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26.7%, HEEKEBHTIKE., FEERMBKRF, KBEE
F3K13.3%,

35%
30%
25%
20%
15%
10%
5%
0%
-5%

2021 2022 2023 2024 2025

—a— L AREERE —— HEER L
—o— K N1%H —o— IZEE
—o— £ IEB N EHAF
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KEERTHR (B FEAT)

20215 20225 20234 20245 20255

7

NN
1) {EBERARE 1,917,882 15.1% 1,925,159 0.4% 1,989,603 3.3% 2,043,437 2.7% 2,112,035 3.4%

NELEHAE
HBEEFR 457,336  13.2% 451,100 -1.4% 474,700 5.2% 479,864 1.1% 463,114 -3.5%
KEKRE 272,925 0.1% 261,904 -4.0% 269,704 3.0% 285,155 5.7% 288,955 1.3%
HEEHEFR 232,801  12.3% 220,930 -5.1% 223,800 1.3% 222,626  -0.5% 262,270  17.8%
ES[zz1=2lya] 464,096  23.0% 463,355 -0.2% 452,636  -2.3% 459,452 1.5% 467,422 1.7%
hE e 166,450  22.1% 191,280 14.9% 212,260 11.0% 214,750 1.2% 220,200 2.5%
EEE 177,300 14.4% 184,604 4.1% 193,265 4.7% 207,637 7.4% 226,790 9.2%
e 146,973  29.2% 151,986 3.4% 163,238 7.4% 173,952 6.6% 183,284 5.4%
2) iﬁﬁ’gﬁ%t 291,657  13.8% 317,122 8.7% 336,767 6.2% 383,664 13.9% 414,981 8.2%
A== W] 63,285  19.3% 70,633  11.6% 76,226 7.9% 75,546  -0.9% 76,469 1.2%
hEEH 104,926  14.2% 112,942 7.6% 107,583  -4.7% 133,066  23.7% 130,973 -1.6%
AEFRER 26,178  23.6% 28,787  10.0% 31,600 9.8% 32,260 2.1% 35,105 8.8%
TRGE SRR 32,683 9.4% 36,629  12.1% 38,890 6.2% 40,010 2.9% 42,450 6.1%
HEERFRRE 47,082 ANEA 52,717 12.0% 67,264  27.6% 88,455 31.5% 114,676  29.6%
HFREGE 13,635  35.6% 14,198 4.1% 14,254 0.4% 14,122 -0.9% 15,210 7.7%
hEEFeeR 3,868  -55.9% 1,216  -68.6% 950 -21.9% 205 -78.4% 98  -52.2%
= iﬁ%ygihﬁi 499,141 -4.8% 494,037 -1.0% 580,751 17.6% 623,464 7.4% 650,481 4.3%
KTI8h 208,322 -8.2% 185,581  -10.9% 276,263  48.9% 295,904 7.1% 307,194 3.8%
EE 153,865 3.6% 156,721 1.9% 161,973  3.4% 172,072 6.2% 158,093 -8.1%
E3Tiz=yl 34,808  -14.9% 41,535  19.3% 28,508 -31.4% 36,425  27.8% 46,142  26.7%
B 7,750  -25.6% 9,581  23.6% 6,946 -27.5% 7,051 1.5% 12,120  71.9%
HEBEKER 94,396 -3.3% 100,619 6.6% 107,061 6.4% 112,012 4.6% 126,932  13.3%
<) %E,E%JEJ: 383,788  12.7% 397,662 3.6% 424,004 6.6% 443,633 4.6% 477,078 7.5%
=]y 7=zl 201,151 7.9% 198,375 -1.4% 214,146 8.0% 227,284 6.1% 232,648 2.4%
REZES 182,637  18.6% 199,287 9.1% 209,858 5.3% 216,349 3.1% 244,430  13.0%

£ FiABEANT 3,092,468 10.9% 3,133,980 1.3% 3,331,125 6.3% 3,494,197 4.9% 3,654,576 4.6%

iERR: AFFRMBHIIFERIER
*LOFEFTRE2 020 F MIEAR N THREE, MEFEFRE202 1SR RERAEATIRE, FERKBAE LHATMEE EHABAT202 1 FBKECHMK

LerEFTRERIT
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20255, EEBLHARBATITIIRIA/INITE4, 313/,

SZHaFIER I\ FECRREL5%, (LREEEARRAE Fii/ S FAIRI A
:Fi/j*“zﬁ J Hj RS TRBE9.4%, FRERARBAER EHATRLTES. 4%,
4,313/\H7 IKEBATIER S E P A B RE/ N A INES A,
WRREERRE F/AE120255 & FBA BRI TF R
1.5 /I\§§3\'5 INEEA3, TT6/NRY, EELTEE9.4%, FERTFHELR
: SEUSAINC, STATRED B AR ok FE ST,
ST AETEARN Y TN E12025 5 A PN/ IR A
FRBATFIIFIFIGTE4,313 INETEH2,102/0N\, REETRES.4%, TEERTEFER
I, BHCTFIEL.5%, WHEELES KBRS, MR REAEENT
B b/ BRI BN T . EeRERIE FEEEA I,
9.4%, FBERAFEAEN LHAE) KB R EH5AE]2025 8 R AR LRI B/ NETER
FILLTWES. 4%, KBTI HE b 593,469/ EILLAIL. A%,

VNGNS AN BN
ZEBAFER LA T20255 & EBANEAIFISF F/\ATEL
797,903/, [EEEIENN2.5%.

o IhREAFEARBHIFIANSELIEER .

