T RAMEWCA TR TR ZE I E R E ——
AR MR SRFAMERESE . JRSTASAE I DL A" FME AT R B SRR AL . =R 4]
)55 H Y& 43 e 8 0 K RIRE UL R) #E: 2025 SEvk LR IR 2R it i iE 8 & H
THE, RN ESEREM; 2026 FIEAFHTFEZRIN], 452 7 HERIRL
JIABRA R . 1X— X 43X Ja S v ) PR LA TR E 2 3 45 2025 SEIEE A
IR T A BRI AR SCRME 5 R e XGA 8 e (BIT) R iEW” 2% sk i
W, FLI Al SRR R R ZRTA AE 2026 4E 7 HEBE 2 F, MdE 2025 4
4 AMESEE GEWNE 4 &)

4. FUER
British Steel F 1 (1A% L JF AR LA AL, 12 DU LA ELAC RN AN 5% 1R
BT AMEbRE . FR ZERIE SN RBIM G . 507 (BUFARZZH0 5

Ol /07 AR A — HBGE E 2 A B SL I AR, HITEEE ar 5 =5 Bk e
T TREMEEE, MR TEIT.

EC Iy ol /7 4R (R sRIED

WA O IRAE AR BUBIFEAE mip A RLGE. SRR e
W ORHTH. REFMECEE:, BEH (EAF) RIEWRMLRS, 5K

DT AL TEE R AN A 17 S e b N (DA

ME ARHE"EPR L NE SoLAMEN AU RES . TR AR dE

brdE e, tMERTLUAZE £711m KELFi %, RIREEE
£1bn

EA  RPOCEEREES BRI R “UERZRZ B wATERE . dBE

et FEFR, ShrEEEEE LR fiEW . “BREUEEZF”

J5t

ANEE SRTEBRC BT AR R ERATAE, BB, T BURANT

e BUEAKRKHHSEA LR RS e [E S A B (TR

AN LI AT R b AU (BT SEAME) B E e fa 22 B bRk A5 Ik
R, JERA (Zetb 5AERE) REBUAIESMEIAE. 1518 AlE IS
SRECE T O, RS EHEE RS, AREUVEIES R, R
YEIRAN

4.1 RABRFTENE

AR BB RR A S 7 55 KE % % %% (Jonathan Reynolds) 2025 4F 4 H 12 H7E
NBERIBRIA . AR AL R B IE LN % IR AR S 2, “in fact,

their intention was to cancel and refuse to pay for existing orders” (Z52 1, fihiff]
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() EE BUE LA TR IFE 430, AR irrevocably and unilaterally”
CAmTafidh . ) 2 os [ I AR AW AE P42, T U5 28 I FRIEBUR AN T W0 T A
W RBER A2 LLHERY, BN HY, R A ——ERBUN TG %
PR R R 98, HANRERH L 78 &4 3 Rl AL 82 21 "8 R IR B X P& . -
fhpEJEE CREEAHZRIER) S CAREUR "refused to be extorted” (FEZEHEENZR) 43,
SHIEAG IS BUF AN Z) £500m HI36350R B SO 3R K 5 M FT.

Sky #i&, Fi#2EA A R "hundreds of millions”; OV ZEM A £1bn (FT) 5
£1.2bn UWHD A4S, ToiE T4,

WO 5 7 AR EEAE N . A ESEEASTE 2025 4F 4 H 16 H&F A& (7K
D FR, R E A EHRC S, AT SO YU R IEE R, SN
B 2024 4 9 HRMAE/RIAREE (Port Talbot) S e —3, H"9MN7EHDL
2020 FFEZ HiTEk L2 AR T4, ol 2026 4F 7 H 19 HAE B (7RI i —
AR TETT ARG SLFEHRN B HEAN I, W SRATEE B e E A ... B E 57X
HRARE R, TR AT E A" IR AR I s U SE <5746 . AT A% S 1) o [A) S5 52— —2023
FARZE T8 £205m. 767 £1.04bn, EZHTHE (NAO) ik 256 s HE AR
#|”"none were mutually acceptable”——3JF AN H € TTL I JE47,

4.2 #MES5 L BIT

AMERUIT SRR ik Wi T BeE N [ PR 3 USO8 . 07 5 R TR 24
20259 4 3 12 Bk BUMRK AT A Suif, {H”in this case, the market value is
effectively zero” GRAZRM T, HMESLR AT #iRIRE X HE. . 2026
EHWIEREF Y, B REPUR (Peter Kyle) &% A7 f51E N\ (independent
valuer) #5€”what compensation, if any, is payable” (N AfFZ/b#ME, WiFg) 48,
ZIEE 54(11) ZAAME T DU ERIRIARE X P « BARZET, 5 H ARR)
2026 -7 A 16 HRki&E, #ol"—HHOXMN] G2 Mk TR E L 10 T8 4ME;
A5 2 B4 T 142385 AN 4%,

B — 0 (5 A0 British Steel KA R A DGR %% ——2023 4F4R 14244
£736m, FT 42N £711m HiS# 65505 20T £1bn SHRIREHE. . ik
— 3", Lord Sharpe 78 5] ik 1& [ 425" Jingye is reportedly seeking compensation

42 Hansard / BBC. https://www.bbc.com/news/articles/ckg17g39x410

43TV News. https://www.itv.com/news/2025-04-12 /mps-debate-emergency-law-to-save-british-steel-in-rare-
saturday-sitting

44 Sky News. https://news.sky.com/story/mps-to-debate-emergency-law-to-keep-british-steel-open-as-prime-
minister-warns-national-security-on-the-line-13346516

45 Hf [ 3 YL [E K f#1H. https://gb.china-embassy.gov.cn/lcbt/sgryr/202504/t20250416_11595414.htm

46 A 4N k. http:/ /www.worldmetals.com.cn/viscms/jinritoutiao2308/20260720/272239.html

47 NAO. https://www.nao.org.uk/reports/investigation-into-the-governments-intervention-in-british-steels-
scunthorpe-site/

48 Hansard. https://hansard.parliament.uk/commons/2026-06-09/debates/0BC18700-8DE7-447C-B064-
DFC836818A7D/Steellndustry(Nationalisation)Bill

49 The Telegraph. https://www.telegraph.co.uk/business/2026/07 /16 /british-steel-taken-into-public-
ownership/
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of more than £1 billion” (#EHEHDI IEF KL 10 /25854 M%) 50, 2026 % 6 A
11 H, Bl Rk AT ORI e XGa R R R e (BIT) J3 shiER
T, BERVE . 7850 A R0 HOR B P [ BRI AR R R B X FE
K. ; 7H 19 HEWPHER 2L EAZERIKRENLPE. - TEREST7
H 17 H (bR BRI YISLIBAT h S BRIt e A o L5551, AL
Wi, RECRS A E SMERF =FH AR, ME 2026 EKEH G

4.3 B R R &/ REEM BB IE

FEIT ISP IRUE B S = AN S . N AN e AR e I e S e
Lord Leong #%, # AFHi, J[E ¥4 being the only G7 nation unable to produce
virgin steel from raw materials within its borders” ({ AME—TCiETESE N H JE R
AP AR G7 5D, MRS IS ER IR B X P . . H AR
BRI — BAFhP, WS ah<e 8 4 2 & [ i salamander” CPRAREL , #H)F
i & @RI AT B AR 2, Im B 4547 ()" Salamander Tap” T. 278 B /G [ 452, 1TV
[ 2% 18 5 B 4 ——"If the blast furnaces run out of raw materials, they can never be
turned back on” (it — BAERJEMEL, (HKZERE) BRIREXHE. .

H = N R UK. British Steel 3% £500m & [R]fE 5 5% [E 2k #% W A 7] (Network Rail)
£180% MM (NAO H%;  (FREHHIRIR) N 95%) , FLF 5# (DBT) #ILE
RLRSCHE BRI IRt . 200 5 E B R AR IR B LB, HiRIR

I AEZAZRAERI AT HE . R4 2026 42 7 7 17 HRE (h U5k F89E75 A
ER 22z 4, SBATHE . S S st EAA LRI R e X PHE. ; IMCH
2025 4F 4 H 14 HBATIEE 2 ChI7okIE) W REF 32778 Gofs 22 5 & VR BUR (e
a3, AT 4 H 16 HiA: EEXPBCREZ T, “gEISBIRAE
PR SEE, T2 RS B A [ B A E A, AR RE R AT ? "R RIR
ENH. HAFESENE, ZeWRiEEREE NI ES TR RTFEE T
2 KEH B IEL (Andrew Griffith) fJFE4E — 3 1E R EIFR”expropriating
businesses sets a precedent that will deter inward investment” ({42 FF 61

BHELHE 51D 54,
4.4 SRS

IRV ZE B RAMEAR A I, 55— U2 R ECHE: 202543 H 12 H, LEXf 4Bk
EOLED BN UIAE 25% RBAERL, ki EREA R British Steel 7 3 H
27 H A5 1E T 7 W A B A K ”the imposition of tariffs” (GCBLRIHEMN) 5 AL E A

50 Hansard. https://hansard.parliament.uk/lords/2026-06-16/debates/1802FC47-0BA4-4125-9B2F-
45ED256C1104/Steellndustry(Nationalisation)Bill

51 | [ 75 453, https://www.mofcom.gov.cn/syxwfb/art/2026/art_9265af08e1b94defba7d99fa5c9c4f4e.html
52 BBC. https://www.bbc.com/news/articles/c5y680w62wno

53

54 Hansard. https://hansard.parliament.uk/commons/2026-05-21/debates/D7727851-30C5-485A-B107-
7E792BA527B9/Steellndustry(Nationalisation)Bill
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RPN SRR 22 55, B TR SR A BT AR P (EPD) @ 2025 4E 5 [ 8 HAE
k6 16 HEEATEARE, T EMH N EArIE DL 7 L 3£ 07 8 T
% 724> ) "the nature of ownership of relevant production facilities” (#8294 ;= 15 it
FraRE) ER N AES6. #£FT Skadden HIMEEERR, #EHRIE R E T RHIAZ%
LA BRI SRR E L HE . o TRE IR : 2k G R .
AN]SR 20 B P HE T, 2% E U MR B SORIA, JUREE B B =132 m
BRSO TR " 5 2410 B A 2 0l i B 5 52 426 9%” (“has absolutely nothing to do
with the national origin of the current owners”) £5iRIRE X FE. . AZEUHHIA
FAAFAE S IS AR S B E R HREE RN =EHE L, AMEdt—F
HE .

5. KEE G XKL (B F+HFE+HAE)

A ZEI G U B BUR 7 British Steel (HOIAEHR#E, Scunthorpe | XD HAFHHA
FETXA, HNE—FRKE: govuk (HHHIAZE. BILSRZH) .
parliament.uk (Hansard W5 PH ) 5 legislation.gov.uk (VAR
FI B JEC RIBE TR, AESS ;s U TAR RS, WA AL SR SR
. SFHIE=RAL: 5.1 ABUMIERS AT (SBIKREAVD , 5.2 e
FHLILTK, 5.3 NILVESROL. BRSFBESCOhHE RIENR | B | A5@8/&95 | URL] ,
UL TEHESNE] UHERSUARY [EFCART X UARMR .. JRRRE [EiEZ
W) ARG % E, REIZRE.

5.1 BURFST E 578 (GOV.UK/ No.10 / DBT)

2025 4 H, BURINATRERHSE2EEEE RBIT, OREh =54 1730
PIRFIRTE S — R SEHEEAN ST AR ek HRBEA TS . LAF 30 [a) s
sk 2025 % 4 A 11 HE 15 HPUZ 0 3CA, HIE#ME 2025 4 4 H 22 H B
MBS 6 H 20 HASA Y] (HCWS723) 1.

%H 5.1.1HM~EH (2025-04-11)

[ B #7r A= (Prime Minister’s Office, 10 Downing Street) | 2025-04-11 | PM
statement on British Steel: 11 April 2025 (Speech, 39 “Transcript of the speech,
exactly as it was delivered”) | https://www.gov.uk/government/speeches/pm-
statement-on-british-steel-11-april-2025]

[ E#53EY (A Keir Starmer #HH 2 Fid )

55 British Steel. https://www.britishsteel.co.uk/british-steel-to-consult-on-proposed-closure-of-scunthorpe-
blast-furnaces-rod-mill-and-steelmaking-operation/

56 The White House. https://www.whitehouse.gov/presidential-actions/2025/06 /implementing-the-general-
terms-of-the-united-states-of-america-united-kingdom-economic-prosperity-deal /
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“As Prime Minister, [ will always act in the national interest. ...to protect
British jobs and British workers. This afternoon, the future of British steel
hangs in the balance. Jobs. Investment. Growth. Our economic and national
security... ...are all on the line.”

“Our Plan for Change means we need more steel not less. So we will act
with urgency. Now, we should be clear - This situation - and our response
- is unique.”

“And I will not stand by. There is no time to waste. So we are recalling
Parliament tomorrow For a Saturday sitting. We will pass emergency
legislation In one day To give the Business Secretary the powers To do
everything possible to stop the closure of these blast furnaces. And as I
have said, we will keep all options on the table.”

ORI MFONE A, SR KZ BLE SRt AT ORGSR AT S N
SR I, RENERORTREST & gk, #1HE. Bk, RIMMafrSER % e
#arg o L HRASHTEN, WA FWERITWRA BTN
B R RZWIBE RSO, RPESKERT, KUl aeBlibiX s sl
e EIEAr, FATRAT A IR i b

2% H 5.1.2 DBT #[E#: Government acts to save British steel production (2025-04-
12)

[ 55 %% (Department for Business and Trade) & 745 K Jonathan
Reynolds | 2025-04-12 | Government acts to save British steel production CH7[H
%) | https://www.gov.uk/government/news/government-acts-to-save-british-
steel-production ]

CBrimfsiL] -

“Parliament recalled to introduce emergency powers that will allow the
Government to protect the Scunthorpe site”

“Unique action to gives the best chance of safeguarding steelmaking,
protecting jobs, national security and supply chains.” (#%: JiCRIA i
VLI “to gives”)

“This strategic decision aims to secure domestic steel production for

nationally important projects like airports, rail and housing and deliver
growth at part of the Plan for Change.”

“Steelmaking is set to continue in Scunthorpe following urgent action by
the UK Government on Friday 11 April. The Prime Minister requested the
recall of Parliament to vote on emergency legislation to prevent the blast
furnaces being shut down. The move will maximise the chances of securing
domestic steel production - a crucial national capability which was at risk
of collapse under the site’s current ownership. This is a very specific
intervention taken in exceptional circumstances.”
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“British Steel’s owners Jingye confirmed their intention to close the blast
furnaces at Scunthorpe immediately, despite months of negotiations in
good faith and a generous offer of co-investment from the UK government
of £500 million.”

“The legislation will give the Government the power to direct the
company’s board and workforce, ensure they get paid, and order the raw
materials to keep the blast furnace running. In the meantime, the
Government has instructed the company’s UK management to continue the
running of the plant to ensure the furnaces keep burning. This legislation
means that anyone employed at the plant who takes steps to keep it
running, against the orders of the Chinese ownership, can be reinstated if
sacked for doing so.”

ORI IS A RIS N K2R, HEUMRE £-37 Scunthorpe | X5 1tk
ZEEEANY . B F SRR EEDH R E R REENE A
SOV AN ILFT LRI SEH] Scunthorpe &7, RE (BURD 34T 18U ISR A
FEPEH T 5 ACTESE I IRIE L AR R L. SRR T BUN TR AR EE A R T,
TR RIS HIN . AT AR UERR S s F R 77 SIFER, BUFCHERA

A F R R s E T . NHIESTH RS a2 4R L) s n T,
R, PISREHR . XIS DL T R R 1.

[ H#51E] (F % KE Jonathan Reynolds) :

“We will always do what is necessary to keep Britain secure at home and
strong abroad. We are doing what previous governments have failed to,
acting in the national interest to help secure UK steelmaking for the future.”

“We negotiated with British Steel’s owners in good faith ever since coming
to office. We made a generous offer of support to the company and I am
deeply disappointed that we have been forced to take these measures, but
Jingye have not been forthright throughout this process, and left us no
choice but to act.”

“We're in a new and changing world where it's never been more important
to support our security and build our resilience, so that we can have
strength abroad and renewal at home, and that’s what this government has
done.”

OV B AR AT %, BRI 24, RSN, FRATTELER
V3 TR R BB T —— DA SRR AT, O B B Rk . EAELK
AT B SRR 2 U VO, S T IR S R BRI THE R
LK A VR BCRR  (ELAIL A SRR e SR, TRV BT 4 S R AT 3.

UHrisfasts) (%438, & NOTES TO EDITORS) :

“Funding for the site will come from the Government’s £2.5bn steel fund,
to help rebuild the industry over the next five years.”
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“NOTES TO EDITORS: All funding required for the site will come out of
existing budgets, within the departmental spending envelope set out by
the government at Spring Statement 2025. No further government
borrowing is envisaged to support any intervention.”

ORI X B ROk B BU 25 (GBI BRI s T TR B B TR
(2025 FHZFHIE KRR SCH LD 0l kA28 T B BUR K

%H 5.1.3 HMHEH (2025-04-12)

[ & #H77/2'% (Prime Minister’s Office, 10 Downing Street) | 2025-04-12 | PM

statement on British Steel: 12 April 2025 |
https://www.gov.uk/government/news/pm-statement-on-british-steel-12-april-

2025]
[E#:511E]) (E A Keir Starmer) :

“Today, my government has stepped in to save British Steel. We are acting
to protect the jobs of thousands of workers, and all options are on the table
to secure the future of the industry. Delivering security and renewal for
working people is at the heart of my Plan for Change.”

“This government is turning the page on a decade of decline, where our
manufacturing heartlands were hollowed out by the previous government.”

“British steel will be the backbone as we get Britain building once more.”

FOCEIE: SR, MBUF O N MR E N FATRATER N T IR E T4
TN, REIZATILRIR K, AT BT S b . AR S [ R i s
RIERE A, o FE AN PR RO T RRAT -

2% H 5.1.4 DBT #[5#%: Government secures raw materials to save British Steel
(2025-04-15)

[k 5 57 5% & i 45K Jonathan Reynolds | 2025-04-15 | Government
secures raw materials to save British Steel CHilEfa, SIGEEHZETm) |
https://www.gov.uk/government/news/government-secures-raw-materials-to-
save-british-steel ]

OB ReRUR ] -

“The Business Secretary pushes ahead with efforts to safeguard British
Steel. Today [Tuesday 15 April] he will travel up to Immingham as the raw
materials that have been waiting in the dock are unloaded and transported
to the site, following the government settling payment for them.”

“The materials — which have arrived from the US - are enough to keep the
blast furnaces running for the coming weeks, with officials continuing to
work at pace to get a steady pipeline of materials to keep the fire burning.”
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“A separate ship which contains yet more coking coal is on the way to the
UK from Australia. This cargo was the subject of a legal dispute between
British Steel and Jingye over the weekend that has now been resolved. The
materials have been paid for using existing DBT budgets.”

“New legislation passed last weekend, in an unprecedented move, gives
Government the power to direct the company’s board and workforce,
ensure they get paid, and order the raw materials to keep the blast
furnaces running. It also permits the Government to do these things itself if
needed. The government acted to protect 37,000 jobs in supply chains and
ensure we can build the infrastructure needed to deliver growth which is
fundamental to the Plan for Change.”

“On Monday, Business and Trade Secretary Jonathan Reynolds confirmed
the appointment of Allan Bell as interim Chief Executive Officer, and Lisa
Coulson as interim Chief Commercial Officer, both with immediate effect -
ensuring the right expertise is in place to keep the site running smoothly.”

“After intensive work over the weekend, the government has secured coke
and iron ore pellets for the blast furnaces and is confident there will be
enough materials to keep the furnaces burning.”

[E#511E] (5% KE Jonathan Reynolds) :

“We will always act in the interest of working people and UK industry.
Thanks to the work of those at British Steel, and in my department, we
have moved decisively to secure the raw materials we need to help save
British Steel.”

“Our industries depend on UK steel and - thanks to our Plan for Change -
demand is set to shoot up: helping build the 1.5 million homes, railways,
schools and hospitals we need to usher in a decade of national renewal.”

FOCEIE: SRR IR AR T 4ERF R ROR B 8%, SUk L5 B 5
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Mk SHOL 2 BEER MG X 5, O o B5KEHINE4 Allan Bell 7yl
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4 H 5.1.5 = KE FRE Ok A (2025-04-22) 5351 A B HCWS723 (2025-06-
20)

[5:Ei % (Hansard, FFeREHEKAAH) | 2025-04-22 | British Steel
(Ministerial statement, House of Commons) |
https://hansard.parliament.uk/pdf/commons/2025-04-22]

[E#:51E]Y (7L KE Sarah Jones) :
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“The Government took the decision to recall Parliament on 12 April so that
we could take swift, significant action on British Steel. As hon. Members
will be aware, that was the first time Parliament had sat on a Saturday in
over 40 years. ... am very pleased to inform the House that this afternoon,
British Steel has cancelled the redundancy consultations started by Jingye.”

“I want to stress that this kind of state intervention is not something that
we intend to replicate in other situations, or for other industries. We
recognised that unprecedented action was warranted in a truly
unprecedented situation.”

“We have wasted no time in enacting those powers and taking the urgent
action required to keep the blast furnaces lit at Scunthorpe. We have
secured the raw materials needed to keep the blast furnaces operating,
and we continue to work at pace to secure a steady pipeline of materials.”

OO 4 12 HE SR 40 2R H IRAEJE 7S TF 2 o FRAR % Hbd
Bt EENEL DTSR N BRI R R AR . FRER: XFE KT
BATAFT EAE HARNE TR B HAAT W H); FRATARE], FIEZ TR 3 7 21
1780,

[ E S CRBE A HCWS723, [AH BBt HLWS721) | 2025-06-20 |
British Steel (Written Ministerial Statement) |
https://hansard.parliament.uk/pdf/commons/2025-06-20]

[ E#511E]Y (72N KE Sarah Jones HHIFE) -

“As the Chancellor set out at Spending Review on 11 June, this Government
faced a choice in April: to let British Steel collapse, or to intervene. We
were not prepared to tolerate a situation in which Britain’s steel capacity
was critically undermined, or to see another community with a deep
industrial heritage lose the pride, prosperity and dignity that industry
provides. We are proud of our decision to intervene to save British Steel in
Scunthorpe, and the jobs that come with it.”

“Work continues to develop an impact assessment and bring forward
regulations under Section 7 of the Act, which allow the Secretary of State
to introduce a compensation scheme for steel undertakings that have
received a notice under the Act.”

“Our intervention in British Steel under the Act has enabled the company
to continue to operate two blast furnaces in Scunthorpe, and we have
secured sufficient supplies of raw materials to maintain this asset
configuration for the coming months. ... the redundancy consultation
initiated by British Steel’s owners, Jingye, was cancelled shortly after the
Government’s legislative intervention, removing the immediate risk to
2,700 jobs...”
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% H 5.1.6 DBT + A ZEH HEM (2026-05-11)

[FEN SR 55 EMHIPAE; B KR Peter Kyle; B4 Keir Starmer | 2026-
05-11 | New legislation gives Government power to bring British Steel into public
ownership CGErfE4s, W RHFIA S H 13 HEFEI |
https://www.gov.uk/government/news/new-legislation-gives-government-power-
to-bring-british-steel-into-public-ownership ]

CBrimfsiL] -

“Government to introduce legislation which would give it the option to
nationalise British Steel, subject to public interest test being met.”

“Primary legislation would give Government a route to safeguard UK
steelmaking capacity and avoid sudden halt of production at Scunthorpe,
while it considers options for British Steel to help deliver on government’s
Steel Strategy ambitions.”

“British Steel could be back in Government hands for the first time since
being sold off in 1988, thanks to powers that will be included in new
legislation to be set out in the Kings Speech on Wednesday.”

“The Government intervened at British Steel in April 2025 under the Steel
Industry (Special Measures) Act to ensure uninterrupted steel production
and to avoid the sudden closure of the blast furnaces, which would have
disrupted supply chains and risked thousands of jobs.”