18%

8%

-2%
+1.5%

-12%

'22% r T T T T 1
2021 2022 2023 2024 2025
—w— L ARERLE —=—fREIR R
—— KR —— 1%
—o— 2N EH A

HERR: REATFRHPNERERITE

FPE_EHARATI2025F RN AKREE | 27



SR AR/ \ETEY

1) WARERRE
NEEHAF
4%

LeREERR

2) FHeEIRAREN
FEHRF

iR
FEES
REHREIR
REERIAREIR
LeraFRRE*
RGE
hEEHTREIR

3) KEAE LM

RNE]
KiIsA
EEE

ES 1220l
BREN
HeReKER

4) AT LD

25
IR
REES

ey VNS

20214
4,261  9.1%
4,058  8.4%
4,070 -1.5%
4,066  11.6%
4,730  8.4%
4,764  8.0%
3,694  3.4%
4,444  28.5%
2,300  -5.6%
2,366  5.7%
3,695  1.6%
2,160  1.0%
2,805  -3.9%
1,712 TEME
2,354  -2.7%
1,006 -20.9%
3,783  -11.6%
5423  -5.5%
4,665  -2.4%
2,813  -18.3%
1,946  -39.6%
4,071 -3.3%
7,801  4.5%
7,731 5.8%
7,871 3.3%
4,536  0.3%

HEER: AFRKHNERER
*HERRFTRE2020 FHRARATHKES, tHECRFRE202 1 IRRERARTKIKEE, FERRBEHE LHATMEH EARAT2021FHEKEE I

LR FTRERIIT

2022
4,264  0.1%
3,785  -6.7%
3,747 7.9%
4,117 1.3%
4,656  -1.6%
4,951  3.9%
3,671  -0.6%
4,923 10.8%
2,473 7.5%
3,687  55.8%
3,459  -6.4%
2,188  1.3%
2,800  -0.2%
1,498  -12.5%
2,391 1.6%
1,286  27.8%
3,785  0.1%
4,664  -14.0%
4,257  -8.7%
3,334 18.5%
2,402 23.4%
4270  4.9%
7,600  -2.6%
7,311 -5.4%
7,889  0.2%
4,531  -0.1%

20235
4,236 -0.7%
3,776 -0.2%
3,738 -0.2%
3,956 -3.9%
4,511 -3.1%
5,221 5.5%
3,441 -6.3%
5,010 1.8%
2,493 0.8%
3,925 6.5%
3,026 -12.5%
2,191 0.1%
2,758 -1.5%
1,381 -7.8%
2,220 -7.1%
1,951 51.7%
3,462 -8.5%
4,493 -3.7%
4,207 -1.2%
2,911 -12.7%
1,732 -27.9%
3,969 -7.0%
7,681 1.1%
7,509 2.7%
7,852 -0.5%
4,468 -1.4%

HETRGEBTIHUASERYN, SR FNEEN B B RS HR R EE AN EE R F/NETEY

FzanETIiRE EE=dAE@ www.ipoipo.net

20245
4,166  -1.7%
3,556  -5.8%
3,877  3.7%
3,746  -5.3%
4,301  -A.7%
5030  -3.7%
3,598  4.6%
5,053 0.9%
2,223 -10.8%
3,442 -12.3%
2,591 -14.4%
2,061  -5.9%
2,507  -9.1%
1,289  -6.7%
2,030  -8.6%
1,640 -15.9%
3,422 -1.2%
4,747 5.6%
4,153  -1.3%
2,636  -9.4%
1,734 0.1%
3,840  -3.2%
7,710  0.4%
7,710  2.7%
7,710  -1.8%
4,380  -2.0%

20254
3,776  -9.4%
3,111  -12.5%
3,614  -6.8%
3,427  -8.5%
3,906  -9.2%
4,546  -9.6%
2,798  -22.2%
5033  -0.4%
2,102 -5.4%
1,755  -49.0%
3,158  21.9%
1,855 -10.0%
2,371  -5.4%
1,382 7.2%
2,236 10.1%
1,960  19.5%
3,469 1.4%
4279  -9.9%
3,651 -12.1%
2,616  -0.8%
3,051  75.9%
3,749  -2.4%
7,903 2.5%
7,767 0.7%
8,038 4.3%
4,313 -1.5%
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B
3587c/JKELAT

5.1%

BEARE FHAE ENEBMISEAR
EREERLTE, FeERABAEF
RN T BEIUER.

20255, £ LM ABAE EMEBM 358 T/IKERT,
52024F L T F%5.1%, FXEBEVAHE FoE EXMEB
MEAREREREL TBE,

2025F W ABEEAR E Eh T EMERMN /9405
To/IKERY, 520245FH8EL TBES.8%, EHeLEEEHIF]
EEEE DR TR ARE, TEERSZFBEHHESEN
FIREUN TS BRI,

HFENMXEFMSATRE SLUIRE, 20255 E8RAE
RELEHATFY LB A4195T/IKERT, R
2.9%, HPREHEEBM TEL11.9%, FEZEEHER
=20, FNIMBENEEE SHRT.

20258 /KN ARBAE FHAE¥E ENEBMN 2815t/
JKERT, REELTIE4.6%,

2025F B AE FH AT EMEBN 32875/ IR
BY, BELCTET.2%, FEEZHEITIHURBNIETE
2, SEYEEBMEL TR,

EHARBATITFYEBMN

B JT/IEEEY

550

470

390

310

230
2021 2022 2023 2024 2025
—a— L ARERAH —— FEEIR A
—o— K IR —o— 1%
—o— I LA HEAT

HERR: REATFRHNFERERITE
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HIBMRIERE (B JT/IERRT)

1) WREERKBEAE
EHRF)

LeeEPR
RERHE
LB ERR
EFREES
PE#LE
LD
HEERR D

2) FERABNE
lnly /N

TEIREE

PEED
KIEFRER
REERIARGIR
ferFRE*

WREE
thEEHREIR

3) KEEAEEHAF
KT

EizEES

ES12Zha)

REE

HeRg/Kes

4) BZEAE EHATE
IR
SPEZE

£ EHREAT

HEkR: RIEATTATRIERERITEARSHEMN

20214

TR

367

382

344

381

361

348

382

368

503

468

346

461

562

481

480

700

269

266

319

277

264

218

337

316

358

369

K&
6.8%
4.4%
5.7%
6.3%

13.3%
4.2%
9.9%
4.6%

-0.9%
1.1%
7.3%
-0.8%
-1.3%

NEF

0.9%
-6.7%
5.8%
0.3%
6.0%
12.3%
3.4%
7.9%
0.4%
0.5%
0.4%

2.0%

TER

20224
R
440 20.0%
451 18.1%
461 34.0%
432 13.4%
439 21.6%
416 19.5%
443 16.0%
436 18.5%
498 -0.9%
468 0.0%
460 32.9%
499 8.2%
484  -13.9%
474 -1.5%
454 -5.4%
650 -7.1%
287 6.7%
270 1.5%
351 10.0%
292 5.4%
309 17.0%
212 -2.8%
358 6.2%
293 -7.3%
423 18.2%
396 7.3%

20234
K
440 0.0%
450 -0.2%
466 1.1%
430 -0.5%
438 -0.2%
414 -0.5%
444 0.2%
438 0.5%
479 -3.9%
443 -5.3%
458 -0.4%
466 -6.6%
469 -3.1%
444 -6.3%
444 -2.2%
630 -3.1%
304 5.9%
281 4.1%
374 6.6%
328 12.3%
317 2.6%
221 4.2%
356 -0.6%
292 -0.3%
419 -0.9%
395 -0.3%

20244
B
430 -2.2%
437 -2.9%
451 -3.2%
455 5.8%
430 -1.8%
403 2.7%
429 -3.4%
407 7.1%
432 -9.9%
466 5.2%
449 -2.0%
390  -16.3%
458 -2.3%
386  -13.1%
432 2.7%
440  -30.2%
295 -3.1%
286 1.8%
359 -4.0%
301 -8.2%
305 -3.8%
223 0.9%
353 -0.7%
290 -0.7%
416 -0.7%
377 -4.4%

20254
SE BERER
405 -5.8%
422 -3.4%
435 -3.5%
452 -0.7%
401 -6.7%
386 -4.2%
381 -11.2%
361 -11.3%
419 -2.9%
420 -9.9%
426 -5.1%
355 -9.0%
440 -3.9%
340 -11.9%
413 -4.4%
540 22.7%
281 -4.6%
280 -2.1%
355 -1.1%
256 -15.0%
304 -0.3%
211 -5.4%
328 -7.2%
265 -8.6%
390 -6.3%
358 -5.1%

*LERRFTRE2020 F RN ATHRES, tACRFTRE202 L IR RENRAEREKIRE, FERARBAE LHARMEH LiARAT2021FEKEE I

LeEaTRERIIT
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MEERARBEAELE
™ 2 5 N R T E
FEREL

49K

FTRER AR B T AR M TR TR e KL
BESTEH LMABATYE.

2025FUARERARBNE. FEERARNE. KBHAE
N AER L AT GRIUE % K215 5 /953
XK. 348K, 53KKT78XK.

MEERABAE LA TRBRRHSE IS FIFEEAR,
20255 /348K, %2024 18N49K,

HREIRAR BB AT BRI 2279 R It 75 BE Y 2 BIRTAR
BN FREREMANG, BT IHEERRIE BN
MEZEAFIATEERRANEAMERE, LARIAJ VAT BE
RERMNEIERERE, SEEHRK, BN
FARRMEEST M LEHABLENE, EISFHF
SESRT20255FMEE LF. FEERKENELHA
SR TNKHREFEE, BRRSEDRA.

iR EIRYRTEEREY

130
110 73 8 78 93 87

R e e —— .
50 A ——

—

2021 2022 2023 2024 2025

—— L AREREAE —B— R A B
—a— K 1%H —o— %
—o— £ LR ABEAT

HERR: RIEATFAMHFERESHE
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VLN S

20214 20224 20234 20245 20254
1) f@ﬁgﬁﬁ@%iﬁﬁi 60 56 55 63 53
/NC
HEREERR 70 59 43 50 75
KERE 62 58 46 50 63
HErBERR 39 38 57 57 33
EeEB 40 42 51 58 59
|t 13 13 12 13 12
ez g 116 113 80 115 123
HTEEEE D 38 38 41 51 51
2) FEgRABAE EmAE 208 236 245 299 348
HIREE ST 240 253 310 392 528
FERES 88 102 115 191 243
AFEFBER 457 456 461 574 631
mAGE SE0R 207 207 196 222 230
HerRHTRE NERA 427 385 433 425
MREE 147 127 113 118 126
thEEHREIR 567 627 369 191 293
3) KEBAFE LEHAFE 42 45 48 57 53
KT 24 29 30 39 35
EzE 70 69 77 96 92
(ESS1==WA] 58 48 68 70 75
2R 8 10 17 22 14
HeREIKER 30 32 29 29 31
4) ZEBAE EHRE 62 72 77 75 78
=)=y 53 61 61 45 41
hEE 74 84 96 110 111
£ LEHRBEAT 73 78 78 93 87

iERIR: AFFRMBIIERIER
R R I EEE R4 = A R MR IR AT E/HEMAX365K
*LCFRFRE2020 - EURARATHKEE, HR2021FFHREARE .
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20255, HTFHEEMNSAI LT, MEA LT, (tase
PASVIRS > NEYSA==NS NEIREY ER AR A T/ JKE
EEE,}\%*_I_EEZK RRFEANE EH AT EBEMRERA 2907t/ R

o iY, EEF7.8%.
2907%/JKELHY

e ITREATEEMSAARLEE
7.8 1MEDR

AREERLZE
2025 7.8%
2024 -6.3%
2023 _13 gy
2022 0.9%

2021 52.1%

HERR: REATFRHPNFERERITE

EEEMRRI AR B SNER (BN JT/IRELRT)