“Since then, the Government has been in discussions with British Steel’s
owner to find a pragmatic and realistic solution for the business on
acceptable terms. It has not been possible to agree a commercial sale with
the current owner, and government does not believe an agreement could
be reached which would deliver acceptable value for money for taxpayers.”

“The Government believes introducing legislation to provide a route to
public ownership is the appropriate next step, while recognising that any
decision to use the powers in the Bill would be subject to the Bill’s public
interest test being met. The public interest test considers factors including
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national security, maintaining critical national infrastructure and
supporting the economy.”

[E#:511E]) (EAHH Keir Starmer) :

“Steel is strategically important to our economy and our national resilience.
That’s why we acted last year to avoid a sudden halt to production at
Scunthorpe, protecting workers and the community that depend on the
site, and why we’re now bringing forward legislation to give us options to
protect Britain’s steelmaking capability.”

“This is what an activist state looks like - taking decisions in the national
interest. This Bill would allow us to take action if we need to, while we
continue rebuilding our steel sector.”

[E#511E] (B4 KE Peter Kyle) :

“Strong domestic steel production is vital for our economy, and this
legislation would allow us to ensure stability for British Steel’s workers,
suppliers and customers and avoid damaging disruption to crucial supply
chains, while we consider options for the site’s future.”

“Revitalising our steel sector is a top priority for this government, and
bringing forward this legislation would allow us to explore potential future
options for British Steel. The government recognises that securing the
long-term future of the UK’s steel sector relies on both public and private
investment for modernisation.”

PO BURPRE SISV, 8 AT A2 2 M) o ) T 0 s o ek
AACHIETT; X5 1988 FAAT WK Z A 7 H X AT REE FIBUF F4. BUF—HS
P B R, FoRIETHZ A T 550 USEMIfR T & (HRAESILATA # 1A &
Mk P BUF IO TCVATE MO BN T 5 0 P (E R P Starmer FR: 3X
AR NI EZ (activist state) HIFET——BLE A mfF k. Kyle 7K: 4k
AWK LR A JHBUR I E BAESS, HRIAOR T BRI SN B RS IR
e

%H 5.1.7 EEEHLEFRMAR (2026-05-13)

[ 5 #1702 % (Prime Minister’s Office, 10 Downing Street) | 2026-05-13 | The
King’s Speech 2026 - Background Briefing Notes |
https://assets.publishing.service.gov.uk/media/6a046665c0cc74b4523e4d3b/The_
King_s_Speech_2026_-_background_briefing_notes.pdf]

(5H]: gov.uk R4 PDF ARUCKBE AT IHIZN [RIEZ R RAF]: (XA BB AF
#4 policythreads.co.uk ZFZxf, WAL F—3. )

[E#:51HE)Y (EEE#HE, 2026-05-13) -
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“My Ministers will continue to take all action necessary to safeguard the
domestic production of steel [Steel Industry (Nationalisation) Bill].”

ORI IR KEATR G SERI— VI EAT S,  DUORREENER I E N A2 .
UHEfRAGER Y (5 543 Steel Industry (Nationalisation) Bill 2 H)

“Safeguarding the long-term future of Britain’s steel capability and
capacity is in our national interest. That requires us to take this urgent and
extraordinary action to introduce the Steel Industry (Nationalisation) Bill
now. This legislation provides a route for the Government to nationalise
steel companies or their operations, such as British Steel, provided the
public interest test in the legislation is met.”

“The Government has engaged in negotiations with the current owner of
BSL on a commercial sale, but it has not been possible to agree acceptable
terms which would represent a responsible use of public money. As a
result, the Government believes it is in the public interest to bring forward
primary legislation which will give the Government the powers to
nationalise BSL. This is a measure of last resort. Any nationalisation of BSL
would be subject to the public interest test being met before using the
powers under the Bill.”

“Introduce compensation provisions for steel undertakings in respect of
which SoS’s transfer powers have been used. Where the Government does
exercise the transfer powers in the Bill, regulations would follow to set out
a compensation scheme. This would allow those affected to obtain
independently assessed compensation. The valuer will look at
circumstances and determine what compensation, if any, is required.”

HSCRIPE: (RS EANERRE ) 5= R K AR AT & H K R ad,  [RIUE RR B ELAE SR
X—ZBE2MAEE KATEI5I N G (EE EZR) o« BUFCmk s
BSL ILAT A = R A, TG B & AR S0 ST RN F 23K X 25 /aTF
Bt (ameasure of lastresort) . MBI, ¥BE 5 CASBI I AMETT &,
52 500 7 SFAF LI VPAR RN s AR AR I B AR Dk e 5 75 B S b

(CEZOR
%H 5.1.8 FEEHEEIH HCWS9 (2026-05-14, EREARH)

[R5 % %8 (UK Parliament B 7103k, FREBHAH; FH R HLWS4) |
2026-05-14 | British Steel (Written Statement HCWS9) | https://questions-
statements.parliament.uk/written-statements/detail /2026-05-14/hcws9]

[ E35iE])Y (P KE Chris McDonald 1 A ) -

“The Government’s priority remains to maintain the safe operation of the
blast furnaces at British Steel. Government officials are continuing to
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provide on-site support in Scunthorpe, ensuring uninterrupted domestic
steel production and monitoring the use of taxpayer funds.”

“On funding, the position remains that all Government funding for British
Steel will be drawn from existing budgets, within the spending envelope
set out at Spring Statement 2025. To date, we have provided
approximately £484 million for working capital, covering items such as
raw materials and salaries.”

“Today, the Government will introduce a Bill to provide a route for
Government to bring steel companies or their operations into public
ownership, provided the public interest test in the legislation is met. This
will allow the Government to safeguard domestic steelmaking capability in
line with the steel strategy. We do not take the decision to introduce the
Bill lightly.”

“The Government has engaged in negotiations with the current owner of
British Steel regarding a commercial sale, but it has not been possible to
agree acceptable terms which would represent a responsible use of public
money. We want to see British Steel play its part in in a revitalised steel
sector, but it has not been possible to agree this under its current
ownership.” (#%: J&3CBP “inin”)

“Given the information currently available to us, the Government is
strongly minded to use the powers in the Bill to bring British Steel into
public ownership in the future, subject to the public interest being satisfied
and taking into account all the relevant facts at that time.”

“The Government recognises that securing the long-term future of the UK
steel sector relies on both public and private investment for modernisation.
Delivering the best outcomes for taxpayers has been, and will remain, a

key priority for this Government.”

ORI BUN I B EUES A R AR E AN S e 18T B RS
Scunthorpe I X FFH B PMANTZ&MEH . 12581, RATCIRHEL) 4.84 {2 5%
BiE e T4, HTIEMEM TR, S REBUMBIREIESE, 1 2 AR 75 01
AR TN A B AN A F IR LR . £ T HATEEMGE, BUN®
FUFiF T (strongly minded) 7E A KB HIZIERBOIPE I ENEMNAFHH], H
0 i B A L 25 SR A5 2 78 S P A OGS,

2% H 5.1.9 DBT HEM: EHEWER (2026-07-16)

[ 5% 5 86: w45 K Peter Kyle; MUK FL Rachel Reeves; 4 Keir
Starmer | 2026-07-16 | Government brings British Steel into public ownership to
protect UK steelmaking CHri#f&E) |
https://www.gov.uk/government/news/government-brings-british-steel-into-
public-ownership-to-protect-uk-steelmaking ]

CHr s RaRUR ] -
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“The Government has today (16 July) taken British Steel into public
ownership to protect the future of steel production in the UK.”

“The move follows the Steel Industry (Nationalisation) Act receiving Royal
Assent and comes after Ministers concluded that bringing the company
into public ownership was necessary to protect the UK’s national interest.”

“Maintaining steel production at British Steel’s Scunthorpe site is
considered essential to preserving the UK’s ability to make steel
domestically.”

“After assessing the impact on the country’s economy, critical
infrastructure and national security, the Business Secretary concluded that
government ownership was the best way to secure the company’s future
and protect the UK'’s steelmaking capability and supply chains.”

“The Government stepped in at British Steel in April 2025 to keep the blast
furnaces running and prevent a disorderly closure that would have put
steel production, supply chains and thousands of jobs at risk. Since then,
Ministers and officials have worked intensively to find a long-term solution
for the business.”

“Despite extensive discussions, it was not possible to reach an agreement
with the former owner Jingye that would secure the future of the company
while delivering value for taxpayers.”

“Parliament has now provided the powers needed to act, and government
has decided that bringing British Steel into public ownership is the right
and necessary course of action.”

“Now that Royal Assent has been achieved, the public interest test has
been met and the business brought into public ownership, the Act requires
an independent valuer to be appointed to assess whether any
compensation is payable. The compensation scheme will be set up through
regulations expected in autumn.”

[ E#511E]Y (4 Keir Starmer) :

“British Steel is part of the fabric of our nation and a cornerstone of
Britain’s industrial strength. Today’s decision secures the future of
steelmaking in the UK, protects skilled jobs and safeguards a vital national
capability. This Government will always act in the national interest to
support British industry, strengthen our economy and ensure the
industries we rely on can thrive long into the future.”

[E#Z511E]Y  (F%5 KE Peter Kyle)

“British Steel is one of the nation’s biggest steel producers, and I've made
the decision to nationalise the business to secure steelmaking capability
and maintain production in the national interest.”
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“British Steel now belongs to the British people, and our focus is on the
future: stabilising the business, backing the communities that rely on it and
building a sustainable, competitive and decarbonised steel sector for the

years ahead.” (#%: gov.uk FOOZBCREAR — M2 RNHALI5)
[E#511E]1  UBUKE Rachel Reeves) :

“Bringing British Steel into public ownership is the right thing to do so we
can stabilise the business going forward, protect UK steelmaking and the
communities it supports. We are backing British industry and investing in
the industries that create growth - with steel vital to our security,
resilience and economic strength.”

[E#ZS1E]  (GEEIRERIGI & AT E Allan Bell, BABUFHHE -

“This is a momentous day for British Steel, and everyone connected with
our business - our dedicated employees, our valued customers and
suppliers, and the tens of thousands of people in our supply chains and
local communities. Much more than that, it is an historic day for Britain
and UK manufacturing - one which safeguards our future and strengthens
national security and infrastructure.”

HoCEiEE: BUNC T4 H (7 H 16 B HEEMWERIANAGH] . A5 (R
Pl CEAAD 35 e KREATAE R %A FIAIN A F Hil2 Ordr 52 [ H 5 28
Frib . SVEAERTARE 25 SBR[ X 2 e H5 a9 K EE B
TR & IRBE A B AR B At . RE AT 1) 280, VaiES A & ol
15 GBI PRI 2 W) AR SR SO AN N7 I B Wb o 20K B RAT Ay — A4 ST AlAE AT
i AR AT AMES s AMETT SR @ B TR & B SR BLSL. Kyle FR: %
[E 4N ILE B T 95 E AR (belongs to the British people)

% H 5.1.10 FHE =B HLWS282 (2026-07-16)

[ 55 58 (UK Parliament B 75123, _EREF50H A B HLWS282, ™l KE
Chris McDonald &4 . i Lord Stockwood fXid; TFei[E HIEMAHFE A |
2026-07-16 | British Steel (Written Statement HLWS282) | https://questions-
statements.parliament.uk /written-statements/detail /2026-07-16 /hlws282 (5 I,
https://hansard.parliament.uk/html/commons/2026-07-16 /WrittenStatements ) ]

CEZSIE] (CBEmAE: AFF i) -

“The Steel Industry (Nationalisation) Act 2026 grants powers to allow the
Secretary of State to bring a steel company into public ownership where it
is necessary in the public interest. Ministers must carefully consider the
public interest test and the likely costs prior to exercising the powers.”

“Given the financial challenges the company is facing and has faced for
some time, the Government’s assessment is that, without taking it into
public ownership, where a plan could be developed for a sustainable
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future, there is a significant risk it would fail and this capability would be
lost. Such an outcome would directly disrupt the national rail network, and
increase supply chain risk for industry, including major infrastructure
projects. It would reduce UK steelmaking capacity to around half of the
requirements anticipated by 2035, leaving the UK vulnerable to volatility
in international markets and international supply chains.”

“The Government’s assessment, based on the relevant factors including
cost considerations, is that it is necessary in the public interest to
nationalise British Steel Limited. We have not taken this decision lightly
but we consider that it is the only viable route forward in these
circumstances.”

CEZSIE] (BimA. EERELSRED .

“The Government has nationalised British Steel Limited. Its transfer to
public ownership took place this morning, using powers granted by the
Steel Industry (Nationalisation) Act 2026.”

“Nationalisation brings to an end the temporary special measures that
were applied under the Steel Industry (Special Measures) Act 2025, which
secured the continued operations of Scunthorpe’s blast furnaces.”

“British Steel is now a government owned company and public non-
financial corporation, with the Secretary of State as its sole shareholder.”

“Nationalisation brings stability to the firm and its workforce, and allows it
to look forward, making steel in the national interest owned by the people
of this country. All business, jobs, customers and suppliers continue as
normal through the transfer into public ownership.”

[E#SIEY CBmmsEg: 2SIl

“The Government recognises that this is a significant intervention. The
Government has and will always respect and adhere to its legal obligations
under domestic and international law.”

“The former owner of British Steel Limited was Jingye Group. The
Government held commercial negotiations with the Group over the
potential acquisition by Government of British Steel, but unfortunately it
was not possible to reach an agreement that represented value to the
taxpayer. The Government’s view is that the commercial value today of the
business, given its history of loss making and its current poor financial
position, is nil.”

“Following nationalisation, the Steel Industry (Nationalisation) Act 2026
requires the Government to introduce a compensation scheme through
regulations. These will be laid and debated by Parliament in the autumn.
The regulations will provide for the appointment of an independent third
party valuer, who will assess what compensation, if any, is owed to the
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company. We will abide by the final outcome of this process and pay any
compensation accordingly.”

FOCRIEE: BURPHE A B AREINLEH], 1ZAFARTTRERI. ZI6E 1 #
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5.2 W& (Hansard)

Witk BIBUN 5 O RS T L EECH. 2025444 H 12 H (AN, Big
TRSIHEBD BWEE—HWER CRE I CRERFE ) 15 & FRia
1 W, Volume 765, columns 839-886, [t i, Volume 845, columns 490-537. %4 H
BUF RS NRE S IX A2 BE L, 102 4 O 565 T BRI BL A 46 sl
SEETEEME. 2026 A CRELL (EHEMD ER) KB CRBE i 2026-05-21.
TRE=1E 2026-06-09. _EFE i 2026-06-16. | FE =i 2026-07-13) MIFEIZEA 3
RIS M E SR EEEOREF. LN EEN [E#Z51HE] .

5.2.1 FB%, 2025-04-12 (Steel Industry (Special Measures) Bill —i£, Vol 765,
cc.839-886)

[ UK Parliament (Hansard) | 2025-04-12 | Steel Industry (Special Measures) Bill
— Second Reading, House of Commons |
https://hansard.parliament.uk/commons/2025-04-12 /debates/1F7B8ADD-0705-
44A0-8EF5-EFB936CDED25 /Steellndustry(SpecialMeasures)Bill ]

Jonathan Reynolds (B R 5 KE, 73, col839) :

“We meet in exceptional circumstances to take exceptional action in what
are exceptional times. Our request to recall Parliament was not one we
made lightly. ... we seek to pass emergency legislation that is unequivocally
in our national interest.”

FOCRIE: BAVEIRRE I AR 225 MRS . AR eI Rk
GE e FAN T SRGE T 1) 5K 2L WA T B [ XA 2

Reynolds (XSO D8R, col 839) :
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“Despite our offer to Jingye being substantial, it wanted much more—an
excessive amount, frankly. However, we remained committed to
negotiation, but over the past few days, it has become clear that the
intention of Jingye was to refuse to purchase sufficient raw materials to
keep the blast furnaces running. In fact, its intention was to cancel and
refuse to pay for existing orders. The company would therefore have
irrevocably and unilaterally closed down primary steelmaking at British
Steel.”

ORI RUE AN G B R DA T, BB 2 ——H F 28 R
o DEILRCIFRERM, HOL KRB SR KL% 5T R iR s i ks, =+
¢ B EE RO A T IR IR AR, ITTAS RT3 Bl B T 1 O A5 o (R AN Bk
B A o

Reynolds (BURF"AEEME T REHIRES], col 839) :

“I want to make it absolutely clear that, separately from any conversation
about a possible deal to co-invest in new infrastructure, the British
Government offered to purchase the raw materials in a way that would
have ensured no losses whatsoever for Jingye in maintaining the blast
furnaces for a period of time. A counter-offer was instead made by Jingye:
that we transfer hundreds of millions of pounds to it, without any
conditions to prevent that money, and potentially other assets, being
immediately transferred to China. Jingye also refused the condition of
keeping the blast furnaces maintained and in good working order.”

SRR AL TARA IR RIS BB S Al it AR A, D [ BURT B 5 H e U I SE
FORL W DRSO AL — BN 8] N 455 s B i 4m 0k . AL AP S 22y BRI
IRF G A1 1) L2 DK A G SR 5 — — TC VR B L2 T S T A FLAth 55 7 4 S R % & v
—— B TR R RS B4R IR AL T RIF TARIRE X — %A%

Reynolds C“PAMENARIET”, col 840) :

“Even if [ had agreed to those terms, I could not guarantee that further
requests for money would not then be made. In that situation, with the
clock being run down, doing nothing was not an option. We could not, will
not and never will stand idly by while the heat seeps from the UK’s
remaining blast furnaces, without any planning, due process or respect for
the consequences. That is why I needed colleagues here today.”

FOCRE: BIAERREN. 7R 1, IR RIEAN A 3P R RFESR . LR ]
PAERIIEIL T, EFEAAREI. HAIARE. Aa. Bk AMTHEN, &
I E ORI s EZ IR 2R AU RETFOL N A AR XK.

Reynolds (“AEZRAEBETAEMN", col 840) :
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“The legislation ahead of us today is therefore a proportionate and
necessary step. It allows us to take control of British Steel’s blast furnaces,
maintaining steel production and, by extension, protecting the company’s
3,500-strong workforce. The Bill does not transfer ownership to the
Government. We will have to deal with that matter at a later date. I took
the decision that given the exceptional nature of a recall, it would be better
to limit the powers in the Bill, which are still significant, rather than
introduce more complex matters of property rights and public ownership
at this time.”

FOCRIE: A RIBAEIA T HT B SLIE AR LS E 28 . A RE %8 S [
PRI R, dERPNERA S, BRI IZ A A 3,500 44 L. RIERIFAKETAN
BREBUT. PrA B BEATRAE H e b2

David Davis (ff5¢3%) )5 Reynolds &5 (“HifESLER EAZE”, col 840) :

David Davis: “...it is beginning to sound as though Jingye is trying to
manoeuvre the Government into a recompensed nationalisation. Will he
make it plain that if it tries to manoeuvre us into nationalisation, we will
pay not more than a penny for the business?”

Reynolds: “To be clear, where there is a transfer of ownership to the state,
we would always pay the fair market value for the assets. In this case, the
market value is effectively zero, so I take the right hon. Gentleman’s point
entirely.”

FICEIE: (Davis: W R0 IE R EREBUFEN A2 EAL; HWH: HE
ERATEAGN, A= ERHANZAT. ) (Reynolds: BIFAHLGL, FLFTAHBUA%LE
BEA, BTSSR A PiiE. AEPHESER EAE, bR e
KA SR D

Reynolds (FU/1PE%: B (2004 EE ALY , IGEE, col 841) :

“The Bill broadly replicates the situation that would apply if the Civil
Contingencies Act 2004 had been triggered, but rather than seeking to
meet the threshold to trigger that Act, [ am seeking parliamentary
permission—the consent of this House and the other place—to take
control, which I think is a better way forward. I want to make it clear to the
right hon. and learned Gentleman and to the House that I want this to be a
temporary position—I do not want these powers a minute longer than is
necessary—but I need the powers to rectify and save the situation.”

FOCEITE: AERKEER] T (2004 FEE NN ) B EE, EERARZ
A AZIERI AT TR, 75 3 SRR A RIS e B R IR
—— B B 2 ARAT IX U ) —— (B3R 5 ZIX AT R A IR FF 1% R

Reynolds (% Richard Tice: EH T EERIET”, col 841) :
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“A transfer of ownership to the state remains on the table. It may well, at
this stage, given the behaviour of the company, be the likely option.
However, our aspirations for British Steel remain a co-investment
agreement with a private sector partner to secure a long-term
transformation. The action I seek to take today is not a magic wand or a
panacea. The state cannot fund the long-term transformation of British
Steel, nor would it want to, but a failure to act today would prevent any
more desirable outcome from even being considered...”

ORI KT RS B X EIE T N, BT IR A R KA, Bl BOX AR A
REAE KRR I, AN, JRAT IS S [ Bk (1 ST R )3 5 AL T Ak R 3 Rl 5 B2 ip AL
B RABATEN A BER AT REG; (HARAMTEY, R A7 5 BAR 1 45 RE
BB RN HBEA -

Reynolds (45, col 848) :

“Let me conclude by saying that steel is fundamental to Britain’s industrial
strength, our security and our identity as a primary global power. Today’s
legislation will help ensure that we can retain that steelmaking capability
here in the UK both now and for years to come. For British workers’
security, for British industries’ future and—without hesitation—in our
national interest, and for the workers of British Steel and their families,
this action is essential, and I commend this Bill to the House.”

ORI AWBRSC PR I DAk Ay AT Ay DARERATIE Ny — I A R
Sbro N T HETANRIOREE, SEE TARARR, 2B 7 BATHE R 5,
X—Arshe A b AR HEE AL S

Andrew Griffith (fRFHEETFRESAE, EXER, col 848) :

“To fail to prepare is to prepare to fail. What a way to proceed: recalling
Parliament for only the sixth occasion since the end of the second world
war to debate a Bill published only 90 minutes ago. This would be conduct
unbecoming of a parish council. ... That is why the amendment in my name
would at least put a sunset on the Bill, and I hope the Government will
acceptit.”

“This is a failure on the Government’s watch. Let us be crystal clear what
today means: we are entering a tunnel with only one exit. This is a
botched nationalisation plan, revealing that the Government have no

plan.”

ORI AMEHE R LR R R R DICREE NI Bl 2, A A D se— i
90 PHIRTA AAHNES, KEHX WU . AERATHES KA LE:
IEEBEAN—2 RAF — M D RBEIE. XR—NRAE T K EA TR, 25 HB
R EA TR

Griffith (£500m 5" HYXE", cols 851-852) :
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“The Government have been talking to British Steel for nine months. They
have put at least £500 million of taxpayers’ money on the table. ... What
disrespect it shows to this House for the Government to come along today,
having recalled Parliament, after nine months of failing to land a deal, and
ask us for a blank cheque. That is no way to run a corner shop, let alone
the country.”

“There we are: a disrespect of this House; the Government treating
Parliament with disdain; nine months of dither and delay; and a botched
nationalisation of steelmaking, with the British taxpayer on the hook. It is
crystal clear that when Labour negotiates, Britain loses.”

FOCRIEE: BUN S ENERIR VA H, SEED 5 ACIeB B N Bt a% R,
SRIERBAVIE AR HERANL: T—3H, S .

Kemi Badenoch (X}5¢45i#, point of order, col 846) :

“...I'would like advice on how to counter the points the Secretary of State is
making, given that they are factually incorrect and a complete
misrepresentation of the situation that he inherited.”

“Labour cannot negotiate. We were negotiating a modernisation deal that
would have had limited job losses, just as we had in Port Talbot. ... They
brought that deal to me—I said no; he said yes.”

FOCEE: KEPTH S SSEART, Eaiil TR, T Ak,
BATHIAER — D EAA PRI SGE PP AT PP EE S ——IRIE
Y47 AEIEN T

Daisy Cooper (H R5ZEI¥M, cols854. 856) :

“We Liberal Democrats welcome the sense of seriousness and urgency
shown by the Government in recalling Parliament. We must work together
to rescue our steel sector ... But under the terms of the Bill, the Secretary of
State is giving himself huge and unconstrained powers that could set a
very dangerous precedent.”