20215 20225 20235 20244 20255

S BKXE WM EBKE S BKE W #EKE  Sm  IBKX

WERERE
BAFXLEH 330 52.1% 333 0.9% 287 -13.8% 269 -6.3% 290 7.8%
A

HBEERR 341  45.7% 401  17.6% 350 -12.7% 314 -10.3% 350 11.5%
KELRHE 281  54.4% 307 9.3% 285  -7.2% 259  -9.1% 285 10.0%
BB EFR 340  60.0% 375  10.3% 337 -10.1% 339 0.6% 360 6.2%
E3[==1=zbn 374  70.8% 260 -30.5% 245  -5.8% 236  -3.7% 245 3.8%
FhEs 256  41.4% 186 -27.3% 168  -9.7% 163  -3.0% 168  3.1%
HeEB 269  52.6% 311 15.6% 256 -17.7% 233 -9.0% 256 9.9%
SrAgER A 446  41.1% 492  10.3% 366 -25.6% 336  -8.2% 366  8.9%

HiERIR: AFFRMHIIFRER
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SR, RS SRR AR RO
BRI ERIREE STRIBE, 20216F 520256, WEBIEABNE T

ANEEIHEREEEARRT N EES,
291.753/F ERT

0.41 1M EHDR o ihgmossmgemsE 00 .

B\ /T ERS

295

- 294.7
294
293.9 2037
293 292.9
292
291.7
291
290
2021 2022 2023 2024 2025

HERR: REATFRHPHNERERITE

BAEERTMNR (B 5/ TEA)
20214 20224 20234 20245 20255
M ERKER 2 BRKER 2 B S B3R S #BRE
AR A

BAFEEm 2947 -0.40% 293.9 -0.27% 293.7 -0.07% 2929 -0.27% 291.7 -0.41%
NS

HBEERR 290.7 -0.1% 287.7 -1.0% 291.9 1.5% 293.9 0.7% 292.1  -0.6%
KEKRHE 291.7 -0.5% 290.8 -0.3% 289.4 -0.5% 288.5 -0.3% 292.5 1.4%
BB EFR 287.6  -1.0% 287.1  -0.2% 289.3 0.8% 287.5 -0.6% 283.1  -1.5%
EFBFE 295.5  -1.0% 295.1 -0.1% 294.2  -0.3% 293.4  -0.3% 293.9 0.2%
rhELE 305.0 -0.7% 303.0 -0.7% 300.0 -1.0% 298.0 -0.7% 294.0 -1.3%
HER 296.8 0.3% 297.2 0.1% 297.2 0.0% 2959  -0.4% 294.4  -0.5%
SraeE 295.4 0.2% 296.1 0.2% fg%;?; / Z;;.%;.?; / f;'%;?; /

iERIR: NFRMINFERER, ATIEEEN20235F, 2024F K 2025F R MAVFERAKBEHEIEFEEANE, EIEitE20235F, 2024F K%
2025 F R IRFE N BRI RIS RSB I FIHER.
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FREESHE, ARABRENLBEIFREREERE

2025FEAB EHARFEERRX SPTIAHE, HEPRZRHEGREESRRK, BUNE
2024 F RHIBLE—E LTt 5, SEEBENFEEERSEESTHARRI;

HaRRKBNFEAER, BEX, MES, #EFR
BRI EETHEERABIIKILE, 2025FE £
RN BT ERAEREIR2024F LA E —E L.

EABAEHFEERERE e

m 2021 m 2022 m 2023 = 2024 2025
168

142 147

17 19 45 18 21

HRREREB
HERR: REATFRMHERERTE

FEEEEREL (BBhL: X)

20214 20224 20234 20245 20254
1) (LAERABAE LHATE 17 19 16 18 21
HEBEERR 20 21 19 21 22
KEKRHE 15 17 7 8 16
R ERR 13 17 14 17 17
EeEH 13 14 13 13 15
et 18 22 18 18 20
HeEB N 20 23 19 19 23
HTREEE ] 17 21 24 28 31
2) ZEBAFELEHAE 133 132 142 147 168
Iz 72 77 90 91 115
hEE 193 187 193 203 220
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BB A T4
34.27¢/JKELAT

O 9/\§D TARNY

20255, FELEHABATF CRESMEHER*) E
BATRAIORETE, Heb:

AR ARBAFHN EH AT ERBAILMAN35.47T/
JKERT, REELEF4.4%.,

BERARBAFN EHATEBRALRASB/840.27T
/JBEE‘J ELt EF2.0%,
KEBAFEN EHATERBATLREA24.07T/JERT,
[EILEBE(E15.2%.

ZEAEN EHATRBALRA937.87T/KEAT,
[EEL_EF+0.8%.

o~ ERRBAEERE AT A —*

B JT/IEEES

48

W.z
3

28

18

2021 2022 2023 2024 2025
aREEER —— I EEIR R
AL == 1% F

— I AR AR]

KRR RIEATAMHFRERSHE

*HEBFEEIRE 20235, 20245, 2025F4EFAE]
SN, 20235 E. 20245 E. 2025FEEB ATLKRA
/\”J7]308 87c/JkE AT, 1,066.775/JKEAT. 2,536.0
To/IKERY, BREMIHEERABAETN EHTATERRK,
STEEEF LAZIBR.

*EFRFTRE2020F EUEARATHIREE, 202 1FIBKERA
(2=
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EEATHRARERE (B4 JT/KER)
20214 20224 20234 20244 2025
£ BKE SH ERE S8 BRKE £ BRKE 23 #BKE

PN 2=z h
2 %E\%'}EEEEjEEL 32.9 -0.1% 30.9 -6.1% 34.0 10.0% 33.9 -0.3% 35.4 4.4%

HEBEE R 37.4 -1.9% 38.0 1.6% 39.7 4.5% 41.2 3.8% 44.9 9.0%
> 34.8 9.0% 36.7 5.5% 43.1 17.4% 36.9 -14.4% 39.8 7.9%
KEKRS
SRR ERR 31.8 -2.3% 32.4 1.9% 36.0 11.1% 41.4 15.0% 45.7 10.4%
EEEBEH 51.6 10.2% 35.2 -31.8% 38.0 8.0% 39.6 4.2% 37.7 -4.8%
FhE e 20.5 15.3% 14.3 -30.2% 12.6 -11.9% 13.9 10.3% 15.3 10.1%
#53EE 29.3 -10.2% 32.1 9.6%  33.7 5.0% 34.6 2.7% 35.5 2.6%
Bzl 25.2 -18.6% 27.9 10.7% 34.9 25.1% 29.4  -15.8% 28.9 -1.7%
i YN — “
2) iﬁ%”?ﬁﬁtzkm 39.4 -6.6% 35.4 -10.2% 41.7 17.8% 39.4 -5.5% 40.2 2.0%
WIREE S 50.8 -3.0% 52.5 3.3% 53.1 1.1% 49.3 -7.2% 54.0 9.5%
33.8 1.2% 35.5 5.0% 44.9 26.5% 43.3 -3.6% 49.9 15.2%
FREEN
KEEFEEE 40.1 -2.4% 37.9 -5.5%  39.5 4.2% 42.1 6.6% 40.0 -5.0%
bz P 33.0 13.4% 33.5 1.5% 34.8 3.9% 37.5 7.8% 37.0 -1.3%
SEER R 19.1 MWNEE 221 15.7% 47.6 115.4% 34.1  -28.4% 32.1 -5.9%
HREZE 59.3 -22.5% 30.9 -47.9% 30.5 -1.3% 30.3 -0.7% 27.9 -7.9%
3) KEEAELEHAE 22.3 28.2% 22.1 -0.9% 28.5 29.0% 28.3 -0.7% 24.0 -15.2%
KT 14.7 20.0% 17.6 19.7% 12.4 -29.5% 15.9 28.2% 12.1  -23.9%
EREH 20.4 6.5% 23.2 13.7% 27.2 17.2% 28.0 2.9% 31.4 12.1%
HESES 329 27.7% 28.6 -13.1% 44.2 54.5% 35.4 -19.9% 29.3  -17.2%
BIREE 27.6 55.8% 25.0 9.4% 37.4 49.6% 39.6 5.9% 25.3 -36.1%
HEREKER 159 31.8% 16.0 0.6% 21.3 33.1% 22.5 5.6% 21.9 2.7%
4) ZEAEEHAE 38.8 -2.6% 42.2 8.8% 37.9 -10.2% 37.5 -1.1% 37.8 0.8%
RIiZEE D 53.5 -3.6% 56.1 4.9% 46.9 -16.4% 45.2 -3.6% 48.5 7.3%
24.0 -0.4% 28.3 17.9% 28.8 1.8% 29.7 3.1% 27.0 -9.1%
FREIZER
23 IR NT 32.8 1.1% 31.2 -4.9% 35.3 13.1% 34.5 -2.3% 34.2 -0.9%
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20214 20224 20234 20244 20254
1) WARBERREAE EHAE 58.9% 60.6% 58.8% 57.8% 57.5%
HBEERR 73.3% 73.6% 67.4% 64.6% 64.6%
KEKRE 74.2% 75.0% 70.9% 71.0% 70.1%
HEBERR 65.7% 67.8% 62.1% 61.6% 61.4%
EeEH 72.1% 73.3% 73.9% 73.4% 73.4%
FREfRLE 26.4% 26.0% 24.0% 23.3% 23.2%
HEBH 62.7% 64.5% 67.6% 66.9% 67.4%
HTRERR D 37.9% 44.2% 45.7% 43.7% 42.5%
2) FEERARBAE EHAT 65.6% 64.2% 60.5% 61.0% 62.7%
IR 61.9% 64.3% 64.1% 66.7% 66.6%
FEED 70.3% 67.6% 68.9% 68.4% 67.9%
RIEHREIR 68.6% 64.9% 64.6% 67.5% 67.4%
RAEiB aReIR 63.8% 63.1% 63.1% 62.9% 62.2%
HerainRe 71.3% 71.1% 73.2% 73.1% 70.4%
MREZE 67.0% 67.5% 66.2% 67.7% 66.3%
hEEFeeR 56.3% 50.9% 23.2% 20.8% 38.4%
3) KEAFEEHRE 57.2% 54.9% 60.8% 59.9% 56.6%
KIIEN 42.1% 40.2% 62.9% 60.8% 58.3%
EEH 63.5% 63.8% 63.2% 63.2% 60.5%
(ESSIEEa) 55.7% 51.4% 55.4% 56.3% 54.2%
2IREE 65.8% 61.8% 58.6% 56.1% 48.8%
HeREKER 58.8% 57.2% 63.8% 63.1% 61.1%
4) ZEAE EHRE 65.9% 64.8% 65.0% 63.9% 67.1%
iR 62.3% 61.4% 60.2% 59.5% 65.2%
hEZB 69.4% 68.2% 69.8% 68.3% 69.0%
2 LR AT] 61.4% 60.8% 60.4% 59.9% 59.9%
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20214 20224 20234 20244 20254
1) ARBERARBAE EHAE 4.1% 3.7% 3.6% 3.4% 3.0%
HReER 3.5% 3.1% 3.0% 2.4% 2.6%
AEKRSE 4.4% 4.1% 3.7% 3.2% 2.6%
HEBER 4.0% 3.0% 2.6% 2.8% 2.6%
EeEEH 4.2% 3.7% 2.9% 2.5% 2.1%
rhEfeRtE 4.9% 4.6% 5.5% 7.7% 6.5%
HEEBH 3.7% 3.1% 4.0% 2.4% 2.0%
e 4.1% 4.0% 3.6% 3.0% 2.8%
2) HEERARBAE EHAT 4.6% 4.6% 4.8% 4.1% 2.9%
HIREB S 3.7% 2.9% 3.3% 2.6% 2.2%
FEED 4.0% 3.9% 3.9% 3.4% 2.6%
ARIEFRER 3.7% 3.4% 3.2% 2.8% 2.4%
eI mReIR 3.5% 3.5% 2.8% 2.5% 2.5%
HeraiRE 4.2% 3.4% 3.0% 2.5% 2.3%
MREZE 4.3% 4.1% 4.4% 3.1% 2.6%
thEERrREIR 9.0% 10.8% 13.3% 11.6% 6.0%
3) KEAFE EHRE 4.4% 4.1% 4.3% 3.3% 2.9%
KITEH 4.8% 4.1% 6.0% 3.7% 3.3%
EEH 4.1% 3.9% 3.4% 3.0% 2.5%
(ESSIZEa) 4.1% 3.7% 4.4% 3.4% 3.1%
IR 4.6% 4.5% 4.0% 3.6% 3.2%
HegEIkEg 4.4% 4.2% 3.6% 3.0% 2.5%
4) ZHEAE EHAE 4.3% 4.0% 3.6% 3.1% 2.7%
iR S 4.2% 4.0% 3.9% 3.3% 2.9%
hEZB 4.3% 4.0% 3.3% 2.8% 2.4%
2 EHRBEAT] 4.3% 4.1% 4.2% 3.6% 2.9%
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RZIME (FRXiEX5)