“The decision by British Steel’s Chinese owners to turn down the
Government'’s offer of £500 million to support the future of the Scunthorpe
plant has directly precipitated this crisis.”

LRI AT B REVCEBUR A [ i Bl i 550, (BiANEs, K
BT HCERHEAZZRMB S, ATaeIT AR ki datl. JeE Mk E e
HARLBUNT 5 A SRR Y, BEREGIR 1 iXfadl.

Sarah Jones (FZMV KE, B4KSE, cols 884. 886) :

“Concerns were raised about future decisions about moving towards
nationalisation and whether we would come back to this place. I can
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reassure the House that we will come back to this place if are any further
matters relating to ownership or otherwise.”

“There were suggestions that we should move to nationalise British Steel
today and that this Bill is already nationalisation. It is not nationalisation
and we are not moving to nationalise British Steel today. We are taking
very significant powers that we do not underestimate. ... As the Prime
Minister said yesterday, nothing is off the table.”

ORI AT A BT AT RIRAR . AN
KRB EM S E AL, A ANRAEECeEEEGH. IARERNK, RINS
REASEFHRENEREFIL . FANTBFRIBAARFEELR, BAVFAEAG . IE
WEMERRTS, WA AgHERRESb .

HAWRIREA) G i) -
KEN GEFE/H =

%) 5 BEA

Richard Tice 841 “...surely the right thing to do is to seize this great

(Reform UK) opportunity now, this weekend, and nationalise British
Steel?”

Richard Tice 864 “Let us nationalise British Steel this weekend and make

(Reform UK) British steel great again.”

Diane Abbott 857 “...the Bill is not about bringing steel into public

(Lab) ownership—whatever the Opposition assert—but some
of us hope that moving on to nationalisation will not be
ruled out.”

David Davis (Con) 865 “Atone level, this is a ‘nationalisation in all but name’ Bill,
because of the powers it gives the Government. ... I will
vote for this Bill, for a simple reason: it buys us time.
People have to understand that this is a reprieve, not a

rescue.”
Martin Vickers 862 “Ifloated the nationalisation issue on 27 March, and I see
(Con, Brigg and this as a stepping-stone to that situation. ... Having got
Immingham) themselves into this situation, the Government are now
taking the right action.”
Sir lain Duncan 873 “lunderstand from my hon. Friend the Member for Brigg
Smith (Con) and Immingham (Martin Vickers) that 2,500 people have

”
.

already received a redundancy notice...”; “Coming in on
a Saturday is right if it saves their jobs. [ am certainly
prepared to vote for that.”

Sir Jeremy Wright 881 “These are very serious powers indeed ... They also look
(Con) suspiciously, by the way, like nationalisation—so perhaps
it would be easier to call this thing what it really is.”

www.baogaoting.com %5 35 7T



KEN GEFE/ A=

%5 5 BTEA
Laurence Turner 880 “The last time that this House carried legislation that had
(Lab) the effect of nationalising steel, that legislation was 108

pages long. Nationalisation is clearly outside the scope of
the urgent emergency legislation that we are debating
today.”

ERER: HHEAN AN R T IR, BUM T DU A S A
€ (Reynolds, col 840; Sarah Jones, col 886) , T £&5F 5% B HE B L 1F I A Hil
MEHL", Z ARG ARSI EESCRE, BH " FHUNE" . 5478k

. Reynolds 25 NFE A7 HHE t A SE 115 H17£500 million”iX — ¥ GZEF T
Griffith 5 Cooper &5 ) , H K5I “redundancy notice” i .

5.2.2 FE, 2025-04-12 (Vol 845, cols 490-537)

[ UK Parliament (Hansard) | 2025-04-12 | Steel Industry (Special Measures) Bill,
ERBeseiAEEE (Motion to Take Note) M & 4EKEX |
https://hansard.parliament.uk/lords/2025-04-12 /debates/1A6B4063-E34B-47CB-
A142-265E392EF3C3/Steellndustry (& 4>
https://hansard.parliament.uk/Lords/2025-04-12/debates/EB823451-5BA1-
445D-80FE-B227DD26CF17/Steellndustry(SpecialMeasures)Bill ; —13%:
https://hansard.parliament.uk/lords/2025-04-12 /debates/76FBF713-6710-473A-
9F02-A1C3BD729B7C/Steellndustry(SpecialMeasures)Bill ) 1

Baroness Jones of Whitchurch (7.5 538 RBHAATEARTRERE, BRFR
BN, 5 -

“This legislation allows the Government to take control of British Steel’s
blast furnaces, maintaining steel production and, by extension, protecting
the company’s 3,500-strong workforce. I reassure noble Lords that, given
the exceptional nature of a recall, the Government thought it better to limit
the powers in the Bill—which are still significant—rather than introduce
more complex matters of property rights and public ownership at the
same time. This is not about nationalisation. We are keeping all options
under review, and we will of course return to Parliament for further
scrutiny should the need arise.”

PRI X TNV SOV BUR RS e AR A b, dERFNERAE T, IR IR
N 3,500 4 Lo . XEEFATR. RIREITAERIL ARE, &A1
R PRI Zd P HE,

Baroness Jones of Whitchurch (EZHNHEAERZH”) -

“As noble Lords will know, since taking office, the Government have been
negotiating in good faith with British Steel’s owners, Jingye. ... Jingye’s
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refusal to accept the deal on the table, and to accelerate the closure of the
blast furnaces at Scunthorpe, has left us no other choice: we must now take
control of the company’s blast furnaces.”

ORI OB SR S EAC Y, RN SCH] Scunthorpe S, 1X
AT R AV DTSR LA = F A

Baroness Jones of Whitchurch (B4%&E, BXGLEFH) :

“The noble Lord, Lord Sikka, asked what was happening in Port Talbot and
whether we are nationalising British Steel in response to this situation. As
I made clear in my opening comments, we are not nationalising
anything. We have put forward a Bill to ensure the continued safe
operation of the blast furnaces.”

IR RIS F TR, BATREIEEMATEEA. LA
ISR N T iR E RS 2 4is T

Baroness Jones of Whitchurch (FtfM25E E Rk X EHER) -

“The noble Lord, Lord Kerr, the noble Baroness, Lady Brinton, and others
asked whether compensation would be paid. We need compensation
provision within the Bill to preserve the investment climate and to
comply with international standards, but the chances of
compensation being recovered are slim because the powers are there
to protect the company’s assets, not to damage them. Compensation
would also have to be done via an SI, which would be subject to
parliamentary scrutiny through the negative resolution.”

“The noble Lord, Lord Fox, asked about international law and our
obligations. I can assure him that everything we do is in compliance with
our international law obligations under the WTO, the GATT framework
and international law more generally.”

ORI PR VAR R EAME R DA R BTN IR A E PrAn e, HIRISAME R AT
RETEIR /DN, BRURIX LR BAE ORI AR R =R F e AT, AT — U185 &
FATAE WTO. GATT HEZE S BT [ BRid N A 55 o

Baroness Jones of Whitchurch (“&& {4 #HERAES") -

“I make it clear that nothing is off the table. All options will be considered. I
have also made it clear that this Bill is not about nationalising steel. If we
need to take any further steps, we will obviously have to come back to the
House with further proposals.”

FOCEE: A ARSI AR SRS S . AER MR ER TR,
AN R UL — DR, JRAT SR SR 06 0T A5 8 (O 2 5% [m] B A Bt

Baroness Jones of Whitchurch (FR&WE: HEZAHE %K. KiEESHKRE) -
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“A fixed sunset clause would not be practical and would cause an
unacceptable amount of uncertainty if a solution to the issue at hand
became protracted.”

“I was clear in the debate earlier today that the Government will provide
an update to Parliament every four sitting weeks... I can confirm that my
noble friend the Chief Whip will facilitate a fuller debate on the Floor of the
House on the operation of what will then be the Act. This will take place
within six months...”

FCEE [ E B H SRR SEER . BURPR RIS TIT 2 I e R il — ik,
FARGAEAND AW 2 HE— Ik dig.

Baroness Jones of Whitchurch (=3£)

“The passing of this legislation is needed not just to protect British Steel
and its 3,500 employees; it is needed to protect the future of the UK steel
industry to forge the steel needed in our railways, homes and critical

infrastructure.”

RO BRI AN TR S E Ak & L 3,500 44 L, RN TR
P AR R DAk AR

RS AT (FHSEE®, SRR -

REN Gigd
Lord Hunt of
Wirral (Con, x

Xt 5 HTHE)

Lord Moylan
(Con)

Baroness Coffey
(Con)

Lord Hannan of
Kingsclere (Con)

Lord Fox (LD)

B Ff) (k)

“Let us be clear: nationalisation is not a triumph but a last
resort made necessary by failure. Without it, Britain would
indeed have become the only G7 country without primary steel-
making capacity.”; “Instead, the Government are now
scrambling to nationalise British Steel as a last resort. That is
not leadership; it is crisis management at its worst.”

“It is not in fact nationalisation, as the Minister was keen to
point out. It is in some ways almost worse: it is the
confiscation and control of a private company, for whatever
reasons, with no safeguards and no sunset clause, as things
currently appear.”

“In taking charge of effectively nationalising British Steel, the
Government have made a commercial decision. ... is it the
Minister’s expectation that there will be a 100% reimbursement
to the owners of British Steel?”

“...the nationalisation of steel, which fails every time. ... not
only to the failure of the industry but to taxpayers being left on
the hook, as it will this time, to the tune of £700,000 a day in
this case.”

“No matter what the Minister had to say, this Bill looks like a
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REN Gifs)  BFRA) )
paving Bill for nationalisation.”; “Clause 7 speaks to
compensation. ... Can the Minister assure us that the measures
taken today will not inadvertently increase the value of this
business and therefore increase the necessary
compensation...? ”

Baroness Brinton “The behaviour of Jingye, as outlined by the Minister,
(LD) means that the public need to know the cost of
compensation.”

Lord Sikka (Lab)  “They are trying to avoid the words ‘nationalisation’ and
‘public ownership’, but that is really where we are
heading. ... [t is bankrupt and there should be very little
compensation, if any.”

Lord Glasman “...it has ended up under Chinese ownership—that of a
(Lab) hostile power. We have to assert our fundamental national
interest in preserving the steel industry.”

Baroness Jones of “I would like to know if nationalisation is one of the options
Moulsecoomb under review.”

(Green)
Lord Davies of “...the Chinese Government actively attempted to transfer
Gower (Con) ownership of some raw materials to Jingye yesterday. Can the

Minister provide any updates to the House on talks the
Government have held with the Chinese Government on this
issue?”

KA IR FAZ S . 2025-04-12 ERedrgh o MM “de facto nationalisation” X —

WIS ; &R ZRIAN Lord Moylan [ “confiscation and control of a private

company”. Baroness Coffey ] “effectively nationalising British Steel” 5 Lord Fox

] “a paving Bill for nationalisation”. % H 7R JC Ni&F4E J Hh F0UA $ 58 e
(BIT) -

5.2.3 FRE i€, 2026-05-21 (Steel Industry (Nationalisation) Bill, Vol 786, cols 783—
815)

[ UK Parliament (Hansard) | 2026-05-21 | Steel Industry (Nationalisation) Bill —
Second Reading, House of Commons |
https://hansard.parliament.uk/commons/2026-05-21/debates/D7727851-30C5-
485A-B107-7E792BA527B9/Steellndustry(Nationalisation)Bill ]

Peter Kyle (B H & KE, EHHER) .

“Steel is integral to the key growth-driving sectors of our industrial
strategy: to advanced manufacturing and the car industry; to clean energy,
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in our wind turbines and our grid infrastructure; and to security and
defence, in fighter jets, battleships and submarines.”

“We need this legislation to raise resilience, to protect businesses up and
down the country that depend on Britain’s steel, to defend the workforce
at British Steel and to safeguard the communities built on British steel. The
significance of steel is not simply a matter of history; it is a matter of our
national future. In an uncertain world, the ability to make steel
remains a strategic national asset. Steel is essential for our transport
networks, our energy security, our housing and our transition to a
greener economy.”

ST MR AR FRATT b g S B K KB T TR A% Lo FE— AN RE T
FE, RONRES IR R — TR AR P X B

Kyle (S5HOVRABR. B KEEFLF")

“To that end, we began negotiations in good faith with Jingye, the owner of
British Steel, to see if a commercial sale was viable, but that did not prove
to be possible. We could not agree terms that would have safeguarded
simultaneously the integrity of the business and the interests of the
taxpayer. That is why the Prime Minister announced the Government’s
intention to bring British Steel into public ownership, subject to the public
interest test being met at the time of that decision.”

“These powers are bold, but they are not boundless. They can be used only
where there is a clear public interest and where they will be needed to
safeguard British steelmaking capability. The Bill does not nationalise
British Steel in and of itself, but it grants the Government powers to do so
if considered necessary. That is the scope of the legislation we are debating
today.”

“We are modelling this Bill on the Banking Act 2009, which has worked
effectively. ... those powers, on which we are modelling this Bill, have not
been used irresponsibly since.”

HCEIRE: IRAT SR RIT B WIRA, R ER ST, (HFESHEYAT AR,
R KRR, EIARRH LI . EEA S IR E N E A1, TR
WL BN 35 F BURIZFEUIARL T . AT €2009 SEHATVE) NEEABRITFAIE SR .

Andrew Griffith (fRFREETFEFARE, “HEFZBIEREI0 -

“this House declines to give a Second Reading to the Steel Industry
(Nationalisation) Bill because it believes that politicians should not be
running businesses; because expropriating businesses sets a precedent
that will deter inward investment into other UK businesses; because
the Bill exposes taxpayers to unlimited liabilities; because the powers
that the Bill confers on Ministers are far wider in scope than would be
required for its stated purpose; and because it fails to contain any
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measures that would address the issues which are currently making
domestic production of steel unprofitable such as higher employment
costs and policies in pursuit of net zero, such as carbon taxes and
associated regulations and levies.”

HHSCRIE: ARBEIR AR TAVE R 1, RIABE AN E ;. BEAMER AN &
Fra)5eml, FRREXT HABREE MR AR ENZEREHBANAB LR T
GZIBIEZR DL 242 22X} 68 ZEM B . )

Griffith (HEERLFE) :

“Let us be clear what we are doing today. We are being asked to
nationalise British Steel, and put the British taxpayer permanently on the
hook for a business that this Government had every chance to keep in
private hands, but chose not to. ... The Prime Minister went kowtowing
to China, gave it an embassy spy base and, instead of a deal on Jingye,
came back with a box of fortune cookies with only a bill for the
taxpayer to be found inside.”

“Since Labour’s botched nationalisation of just a year ago, it has already
spent £500 million of taxpayers’ money—£1.3 million a day.”

“There is a sunset clause, but it can be extended indefinitely by Ministers—
a sunset where the sun never sets.”

SR E AR R S SRR RO R B SO BT, R A Rl gy
BNRIIK . BT —E AR E A1 Bk, BUF EAes 5 12985498
PN BB ——FEK 130 JJ9e85 . IX2& — KB AKA T #) H % 56K

Liam Byrne (5%, B R GRNEZRESERE) -

“...it certainly does not work today in a world of weaponised
interdependence. It does not work in a world where President Trump is
back in the White House or where President Xi is prosecuting the sixth
five-year plan, as he is. The critical point in this debate, which the
Secretary of State made very well, is that we must have a sovereign
capability to make steel. In today’s world, we cannot afford to have a
critical steelmaker like British Steel in the hands of a Chinese firm;
we cannot, as Ronald Reagan once said, be innocents abroad in a world
that is frankly no longer innocent.”

ORI R ARG BN EAGE ). SRR, BAITERZ LR
MBI — R R BWE AW EE KPP EAFFH.

Sarah Olney (BEREHFEKEN, IMERAZUSHE)

“Clauses 53 and 54 set out the process for the valuation of relevant
businesses and the calculation of any compensation that might be paid to
previous owners. While we understand that valuations will depend on
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factors specific to each business, the Government should publish detailed
information about the criteria taken into account, and must ensure that
Parliament is given the opportunity to scrutinise proposed valuations and
compensation amounts.”

“Will he confirm that when compensation is calculated, Jingye will be
financially responsible for any environmental damage caused?”

HOICRE . BUR LA AT BT 5 BAREM RS S, IR RS AL & % B A E
AAMEE e AETHEEAMEIN , A0 1R 6T 3 B AR T PR B 3 25 R A2 5F 94 2

Chris McDonald (2N KE, [H "SR N "HEDE) -

“We have carried out a very careful balance with this Bill to ensure that the
steel industry is fully informed, understands our intentions and is
supportive—and it is supportive. Just in the last couple of weeks, 7 Steel
has announced a £100 million private sector investment in the steel
industry in the UK, so there is no chilling effect from this. In fact, this
will be a spur to, or a boost for, private sector investment.”

FOCRIE: EL LA, 7 Steel BATXN DL PPV BEAT 1A KB ANILTE, B
BEATAAETRE N

5.2.4 FBi=1E, 2026-06-09 (Vol 787, cols 226-228)

[ UK Parliament (Hansard) | 2026-06-09 | Steel Industry (Nationalisation) Bill —

Third Reading, House of Commons |
https://hansard.parliament.uk/commons/2026-06-09 /debates/0BC18700-8DE7-
447C-B064-DFC836818A7D/Steellndustry(Nationalisation)Bill ]

Peter Kyle (F%KE: HNEATEEE. AEMILMAEE) -

“Let me be frank with the House: our decision to proceed with this
Bill—to take these powers now—has absolutely nothing to do with
the national origin of the current owners, Jingye. We have always
been and remain country-agnostic about the current ownership. We
simply believe that the British public interest should be paramount in
determinations about future ownership. We continue to welcome
international investment into the UK, including from China. We
remain committed to our legal and international obligations to
overseas business and foreign investors. We are fully compliant with
our treaty undertakings to protect overseas investors and businesses
operating in the United Kingdom.”

“While this Government need to take steps to secure UK Steel’s capability,
we are committed to doing so in a manner that respects the rights of
businesses. When and where the Government exercise the transfer
powers in the Bill, an independent valuer will be appointed to
determine what compensation, if any, is payable. The Bill requires a
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clear public interest test and provides for a compensation scheme where
that might be relevant. The Government fully respect the rights of
businesses and investors subject to this Bill. We will continue at all times
to act fairly, regardless of the nationality or background of those
businesses.”

ORI RIS Bt BRATHERAERKGGE, 5HRHEE L
EERETR. BATS ZMIEN HRTTA IR ERXFIL L. RATHER
BEHEENREREFEEATE . LBUFATHEEEBUIN, B — A
TENRBAEN ST 2 DAME () o BATRIEER AFATE, TRXEMVKE
FEH R

Dame Harriett Baldwin (fRF3EFEFRNLH HFK, =HHPP) -

“...we see it much more as a chaotic and unplanned intervention. It is
not the product of a clear steel industrial strategy, but the product of
a failure to negotiate a better outcome. The negotiated outcome was a
possibility; the Secretary of State even went to China to try to achieve
it.”

“The Bill could also be described as the steel industry blank cheque Bill,
because it fails to protect the public purse from potentially vast and open-
ended liabilities.”

“This Bill sets a precedent. Indeed, the Government’s own impact
assessment says that expropriating assets in this way risks
undermining the investor confidence that we need at this precise
moment, when the UK needs to attract inward investment into
strategic industries.”

“As we come to Third Reading, the choice is clear. This Bill risks
enormous cost, offers insufficient answers, and sends troubling
signals about the UK as a place to do business. We cannot support it in
its current form. We will not vote against its Third Reading today, but for
the sake of the taxpayer, the health of the steel sector and the credibility of
industrial policy in this country, we cannot support it either.”

OO XA IRELE S BT TR TG R VCHIRIGE s R g KA
REZE T EAEIE I IXAME S AT RO IR 2 SRR R BUR E
CHI PP, DUR AN s BE 7 ] Re i E BB 5 Do BRATHSRASHEE
O =3, AHEIGE SR E

5.2.5 FPB:—iE, 2026-06-16 (Vol 857, col 181 #2)

[ UK Parliament (Hansard) | 2026-06-16 | Steel Industry (Nationalisation) Bill —
Second Reading, House of Lords | https://hansard.parliament.uk/lords/2026-06-
16/debates/1802FC47-0BA4-4125-9B2F-
45ED256C1104/Steellndustry(Nationalisation)Bill ]
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Lord Leong (FiMLR G#MBIFZRE, BN -

“Steel underpins our infrastructure, manufacturing base, energy networks
and transport system:. It is essential to the homes, railways and power
stations that we build and the defence capabilities on which our national
security depends. Steel is therefore not merely another sector of the
economy; it is a strategic national asset.”

“The lesson is clear: a modern industrial nation cannot afford to lose the
capability to produce the materials on which its economy and security
depend. Without intervention, the United Kingdom faces the prospect
of being the only G7 nation unable to produce virgin steel from raw
materials within its borders. That would be more than an industrial
failure; it would represent a strategic vulnerability.”

LR WA RETTR AT BRI EKE ™. GRA
TN, 5 RS T i RS ME— TR AE ST N R LA 77 SR 2B AWK G718 5 A 5t
TR P T e JfE 55 17

Lord Leong CRMEJRN) :

“The Bill provides for compensation arrangements when powers are
exercised. Compensation will be assessed independently, by a valuer
appointed through an independent process. This ensures fairness,
impartiality and proper protection for affected parties. The
Government are committed to treating all investors fairly and
consistently.”

OO AMERE B IS RE AR A A E ARSIl . BURSOI T2 —8
XA T A B

Lord Leong (S5HOVRANIFMR) -

“The Government did not reach this position lightly. We engaged
constructively and extensively with Jingye to pursue a commercial solution.
Our clear preference was to secure the future of steel-making through
agreement rather than through intervention. However, despite extensive
negotiations, it has proved impossible to reach an agreement that would
represent a responsible and proportionate use of taxpayers’ money. In
those circumstances, the Government concluded that legislation was
necessary.”

PRIV BN AR B — . Tl R AP R WU 4 TR AR
BRI R s A S SEAE W EEA —TF  FEAE « SEPE B e R
B

Lord Leong ([B] R "SEWAER") -
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“The noble Lord, Lord Fox, asked about the chilling effect on investment.
Let me address this head-on: the Bill does not create any chilling effect on
investment. ... The Bill is explicitly framed as a targeted, last-resort
response to a market failure. The Government are signalling that it is not
intended for wider or frequent use, which narrows uncertainty to a
specific context rather than the sector as a whole.”

ORI ATREA ST AR TR BB I TR EH I i R T R R

SE S B o F BRI N
Lord Hunt of Wirral ({#5%%., 5IHBUREWIEE) -

“The Government’s impact assessment of 13 May is clear and explicit about
the risk to investment. [ quote its paragraph 75: ‘One potential impact is

a chilling effect on investment as investors may perceive an increased
risk of government intervention. This could increase uncertainty for
investors and therefore deter future investment in the UK steel sector.
If investors perceive these risks as material, they could further
undermine the recovery of the sector, putting jobs and capabilities at
risk’. This is a remarkable admission from any Government.”

“Prolonged state support, if not carefully structured, could risk challenge
under WTO subsidy rules and invite countervailing measures from trading
partners.”

hSCEAYE: BORE S H 13 F RS 75 Bk A % 07 (0 SR S —
PRI 2, AR AR 3 0 5 B A I 50 S R b

{5, TTRETHIIG WTO MR T I8k .

Lord Bilimoria (LR, ZOHEDE: BB ENALR B HREM. BIT FFiAR

(SN

“There was a pitch to Indian capital, yet the Bill contains a discretionary
power to seize a foreign-owned steelmaker. That is scary to any
potential investor and sends the opposite signal to the Vision 2035
partnership at the worst possible moment, when we are about to
implement the CETA.”