B {23E5T

X1 2022 2023 2024 2025 &t
THBX 539 271 494 870 2,174
BRI B X 682 422 591 354 2,049
| =S cd 488 418 559 418 1,882
JEM/FZRIEX 46 95 37 135 313
hISEBX 76 36 78 87 277
2it 1,830 1,242 1,760 1,865 6,697

=EKE: S&P Capital 1Q

o 2022-2025FFEIEEKABTURZIME S (FRXiEX5)

2022 2023 2024 2025
4.1% 2.5% 2.9y 7-6% 4.5%2,1% 4.7%7.3%
19.0%

295y 37-2% oy gy 340% 28.1% 33.6%
. . (]
46.7%
26.6% 31.8%

BRI mibsEtX =R - AEetX  JEM/RIEX
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EkRBITIIRZZ
SEEEFTEE.
PEFLEPTH,
[=) B B8 RR BY 24
S KFAKTHIT
HEZIE S TS
=,

\

SREBITIRSEESEFTEE. FESLEPHS, FETHER
MBI ST AT N HIEERSHES TS,
RZRZHNENEELE, SERABTIRZEMAEAILEEF
BE, HETHNERENFRRITTM4S, 354IETREE,
HEEEIX65.0%,

NS HE, EEMPEZEL T 2024 F LIRESERETIA
SHmPNEEN. EELL,651{ZETHRZSIMERIFME,
LR ZMIER24.6%, RIIHERAREFETIAHINEREM
RBERE. FERXZMEILEI67425E5T, SEL10.1%, $hEt
UEREIKEIS. BARIBOFER. FEEHNERERLIR
T, EFEINARERAB R RET A BRIIEED.

FEHABRINEX. EENEEGER, SitR2ME43{723%ET,
Gtb14.1%, Ee, MEX (327{Z37w) MHE=, FEZEH
Tk, ZESESTEHEMERRER, EE (313123mT)
FIZE (30312355T) WEEZEEREEEIIRE].,

AE. ZE. BE. ZEMRIFEIHRZMIEL 086{25%TT,
mtb16.2%, MRKEB=H. = (261125mT) SAYAF (120
f2%T) EEZTm TR, MAFTBERRAREW, =8
(2521Z%5T) NIKITZEBEMSRKBIIRER, EaEREEH
RIFIREWS|; EDE (2511255T) 5%E (201123%7T) &
I, HEBEAEKERK. RGN BRI,
AR AR TR E R X,

MHFRRIHLASMI 73N E RGBT 2,344 TRZE, &
FRERI35.0%, FELRT BT KEMIZ” 188,

7|

2022-2025F A2k AR
TR ZHNERFZ R HEZR

Ezx RZHHE (1235T) =] d
=E 1,651 24.6%
hE 674 10.1%
m=ExX 327 4.9%
== 313 4.7%
HEE 303 4.5%
B= 261 3.9%
b7 Ed| 252 3.8%
ENE 251 3.8%
%=E 201 3.0%
il 120 1.8%
HtE=xR 2,344 35.0%

SE3EE: S&P Capital 1Q
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EXREBITIRZS
W “BEIREELRL.
REHAZITH I
EWINFAE . BB—F
AE IR & 7 15 B bk g
MmME, BESaKE
BREMKRARS

Fir.

EREKBTIRZEN BEREERE. B-HEZTH RSN
FHIE: B—HRERRTDELRNE, BSERKERTBERA
RXZER.

KEBZBRIRFFEWLE: X BEM 2022 F 192912 5ETTHME
20245FHJ16{Z3ETT, 2025FRRIEBXRRZ, TIHNTUFEE
. RESENERUAGRERNIKBEMEE, BELFKE.
BRIREAE, UREEHR. PREBFRFEINBERMNGER
BRET, BoExRMALATE. REBETERNEMR L. X8
BERADHRSIATRE, EEARERRMN. HEFRFRE
MISIFRERLTIRAORHESIE, FREEMREMIELUE .

MSERBEEMEDE: IERITRRZMENI05(257T, Atb
4.6%. ERXZEMN2023FFFERETT, HE2025FH—FPEE
126{23%7T, ANBR—REF2025FRZHREIRIR, FHE
TERNRFAE. EREEMERTETRIEENE.

IKEBRZ SIFELRE: MEM2022FM131{ZETKIBRBE
202453112557, 2025F4ERFE30(Z3ETTiRAL, RIFKAERZ
ZEREERNMES, TEZHMEFLFPRK. FHRESLR
DGR, RIKRENINRIZFEZRFE.

SRR ELIMUAK: HARENBEITRZEEM 202257
30312 E20245F /9220123570, FHT2025Fi#—H
F128{23%75T, RRERMBRAAE. MBEREERRBRIMAELS
REZWT, BXB-RBTERMNE. ENKEE, RS
MEBBEERRTIEE, ARSI KEM, HEHEE
RRBER B BRI,

EEERR ZERLIBKINE : HEIRZIREXIBIR, EGIERERIER,
2024F N 12378, 2025 KB EFAZEL10{Z3ET, BIERTIER
RS K RSN ERTOE.

STHERERANETR: GERBEFERZRIRY, NFE
BHUWEIRS, 18117557, HESEESMA. H, 2024535
MIEEIA1,39412555T, 2025FH— K E1,57112%5T, B
RETTU AT HENTZRERFERTT., XRABI SRRSO E
HEMESTTHRERES, LISREASTM. SRR —aERXE
FRATZERN Y, GERTE8RZEMARNTIEE 5K
HNEEER.

2022-20255F A B AR TV
AR (FARFEERES)

Bfy: {2355t

RFEREY 2022 2023 2024 2025 &t bbb
HRKE 198 123 106 99 526 7.9%
yaY.-1z:) 105 118 114 29 366 5.5%
KIKEB 131 39 31 30 230  3.4%
SRR 49 33 97 126 305 4.6%
KES 29 14 16 - 59  0.9%
fi&ge 16 4 1 10 31  0.5%

ZEREZEA* 1,303 913 1,394 1,571 5,181 77.4%
=it 1,830 1,242 1,760 1,865 6,697 100.0%

*RA R G & 2ME 2T LR EFRE
=EKiE: S&P Capital IQ
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EXRRBITIIRZ S
BRUAABWAES,
2025FH—T 2
RAKABES SN
F iz R B CHY
.,

HREBRTUIRZHARNUFABEATES, 2025FH—E 2K
MES S AHHInMEEAATEE,

MRZZHE, 2022FE 20255, HUWAZZIIEELINEMFS
ERXFHAEM, RitRIEX2,887{23=w, GRPLEKE
BT AR ZEE43.1%, BAEDTIERES. Dy K&
BERASMHNEESR. SHER, AFATHNEREAIES
EEMRRE, FEATHEMREERTT, BEZTis
ARNHE—EFET KBTI EREIES.

20255, HURZREFRIFESHMN, 2FRXBNIEH20245F
B985 1{Z3TH—EIBE8T7{Z55TT, SHLUEFEAT%EAL. B
52024548, #AURXZHERSI1ENIEEE282E, BRAT
ZiaINESD BB H R S RRELEE S, IR EHIIEREA
BT, ABEFEESNGEEORZNEEMFEIEE. 5
WER, AFETHER2024F/9425(2ETHE631{Z23ETT,
SEUH24%RFE34%, RURTFHUNERERIIFTRE; &
Mg A FIEMBERZZ NS BIEE210{23ETF14712555T, &
o BIEFEE11%F18%, RMMZRESHREH—TRFHWEST
NHTARERESR.

2022-20255F A BRI TIL

X7 (IHRXBRELD)

_I_E el
N RREKE 2 S gb= RBHR
=2)) St R = ) =] e
Hig 282 877 47%
NHEIT 262 631 34%
2025 -
TEMEA 308 210 11%
Hity 54 147 8%
H 591 851 48%
NHET 206 425 24%
2024 -
TEMEs 366 269 15%
Hity 71 214 12%
Hitg 617 429 35%
NHET 223 402 32%
2023
EMEEE 340 232 19%
Hith 62 179 14%
Hita 857 730 40%
It
NHEIT 302 561 31%
2022 -
EmEs 347 380 21%
Hith 55 160 9%

SE3EE: S&P Capital 1Q
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BREBRXZELE,
EREBEWFE
HEHERERTE
AN

=

FEFELFHABEIRZITEEE, BRESHESREZEE
FH.

2022F2025%F ([, YEFE FHABEWRFEKEEEEK, 8
2025FBHEER, HENEBNATINEEESSMA.
2024FH AT WA ZHEN22E, BB SESHN185/2ETT;
2025 F R ZHEMREIE, XZLE8.90{Z3% 7w, BirlIERY
KhE, BREHEEDWHMM2024FHNSIRNEFRE, HEH
2025FNVEERATTES.