“Moreover, when it comes to compensation and the valuing of the
business—this needs to be taken into account—nil compensation could
be awarded. This is something the Government could do. ... If the
state can seize the asset and value it, but for the support of the UK
Government, the inbound investment is worth little or nothing. This
is really very scary to a country we have just signed a free trade
agreement with—a country with which we are hoping to double our
bilateral trade from nearly £50 billion to £100 billion by 2030.”

5| ] Browne Jacobson #1414k A\ Peter Ware: “The compensation
question is particularly complex: with the government having already
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committed over £400mn in working capital, Jingye’s scope to claim
substantial compensation may be limited, but legal challenges under
bilateral investment treaties or domestic property rights principles
cannot be ruled out.”

FOCRE: SRR E IR SN R L ) B R, XS R R
VA AT R BUR AT ABOE A, R BUF AR R SRR ik 2
SR EAAMa A 2 8] ) e R, AELRR 39 U 45 0% 0 B ] P O 7 O O 8 b v AR il
Ry Rl REVEA REHERR «

Lord Sharpe of Epsom (ff573%, RXFHEL) :

“It was uncomfortable and somewhat ironic to witness representatives of
the Chinese ownership and the Chinese Communist Party lecturing the
United Kingdom about abiding by market principles—although I note that
the noble Baroness, Lady Donaghy, pointed out the irony of that as well.
However, the Government must consider the signal that they are
sending to international investors. If Ministers seize control, fail to
secure a commercial settlement and then proceed to nationalisation
without a clear compensation, exit or investment plan, how does that
make Britain look to the next investor who is considering committing
capital to a strategic industry here?”

“The National Audit Office has said that support for British Steel is
expected to reach £615 million by June 2026, while Jingye is reportedly
seeking compensation of more than £1 billion. Once potential
compensation, operating support, working capital, administrative costs
and future capital investment are taken together, is the taxpayer exposure
now approaching £2 billion or potentially even higher?”

HSCRIPE: A B 5 BT B ARER AN H [ e s s T 3 B U e T [ 1, AN
AN H ORI . SR AT IR . AR R R AR, SRS 7R B AR
£, B HEE T RIS O PR EA L, TR E S E O E 7 R RiE
WO IEAE SRS 10 1238 BaME s giBi N RS il 12 75 20 20 [0 i 2
i ?
Lord Redwood (f#5F3E) :

“We read in the press that the Chinese say that, no, they want £1 billion for

this transfer of the freehold and the shares, which would seem to me to be

extremely excessive in the circumstances. I would fully support the

Government pushing back very hard on that and, if necessary,
defending themselves in court if they cannot get a deal.”

ORI ST 10 LB A AL A BRI, A S TR 4
5 A MR AR, AR 7 RE E AR
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5.2.6 FBi=1i%, 2026-07-13 (Vol 858, col 399 #&)

[ UK Parliament (Hansard) | 2026-07-13 | Steel Industry (Nationalisation) Bill —
Third Reading, House of Lords | https://hansard.parliament.uk/Lords/2026-07-
13/debates/6329478F-0965-4481-A7C1-
5C1016F5606C/Steellndustry(Nationalisation)Bill ]

Lord Leong (FiNV.3 ZEPBISIKE ) -

“My Lords, steel has shaped our nation’s history. ... [t remains essential to
our future—to growth, resilience, national security and the critical
infrastructure on which our country depends. This legislation is one part
of the Government’s wider commitment to the steel sector. It gives us the
tools to act decisively if strategic steel-making capability is at risk.”

O AT BATI AR RAIIR B R — 3. WOk, B [ S s ) [
K EEMREIER . T2 7T RA TR, 7SS PERINGE 7 32 2 U I R W T30 .

Lord Hunt of Wirral ({#5F3%, ERBIERE) -

“Working together, we have secured a more credible sunset mechanism:
any extension of the principal transfer powers will be limited to two years
and will require the affirmative approval of both Houses. We have secured
provisions requiring the Secretary of State to consider the likely costs
before exercising the share transfer power or the property transfer power.
We have also ensured that the relevant environmental, pension, and
health and safety liabilities must be properly reflected in the
independent valuation process.”

“Nationalisation may provide the Government with an emergency power,
but it is not an industrial strategy. ... We must not allow what is
intended to be temporary public ownership to default into an
expensive and permanent arrangement.”

FROCEIE: BATF IR TR H AL EEERAUT AR FE R LU SN IR,
FEOUPI e B Rt s AHORIAIR . TR 8 < S A e 24 4 (e ZBUAE ST A (1 R P A 2]
& EAAETRS T BUR IR SR, (HE AR AN

Lord Fox (HERH®) :

“The Bill leaves your Lordships’ House in a better state than when it
arrived. For example, it is now mandatory for overall costs of
nationalisation to be taken into consideration by the Secretary of State
when assessing the public interest; environmental legacy costs must be
fully assessed by the valuer; there will be parliamentary debates and
quarterly Written Ministerial Statements...”
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FROCE T VAR ARG LRI 588 1 A (BN A0 4 T VP A M 53 158 B AR
A KR,

B4R (Hansard [R3CE%) -
“Bill passed and returned to the Commons with amendments.”

HOCR e ERAB IR @M IR R . EHE ] 2026-07-15 Wil SiE R T
(4F Hansard 3 AS) : https://bills.parliament.uk/bills/4123 — Steel Industry
(Nationalisation) Act 2026 (c. 27).

5.3 3.6 (legislation.gov.uk)

P B S SCIEM S A B3R 2025 EANE L (R lfE ) ) (Steel
Industry (Special Measures) Act 2025, c. 13, 2025-04-12 ) AR 5 7= g
FI" 3], AN SRR AL (2026 B (EFH D %) (Steel
Industry (Nationalisation) Act 2026, c. 27, 2026-07-15 f##I#E) 2 37F 5 577
HNAH"HER S AMENLH . LR 28y (35263041 (Original (As enacted) it
A, ZEFHH legislation.gov.uk.

5.3.1 (2025 M BRI %) (c.13)

[legislation.gov.uk | 2025-04-12 4 | Steel Industry (Special Measures) Act
2025, 2025 CHAPTER 13 |
https://www.legislation.gov.uk/ukpga/2025/13/enacted ]

KApE:

“An Act to make provision about powers to secure the continued and safe
use of assets of a steel undertaking.”

ORI BRSO AR Al B KRS HL 2 A B A e A

Section 2 — Directions about use of assets (T &F=FHKITER)
(https://www.legislation.gov.uk/ukpga/2025/13/section/2) :

“(1) The Secretary of State may give a notice under this section to a steel
undertaking if— (a) it appears to the Secretary of State that specified
assets used by the undertaking in England have ceased to be used, or are at
risk of ceasing to be used, by the undertaking (whether on a permanent or
temporary basis), and (b) the Secretary of State considers that it is in the
public interest that the use of the specified assets should resume or (as the
case may be) continue.”

www.baogaoting.com %5 48 7T

‘_E%ﬁﬁﬂ;ﬁ% HER www.ipoipo.netI



https://ipoipo.cn/

“(2) Where a notice is given to a steel undertaking under this section— (a)
the undertaking, and (b) relevant persons in relation to the undertaking,
must comply with any directions given by the Secretary of State.”

“(3) Directions under this section may only be given for the purpose of
securing the continued and safe use of the specified assets.”

“(5) The steps that may be required to be taken under subsection (4)(b)
include (for example)— (a) entering into agreements, including contracts
of employment; (b) appointing officers of the steel undertaking; (c)
exercising a function of management in a particular way; (d) refraining
from the taking of proceedings in relation to the steel undertaking under
the Insolvency Act 1986 or otherwise; (e) the making of payments to
specified persons; (f) the provision of information to the Secretary of State.”

ORI (1D ETRFIEET, SRR AT ANk A A S TR 38R (a)
ZARNAE SRR AL R E B Oz I A . B kA RS H (b) [ 55
REATEE T IR B AT & A3 Rze . (2) AR HE, izl I
FARN T 0T [ 55 K B R fTFE R . (3) ARSRIT I 75 A E LU i R 95
JE B HAae 2 B . (5) AIERCRIUF P IREAE: 2Tl (&
JeMETRD  AEardlms . DR 5 ST BN RS . MR R . FTE
SEN AR 1A 55 KA E .

Section 3 — Breach of directions: power to take control of assets (3FR¥g7~:
BERZKMN T (https://www.legislation.gov.uk/ukpga/2025/13/section/3) :

“(2) The Secretary of State may do anything for the purpose of securing the
continued and safe use of the specified assets that the steel undertaking, or
any relevant person in relation to that undertaking, could do.”

“(3) Anything done by virtue of subsection (2) is to be treated for all
purposes as done by the steel undertaking (unless otherwise specified in
writing by the Secretary of State).”

“(4) The powers exercisable by the Secretary of State by virtue of
subsection (2) include (for example)— (a) entering, using force if
necessary, the premises where the specified assets are situated (and the
Secretary of State may for that purpose be accompanied by any person); (b)
preventing the disposal of, or other dealings in respect of, the specified
assets; (c) taking whatever steps the Secretary of State considers
appropriate for the purposes of securing the continued and safe use of the
specified assets; (d) requiring any person on the premises, or any other
person who has dealings with the specified assets or with the steel
undertaking, to give whatever assistance the Secretary of State may
reasonably require for the purposes of taking those steps.”

“(6) Expenses incurred by the Secretary of State in, or in connection with,
the exercise of powers under this section are recoverable as a debt due to

www.baogaoting.com %5 49 T



the Crown from— (a) the steel undertaking, or (b) a group undertaking in
relation to the steel undertaking.”

ORI (20 RIRTEE B AR B e, [ 55 K R Al AT i Al B
RN AT HENE . (3 KIEHE (2) FPr e E, Erra B Bl
NHZINER AN Y. (4) BUEEE: N alE sl BE N BE 7 B ez s B
IEXF B AR E; REONE AWM DR, ZRM RN R RS EH Y. (6)
ATAEA BT B P AT AR R S 51 55 ) i Aol B AR AV aB £

Section 4 — Offences (JJZE5EH)
(https://www.legislation.gov.uk/ukpga/2025/13/section/4) :

“(5) A person guilty of an offence under this section is liable— (a) on
conviction on indictment, to imprisonment for a term not exceeding two
years or a fine (or both); (b) on summary conviction, to imprisonment for a
term not exceeding the general limit in a magistrates’ court or a fine (or
both).”

ORI AR ZARE, @EVRERTAA B WEREE SR (BURD &
&7 2y R e 52 AR T AL AN ¥ 2k B — A ERR MR B & (BIFADD .

IMEE A% (Section 7. Section 10, XTI
(https://www.legislation.gov.uk/ukpga/2025/13/section/7 ;
https://www.legislation.gov.uk/ukpga/2025/13/section/10) :

s7(1): “The Secretary of State may by regulations make provision for
paying compensation to a steel undertaking to which a notice has been
given under section 2 as a result of the exercise of the Secretary of State’s
functions under this Act.”

s10: “(1) This Act extends to England and Wales only. (2) This Act comes
into force on the day on which it is passed. (3) This Act may be cited as the
Steel Industry (Special Measures) Act 2025.”

HRSCEI R s7(1): ESSKRERED R E, Mgk S 2 2@ Akl 7
fHAME (2. OB RME) o s10: AVEGEH TIE& 2 MgR+, Ttz |
(2025-04-12) 424,

WRRIZEFAZ6: 2025 FykBA HES& R (TR HEBIERATRERL; -

Bt ZE95:7% 714> HL Paper 119 B fEIFH 5D o H7EHH 2026 4F1:58 60 45 1IH X

JRIESEHL. 2025 FyEHE HSLEU B (Explanatory Notes) 7R AAELEATAA]” 1L A
E G/ AR AR FRER A7, ZERB R RPUR—F H AL N 5 K EAE TR
sk ks (W 521, col840) .
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5.3.2 (2026 FENEEN (HABEH) ) (c.27)

[legislation.gov.uk | 2026-07-15 7 | Steel Industry (Nationalisation) Act 2026,
2026 CHAPTER 27 |
https://www.legislation.gov.uk/ukpga/2026/27 /introduction/enacted ]

KARRE -

“An Act to make provision enabling the Secretary of State in certain
circumstances to make regulations relating to the transfer of securities
issued by, or property, rights and liabilities of, a steel undertaking; and for
connected purposes.”

OO B S5 K R SRR E R T e A . RPN R A BT R AT UE TR B
HI= . BAS A G ERAERE, IR AN ST R E A9

Section 2 — Exercise of principal transfer powers in the public interest (/A3%

AR

“(1) The Secretary of State may exercise a principal transfer power in
respect of a steel undertaking only if the Secretary of State considers it
necessary to do so in the public interest.”

“(2) The public interest for the purposes of subsection (1) includes (but is
not limited to) the public interest in any of the following— (a) defence and
national security; (b) the construction, maintenance and operation of
critical infrastructure in the United Kingdom; (c) supporting the economy
of the United Kingdom or any part of the United Kingdom.”

“(3) In this Act,”principal transfer power” means a power under— (a)
section 4(1) (share transfer regulations); (b) section 15(1) (property
transfer regulations).”

HSCRIPRE: (1D BEESRKERAENNTAEAILRFIZEAT A TFR, J7 AR kAT
ERZ DR, (2) AFIREIEEANRT: EFS5ER S JEE MK
MER R gEP IS E; REEEIE X AT . (3) RO EBRIRS
4(1) % (BpdmiieE) A 15(1) 46 (U7 BB E) TR,

Section 4 — Share transfer regulations (B ME, 778 “Transfer of
securities into public ownership”)
(https://www.legislation.gov.uk/ukpga/2026 /27 /section/4/enacted) :

“(1) The Secretary of State may make regulations ("share transfer
regulations”) which provide for securities issued by a specified steel
undertaking to be transferred to— (a) the Secretary of State, (b) a nominee
of the Secretary of State, or (c) a company wholly owned by the Secretary
of State.”
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“(4) When deciding whether to make share transfer regulations under this
section in respect of a steel undertaking, the Secretary of State must
consider the costs that the Secretary of State thinks are likely to be
associated with the exercise of the power.”

“(5) Share transfer regulations are subject to the negative procedure.”

HOCEITE: (1) B SRR AT e B F R RS, M FiE S AN BR AL R AT BAIE
TR SR A NS 2T AN AR (4) RENIH EREE1T
FEZBITHRIIEA . (5) RFEBMEEN () SEERERF.

Section 15 — Property transfer regulations (W= E, 20458 “Transfer
of property into public ownership”)
(https://www.legislation.gov.uk/ukpga/2026 /27 /section/15/enacted) :

“(1) The Secretary of State may make regulations ("property transfer
regulations”) providing for property, rights or liabilities of a specified steel
undertaking to be transferred to— (a) the Secretary of State, (b) a nominee
of the Secretary of State, or (c) a company wholly owned by the Secretary
of State.”

“(3) Property transfer regulations may relate to— (a) all property, rights
and liabilities of the specified steel undertaking, (b) all its property, rights
and liabilities subject to specified exceptions, (c) specified property, rights
or liabilities, or (d) property, rights or liabilities of a specified description.”

ROCEITE: (1) SRR AT R R LR, RILE R Fi S AR Ak I 7
BAN B ke 2 B 55 K. A NBL 2R IA AR . (3) i kel
PR BN A AR 8 B 2 Bk AR

Section 52 — Compensation scheme regulations (}MEJ5EME, Part 2 BZ)
(https://www.legislation.gov.uk/ukpga/2026/27 /part/2/enacted) :

“(1) The Secretary of State— (a) must by regulations make provision for or
in connection with the payment of compensation in connection with the
exercise of a principal transfer power; (b) may by regulations make
provision for or in connection with the payment of compensation in
connection with the exercise of any transfer power other than a principal
transfer power.”

“(4) Compensation scheme regulations may include provision for or in
connection with the payment of compensation where a direction under
section 2 of the Steel Industry (Special Measures) Act 2025 (use of assets)
has at any time been given to a steel undertaking.”

“(5) Compensation scheme regulations must include provision requiring
the Secretary of State to pay compensation to a person in respect of whom
it is determined that compensation should be paid by virtue of the
regulations.”
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ORI (1) B KE: () BUARLE W% O e A8 B AT 3 A AMEE SORHE
WEs (b)) AT BA AR AR AT MR AMEE I RE . (4D AMEDT M E W] LA
i W A 2025 IR 2 SRR AR R AL (5) AU EE AL B KR E 5% KR A)”
N B RE DR AMaE BN SRR T E -

Section 53 — Independent valuation of compensation (B AHfE AN -

“(1) Compensation scheme regulations must provide for any valuation for
the purposes of the regulations to be carried out by a person appointed in
accordance with the regulations. (2) A person appointed by virtue of

»n

subsection (1) is referred to in this Part as an”independent valuer”.

“(5) An independent valuer may be removed only— (a) on the grounds of
incapacity or serious misconduct, and (b) by a person designated by the
Secretary of State for the purposes of this subsection.”

ORI (D AR EII I AR AT Ay N REATs (2) &N RO OT
ftifE 7" (independentvaluer) . (5) JUSZAGE NI AT KAT A HE /8™ HA
AT A R

Section 54 — Further provision about independent valuation (£"ZE%ME"T] 58
)

“(4) The regulations— (a) must require an independent valuer, in carrying
out a valuation in relation to a relevant steel undertaking, to take into
account liabilities in connection with— (i) compliance with environmental
or health and safety obligations, or (ii) other environmental or health and
safety matters, so far as relating to the undertaking;”

“(10) The regulations may require or permit an independent valuer to

make assumptions in relation to a relevant steel undertaking; such as, for
example— (a) an assumption that the undertaking is unable to continue as
a going concern; (b) an assumption that the undertaking is in
administration; (c) an assumption that the undertaking is being wound up.”

“(11) There is nothing to prevent compensation scheme regulations from
having the effect that no compensation is payable to a person.”

ORI (4) BUE A ZRESRA ST A E AL AR I 25 R85 PR B Bl g B 2 4
SCEMRII M. (100 MUE ] R BB VFAS TR HEGR, Bl dniz Al Je ik fy
GE . CHEABO=EE, IEAEER. (11 REHAFEIAMET R E=ESE
AARTRAEATHME" IR -

Section 60 — Repeal of SISMA 2025 (K1 2025 4E#L)
(https://www.legislation.gov.uk/ukpga/2026 /27 /part/3/enacted) :

“The Steel Industry (Special Measures) Act 2025 is repealed.”
OO (2025 AN CREAIE D 5 TRUEIE.

www.baogaoting.com %5 53 7T



Section 63 — Commencement (£}
Chttps://www.legislation.gov.uk/ukpga/2026/27 /part/4/enacted) :

“(1) Except as provided by subsection (2), this Act comes into force on the
day on which it is passed. (2) Section 60 (repeal of Steel Industry (Special
Measures) Act 2025) comes into force on such day as the Secretary of State
may appoint by regulations.”

ROCERE: (DD BREE (2) A AMEN, RikTiEideH (2026-07-15, fHE
MHD AR, (2) #6045 (JKIE 2025 ) THEHS KEUMZEIEE 2 HAERK.

FRIERRAZ R 2026 LM HENLHE] L .3 —— 1% OB AL E 1@ 2 H R A i
JEAFATAE, (EAILEfEHRT U E IR CEMH e « BEERKE N
(2026-07-26) , legislation.gov.uk ¥ & fii 2026 4%/ Act Explanatory Notes

(/ukpga/2026/27 /notes iR[A] 404) [JToikiz5]; EEEUE S (Bill 10-EN,
2026-05-14, publications.parliament.uk/pa/bills/cbill /59-
02/0010/en/260010en.pdf) Bi7~: “The Bill itself does not give effect to the
acquisition of a steel company; it instead creates a framework for Government to
use should it need to intervene in and acquire a steel undertaking.” (VEZEA & A

BRI R A m IO, e LR A BEBUR AR 7 E N AOHESE . D

5.3.3 P EATE BENT IR

i

B 2025 Rl e (c.13) 2026 EHIE (c.27)

L  “the continued and safe use of the  “securities ... / property, rights or

}3  specified assets” (¥F=HIER) liabilities ... to be transferred to the

o Secretary of State” CiEZ: /W =)

%

# 17N “is to be treated for all S hri 7R “transfer ... into public

%  purposes as done by the steel ownership” (3% ANAH)

%  undertaking” (F{ NA T HCHT

COSD)

N s7(1): ESKE “may by s52(1)(a): “must by regulations make

£  regulations make provision for provision ... compensation”; s53 Jli3r
paying compensation” (HJ5E) fEAEIT; s54(11) AHERRZHM:

H  EH&ZZK U8 2026 492560 s3: ZOLERAFEHRE (MEHEHE

% Bk ID TP KD

Hi  “extends to England and Wales “extends to England and Wales, Scotland

i  only” and Northern Ireland” (s62)

EREIR, PHEER R R A DS Z AR IX 0 7SR 2025 A
BB M (use) , EATNEER EARTAFAL, (ME%
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HENTIEME; 2026 LN LR (transfer) NZEAK, LL#EN/AF” (into public
ownership) AR, FRAMEHEZEE st 5%, Rl B SCOR B A2 v A
AR, X—XAZERE 5.2 WHBUNKE ANE 2025 £ XA Z2EA"5 2026 £
5 ZA ) T AN A I TR AR 8 AR L EIE

6. EPABFBFCLGH GOOEF+HE+HAD)
513 SR

AR Y o [ EIRBARAE AN B i ——2025 4 4 HE S ( CGRER T
CRER$ETE) 7£)  (Steel Industry (Special Measures) Act 2025) F 2025 44 A
12 H—H W@ mpe ki) 5 2026 47 HIEREH L ( (2026 FHEk
Tk (EH) %)  (Steel Industry (Nationalisation) Act 2026) F 2026 47 A
15 H3RMEHE. 7 A 16 HBUNEAMWHAE) ——XfJeEHME A H (British Steel,
O EER] (Jingye Group) JiE N HiHE 2 (Scunthorpe) ) ) AbE HIkiE R

1y

3o

REHEIHNWIT: (1D PFrERIIINET (verbatim) %, KR&EMNE; #f
. RANG L BRI PT WAREE A DT RSP S R A “siezed” RIS
(2) B HWNEFRE [ | B | A58 | URLY , SRS 5 BRSOl
PR X s [EEZSIEY (Bl5WAETEED 5 LeEFARY GeFEIT0 - (3D
595 (paywall) J5 P92 ARIRIIAN A, ALAR R/ 5 V8 & BB b (S A 554X
AR+ 8" RSN RG] B (meta description/ 7)) HAARE"R
SIR B [BiEER A0 AFERTHA] WIEX. (4) BiE (Reuters) —F 11
[N 43005 )R [B] HTTP 401, H ARSI (Global Banking & Finance
4, B 47By Reuters”) Z 7%, canonical URL b5 [TIEAZR]: JLE 7R & 4L
(PA Media) L—FAIF, L4f5#iA% (Irish News. Herald Scotland 55) R%E.
(5) KHMbRE (LB 2 — IR ZRE, A TH5E.

AZE IS 11 K #E4A (BBC. The Guardian. The Independent. Sky News.
Reuters. PA Media. ITV. Financial Times. The Times. The Telegraph. Politico)
40 RAKH.

6.12025-04: 'Zainss

2025 F 4 H 11 H (810 FErdEamdbilse, 4 512 H A7) B LIE+
REREREANSH—HiBL B 20E%E . B BARIE RS & L SRR IE 2
A 24 HBE R h1E F take control / seize control / instruct / direct, T nationalise 1%
YEN" AT et B T H IR
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6.1.1 BBC

% H BBC-1 [BBC News | 2025-04-13 | “UK takes control of British Steel under
emergency powers” ({E# Brian Wheeler) |
https://www.bbc.com/news/articles/ckg17g39x4101]

[id#&H40UA | §i1E] > “The UK government is taking control of Chinese-owned
British Steel after emergency legislation was rushed through Parliament in a single

day.”
B REBUFAERSOLE T — RZNKEIES WG, 28 17 s i B E gk
AL

[i235 304 ) > “Business Secretary Jonathan Reynolds told MPs the government's
likely next step would be to nationalise the Scunthorpe plant, which employs 2,700
people.”

B RIS KRE 94524 (Jonathan Reynolds) 5 IR AT, BURIK F—H1R
AR e RS L) EA, %) EA 2,700 &R T,
“But he said he was forced to seek emergency powers to prevent owners

Jingye shutting down its two blast furnaces, which would have ended
primary steel production in the UK.”

B (EAEE, fhigiin FoRE SR, CABH BT A 38 0l 5 PH R e o — — IR £
gEGCE MR (primary steel) 4277

“The BBC understands UK government officials are at the Scunthorpe site
ready to take control of operations.”

. BBC TRE|, JCEBONE RO R X, R

[EBESE | HAHE/R-WIEE (Keir Starmer) 1 > “Today, my government has
stepped in to save British steel. >”"We are acting to protect the jobs of thousands of
workers, and all options are on the table to secure the future of the industry.”

B “HR, RIVBUR TR EN S A TERBAT SRS AT DA
Hol, ARCRZATI AR, —VIEBEESH E.

e EHBUR | FiER1 S5 ERCIRAS ] > “The new law hands Reynolds sweeping
powers to control management and workers at the plant to ensure production

continues, including entering it by force, if necessary, to secure assets.” > “But Jingye
will retain ownership of it for now.”

B BRI TE L) Z B R EERT) REBEM T AR R 4k sz, g
FELEEN L AT REN T X CLERG 557 o (HAOL 2 I AT O B T AT AL o

[ EEZSE+HAUR | EE WM S5E] > In the Commons, Reynolds
acknowledged that public ownership was “the likely option”. > He said the
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government would “pay the fair market rate” to shareholders in the event of
nationalisation but added: “In this case the market value is effectively zero.”

B (R TR, TR AL A A L B £ R A
AT RS, EabgoE: SARNE, HhEsh LhE.

[ BE#2514E | Reynolds #8540l ] > “But over the last few days, it became clear
that the intention of Jingye was to refuse to purchase sufficient raw material to keep
the blast furnaces running, in fact, their intention was to cancel and refuse to pay for
existing orders. >"The company would therefore have irrevocably and unilaterally
closed down primary steel making at British Steel.”

B “EEERJURTEOUEEE 1 B E B IE L S 98 R R AYERF i Pis 2
FH b, AT E ERBOEBA T BIHEL A I, %A RS AT
AL T M DR A5 FE AN BR A AR AN A

6.1.2 The Guardian

% H G-1 [The Guardian | 2025-04-11 | “Starmer steps in to seize control of British
Steel with nationalisation likely” (Rowena Mason. Eleni Courea. Jasper Jolly) |
https://www.theguardian.com/business/2025/apr/11/parliament-recalled-to-
discuss-british-steel-nationalisation ]

[ Standfirst (Fi&) 1 > “Parliament recalled on Saturday for emergency vote to
pass bill taking assets into public control”

B WA AR, R2RR U5 BT A EEZ TIER.

[iCERE | SiEHEBL] > “Keir Starmer is stepping in to seize control of British
Steel to stop its Chinese owner shutting the Scunthorpe plant in an unprecedented
move that paves the way for likely nationalisation.”

P RS BRIE TP BUEHIRL (seize control) , BRI A [E A & G
KL, X LICRTE] 230 09 mT RE 1 AT AL A1 1 B s .

[id& AL | ¥ 4%1] > “The government had offered £500m in financial
support to switch the blast furnaces to cleaner electric arc furnaces, but Jingye had
requested much more.”

B BUR G PR 5 LTS B e SRR R o Oy TR (LI, (EAOI BRI
AT T

[E#501E | FT# 10 5 &5 A1 > “The prime minister has been clear, his
government will always act in the national interest. All actions we take are in the
name of British industry, British jobs and for British workers. >"Tomorrow,
parliament will be recalled to debate the steel industry (special measures) bill. The
bill provides the government with the power to direct steel companies in England,
which we will use to protect the Scunthorpe site. ... All options remain on the table.”
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P T 10 SR E AR EAH SR, HEURR KO DLE X G AT S W
W ROR A B BE CIBR ol CRpAlTE D VA5) » IR T BUF TR ok 22 0k
NAIR T, BURRS IR IE R E L) A miale s L.

2% H G-2 [The Guardian | 2025-04-12 | “Bill to save British Steel plant becomes
law after king’s approval” (PA Media fitf&) |
https://www.theguardian.com/business/2025/apr/12/bill-to-save-british-steels-
scunthorpe-furnaces-approved-by-parliament]

[icE#AGAR] > “Emergency legislation giving the government the power to instruct
British Steel to keep the plant open passed the Commons and Lords in a single day
unopposed.”

¥ IR TEUGTEA (instruct) SN A4 L) MBI R 200k, —
RZWAE T B BBt Rt .

“The steel industry bill published on Saturday gives the government the
power to instruct steel companies in England to keep facilities open, with
criminal penalties for executives if they fail to comply.”

B J N AT AN R F BUR TR 75 90k AN BR 2 m] EFF BT UL T, &
B QAN S T W PR AR T

[ #5118 | %45 KE Reynolds] > “We could not, will not and never will stand
idly by while heat seeps from the UK’s remaining blast furnaces without any
planning, any due process or any respect for the consequences.”

B BAIARE. A HKIEASHTS5M, AR RS E 7m0 AR T
X, ZERIEAREF . 2B RIEIL N RE. 7

2% H G-3 [The Guardian | 2025-04-16 | “China accuses UK politicians of ‘arrogance’
in British Steel row” (Jasper Jolly) |
https://www.theguardian.com/business/2025/apr/16/china-embassy-uk-
politicians-jingye-british-steel-blast-furnaces]

[idEHUA | S1EE B > “China has accused UK politicians of”arrogance,
ignorance and a twisted mindset” as it defended British Steel’s owner, Jingye, after a
barrage of criticism over the narrowly averted shutdown of its blast furnaces.”

P PEE ST E B R R DAY, JFESE E R B ek
Gl — R EE, VLA Bl .

[idERL | A EHE] > “The government stepped in on Saturday to avoid the
shutdowns with emergency legislation to take control of British Steel.”

PE: BUR TR SN, PLEE08% (take control) JEENER AT, B4 &P
K
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[ERESNHE | PEEERAEE]Y ChJ7RIE, £ Guardian $45]) > “The anti-China
rhetoric of some individual British politicians is extremely absurd, reflecting their
arrogance, ignorance and twisted mindset.”

P SN ECE R AR E AR R, S AT TR O A,

[ E#E51E | ok (& (ERiEHRY A) 1 (b RIE, £ Guardian #5]) >

Jingye said on Wednesday that it “request[s] that the UK government respect and
protect the legitimate rights and interests of Jingye as a foreign investor throughout
this process”.

B O FER RSSO AL 08 SRR O VS TR 0 2
"

[ BE#:5115 | Reynolds (#4751 ) 1 > Reynolds said the UK had “got it wrong in
the past” about allowing Chinese investment in strategically important industries
such as steel... “I wouldn’t personally bring a Chinese company into our steel sector,”
he said on Sunday.

P TRV 2GPR I I A SV P FE BB R A s L A TR R AA
Py G HES /NS R ANES (] 9Kz 7 T P [V N B

6.1.3 The Independent

% H 1-1 [The Independent | 2025-04-11 | “Parliament to be recalled to debate
nationalising beleaguered British Steel as PM says its future ‘hangs in balance’

(Archie Mitchell) |
https://www.independent.co.uk/news/uk/politics/parliament-recall-british-steel-
nationalisation-b2731660.html]

& AUA | SiEHEEL] > “Sir Keir Starmer has warned that the future of British
Steel’s Scunthorpe plant”hangs in the balance” as he unveiled emergency plans on
Friday to take control of the company.”

P FLRGHTESERER B LA EEEE (take control) %A &) 'S S it R 245 7R,
HENEATIERYE T g & T —4".

[id&8A] > “He stopped short of saying the government would nationalise the
firm, but said its emergency bill will give ministers”the power to direct steel
companies in England, which we will use to protect the Scunthorpe site”.”

B BB M RBUT 2Rz A R EA L, (R E SRR T KEATRIE 5%
ZANBRARIRT, BATR AR ERE L),

[ B #2511 | HAH Starmer] > “This afternoon, the future of British steel hangs in
the balance. Jobs. Investment. Growth. Our economic and national security... are all
on the line. ... We will pass emergency legislation in one day to give the business
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secretary the powers to do everything possible to stop the closure of these blast

furnaces.”
PE: SR, JEERELETGRE T2, Bk, 5. EK. RO EES
ExX 2. AR . ... WATEAE—RNIEL B 2050, PSS RKE—Y)

AT AR R B e ],

[ E#:514% | Community 1.4 &1 151 Roy Rickhuss] > “We can’t allow Britain to
become the only G7 country without primary steelmaking capacity. ... it is essential
that we see urgent action taken to bring British Steel into public ownership.”

B BAIARE LT [ sl o -G S B P E— R R AR AE T E 5o L B SRR
KBTI R EIN R A F A AT .

% H 1-2 [ The Independent | 2025-04-12 | “Parliament approves emergency
powers to take control of Scunthorpe steelworks” (Christopher McKeon, PA j#
%) | https://www.independent.co.uk/news/business/parliament-approves-
emergency-powers-to-take-control-of-scunthorpe-steelworks-b2732200.html ]

[ Standfirst (Fi&) 1 > “Emergency legislation giving the Government the power
to instruct British Steel to keep the plant open passed both the Commons and Lords
in one day.”

B IR TEUGEAS (instruct) JEFEINERA A 4EFF L) B 200k, —
RZAAE T B ERBeidd .

[idEA0A | &8 tE] > “Saturday’s emergency legislation stops short of full
nationalisation of British Steel, and ministers remain hopeful that they can secure
private investment to save the plant.”

B HNIER BOLIEIF AR SN A F e e B, KREAIVIA 2 R B NI
BORIKHGZ) .

2% H 1-3 [The Independent | 2025-04-15 | “Race to keep British Steel plant alive
fuels China trade row” (David Maddox) |

https://www.independent.co.uk/news/uk/politics /british-steel-china-sabotage-
ministers-b2733156.html ]

[idERAR] > “New legislation passed over the weekend following an emergency
Saturday sitting gave the government the power to direct the company’s board and
workforce, ensure they get paid, and order the raw materials to keep the blast
furnaces running.”

B ARESSWEES L, WY EUTEE (direct) AR EFH MG T,
B OR 3 TARASH . 1T IR R CLAERF R 2 52 1L o
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[ie#EAUR | “BiA"$542] > “Officials believe Jingye had been planning to let the
raw materials run out in a bid to sabotage the plant, shuttering the blast furnaces
and making the UK reliant on Chinese exports of so-called virgin steel.”

B B RN, ol — B RIEEM R, IBRZ ——KMsEr,
A A [ H T P L AR A

[E#EGE | PESZEHE S AREY  (FhJ7RYE, 24 Independent ¥%73]) > “We
hope the British government treats Chinese enterprises investing and operating in
the UK fairly and justly, protects their legitimate rights and interests, and avoids
politicising and over-securitising economic and trade cooperation, so as not to affect
the confidence of Chinese enterprises in investing and cooperating in the UK.”

P HRAAY ERE BUM P A B B e g i E ok, RIS,
w2 A S RBUA . Z e, UGz b E ol 8w SRR E L. 7

6.1.4 Sky News

2% B SKY-1 [Sky News | 2025-04-12 | “MPs to debate emergency law to keep
British Steel open as prime minister warns national security ‘on the line” (T [ &
WonE X [BiEZE%]) | https://news.sky.com/story/mps-to-debate-emergency-
law-to-keep-british-steel-open-as-prime-minister-warns-national-security-on-the-
line-13346516]

[iC&30E8 | §i1E] > “MPs will today debate emergency laws to save British Steel

)y n

after the prime minister warned the country’s”economic and national security is on

nn

the line”.

P [H S B BHE TR R AN Bk 10 5 SRS, SR A A AR B e bF
MER 2R AL,

e EAUA | LBEFS%E: take control MM 3E nationalise] > “The prime minister said
legislation would be passed in one day to allow the government to”take control of

»nn

the plant and preserve all viable options”.

B EAHACKRAE — RNIEE S, BT (take control) 1% L) JH{RE
FIr A AT AT IR T
[idE5A0E | BUFELEH] > “The government has been considering nationalising

British Steel after Jingye, the Chinese owner, cancelled future orders for iron ore,
coal and other raw materials needed to keep the blast furnaces running.”

Ve A E T HOW O 4E s s e i IR0 R A AR E AR AR R
WHE, BUT— BTSSR SN E A 1.

[id&A0L | 151 > “Jingye last month rejected a £500m state rescue package...” >
“The company said it had invested £1.2bn since taking over in 2020, but that the
plant is losing £700,000 a day.”
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P Bl B ATEL T 5 GBS E KRB TR ARKE 2020 FETFLUOROHE
12 {2985, (BL] H75 70 Ji9e8s,

2 B SKY-2 [Sky News | 2025-04-13 | “Emergency bill to protect British Steel
becomes law” | https://news.sky.com/story/emergency-bill-to-protect-british-
steel-becomes-law-13347106]

[id&8A] > “The bill was rushed through the House of Commons and House of
Lords in one day, with MPs and peers being recalled from recess to take partin a
Saturday sitting for the first time in over 40 years.”

B SRR RWEE PR, WRBRSEAR, & 40 ZHERE RN

[id&ER0E | BLJJ5HITT] > “The bill gives the government the power to take
control of British Steel - or any other steel asset -"using force if necessary”, order
materials for steelmaking and instruct that workers be paid. It also authorises a jail
sentence of up to two years for anyone breaching this law.”

B SRR L I AT R B (take control) ¢ [ EM 8k BT fof Ho A £
BRBE . T TERANEURI T 48 2 SO L8R H SOazikim AT AP I AL .

[iCEHA0A | X481 > “The emergency legislation stops short of full
nationalisation of British Steel, but Mr Reynolds told MPs that public ownership
remained the”likely option” for the future.”

B BRPIFAER R EALE 5, EEERETR, AHRIRAK
1A REHE I

% H SKY-3 [Sky News | 2025-04-16 | “Likely’ British Steel will be nationalised,
says business secretary Jonathan Reynolds” | https://news.sky.com/story/likely-
british-steel-will-be-nationalised-says-business-secretary-13349186]

[ #2514 | Reynolds] > “What we are now going to do, having secured both
control of the site and the supply of raw materials, so the blast furnaces won'’t close
in a matter of days, is work on the future. We've got the ownership question, which
is pressing.”

B AERERIES XRE AR 2 J5 —— i AN 2 AL LR A SR A ——FRAT I 22
M) R AROK . P A B A e A B .

6.1.5 Reuters

% H REU-1 [Reuters | 2025-04-12 | “Britain moves to take control of British Steel,
nationalisation increasingly likely” (canonical URL [JCi%EA%56]; R &AL £k
Somali Times B 1% 5%, &4 “By Reuters”) | ## URL:
https://www.somalitimes.co.uk/uk-to-take-emergency-control-of-british-steel-
with-nationalisation-on-the-table/ ]
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[i0&R0E | #3555 54E] > “LONDON, April 12 (Reuters) - Britain moved to take
control of British Steel and keep its blast furnaces open on Saturday, as a minister
told an emergency parliamentary session that a full nationalisation of the UK’s last
maker of virgin steel was becoming increasingly likely.”

P B4 A 12 H (%) ——3<E /S H FEEE (moved to take control) 4
ERE IR m el N RKEEREWNSS ERR, Wl KA —KEE
B AR P R SEAT 56 4 A AL R AT BE M 1 R R K

[ BE#2514E | Starmer] > “The bill will go through today... and that means that we
will then be in control of the site” (2K I\ K 25772 “pretty unprecedented”)

B R FEIL .. SRR AR R R ) X" (AR R0
FI)

[ #2515 | Reynolds] > “A transfer of ownership to the state remains on the
table, and it may well at this stage, given the behaviour of the company, be the likely
option.” > “A failure to act today would prevent any more desirable outcome from
even being considered.”

B PTA RS E KA b T2 AR AT, AR BUEIR T RELZ AT
REMILET . "4 HATS), AR s AR 45 RA TS B .

[id#EHUA | G7 A)]1 > “The closure of the furnaces would leave Britain as the only
G7 country unable to produce so-called virgin steel from iron ore, coke and other
inputs.”

BE: RO PR A 5 [ ol Dy - T 5 P A M — ek AR e B S LA SR A 7 By
1 JEUZE A [ 2

(& R0R | JisERL] > “If British Steel were nationalised it would be the
biggest state rescue since a number of banks were taken into government hands in
2008.”

B e BN EA L, #2 2008 2 FAARAT HUHBUR 2 T LR SRR
EESSEI

6.1.6 PA Media

% H PA-1 [PA Media | 2025-04-11 | “MPs to be recalled to Parliament to discuss
future of British Steel” (£t Irish News ##1% %, “The PA news agency
understands...”) | #% URL: https://www.irishnews.com/news/uk/mps-to-be-

recalled-to-parliament-to-discuss-future-of-british-steel-
LA6IRYPQVBPZVK3BXTAAK7KCI4/]
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[ic&#AUGAR] > “Ministers have said all options are on the table for its future,
including nationalisation, over concerns its closure would leave the UK without any
domestic virgin steel makers.”

B KREATFRPTA IR WAL S b, B45 Bt —— DR H R PR A 2 [ e
a2 4 JEUAEAN AR P2 1

2% H PA-2 [PA Media | 2025-04-12 | “Parliament approves emergency powers to
take control of Scunthorpe steelworks” (Christopher McKeon. Richard Wheeler.
Will Durrant. Harry Taylor; £ Irish News ###%5%:) | ## URL:
https://www.irishnews.com/news/uk/parliament-approves-emergency-powers-
to-take-control-of-scunthorpe-steelworks-GCJPJRDTYZN35K2NA3NSBZAW4Q/ 1

(235304 | §iE] > “Proposals to save British Steel’s Scunthorpe blast furnaces
have been approved by Parliament after an extraordinary sitting on Saturday.” >
“Emergency legislation giving the Government the power to instruct British Steel to
keep the plant open passed both the Commons and Lords in a single day unopposed.”

PE: PRRUITH R P RAE R N S RS L s AU RS
(instruct) S EANERGERE T FFAU K 2001k — K P I o6 s ik P e

(& R6R | EMEIX ] > “Saturday’s emergency legislation stops short of full
nationalisation of British Steel, and ministers remain hopeful that they can secure
private investment to save the plant. But... the Business Secretary acknowledged to

nn

the Commons that public ownership remained the”likely option”.

B FNHIRSOLEIFRER a2 EA N, HE S KEAATB AN H "7
RELEIL” o

6.1.7 1TV

2% H ITV-1 [ITV News | 2025-04-11 | “PM aims to pass emergency law to ‘take
control’ of British Steel plant” (i.# Rachel Townsend) |
https://www.itv.com/news/2025-04-11/parliament-to-be-recalled-to-discuss-
british-steel-itv-news-understands ]

[ B8535 | Starmer &2 5% T HA 0" ——KEHE T IX ] > “Well, what we're
doing tomorrow is passing legislation to take control of the plant and to preserve all
viable options. It doesn’t mean all options are on the table, but it means all options
remain viable. But the step we’re taking tomorrow is the step of taking control,
because it’s necessary now to do that.”

P “FRATIE R B N VAR (take control) L) FHREE AT RIATIE T .
EANET AR AR R b, (HEARAE G m# A A nT AT . AT ORI H 142
R X 8, RNIELIX 4. ”
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[idERER | ITV BRI A 2] > “ITV News understands the emergency legislation
would be used to stop the furnaces in the plant from being shut down, rather than
full-blown nationalisation of British Steel.”

P ITV News 3R, REOLIERH TR octs, =X o (AN ki 2 i E 4
.

[ic&AUR | 7848851 > “This will be the first time Parliament has been recalled
on a Saturday since 1982, when MPs returned after the Falklands War began.”

PE: &R 1982 5 A LORE RS A RS

2% H ITV-2 [ITV News | 2025-04-13 | “Business secretary refuses to say if British
Steel will get raw materials it needs” (Anushka Asthana) |
https://www.itv.com/news/2025-04-12 /mps-debate-emergency-law-to-save-
british-steel-in-rare-saturday-sitting ]

[ic&AGR | §iE] > “The business secretary has issued instructions to British
Steel, using the emergency powers approved by Parliament on Saturday but has
refused to confirm if the government has the raw materials to keep the Scunthorpe
plant operational.”

Ve RS KE s R 7SR B 28U A [E ANk & 384 (issued
instructions) , {HIELUFSZEUN & BIR A 4ERE L) 128 M EMEL

[idEBUR | S AR[EE] > “If the blast furnaces run out of raw materials, they
can never be turned back on.”

B R BRRERMRL, wikom iR B s k.

[ E#:5013E | Reynolds ( (EHAHZIELR) $#23¢, ITVHS) 1 > “Previous

governments have been too willing to stand idly by while heat seeped out of blast
furnaces, but to lose this capability now, in this manner, would have weakened our
industrial base irrevocably. Inaction was never an option.”

B FIRBURA B BT, (LHRGA R DA%, BAHT Rk 2K —
g, AT EI SR TSR . R R

6.1.8 Financial Times

FT 9REAT e, BLUR 2% H a0 bR — 4T, BRI 51 BT i 00 ) B
R, [EiEZSeC) , ASER U A S

2% H FT-1 [Financial Times | 2025-04-11 | “Keir Starmer vows to pass emergency
law ‘in one day’ to save British Steel’s Scunthorpe site” (/E#& [JTCikiZ5]) |
https://www.ft.com/content/ba2dde93-8dd2-462f-bde3-6cb9e2d38bf81 (X W,
AN
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Rwol B GzoiEa), #ilr, [eiEZE4C]) > “Sir Keir Starmer has vowed to
push through”emergency legislation in one day” on Saturday to save the British
Steel site at Scunthorpe, as he recalled parliament to avoid the company’s ...”

B HRERRE 5 RN B R BIA R DR EM S E R L), N
HEA FHL 2

2% H FT-2 [Financial Times | 2025-04-14 | “UK government secures raw materials
for British Steel furnaces” ({E#& [TLIEAZK]) |
https://www.ft.com/content/c11f4be8-9df4-42a7-b48b-76167bdca974]1 (X ILFx
&)

R F B GZIUEHR], [iFEZE4C]) « > “The government raced to secure raw
materials for British Steel after passing emergency legislation on Saturday to seize
control of the company.”

B BURAE 7N R SOLEFBUZ A R #EH AL (seize control of the company)
J5 s G or A AD SR [E AR IR e b o i SRR R

% H FT-3 [Financial Times | 2025-04-16 | “British Steel’s Chinese owner says UK
government must ‘respect’ its rights” (/E# [JLiEZK]) |
https://www.ft.com/content/5f78bebf-4f89-4c15-9aa1-0946043aa6a8] (X WLbx
=1l

&)

Kol B GZIUFIE, [LiEZE4L]) « > “The UK government’s decision to
take control of British Steel, aimed at saving the country’s last two blast furnaces
and 3,500 jobs, threatens to worsen trade relations with Beijing.”

PE: REBUFEEE (take control) JEENEL (B E R 4 E 5 i FE E b fl 3,500
DNTAERKAL e, 2451 roe /%L

6.1.9 The Times
The Times 3¢5, LR &5 HOUURE + 315 (9551 T %18 .

2% H T-1 [The Times | 2025-04-12 | “British Steel emergency bill becomes law —
as it happened” ({E# [LiEZED |
https://www.thetimes.com/uk/politics/article /british-steel-latest-news-
parliament-scunthorpe-c3pnlxgm81 (X LR+ 518)

[ SiE (TUmEsLhrml W, fF8551EF ) 1 > “MPs sat to approve the company’s
effective nationalisation amid fears its Scunthorpe plant could collapse”
B WA RAE TR A "B EEHRM” (effective nationalisation)
RN FHE O AT R T TS . —— O AR i A rh o A 1 €
PR IR R IR .
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2% H T-2 [The Times | 2025-04-12 | “Westminster and Scunthorpe come together
to save British Steel” ({E# [JLiEZHK]) |

https://www.thetimes.com/uk/politics/article/westminster-scunthorpe-save-
british-steel-2xmgkktds] ({WLA5 @+ F1E)

[ $i&] > “Tens of thousands of jobs were saved by an emergency bill to
effectively nationalise the town’s prime industry amid fears of closure by Chinese
owners”

PE: — IR RVEREZEN Sz EEA” (effectively nationalise)
R T E L TAERIAL: BEAT AT TR O A DL 32 2K G A

2% B T-3 [ The Times | 2025-04-12/14 | “Why did the government take control of
British Steel?” ({E# [TLifz%]) |
https://www.thetimes.com/uk/politics/article/british-steel-china-owner-
government-9cnhl2rlj] (X WAr @+ F1iE)

[ $i&] > “The company was taken over by the Chinese firm Jingye in 2020, but
now there are calls to nationalise it to save Britain’s steelmaking industry”

B 1AW 2020 SEHCT EBOLEBIOE, WA ERCR L EA L, Dk
BTN

6.1.10 The Telegraph

telegraph.co.uk {1 9% LB A REH G PR B2 H I, IEXS5FEAHATNL; LA
T ONuE N R TUAT WA 54 R 5 YUY meta [ B, IESCAE [BIEEZR].

% H TEL-1 [The Telegraph | 2025-04-12 (‘R3] Z/RF#H £ 2025-04-13) | 3N
R IE/RFr@: “Chinese firm ‘trying to shut down British steel industry””
(Politics ELAE T, Frallfl SR H) |
https://www.telegraph.co.uk/politics/2025/04 /12 /politics-latest-news-keir-
starmer-british-steel-parliament/] CIESCANE] I [EikAZ 5]

w5l Bt (1% 01 meta description, [JCVAEZ51ESC]) : > “The Business Secretary
has issued instructions to British Steel under the emergency legislation passed on
Saturday in an effort to save the Scunthorpe blast furnaces.”

P TSN EAREE A 7S ) B SOk A R E AN SR N iAHR4S (issued
instructions) , J7EI¥RAE R =

2% H TEL-2 [The Telegraph | 2025-04-12 | “British Steel workers block Chinese
executives from Scunthorpe plant” (3 4822 0 B R |
https://www.telegraph.co.uk/news/2025/04 /12 /british-steel-workers-block-
chinese-scunthorpe-plant/] (IE3 /T /& AR [ToikEz5R], A FhrE)

B Gl - SeEINEE AR T @ E AT RE L) .
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6.1.11 Politico

1E politico.eu / politico.com [¥] steel #x25HRY (2025 FAFIRTIZLE) HARR
2025-04-11/12 #5  H W £ ikiE, 1R 7 58{UAE London Playbook #7 [l 15 142 /¢
[tz 5e]. WA £G Politico 2% H -

6.22026-07: IERXEH

2026 £ 5 H 11 HEMHEAMH IR ER B IR S E R AR, 7 A 15 H
(2026 FFANEL T (EA ) RMEME, 7 A 16 HEBUN EA K€ EMNEK0A
N BB AR B N nationalise / taken into public ownership )55 52
R FEIGERME A, RS PRAS B3 /484 7 (independent assessor / independent
valuer) F£R 5" TEEAFTREANFT R UGEE S NI P EBESHBRMNESRT 7 H 17
ERTPEE Lk

6.2.1 BBC

% H BBC-2 [BBC News | 2026-07-16 | “British Steel taken into public ownership
to protect ‘vital’ UK supply” (Harry Sekulich. Archie Mitchell. Theo Leggett) |
https://www.bbc.com/news/articles/c5y680w62wno ]

[id& 3R | §1E] > “British Steel has been taken into public ownership in a
move the government said would protect jobs and safeguard”a vital national

nn

capability”.

PR JEENECHRIAATE (taken into public ownership) , BUFFRIEAS K LRI
Y FE ARG — I & ¢ B B K e T
[idE&RUR | ATAMUEE] > “The UK government had taken control of British

Steel’s operations in Scunthorpe last year, though it was still owned by China’s
Jingye Group, limiting the government’s ability to decide on its future strategy.”

B REBUNEF CEE R ERRAETERENEE, HARE T E SO R
A, X PR T BUR R E AR R AR ) BE
[ic& R0k | HA1LK R X ] > “Nationalisation buys the government time and

gives it the power and freedom to decide on the future of the plant, while keeping
the blast furnaces going.”

Vs AT UONBON BRI AL, BT I e T ARIBUI A B, [FIRERF S 4

B8#,

[id & AUA | BiAY] > “In March, the National Audit Office released a report noting
that the Scunthorpe steelworks was costing the government about £1.3m a day.”
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Pe. S4FE 3 H, BEXREITE (National Audit Office, NAO) KATIRT e, WEZ
AN | RERFE SR BUMN 2T 130 J3 5

[ EHRUR | BOlkZREE] > “Jingye is seeking compensation for nationalisation,
having previously said the business was losing £700,000 a day. The BBC has been
unable to get a response from Jingye to Thursday’s announcement.”

B HOWIERE A S RIGES, WATZ A RRKIZ SR 5 70 71955, BBC R
REIRAF AL A DY 2 5 F) 1] o

o #EAUR+ BT | /S RKEHTS PR (Peter Kyle) 32755151 > “Business
Secretary Peter Kyle told the BBC the government will need to cover the running
costs”for the immediate future”.” > “He said an independent assessor would
determine whether Jingye should be compensated for the nationalisation based on
the value of the company.” > “But let me be really clear, there is an alternative here -
that we let this business go bust,” he said. > “If that business disappears, we will lose
the ability for primary steel production in our country, we will become entirely

dependent on global supply.”

B FSKEMS-PURE R BBC, BUMKE 5B AN 1 k7 AR IS E A . i
Ui, B — MG R (independent assessor) HR 4 2 FAME K& e O 2R
o7 IR B SR A I . “(HAERICTE SR RS2 XBEE 5B —MET—— 2
X AN, . UK AN I, AT R LA E 1 R AR AR F=RE T,
BATRs 58 A A ER LR .

% H BBC-3 [BBC News | 2026-07-18 | “China hits out at British Steel
nationalisation” (Peter Hoskins) |
https://www.bbc.com/news/articles/cjd4kvxpd3do ]

[id&HA0A | §iE (453> 1 > “China has hit out at the nationalisation of British
Steel, saying it"firmly opposes and is strongly dissatisfied with the British

»»n

government’s decision”.
e E P E AR R E A A, BRI IR e Sont I BN O U I PUE”
idEB0R | P ERSEHESY (hJ7kIE, 2 BBC#51A) > “China’s commerce

ministry said on Friday that the moves”seriously infringed upon Jingye’s legitimate
rights and interests and severely undermined the confidence of Chinese companies
investing in the UK”.” > “Disregarding Jingye’s significant contribution to the UK
economy and society, the British side forcibly took control of the company in the

name of national security,” the ministry said.

B PER S RN, X)) EARH AL EEN G, CEEIS T
] Al AE SR BRSO e PSSR UL . “DE T TOARABOID 0 5% [ 22 5 M4 2 1 B R Tk,
PLE R %4 N4 58ATE% (forcibly took control) %A H . ”
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e EAUR | EEEALH ——JSZ 57 52 1 > “Small Business Minister Blair
McDougall told the House of Commons on Thursday that the government will
appoint an independent valuer in the autumn”to make a judgment on any
compensation that is due, and that could be nil”.”

B /MM K E Blair McDougall i VUTE FRERR, BURK TS T ar— L aLfh
#r & (independent valuer) , “XMTAR R SCAS IR R, Tz d ] e 2

==
£,

% H BBC-4 [BBC News | 2026-07 T4 (J[fi{7~"7 days ago”, #J2026-07-
19/20 [EA& HIATZ4%58]) | “Chinese firm seeks compensation over British Steel
nationalisation” (Rachel Clun. Meghan Owen) |
https://www.bbc.com/news/articles/cwyj4ppqn41o]

[1CERBGR +EHE5E | MOl ZEW A ] > “The former owner of British Steel has

said it will pursue the British government for compensation after the loss-making
firm was nationalised.” > “In a statement on Sunday, Jingye said it will seek”full
compensation through legal means to the very end” over the UK’s move.”

P SRR T A B R, XA E AR, KRS EEBUFIE R I
o MO AE R H B0y A W AR 3R, R e B e 2% SRVl VA IR AR SRS A AN
f, BEFFRIR”

[E#51E | BUNK S A——MA Pl l3E 1 > “A government spokesperson
said draft compensation regulations due to be released in the autumn will set out a
compensation process through which an independent assessor”would determine

»nn»

what, if any, is payable”.

B RO R AR, A5 TR AR A DR A SRR, i
ATV 5B B 5 DI —— I SRAT I

% H BBC-5 [BBC News (East Yorkshire and Lincolnshire #ii&) | 2026-06-12 |
“UK signals it may block payout to British Steel owner” (Pritti Mistry) |
https://www.bbc.com/news/articles/c932gngldglo]

[icE&HGR | §iE] > “The UK government has signalled it could limit or refuse
compensation to the Chinese owner of British Steel as the company seeks reparation
costs following a decision to nationalise the steelworks.”

P EREEMY A OE A KA E AT E SRR Z bR, REBUF RS RES
IR 1) B 248 ) L SAH I %

[E#GE | A 5% (DBT) KEAFH] > “We will always respect and
comply with our international obligations, and where the powers in the Bill are used,
an independent valuer will be appointed to determine what compensation, if any, is
payable.”
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P Tl A I AR X S5 LB AIAIE IR T RUIRT, 451
o — ST GRS 2/ T B —— i RAT O

6.2.2 The Guardian

2% H G-5 [ The Guardian | 2026-07-16 | “British Steel is taken into public
ownership to save UK supply” (Jasper Jolly) |
https://www.theguardian.com/business/2026/jul/16 /british-steel-public-
ownership-save-uk-supply-scunthorpe ]

[ Standfirst (i) ——JF & "expropriated” (fEf%) —1id] > “Scunthorpe
factory expropriated from China’s Jingye and ministers will ask a valuer to assess
compensation”

B W RS L) A EEOLFHAEW (expropriated) , KEATEZFEA T
PPAR M

[idEAUAR | 1B EBL] > “British Steel has formally been taken into public
ownership 15 months after the government stepped in to prevent the closure of its
steelworks in Scunthorpe and the loss of 4,000 jobs.”

P AEBUR T ABLIERE 28N 551 2 4,000 ek ALK 15 MG, SE
PR F] AP AT

[iC& 308 | fEWEME] > “The company has been under the management of
government officials since then, to the fury of Jingye, but the Chinese company
remained the economic owner until the expropriation on Thursday.”

B AR, ZaE—HHBUNE RE B ——X S HO S ——HIX K %
AV AE E DU AR AEWR (the expropriation) Ri/i &4 5 X LI FTE % .

[ic & A0R | #M222HE] > “The government will now appoint an independent

»”»n

valuer to”assess whether any compensation is payable”.
P BUFTBUERAT o — A SZAG U0, “PPAl S 75 N SOAHE T AMEE”

[ E#:511E | HAH Starmer] > “British Steel is part of the fabric of our nation and a
cornerstone of Britain’s industrial strength. >"Today’s decision secures the future of
steelmaking in the UK, protects skilled jobs and safeguards a vital national capability.
This government will always act in the national interest to support British industry,
strengthen our economy and ensure the industries we rely on can thrive long into
the future.”

B B E MR A FEBATEKAUAR — 7, RSl TASEI R4 . AR
SE PRRE T S EPRARML R R, ORI T BORBIAL, 12 12 7 KRB EKAE S . AN JmBUR
R koz LB XA 2 AT 5L
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[ B #5118 | B4 K Kyle]l > Peter Kyle, the business secretary, said the
government had nationalised the UK’s “one virgin steel producer here in Scunthorpe”
because “if this were to disappear, we would become at the mercy of international
markets and the supply from other countries for the kind of production that goes
into our railways and our construction”.

P B KEHURTR, BURRE S AL s 2 i e — AN AR A AL,
IR ETH R, BATTI R AT SR T 7 A4 b [ b S A Ak R A

[ B #2513E | Kyle %} Times Radio] > “But it is the intention of the steel strategy
that we move towards green steel. That is where the primary demand is into the
long term, and [ want to make sure that this plant is a modern plant that is
producing the kind of steel that those companies and organisations purchasing steel
require.”

P {EANER I 1) R P A S ANk L TR ORI R T O — AR T
AT RN R 1) 2 =] 5 LR Pl o A ANl

2% H G-6 [The Guardian | 2026-07-17 | “China ‘strongly dissatisfied’ with
nationalisation of British Steel” (Mark Sweney and agencies) |
https://www.theguardian.com/business/2026/jul/17 /british-steel-
nationalisation-china-strongly-dissatisfied ]

[iC& R0 | SiEEBL] > “China’s government has said it is”strongly dissatisfied”
with the decision to nationalise British Steel this week, 15 months after the UK

government intervened to prevent the closure of its steelworks in Scunthorpe and
the loss of 4,000 jobs.”

B [ R RS A R g FE AR B 4 =] B A 46 (nationalise) (7R & 55 21 AN
15 AT, SEEBUFA AL T HE RN 5CH & 4,000 4> RALAGHTR K .

CEHSIE | PEBESHAFAN OF AERIRY O 1 (PI7KRIE, £ Guardian
#5]) > “The UK side, disregarding Jingye Group’s important contributions to the
British economy and society, forcibly took control of British Steel and subsequently
nationalised the company in the name of national security, seriously undermining
Jingye’s legitimate rights and interests and dealing a severe blow to Chinese
companies’ confidence in investing in the UK. >”China firmly opposes and is strongly
dissatisfied with the UK government’s decision. China will closely follow
developments, support Chinese companies in safeguarding their rights through legal
means, and take strong measures to firmly protect the interests of Chinese
companies.”

B I EAAOL SR B S e B AL 2 B R TR, AT R SRR A R, B
Ja XER 224 R R EA, MRS EGL G aE, S E T b E ko
PG O PITERS BmEIAN. POTRE VIDIEE SRR, SO E kI
RHEE T BUAERL,  JFRIUCAH 7738 it U 5E Ora o Bl Al A 2o

www.baogaoting.com % 72 7T

I@ﬁeﬁﬁmﬁ% HER www.ipoipo.netI



https://ipoipo.cn/

[icEHRGR | #M=24E] > “The government plans to appoint an independent
valuer to work out what compensation should be paid to Jingye, in an effort to
forestall legal action under international treaties.”

P BUR TR A S AR A0 TR 2 S ) WOl S A B RIME, DLIBE 50 AR i [ s 25 20K
HUE AT Bl

6.2.3 The Independent

% H 1-4 [The Independent | 2026-07-16 | “British Steel taken back into public
ownership by UK government to ‘protect vital supply’” (Karl Matchett) |

https://www.independent.co.uk/news/business/british-steel-ownership-uk-
government-b3015897.html ]

[ic&5 504 | SiEE B > “British Steel has been taken into public ownership, the
government has confirmed, in a move designed to protect the future of steel
production across the UK.”

B BUFBA, SEEMNEBR A R CBOA R, A B AR ORY S BN A 7 AR
Ko

[iC&B0E | #45%F: “seized control”] > “The company was seized control of by the
government to protect 2,700 jobs which may have been lost had the plant been shut
down by its Chinese owners, along with others in the supply chain concerning
home-forged steel.”

P BUNFELT Z AT B3 (Was seized control of) , LPAMR$™ 2,700 Pyl
N —— L) A E AT 2 o, IS AT S AR SR B At 87 A g A 1 s R

e B AUR | #MEeR (5] (BEHHEIRIRY ) 1 > “Jingye are known to be
pursuing compensation for the nationalisation of its asset, with the Telegraph
reporting it was seeking up to £1bn. Mr Kyle has said an independent assessor will
determine what value, if any, the compensation must be.”

B PR B g E A SR AME, (REH IR FRERIURL 10 2
FBio BURRIR, BOLVPAG JTRE RE K 75 AR R SR 2 DA

[ BE#:513E | 74 KE Kyle]l > “British Steel is one of the nation’s biggest steel
producers, and I've made the decision to nationalise the business to secure
steelmaking capability and maintain production in the national interest. >"British
Steel now belongs to the British people, and our focus is on the future: stabilising
the business, backing the communities that rely on it and building a sustainable,
competitive and decarbonised steel sector for the years ahead.”
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PE: DEEER A T R e E KRS A R —, RekeizeE AN
(nationalise) , VAEZRF| i RFEHPGE 1 IR4EREA =, JEEPER A T I8 T3¢
EAR...”

[iC&B0E | B 2025 A E R ] > “But Parliament was recalled on a
Saturday in April last year to approve special measures legislation to keep the plant
open. Ministers gained new powers to tell the firm how it can use and manage its
assets. They did not take a stake in the company at the time.”

B KFE4 T, WEE DA R, 8RS LR PR T K
FEAITERAT 1487 1% 2 w) W) A5 P AN BB 7 (ROBT AU T, (B I IR RS A %A ] et o

% H 1-5 [ The Independent | 2026-07-17 | “China ‘strongly dissatisfied’ with UK
government nationalising British Steel” (Dave Clark) |

https://www.independent.co.uk/news/business/british-steel-nationalisation-
china-scunthrope-b3016705.html ]

[idER0E | S1EEB] > “China’s government has expressed”strong
dissatisfaction” with the UK’s decision to nationalise British Steel.”

Ve v R ERO Oxe o R o L A 2 ] R A A PR i s 5 AN o

% H 1-6 [The Independent | 2026-07-19 | “Jingye Group demands compensation
over British Steel nationalisation” (Lizzie Edmonds) |

https://www.independent.co.uk/news/business/british-steel-nationalised-jingye-
group-china-b3017608.html ]

[idERE | S1EEBL] > “A Chinese conglomerate that formerly owned British
Steel is demanding compensation from the UK government for investment losses
after the steelmaker’s nationalisation last week.”

P SR SRR 2 =] 0 [ SR X S ek i vy B AR, BB
B4 K 7 S [ BURF R R

[EESNHE | 8ok GEAEY], @id#F5IH) 1 (hJ7R¥ED > “Ina WeChat
statement, Jingye claimed the nationalisation”tarnished the credibility of the British
government, spooked international investors and caused great losses to the
company’s operation and British taxpayers’ funds.” It also demanded the UK
government cease “trampling on international investment rules.”” > ““The U.K.
disregarded Jingye’s continuous investment and significant contribution and was
only willing to provide almost zero compensation,” it said.”

Phe WOLZERUES B IR, B S T S ERREE, TRR T E R
N T BRI VBT e R Ak, RS 00 O 7 L B [ et
VRN BOLRR: B TR MRS VR T AT, T RIR U T A 4

Iz, ”
ZS O
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6.2.4 Sky News

2% H SKY-4 [Sky News | 2026-05-14 | “China issues warning over government’s
plan to nationalise British Steel” (TR ERE L [TLIEZKD |
https://news.sky.com/story/china-issues-warning-over-governments-plan-to-
nationalise-british-steel-135438771

[idEHH0A | §1E (4 513) 1 > “China has urged Britain to”make decisions
prudently” over plans to nationalise British Steel and warned that it would protect
Chinese businesses.” > “The British government seized operational control of British
Steel from its Chinese owners, Jingye, in April 2025.”

P o e g DS [ G AL g AR BR R v e I B, IR R DR R B Al
JEEBUF 2025 4 4 H B EPTAEEL TR T BEEHI (seized

operational control) .

[iCEB0E | RERESHERSY (P RIE, 24 Sky %I8) > “On Thursday, the
Chinese commerce ministry called on the British government to”respect the wishes
of firms and market principles and avoid the abuse of administrative coercive

»nn

measures”.” > “China will closely follow the developments and will”take strong
measures to safeguard legitimate rights of Chinese companies”, according to a
statement by the ministry.”

Ve v [ s 55 90 ) DU i R e A b e BE N T I SR, G T FH AT R A
AR VIOEELS, REUA JHE e b Bk S92

[ B#514E | Starmer (2026-05-11 EAf) 1 > “I can announce that legislation will
be brought forward this week to give the government powers, subject to that public
interest test, to take full national ownership of British Steel”

Ve “BREAN, AR IELLTE, RBUBURTERT A S5 28 MR A AT 42 T BUS o (]
W E K BT A AL (take full national ownership) . ”

[id&B6E | A > “The Government’s move to protect the site cost it £377m
between April 2025 and January 2026, a report by the National Audit Office (NAO)
found.”

Pe: EFREIFEWREFR, 2025 F 4 A ZE 2026 F 1 ABUF R %] CFE% 3.77 12
B

2 B SKY-5 [Sky News | 2026-07-16 (H#iT 07-17) | “British Steel taken into
public ownership” (James Sillars) | https://news.sky.com/story/british-steel-
taken-into-public-ownership-135638711]

CidHRGR | Pk B (IESCER 3 BLLURAE S aT vy A8 T Ieik e Bia 4t [k
##%5%:]) 1 > “The Chinese government has criticised British Steel being taken into
UK public ownership on”national interest” grounds.” > “The country’s commerce
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ministry said it"firmly opposed” the decision to strip China-based Jingye Group of its
assets, a move confirmed by the Department for Business and Trade (DBT) on
Thursday.”

P A EBURF LTI [ DL [ SR 287 B o AR BRI R A s H R 4535 R 1
WA IX—RIZF Cstrip) W EBOY R T =R E, 1290 E i 9 [El ik E 535
(DBT) JEPU#fA

[HAGEIER 1R (4 Sky WABAZTIZXT) 1 > “British Steel has been taken
into public ownership in the”national interest”, the government has announced.”

PE: BUNEAN, JCENEC P EER 22 A AR .
6.2.5 Reuters

(RS A F AL 300 Global Banking & Finance 127 %;; reuters.com J5i 7T 401,
canonical URL [GiE#Z 5], )

% H REU-2 [Reuters | 2026-05-11 | “Britain to take powers to fully nationalise
British Steel, Starmer says” (Elizabeth Piper. Sam Tabhriti &) | #%{ URL:
https://www.globalbankingandfinance.com/britain-take-powers-fully-nationalise-
british-steel-starmer/ ]

(25304 | §iE] > “LONDON, May 11 (Reuters) - Britain could fully nationalise
British Steel under new plans announced on Monday by Prime Minister Keir
Starmer, who said it had not been possible to sell the Chinese-owned business the
government saved from closure last year.”

P ARE5 A 11 H (B%IE) ——HAE Wi 5 B — S AR v, o5 BT gt o [
MkseEEA W (fully nationalise) ; AR, BUFLFEBE AT RAMF Pt
iR .

[id &AL | AFEFIZEIMK] > “Any decision will be based on a public interest test
being met, which would consider national security, maintaining critical national
infrastructure and supporting the economy.”

B AR HUE R LUEE A S O AT IR, WA R E R A, iy b [ 5
Ftt B fe SR 237 -

2% B REU-3 [Reuters | 2026-06-11 | “Jingye Steel seeks compensation from
Britain over British Steel takeover” (Amy Lv. Farah Master) | #% URL:
https://www.globalbankingandfinance.com/jingye-steel-seeks-compensation-
britain-over-british-steel /]

[iC& 3048 | §1E] > “June 11 (Reuters) - China’s Jingye Steel said on Thursday it
wants Britain to compensate it for the loss incurred through its investment in
British Steel, after the UK government took control of the group from its Chinese
owner.”
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P60 11 H (B35 ——rrEELANE AN RS, EREBUNE DA & T
R e AN R SR, Al B SR A LR B A R

CEESNE | SOl A8 (AR E Ve BIT #r) 1 (H 73K, 2 Reuters %
51) > “Jingye has recently initiated consultation procedures under the bilateral
investment treaty with the UK government”

P O 3 EL R U Ve s 5 RS S B RE R

2% H REU-4 [Reuters | 2026-06-18 | “Britain ‘strongly minded’ to nationalise
British Steel says government” (Sam Tabahriti. Sarah Young) | ##k URL:
https://www.globalbankingandfinance.com/britain-strongly-minded-nationalise-
british-steel-government/ ]

[ E#501E | BHEKAH] > “The government is strongly minded to use the
powers in the bill to bring British Steel into public ownership in the future, subject
to the public interest being satisfied”

B AEASCR BRI RT IR T, BUF 32T T AR IR AT, R L E
RN/

2% H REU-5 [Reuters | 2026-07-16 | “Britain nationalises British Steel to protect
domestic steelmaking” (Muvija M. Akanksha Khushi %) | #%#% URL:
https://www.globalbankingandfinance.com/britain-takes-british-steel-public-
ownership/]

[idERGR | SIBE——FATAREER%] > “LONDON, July 16 (Reuters) - Britain has
nationalised British Steel, fully taking over the loss-making company that was
previously Chinese owned in an effort to protect the future of steel production in the
country, the government said on Thursday.”

B %7 H 16 H (3 ——EEBUFE YRR, Ot ENekER A
(nationalised) , &M#EE (fully taking over) XZFILHI AN &A= Hid,
PAERA 5 [ B0 8k A 7 R R K o

[icEHRGR | iR > “Legislation to allow the government to take ownership
of British Steel received final approval on Wednesday after the state failed to find a
buyer for the company, which was privatised under Margaret Thatcher in 1988.”

B RVFBUMISZ A A A B ALE A = 3R e 2ttt AT B ZORBEAIR K
1988 EAEMV/RAE N FAA LI A Bl R SK K

[ E#:501% | Kyle (Times Radio) ] > “We need that virgin steel production
because if this were to disappear, we would become at the mercy of international

markets and supply from other countries” > “It is value for money for the British
public, but we need to make sure that this business moves forward.”
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P AR E RN R, PO — B %, BATR 2HT E e iz Al E gt
PLo "IZXF T A~ AR AR, AEIRAT A0 PRIX S A [ AT AR .

[E#ZE | PEERMEEAESAY (h7kIE, £ Reuters #5]) > Beijing's
position on the matter had been “clear and consistent.”; urged the British

government to “engage actively with the relevant Chinese company to seek a
solution acceptable to both sides.”

Ve HOTAL AR B BRI RN S A B AR, SRS EfRE
BRZWIFRTT R o

2% H REU-6 [Reuters | 2026-07-17 | “China disapproves of British Steel
nationalisation decision by UK” (Liz Lee %) | # %} URL:
https://www.globalbankingandfinance.com/china-disapproves-british-steel-
nationalisation-decision-uk/ ]

[idERR | §18] > “BEIJING, July 17 (Reuters) - China said on Friday it firmly
opposes and strongly disapproves of Britain’s decision to nationalise British Steel
and urged fair treatment for Chinese firms there.”

P dbRt7 17 H (8D —— [ ) TR ISR SRt L 9 ZUAN T 2 [ 4 5 [ 4N
BREHRIRE, FFBe A FRAFAESE B4l

2B BOA | PEEFHAEY (5518 1 C(hJkIE, 4 Reuters #i&) > The
British side had “forcibly” taken over the company and “disregarded” Jingye’s
contributions to the British economy and society, China’s commerce ministry said in
statement. > The ministry said Britain’s move “seriously damaged” Jingye’s
legitimate rights and interests, and “severely undermined” Chinese companies’
confidence in investing in Britain.

B PERSIAE AR, 5T (forcibly) #E 1L AT TR AR 5 £
DAt Motk ARICTT 280 A E AL AR T T BT o R B Al S

BAE Lo
6.2.6 PA Media

% H PA-3 [PA Media | 2026-07-15 | “British Steel could be nationalised within
days; royal assent granted” (Will Meakin-Durrant. Abbie Llewelyn; %t AJ Bell /
hellorayo ¥ ##Z%:) | ##X URL:
https://www.ajbell.co.uk/news/articles/british-steel-could-be-nationalised-within-
days-royal-assent-granted ]

[iC#& 504 ] > “British Steel could be nationalised within days after legislation to
bring the firm into public ownership received a final seal of approval.” > “The new
law allows ministers to transfer steel businesses’ shares or property into public
ownership.”
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B MEVEE IR, SEEANER T RECE S H AR AT s B S vE R BURE AN A i A B
PN NE

[ E#:511E | DBT &5 A1 > “The Steel Act will give us powers to nationalise steel
companies where it’s necessary in the public interest, to protect a foundation
industry that supports our critical, national infrastructure, economy and defence.” >
“We've been clear that we're strongly minded to use these powers in relation to
British Steel.”

B DBT A A CRNERIE) RBAERATAERT & 2 SR 2 90 ZEA 00 T R 4N £ [
A, DARAP R — SO [ R WOt . 2250 5 [ 7 ROk . 7 JRATT 2 B 1
Row s SRAMTE TS S AN R X e T

[idERGR | 2025 48P ] > “Ministers gained new powers to tell the firm

how it can use and manage its assets. They did not take a stake in the company at
the time.”

PE: KEATYE SRR S AR WA A EEE =001, (HIFRF.
(2025 F=FHIZEANF; 2026 FE=FHHE%)

2% H PA-4 [PA Media | 2026-07-16 | “Government brings British Steel under
public ownership” (By PA News Agency; % Herald Scotland ##4Z56) | #%
URL: https://www.heraldscotland.com/news/national/26284352.government-
brings-british-steel-public-ownership/]

(& AUk | §iE] > “British Steel has been brought under public ownership to
protect”the future of steel production in the UK”, the Government has announced.”

P BUREA K EENYMBIRAE (brought under public ownership) , DL
o AR AE PR R R

[ E#51E | 755 KE Kyle——FT A U421 > “British Steel is one of the nation’s

biggest steel producers, and I've made the decision to nationalise the business to
secure steelmaking capability and maintain production in the national interest.
British Steel now belongs to the British people, and our focus is on the future:
stabilising the business, backing the communities that rely on it and building a
sustainable, competitive and decarbonised steel sector for the years ahead.”

P RENE R EE RN, RO EE R RE, PIEX
Aot PRGN AE 1 5477 SEEANBRIUE )R T ENR: BATEIR TARK: Rl
55 SCHARBUE AL DX, BEWATRRSE. A3a 7). Bk paNek =k,

[ E#5011E | CBI B H 4572 Louise Hellem] > “There is recognition that the
Government’s decision to take control of British Steel is a necessary outcome of last
resort... But interventions of this nature are not without cost - both through upfront
compensation and future investment.”
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. CBI M ATF K Hellem: 82 HJm ML ETBY, “HILRTHOHREA
M ——BRA Al A, B ARORBEB

2% H PA-5 [PA Media | 2026-07-20 | “Ex owner of British Steel before
nationalisation demands compensation” (Dave Clark; %t SharePrices /
Morningstar 5 ##% %) | #% URL: https://shareprices.com/news/ex-owner-of-
british-steel-before-nationalisation-demands-compensation-5dk6z1u6wz61cf2/]

[iC&E30E | §iE (511D 1 > “The Chinese company which owned British
Steel prior to its nationalisation last week has demanded compensation from the UK
government.” > “Jingye Group said in a WeChat statement that the nationalisation
tarnished the government’s credibility and would damage the future chances of
securing international investment. It also demanded that the government

»n

stop”trampling on international investment rules”.

P bR AT A TR AT S AN R B A F] O S EBUR R ZEAM . BOl RS
FEUIRRR, EAT AR FE SR EBUFEE . BF ARG E PrBe B a5, JF 2RIy
152 117 R Tl B B B R o

[EZ51E | 8ol (PA%:5] AP) 1 (H7J7K¥E) > “The UK disregarded Jingye’s
continuous investment and significant contribution and was only willing to provide
almost zero compensation”

B IO O IR A S R DT, RIBE R L AFRAME,
6.2.7 ITV

2% H ITV-3 [ITV News (Tyne Tees [X3§171) | 2026-07-16 | “British Steel brought
into public ownership” | https://www.itv.com/news/tyne-tees/2026-07-16/major-
teesside-employer-british-steel-brought-into-public-ownership ]

[id#E30UA | §iE] > “British Steel, which employs hundreds of people on
Teesside, has been brought under public control.” > “The move follows the Steel
Industry (Nationalisation) Act receiving Royal Assent from the King, having passed
through Parliament.”

P EIEIRME (Teesside) JHEH NS E M AN IAT (2026 5
LT (EAD %) @il kR E Lk,

[ E8:501E | DBT Al ——Fr AR ] > “Maintaining steel production at
British Steel’s Scunthorpe site is considered essential to preserving the UK’s ability
to make steel domestically. After assessing the impact on the country’s economy,
critical infrastructure and national security, the Business Secretary concluded that
government ownership was the best way to secure the company’s future and
protect the UK’s steelmaking capability and supply chains.”
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P “YERFOC NS R X AONER AL, By TR G e AR RN RE T 0%
o VPN ER AT B BT K 2 RO, T 95 K A E BUR P
ARz A FIRRK . R IEE RN EE 7 5 PO BE K e T 5.

2% H ITV-4 [ITV News (Tyne Tees [X3%71) | 2026-07-17 | “China ‘strongly
dissatisfied’ following decision to nationalise British Steel” |
https://www.itv.com/news/tyne-tees/2026-07-17/china-strongly-dissatisfied-
following-decision-to-nationalise-british-steel ]

ieEAUR | 318 (F5138) 1 > “China’s government says it is”strongly
dissatisfied” with the decision to nationalise British Steel.” > “However, China’s
Ministry of Commerce (Mofcom) said the move dealt”a severe blow to Chinese

nn

companies’ confidence in investing in the UK".

B s EBURHON A Lt AU o L 45 B AT e il
UESI TN

CEHESIE | BSMATE AN (RERIHRY 1 ChI5kIE, A 1TV #5]) > “The
UK side, disregarding Jingye Group’s important contributions to the British economy
and society, forcibly took control of British Steel and subsequently nationalised the
company in the name of national security, seriously undermining Jingye’s legitimate
rights and interests and dealing a severe blow to Chinese companies’ confidence in
investing in the UK.”

B S5 A0 AR BTN D [ 2 B pt o I B Tk, sRAT R S [E ANk, 4k A
E R ek HEAN, MEGERAEN G, ET S sl s 5 E
Lre

6.2.8 Financial Times

% H FT-4 [Financial Times | 2026-07-19 | “China’s Jingye demands payout over
British Steel nationalisation” (Susannah Savage. William Langley) | ft.com URL
(HEATFehk, AXILAREE) . https://www.ft.com/content/dc61c278-c3eb-48b5-
8f79-f949eae7a601; FT LML ER (7] AR+ 15 +1T 3 B, £ 20%) -
https://cn.ft.com/interactive /287686 /en]

[ 35 (standfirst, JUEATH) 1 > “UK government accused of disregarding
group’s investment and offering ‘almost zero compensation”

B REBUTPHR T OMZERBI IS R L R MAME".

[idE AL | 7T W IESCHT =] > “China’s Jingye has demanded compensation
from the UK government and threatened to pursue international arbitration over
the nationalisation of British Steel, escalating a dispute that has strained relations
between London and Beijing.”
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s o A B ATl Bk R A A 1 S [ BSOR 2R A2, R e VR v L B,
LALLM E IR R KK S m T+

“The Beijing-based industrial group, which bought British Steel in 2020,
said on Sunday it had started formal consultations under the relevant
bilateral investment agreements.”

PE: IXZK 2020 SFRIETEEREE . SEA TAE R TIVERE HRox, Sk PEHE%
SBFEE I E (BIT) Ja#h IEREETT

“In a statement published on Chinese social media platform WeChat, Jingye
accused the UK government of disregarding its investment in the

»n

steelmaker and offering”almost zero compensation”.

B BOWAERUE A Ak S I s T7 s [ BUR EAL 2 A 4 5, IR R4 L
T FRIAMEE"

% H FT-5 [Financial Times | 2026-05-12 | “UK to take full ownership of British
Steel” (Ashley Armstrong. Jim Pickard) |
https://cn.ft.com/interactive/266651/en]  CEAZ U IESCAT 2 AT L, AL bR+
T

[ & (FTHiWN#EZE AT L) 1 > “Government has been locked in talks with
Chinese group Jingye over lossmaking business”

e o DR EUAS 5 [H N 2k BT A AL (take full ownership) ; BUFILHT —EH 55
A e H AR

6.2.9 The Times

2% H T-5 [The Times | 2026-07-16 | “British Steel nationalised to protect UK
construction and rail” (/& [LiEZHK]D |

https://www.thetimes.com/business/companies-markets/article/british-steel-
news-nationalisation-who-owns-scunthorpe-7qqq89wq0] (X Whs + FiE)

[ SiE (TUmEsLhrml W, fF%%551ET6) 1 > “The business secretary Peter Kyle
confirms the government has taken control of the steelmaker to shield the
company’s future and UK supply chains”

PE: S KBRS -PURFABUN ©8% (taken control of) Z4H4s, PURIAH]
AKEREMENEE. ——FrB B H “nationalised” .

% H T-6 [The Times | 2026-07-19 | “Chinese firm demands compensation for
British Steel takeover” (Alex Ralph [oiZ: 52 &%) |

https://www.thetimes.com/business/companies-markets/article/china-jingye-
british-steel-nationalised-bdckdcd5d] (X W.ARiH + FiE)
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[ 5151 > “Jingye said it had started formal talks with the government after the
Scunthorpe steelworks were nationalised last week”

B WOV RSN AN EANE, S5B0FESNERRA (R .
6.2.10 The Telegraph

2% H TEL-4 [The Telegraph | 2026-07-16 | “Labour nationalises British Steel”

(Tom Saunders [& ZFfFEZ]) |
https://www.telegraph.co.uk/business/2026/07 /16 /british-steel-taken-into-
public-ownership/] (AR AHHLE, &XAW; FiE: “Scunthorpe plant
already costing taxpayers around £1.3m per day”)

[idEHAUA | SiEE B > “British Steel has been nationalised by Labour as
ministers vowed to protect the future of steel production in the UK.”

B RN RE S R E MR A P AROR 2 B, e AN B E A

(nationalised) -

[id# A ] > “The Government confirmed on Thursday it had taken the
Scunthorpe steelworks into public ownership, seizing formal control of the business
from China’s Jingye.”

B BUR A DUE A SRR REWN R as, AR EHOL T hFER T ER &)

M (seizing formal control)

“Ministers took over the operations of British Steel in April 2025 from
Jingye in order to stop its blast furnaces from being shut down and to
protect 2,700 jobs at the plant and thousands of roles in its supply chain.”

B BT T 2025 4 4 A WENEF g s BNk i s, UIBHIEH R gocis,
FORIIZT 2,700 AN AL B B RE BT 1AL .

[ B#513E | H4H Starmer] > “Today’s decision secures the future of steel-making
in the UK, protects skilled jobs and safeguards a vital national capability.”

B S RIPGEREE T I ERIDLARA, TR T HORBINL, IR T — Ik
MIERFETT.

[C&B0E | #MEF1UZ0F]] > “The Chinese company has been seeking
compensation of up to £1bn for the loss of the steel facility. It rejected an offer of
£100m in February.”

B X EHAGZN BRI R E L 10 GBS S 2 HEings
T 1 ACTEBERIARAN o
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“Last month, the Beijing-based business triggered a formal process to
recover money it claims to have invested in the Scunthorpe steelworks
before its operations were seized by the Government.”

B B (2026 6 ) . EAEGT LS04 B E R (B BIT/#E
R R AR EOR BRI R R R R

“Jingye had previously said the business was losing £700,000 a day amid
soaring energy costs. However, ministers have said that they could limit or
refuse compensation.”

B WO ETARZY 55 PRI BE IR AT R 5451 70 59 (H ) 53 3R mT LR 1)
ERIELAME .

[CERUR | LN 4EEHLAZ] > “The site is seen as crucial national infrastructure,
despite years of decline for the British steel industry. It is home to Britain’s last two
operating blast furnaces and produces 95pc of the steel used on UK rail tracks.”

Ve %) WA REEIE R AR i, R i S P AR IS i A, AR P [ Bk
AT 95% .

[ EHE51E | 4K Kyle (3% Sky News %1/7) 1 > “If this plant were to close,
if British Steel were to disappear, we would become dependent on global
suppliers ... Yes, it is an extensive investment, but just think about the alternative.””

P “WUIORIX T )M, S EANERIE R, BATRAR A e R AU R .. 20, 1XR
—RER KIS, (HARE S — s R,

[ E8:511E | 5214 KE Andrew Griffith] > “Andrew Griffith, the shadow
business secretary, accused Labour of ‘channelling 1970s nationalisation vibes’.” >
He said: “You can’t fix steel without ditching Labour’s ruinously high energy costs. A
blank cheque from the taxpayer isn’t the answer.”

B ST RS KA AR R DT T ROk 1970 SFREH LI RE" AR L
S AT B T I REVR A RS T ANER Y, SRR FSCEAN R INE .

2% H TEL-5 [ The Telegraph | 2026-06-11 | “Chinese demand compensation for
British Steel nationalisation” (& & 5I4rf) |
https://www.telegraph.co.uk/business/2026/06/11/chinese-demand-
compensation-for-british-steel-nationalisati/] (T % H, 1EX/FHAAI [T
ERZEB]D

Kol B GZIUEE, #r, [LiEZ%Ea3C] > “China’s Jingye Steel is
demanding up to £1bn in compensation from the UK following Sir Keir Starmer’s
decision to nationalise British Steel. The Beijing-based business said it triggered a ...”

P rR OV AN B B BIORE S AW R EAT AL o e, e RERZ 10 {29885
Mz bRk E RS (EXER) ...
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2% H TEL-6 [The Telegraph | 2026-07-19 | “China doesn’t deserve compensation
for British Steel” (PFithe, #RZREGIFRE) |
https://www.telegraph.co.uk/business/2026/07/19/china-doesnt-deserve-
compensation-for-british-steel/] (TUHIZH, 1EXX/FAAT N LiEZE]D

Rl B GZIUEE, [LiEZEA3]) > “The Chinese government is
demanding compensation for the nationalisation of British Steel this week, while
also threatening to cut off investment in this country if its demands are not met.”

P o [ EURAS Al S R Ak A A R A%, RN bl A 2 sRAGAS 21 A2 K D)
S ai

6.2.11 Politico

2% H POL-1 [Politico | 2026-05-13 | “UK faces multi-billion pound bill for
nationalizing British Steel” (Graham Lanktree) |
https://www.politico.eu/article/bill-nationalizing-british-steel /1 3% FT 7] WL
Bk T[S IEZRD

[idERL | §iE] > “LONDON — Ministers have already spent hundreds of
millions keeping British Steel afloat. Nationalizing the embattled steelmaker is set to
cost taxpayers billions more, multiple steel industry figures have told POLITICO.”

B R —— KA CAE B S B Yl o FAN BRIz e . 20BN 25 UF
POLITICO, RF3X 5K A PN 52 40 £ [ A B R ik 0B N E L

[ EELE | BARFENEI ALY > “The move to full nationalization, set out in
Wednesday’s king’s speech, is due to be”"massively costly for the U.K. government,”
said a senior steel industry figure, granted anonymity to speak freely about the
plans.”

B —ARUERE A4 BRI BRI N EFR, B = U SR 1 e E At 2 2R
kS [ BUFAS B RAR

% H POL-2 [Politico | 2026-06-23 (EXCLUSIVE) | “Chinese commerce minister
to visit UK as legal fight over British Steel looms” (Graham Lanktree. Caroline
Hug) | https://www.politico.eu/article/chinese-commerce-minister-wang-
wentao-to-visit-uk-as-legal-fight-over-british-steel-looms/) (' SCiE MG EL KT [55
oy iEZE]D

[iC#& 4064 > “LONDON — China’s commerce minister will visit London next
Tuesday for key trade talks with British ministers, two people familiar with the
plans told POLITICO.” > “Wang Wentao will be in Britain from June 30 to July 2 for
the Joint Economic and Trade Commission (JETCO), an annual government-to-
government dialogue, according to the two people, who were granted anonymity to
speak freely about the plans.”
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Ve AL HITE AN 145 JF POLITICO: HEPESHKEHEKE T 6 H30 HE7 A 2
HiidE, WEEETRELHEZES (JETCO) , HSHEKE TR Sk,

4% H POL-3 [Politico (POLITICO Pro, f}#f#%%)

| 2026-07-17 | “UK’s British

Steel nationalization ‘undermines’ Chinese investment, says Beijing” (Graham

Lanktree)

| https://www.politico.eu/pro/uk-british-steel-nationalization-

undermines-chinese-investment-says-beijing/] (Pro £} 2¢8%, 1E3 [TLiEZER];

IR ) B 44 ) H W2 politico.com tag TR E)

(D -

CAERTAR: LR SR AN ER A e 1 FH 51D o

6.3 FHEFXT IR : A x B /R x 03

RIS S BARE PN RO BUR AR BAT NI L 3hia] SR (BRIBT) o
2025-04 FISHA PSR 2 H BE AT S R 2026-07 SIS BRI R F A L1

. [TiEZR] sz miom] WIE S .

2025-04 B 2RSS (0ahiE

PR W, BT

BBC “takes control” (F5/@) ; “taking
control” (‘2if) ; “the likely next
step would be to nationalise” (H]
Reth)

The “seize control” (Fp@l/ FiEH

Guardian #]) 5 “instruct” GERKR), 1E
) ; “take control” (G-3/G-4)

The “take control” (Frili/ FiE) ;

Independent  “instruct” (JEZEM ) ; “direct”

(HEHFE/HT)

Sky News “take control” (Starmer FH, 5]
%) ; “take control... using force if
necessary” (GEZENI1) ;
“considering nationalising” (7] fi¢
D

Reuters “moved to take control” (‘FiF) ;

“a full nationalisation... was
becoming increasingly likely” (&
#

2026-07 EAH W (x03hiH/

g, BT

“taken into public ownership”
(bl ) 18D 5

“Nationalisation buys the

government time” (AU4)

“taken into public ownership”
(bRl /S8
“expropriated”
(standfirst) ; “nationalise”
(G-6 Fi)
“taken back into public
ownership” (A3@) ; “was
seized control of” (1IE3) ;
“nationalise” (Kyle 5[15)
“taken into public ownership”
(bR 5 “seized
operational control” ([a]3]
2025) ; “strip... of its assets”
¥k 77, BOR)
“nationalised” (Fril/ S
W) 5 “fully taking over” (&
)
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AR
PA Media

ITV

Financial
Times

The Times

The
Telegraph

Politico

2025-04 K 2HEHE (Oshia /s

B, BT

“take control” (#3#%) ; “instruct”
GEZREM 1, Fi8B) 5 “stops short

of full nationalisation” ()

“take control” (5 /Starmer 5|
) ; “rather than full-blown
nationalisation” (GE4) ; “issued
instructions” ($447)

“seize control of the company”
(FT-2 B#H)) ; “take control”
(FT-3 3i8) ; WAH

“emergency law”, I

“nationalise” (M NZEGIFE, [k

EE A

“effective nationalisation” (T-1 &

) 5 “effectively nationalise” (T-

2 §iE) ; “take control” (T-3 fx

D —— A mME— B E A

e (PR + 218

IESORAT L B L meta

JrBt: “issued instructions... under

the emergency legislation” (‘& 75|

A BO
LT BRIE [Tk %)

2026-07 EAH L (x03hiA/

g, B5)

“brought under public

ownership” (hr@l/FiE) ;

“nationalised within days”
() ; “nationalise the

business” (Kyle 5[1&)

“brought into public

ownership” (FRi) ;

“brought under public control”
(Fi)

“nationalisation of British
Steel” (FT-4 FRill/1E30) ;
“take full ownership” (FT-5
Fr )

“nationalised” (T-5 Fril) ;
“taken control of the
steelmaker” (FiE)

“nationalises” (FRH) ;
“taken... into public
ownership”; “seizing formal

control” C(IEXC, 43CH] L)

“nationalizing” (POL-1/3 #&
A, RAPEE)

WMEEBMBE: WA S MRAE T RGN RER . 2025 44 H, B The
Times L\ “effective nationalisation / effectively nationalise” $287 @ 4k, HA+TXK
{54k (4 BBC. Guardian. SKky. Reuters. PA. ITV. FT ] L F B —% LA take
control / seize control / instruct / direct ##iid 2 H473l), nationalise —74 L&A
ok Ek"likely option” /2 HUBL, H ITV. Sky. PA $JHA#'5 3% “stops short

of full nationalisation”——3& & A 5 78 & BUR U #8 # EF 0 ik X 4y,

AR g ) 2026 427 H, [F—#EAAFT IR 4 nationalise / taken
into public ownership )52 BT S SERIAR, Reuters B LA “fully taking over” 511 Ft
B WEYE . Guardian 7E standfirst {# F “expropriated” (fEf) —idl, &
RN AR PR A O AR . W T “forcibly took control” FRIEHESE 1) 3R
i&; Telegraph LA “seizing formal control” I HX} 2025 4F “seized control of the
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management” [ [EIE M, HWRCETLEN . ETIERCESENE. o,
FT A% “nationalisation”. Politico 355 “nationalizing”, $f5 % 5 A A 3
A, #AKHE, BiA M control & (F=Hi]) W ownership & (i) WiL#K, S5k
H——2025 FEE AR TEAB. 2026 G RBREPEEE Ay 805 7 ——F5 i
G20, Ul B & AR I 4 TE R AL 2 0 PR D Sy M E R I i SIB B, TR B RSk s
ME— {151 44 72 The Times 78 2025 4 4 AR e, LR 7 RKIEH “forcibly
took control” 53577 “take control” 2 [ —1d] 2 Z= WX PP &

ff: RELEEEREN

1. Reuters —F- Ui (reuters.com) 4=#iR[F] HTTP 401, & IEXHIEIRN
AR uE B A% %%, canonical URL [BiEZ 5]

2. Telegraph 2025-04 &5 IE XA H (RIC/HEATHREE) , IESCHE [LiEZE],
GRS meta R 51 F B £ 2026-07-16 Efa s &, 4Cnl i,
{H & 4" Tom Saunders”{E 5 1 I g li & PRV AR BE IR B [BE X5 EZ].

3. FT &k NI 25, 2025-04 400 AR @, BT B A R 51 %8R 5
B [ 4] FT-4 2 FT H UM BSCBRU AT L 20% (bRl + 315

+AT=BD .
. The Times &R IWAFE+ F1E (P ETSE) , B3 [LEKER].
5. Sky2026-07-16 (SKY-5) IESCEE 3 Bt LA 7E S HT U5 0] PREE T J6v2: 56 B yE 4

[ ToiEA% 5] Sky ZRE A AR Bon [LiEZR].

6. Politico 2026-07-17 A Pro i} 2t 55fa, 1N brdl/ & 4 ) H I tag UL, 1E
X [FeiEAZE]; POL-1. POL-2 yEMRS 5 153 [ oIk A% 58] -

7. Politico 2025-04 #8 4 H & UHRIELE steel hras IR H R WL Rk .

8. BBCKJi D (HOlLZRMEAR) TR T sFE%) H 1”7 days ago”, HAK KA H
W eiEizs] CREE S S T HEWT 208 2026-07-19/20)

7. "5 R LR SN R

SRIFVEH : AT Prileos 1) 8808 o B 5 THD SRR —— Bl 7 35 3 P L 4
AZHR o G R TR R X R B T 9SS WOl S U Y R A
BRSSO DU RIBION T, AT, JEiRd. JURH
PREE [DEiEAz 8] B G BUBAR 2 SCR 3, AR R IR E, AMEHha
oER . AEBFRHEH 5. 6 ML RIRM USRI, L 8 w4
eIl

71EH

5B T3 RSN (8] 2 5 90 SRR RS XS e 2026 SR 5 14 H, SEE (5
BRI (EAD VAR ERAA)E, TEBESHMRERE, HaAxesl, smiE”
AT BRG] FBC S =B 51T 7 A 16 HEAMWIERERUR, FsE (7 H
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17 B HgeEME (7 H 17 B S (7 A 18 H) 1E 48 /N A AHZE K
P RO SRR SO R SR ZUAN” s I IRAE SRR 2 [ B A 32 D1 S g AT
PR BRI A NS =AW R SRS T 55w WA L,
U7 B FR Y — TR AL 37 R R D [ 24152 A, AhAS SR IR SRR i 2 R A
PO EBUME B RER", B SmS EREEEN. =77 LFEFEEE RN
1986 4F (HhE S TR dE A B LR B PR E)  (China-UK Bilateral Investment
Treaty, RFR"HTE BIT”) , (HIAREM G EK A Fimf R iy, EXERET
AN ZE AR (W 7.2) .

7.1.1 B SPH FERETEF 74 H
FH—

[rh E RS0 Ip A% | 2026-07-17 | 7 45358 1k 5 N Atk B BURTH 98 [5 4
BREHNEICHE 1] |

https://www.mofcom.gov.cn/syxwfb/art/2026 /art_9265af08e1b94defba7d99fa5c
9c4fsehtml] (—FEM, DAZED

SRR (B

H 75 6 S BBURF AR 5% PR RE 2R 18 R S e M3 B AN o

FEMLERDV IS Z ik O 2 4 5 1. SOl e JeME NE#BE 4, 8
NEGERLLER, HOL A AR o 977 B BUAOIL S S e fr Ak 2
MIEZ Tk, UIEK %24, mATEE . BEX e seit E e, ™=
P CHOW R IE S a, T E ARG T E AL SR B O

7 e e FE RTS8 <7 A e FE B, D) S B AT R BB IR Bl e A 5
5, AP IR R B AL, Fe o REEE I M SVEN . PR E )
RUESFAFERE, TRy E Albis ST BAERL,  JRREUE 704t 1 €
Y4 ] Al M) B

B ESCIEC (R 9 SCE M, FRvE”(Released on July 17)¢,
https://english.mofcom.gov.cn/News/SpokesmansRemarks/art/2026/art_45cb378
dc0794546b9f5e03ca71fa925.html, ZHFEHHFIKHA]) -

A: China firmly opposes and deplores the UK government’s decision. ...
Ignoring Jingye’s significant contributions to the UK economy and society,
the UK forcibly took over and subsequently nationalized British Steel

under the pretext of national security. This gravely damages Jingye’s
legitimate rights and interests and seriously undermines Chinese investors’
confidence in the UK market.

China urges the UK government to abide by relevant international rules,
earnestly fulfill its obligations under the China-UK Bilateral Investment
Treaty ... and take strong measures to resolutely protect the interests of
Chinese enterprises.
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VG T SCRR SO IR 6 A g ZUANT 3N “firmly opposes and deplores”, “LA
[ K % 4= 2 44”9 N “under the pretext of national security”, &3 T 5 H 14 H
L (“We have noted the relevant reports”) , KBLZIEAERGE L IH T .

%B—=

[ E RS EEE A | 2026-05-14 | 75 554087 [ K 5 N\t 5 B BUR 400K 9% (=
Wk EA T |

https://www.mofcom.gov.cn/xwfb/xwfyrth/art/2026 /art_393faf62f1034140a4{74
1ab8647bc39.html]  CE M R HAt i@ g% 46— EO

I RA) (B

PATER B RIMIE . L BUF A b T B8 S EAR R A 7] A —
FELZM A, TSI AR LRI — BT, RIS E BUF TSI R
AT S, AR TE 735 B8 5 Al 5 FE A Bk (1) B RSN e e P At &
R ok, S E A AT R, AT EORG B, S
MARRR FH A Fe 12 U7 ARRES S IR TT 58 o v B2 2 [l UM AR 221
SIEARBALI RN, =8 JEAT, SHRE, D) R b E L S EA R
UEPUF L TR RRZA G B RUF5E . TR s U EF R, K
WA 7y g v [ Aolh G2 2o

EWES &
(https://english.mofcom.gov.cn/News/SpokesmansRemarks/art/2026/art_3e405
8ecc9e04dfab9286283d7334b00.html, FFHMK) -

The gorvernment should respect corporate will and market principles,
refrain from abusing administrative coercive measures, and actively seek
fair and just solutions acceptable to both sides. China hopes the UK
government will follow the principles of fairness, impartiality, and non-
discrimination, think twice before taking action, and make prudent
decisions.

HIL: HCEME RIS PE “gorvernment”, M. Z kAT EANIERESR
INEZ G R ET, ML HEIRIE” (“Recent media reports”) NETEER ], 5 7
H 17 HSCHIH E PEFE &I o I

%H=

[ EAMZER | 2026-07-18 | AhAEER A S Nl dedl B A 10 ) i id # W) | il URL
[Tz MEHE R IR [ R G470« BL CANRB#HRY 2026-07-19
02 il (AR, RAMAZHGER) Jyif:
http://world.people.com.cn/n1/2026/0719/c1002-40763378.html ]

I RA) (B
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FEF S C/EH RIS, fRAT LA R FRAERIFNZ, R ER
AR ERIE o D5 AR Ak PR LR ELRE M0 o [ 35058 8 X e R AR 1R
%, s E A S HBURE RN PRSaRERTIE, %%
0 IE 2 B A b RKIEAS B e 0 IR B . R 7 B ffe 5 Uy D) Sk s E Tl i i
JUFIBLZAE wh, 4R B0 HE Gy D 434 25 U7 B RE 52 O TT 28 o T SCHF
e bis AT BUERL, IS VIR FE g, 2 PR YR e -

BT GESCESL (2 [ 5 56 [ RS B W S SR AT, BR AT 5 S A e A [
kA, 2026-07-18, https://us.china-
embassy.gov.cn/eng/fyrth/202607/t20260718_11985618.htm, ZFHM3E) -

How the UK handles this matter will directly influence how Chinese
investors view the investment environment in the UK and its government’s
credibility. China and the UK have signed an agreement concerning the
protection of investments, and the legitimate rights and interests of
investors must be fully protected in accordance with the law. ... China is
closely following the developments and will do what is necessary to
protect its rights.

G A RERFE G27H) &2 B 2 m —— M ER AR 1% R
EORBE T I EANERML AR, DRI T BRI AL W S A —— %R 5
YT RBRME T I S A IRSCAS  Ah S R USGE A A B RS A [ B
IR, =AU T

ZHN

[ [ 5 9 [ERAETR | 2026-07-17 | BEDEEAETH A 5 Aok B BUMF & A7 B A 1 9%
[ 4M 2k A w1 Zid 3 0] | https://gb.china-

embassy.gov.cn/lcbt/sgryr/202607 /t20260717_11984532.htm] (—FEM, &
%56 U TR WLARVE 2026-07-16,  F KA I A1 ZE 57D

FCRA] (B
Xt T FE R AN A B Al T e e [ BN Bk N w) ) AL, RO LI 0 2o
WE. — 5.

ATl 2 [ BUR ) S 0 5 73 SR AN Al B, AN P AT B0 ) B
57 R [ A MV AR SR U7 #RRE R S A DT S o AT IR 3 D) SR SR AF
REfE,  RI B 4R o B Al 5921 A 2

BT SC (EEAHTR 9 SCE M, 2026-07-17, https://gb.china-
embassy.gov.cn/eng/PressandMedia/Spokepersons/202607/t20260717_1198453
8.htm7 j\%?) H

China’s position on the UK government’s takeover of British Steel from a
Chinese company has been clear and consistent.
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We urge the UK government to respect market principles and the wishes
of the company concerned, refrain from abusing administrative
enforcement measures, and engage actively with the relevant Chinese
company to seek a solution acceptable to both sides. We will closely follow
the developments and take necessary measures to safeguard the legitimate
rights and interests of Chinese enterprises.

TEIC: IR A A 7 2530 Bk s R B ZUANHE " (3 &, 5 2025 4 4 A3
I HAfE TR 25 i) (2025-04-13. 04-16, gb.china-embassy.gov.cn %56 JE ) L%
e, ARDLIE ML I R S AE (W vl e Ar. ok H: 2025-04-14 S ERBEIAT
2K E NREIFREOL R — KR E R RE A, Ha Bkl & R a1

BUAWANZ 22 4” GZHIE LSk URL [EiEZ K], PAZ FIEH RIE: b2 M
SR EONUE) + 2025-04-16 FESEASTEE 1A DL 7SN AR H S BRI RN S 1E
FE AL TTER R 1150 123 9E 6 3N TAERKAL) » N Rt T
A E/E I

7.2 ik
7.2.1 w0V ] HE 5% H

OV AR P 0 =43 75 B A i 7 s B B B R SO, e 2 RS T
6 11 HAEW (&6 H 10 H) UMRRHESIAE, HIRME DS 3) b BIT 5%
s 7 A 13 BT A o sl BRI, B 5 9 R TE E R
IS 5 (Department for Business and Trade) “4545, A XA HIEEERS: 7
H 19 H"F#8E 75 87 WIALE B A 40 AR 2805 i 5 18 70 s S <3 45 i L BUA AL F &
7RO B B 4 [ B P 3 e N I — UIVREERLR), A2y =i T
WO R MAE AARS (JRSCHEE: [BiE R B » U N EFEABIEZ
FAUBIFEAR A SO 3 H A5 e 8 B A — 50

%HHA (FBH—, 2026-06-11 KAi)

[0V TR AT | A IITEEK 2026-06-10, AT 2026-06-11 KA | #olkAREL
HIRAFFE | IR EE SO HIE AR T [OiEZ S B AU
(X80 : MBI E
https://www.163.com/dy/article/KV5]KA690512B07B.html ; FriRMZ& (FEB"K
P WOlER]”) https://finance.sina.com.cn/roll/2026-06-11/doc-
iniazihq5534047.shtml]

FICRA) G2, KRBT

2025 F 4 H, EEBUFEE CREATIE CRealfii) EE) T o
W, HOWAE AR 4] Hﬁfﬁnq& SAHY R o I S B A
A 2026 F 1 HIK, BUFRILEE AT 3.77 {2958, Tt 6 AJRKE
it 6 1298, 2026 5 H, g UM FKE SRR SN ST 4 TH A 1
CIe Tk (EEM) %) (FER A fm. sk hsEE. BUsko,
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PR IETT 2 R SN I R, (H 9 [ UM R SR Bt A B 2 . ok ET
TS EBUR B3 T XA E T TR, ZORICE BT R
TS, RS FEor . ARG BT SN IR B R . AL RIS R B
MR FE Bk AN E S, A S ST T IR SR i — DR e AR,
RAEGT@E, R E R 5 5P A L2488 .

I BONYR SR BIT RERS "I IR A TE 3 ER, I IE T EA ARG RS
W5 [H [F K 5112 (National Audit Office, NAO) Y HEIE(EANE FibiE, 5% 5 &
YL B SRS X5 . %A BT E T 9 SRR .

B (BFH—, 2026-07-13, FEIIERA)

[HOVARERA TR A F] | 2026-07-13 | A0 ENELA R = 75 B Statement by Jingye
Steel Co., Ltd. —— K T3 [E MR A F AR E B ILEE | JRIGERIE [LEZRE
PRI PUBEE S ZAANERI Crhojexs I 400
https://info.lgmi.com/html/202607/13/2250.htm ; FRMZ (FhXX430)
https://finance.sina.com.cn/roll/2026-07-14/doc-inihuaah5305532.shtml ]

FICRA) G2, REBIE) -

6 12 H, #HEE AR (BBC) i, 4w LA 5 5k 54 il
FERASHR: WS E, HH, A FXAF. 7 (any payout
would be determined independently and only paid “if any, is payable”)

e EBUMER ERATIE CREAFE D 558D Csgivhas Jm X Sea i
BEREERIRFER, WREE ERERAT A, Sokkeemes, 2
AR T 5B R EEABOR], AEARPE" A, 4 /S B S

AR AR L AR B3 W2 S e [ ] P 3 50 TAESAME O R A SR N, ERIBURFAT
NFEBE B2, AL TR 780 ARCIAME . R
b A AT R A A
...... Ol £ A RFERIEE . e tiis . TR o e S5 7 T X
JANBEAT T RBERHE RN, A RESAIHRETE. AEHR. Ml
Wb BHOEE:, AL,

BOSCE (FU W, B ORMETE: 5 WITE N g S0 S0 O R
BSC, PR SCRRANTE”)

The UK Government, through the Steel Industry (Special Measures) Act,
has effectively deprived Jingye of control over British Steel’s operations
and major decisions, constituting a de facto expropriation. Jingye’s
entitlement to full compensation is a fundamental right explicitly granted
to investors by law, and is by no means subject to any ‘if any’ precondition.

In accordance with relevant bilateral investment treaties and the
fundamental principles of expropriation compensation under UK domestic
law, any impairment of investors’ rights and interests caused by
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government actions must be met with “prompt, adequate, and effective”
compensation. On this matter, there is absolutely no room for any “if any”
qualification.

Il “FL EAIMEIR” (de facto expropriation) 5” KK, 74, HRL” (“prompt,
adequate, and effective”, BU#f/R#EN Hull formula 4 #3218 ) AR & 5 &EXT
PR AMZ O A BT X B 92 77 "temporary”“special measures”HEZE (JLZH 5
), JaE XYL J7"if any, is payable” [N EA 3% . 7 EEHR A BBC HiiE 1%
SCIEA), T SCAS R LR B T AR 18 ) S B R ABIIE

%8+t (BFH=, 2026-07-19, FEXGER)

CHOL B A PR A | 2026-07-19 | #ILANERA FR 24 5% # B Formal Statement
by Jingye Steel Co., Ltd. | JRUGIEIE Lk 50 B AUBEL S0 (R gext e 4
30 - HAEE TR GEVT AR Bl R
http://www.worldmetals.com.cn/viscms/jinritoutiao2308/20260720/272239.htm
1y o [ 5k 3 ) 94
http://www.csteelnews.com/qypd/qydt/202607/t20260720_111622.html ]

TR G2, REBIE) -

H AP SOE SN 5, 5 FE BUR A A& L RN B HE A B, 5 AT %
B amEa, AERBL ENRES, WEFL, MRERE. 507
] ISR ) 35 S8 B8 K BTy E R ok, DU SR S L T I A

o FE U 28 8 JR AR AR IR S S 35, TR [ ik i A A PR o 9 R
JFA BT — V1, Bas 2 | 552, TR SRR RO,
FRIRHRHAE R EF AL G A PR CRIC LR, EICHIR LT
PLE[E ?

A I 7 o EUR -

1. SLBIE ik DU ki E P O AT 48, R 7800 A R0 A
A P g T

2. WO A IRANBEATEATE, BWRELRIER:, 2 Aik. Holk oK
FHRGAHL T W)€ Ja S RE DR 3% B B 87 A ) — TTIVE AR
A, BAZW.

3. WOWARR S FE OB AN o, o R BURFAE 22 o HE 26 HIJC 48 7 = 1
DUN B E I, BUEIBN BT & 5 2 7] 48 XUNE 32 B KR IR K,
WRIEIB FUMRBURN B 73 S e A e B 2 VA DU E

BOTSCE (FU W, B R WIS B BRSO -

The UK Government'’s actions constitute the outright and unlawful
expropriation of private assets and a flagrant violation of the principles
underpinning international law and the rule of law. ...
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Every element of Jingye’s investment is meticulously documented and fully
verifiable. Jingye will pursue full recovery of all amounts lawfully due to it,
without concession. Jingye has already initiated consultation procedures
pursuant to the applicable bilateral investment treaty and expressly
reserves all legal rights and remedies available to it, including the right to
commence international arbitration proceedings. Jingye will not
compromise in the defence of its lawful rights and interests.

G JCHAR (AFP 25) IR [ “outright robbery”. “trampling on international
investment rules” i W H 3 JF )7 FRARAR 1) 5 B B2 <5 37 R 1E DL vk B i [ P 452
PO AT A" WOl s 75 H A “outright and unlawful expropriation of
private assets” 5 “cease using domestic law to override or circumvent international
investment rules”. XIS 2 DA 7S B B A7 S oA ME, AR RTEERE (40 “robbery”)
HARHOL SRR R, 26 3 s PUAAERSR E B A RSB SR BUN B A 5N B E,
e ARV B oA [ [ NV AR, UG R] SRS TE

SHUE ChO7 B 7 AR, RSO - BT8R 2026-07-17 “China firmly
opposes UK nationalization of British Steel”

(http://english.news.cn/20260717/12bf3b50ba7d4c0dad7136a7674c18f4/c.htm
D 3 PREREHRIE L 2026-07-18 “China to do what is necessary to protect own
rights” C(https://www.globaltimes.cn/page/202607/1366249.shtml) .

8. it 52
8.1 &M

8.1.1 P B TS B IR 58" 5 IR BCrME XU

o [ B XS e E 4925 (British Steel) f)4b B 2 I — IR O v 5 1EE THE
F—0, (2025 FY (RRAERE) ) (Steel Industry (Special Measures)
Act 2025, 2025c.13) F 20254 4 A 12 H (RIETRESFEIN, 1982 £ 5
FUCRE AR A NS Y HES AN, SRBUFEEEE S E RN, M
BRGNS BT B ——T5 55 KL 524 (Jonathan Reynolds) 7E FFiid F&n
“The Bill does not transfer ownership to the Government”, .MV 255 El| K b 47 -3
# (Sarah Jones) 7JR#f “Itis not nationalisation”, H B ANl & MRS Ay Howb 2 X 55
57, H A, (2026 PO (EAH1L) ) (Steel Industry (Nationalisation)
Act 2026, 2026c.27) T 2026 47 H 15 HEHEAER, 45 4. 15 &KMA LR
MWREEH ST NAE, T 7 A 16 HEACHRIAAESS. BUGEiR (R
FERED SAEWCRMEE AR IXURS: EH IR ] B 23 B

B RINLY) . JEE U7 2025 4FZI %[ nationalise, 2026 475 #i#f public
ownership; ZEAATEEAT “take control”’—“seize control”—“effective

57 legislation.gov.uk. https://www.legislation.gov.uk/ukpga/2025/13/enacted
58 legislation.gov.uk. https://www.legislation.gov.uk/ukpga/2026/27
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nationalisation”—“nationalise/expropriated” FI# B E; A 5 I FR A B " om AT 42
B RS ZF" ) forcibly . expropriation S5 RS, B2 G T S I E AR
s AR C RS, FUISONME——3T7 ER TN A% TE", Holkg 4
MR R XA T E (BIT) F k" K. e AR (B £711m-
£1bn) 3 VEZH 53 KZWMIZMEN . 5 54D K RVIAMENE, MBI G s
A IR AR 7 5 78 7 [ i 60

ZAENRIENIEE ST IR ME M CEER (G7) P32k F AN 78
EPAHIA T, S E AT (Network Rail) £ 80% FHANMKHZ) . “ci
Behih it 5 E B AU, IF S RN T R HE T A AU T SR AR A
CRERUROAHERRT, FEBUR AR SC&IN) 61, AU 526 FIREEMT: E5 6 2
(National Audit Office, NAO) flitt4E¥FiiE R (Scunthorpe) H#E4) £1.3m,
£ 2028 R 1Tl £1.5bn HIGIR HEEE; [ 55 FBE “expropriating sets
precedent”. “scary to any potential investor” [ 45 b 5 B PG EE AR O
RETBGEBERIRENFE. -

8.2 FF R A iR
8.2.1 =& AR

Ho—, ML ASAE NS HMEBR 8 0E ——2 05" BN E % 580l £711m-£1bn 4
R B ZEHER, HIBRREWaMEr %, 2L, Holk o msh e BIT B2 JF Ik
B (] B i BRI, A e 1) B ot HeA AE e B O A RN A A e . He =,
)RR S SR A: NAO BIZRBUN AN HE £1.5bn HIGIR H 50,
A AR I B2 A R T RN R IR B R
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