MNEME, 2025FFBEHENARERIIKEBR, LB ERFIK
ST/KEEANTER1E7.01{ZETT51.88(ZETHIR S, BEsS SR IE
SRR, MM NTIERBAOTSEIERS. maragREER
HIEEr 5, 520245 F 5B E XTI,

Xig £, 2025FRZLPEFTHEAL, FHEELE20245F49850
REESE, RMEBRNTIIHIISBEEEERERET, AL ABE~
PEAWZOSFE,

2022-2025F AP EFE FiABEDWRZZ FE
R R

AEER Fp 2 = TREYEZR
. . N 2 (2=
j:) ﬂ;ﬁ%ﬁﬁmﬁﬁ%émﬁiﬂ’ﬂ 17  40.25
HHEER ~NER - = T;F‘JI@“%
. 2022 2 TNEA
AR 2024 1 3.73 HhE
2022 1 3.84 HhE
_ 2023 2 1.22 HE
SRR 2024 1 1.92 hE. T
2025 1 7.01 FE
EeEEN 2022 1 0.52 thE
HhEEe ~NER - - NER
#iiEeEh NER - - NER
2022 5 11.08 HE
- 2023 1 0.01 FE
e 2024 1 10.91 HhE
2025 1 0.01 HE
;ﬁ) ggﬁﬁ‘éﬁﬁﬁﬁmﬁiﬂgt 43 | 119.94
. 2022 1 0.52 FE
LAl 2024 3 2.36 FE
2022 5 0.51 MAFEREERE. &E
FhEE 2023 1 TEFA thE
2024 2 99.86 HE
RREFRER 2024 1 3.73 thE
2022 2 0.01 FE
HRSEEAGR 2023 3 3.48 FE. =
2024 2 1.25  FE. BAFIE
" 2022 2 2.08 FE
FRRFTRE 2024 1 0.14 s
REZE 2024 1 1.00 E
2022 4 1.49 hE
hEHRER 2023 14 3.51 FE
2024 1 NEM FE
3) LLKEZEN AER AR 14  48.21
s 2024 3 3.88 thE
KK 2025 1 1.88 ]
2022 1 3.38 FE
2023 1 1.88 FE
EHRFE 2024 2 2495 HE
2025 1 NER FE
PN ~NER - = NEM
BIREET] 2022 4 0.53 hE
HEREKE 2023 1 11.71 FE
4) LUZEBENAERN EHAR 3 31.27
FhEZE 2024 2 30.11 thE
shrZER S 2024 1 1.16 thE

RO ERBGHEFIHE
=ESEJE: S&P Capital IQ
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KREBEBBRFZLHE,
E RN & B F
R SREBRTE
AN
HEo

HMBEREN TN NESREEEBREERZEE, HITE
KR IHEMEEE.

20255, PEBNTIRZEEBHPAREGH SR T
BN ER+ SR RYE". FegiR LM TSR
MEFEEEEBRESHE, ElABEEENT ERIKBEE
MBS, BaEMXTEENRZ8E]. WaEiaElt.
HAEM. RPREREIRIEMEEDEN B,

20255, ExRARNEE. ExRERBAT (KTRUHBERL
MEBMTHRENE (RHEREERERRIBN) (KK
[2025]1365) , BAEEHTRER CMFEERN L£HNBHTHS,
EMEBMBII AR B, HEMFRERI RIS RNEER
il ZBERERENE. JAFHEERNE MRS EERZE
RN, IBMBENMIRZ RN, HEMNEHERRRIE
BB, WTFARBEWMS, B—HegRE AR EEN
K, MEBZHEE. HEET. BORZMAFNERENR
SEFEERFT, KEEESRZRSIA.

BF, ERRENEEZ. BRERBAT (XTEFENEEE
ERXEEXEINERM) (KMEER[2025]6508) , SZIFXIE.
APRBEARE. AYIRABEHESRIBEYEELIR MBI AL
FEE, HERIFTRERBLILEIMIEN, HEM ARSI, fEFella
WHBERKEANE . ZBURBM T #ebREBR+ BB+
fERE+HFEBETZZ R NX 2R, TEANFTIEX. HO%E
Ak, BuERO NI RE PSR T SEEEERINE .

EEARBEREET, PEBATURZIENEMEEWHES.
EENY KINREE R ISR R, AT AFGWEHEBBI TS
7

1) EREKEETEBAINE: 2025F, ERBIZERAE T
IRMEER RITIRID R ST E WS RI%ZFB 77 100% BAFIIMK
F64.93%BRIN, RXBMIEA277.36127T. FRHIEF=B=/KE,.
XEB. HRESTHEBER, XPTME, TAMREFRIEBKD
RERREKBIEFASRE—MUEE T RIZEWS, FHEEITE
FERBIRERIERKBEEESES.

2) EBIGFRISERIZEBETEN: 20265, ERBIREF R
RN BIRABTHREAR BRI LITROWIE™, BNE
1RIZEE100% RN, BEHE A=A 100%RIN, HTAECERE.
RH7TAE, AEHBER+ERY NEW FEHEE N EREIREHR
ETEUMNZEB EHFE, REREBEFERREIRRNRE
B E S PRISRERIAIRTT.

3) HEREETAREBTHMNBEEN: 2026528, AKRE
A WESR, LAS3.36( WAL ABE &I
1605 FTRMENERZ RN, HARLSERERE26.5(Z7T.
RZ7THE, REEEHEEREN O —ERTT, “KEB+H8e
IR+ R R B 15 R .
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KRBT R ZRE

REERABITURZHREZ B DT RIGKSEIREENE
Kz, RZBEEHPAEENANRT sKEmlmicEd. RERD
BENRKHEAEBDHERE]. BERIET L. ATERRESKEH
EINER, BAHBRRERMRFERTT, K. KB, %8B, fE8e.
RN REERRFHREBNE-NERERREIER. BT,
FERFRRR, BNKIRAMARERZZIN T, FRERKERK
ABZENI-HEBH—T 0N, EERERSRMBENIMER
EEARS(.

EfroE, KETUIRZEEREREESERZERT. £K
FEEFFEHEARB N RFRN, THERRSHE LR
WTiRT, WaAXE-RERTRK. RS, BREAN, EEEER
BIEBEN RN MR ZNEERR, REEELHBE—KBE
FRRSMEMR. NAKXEFHRE, EEMRHBNBRERRF
AER, BYENENRERZE. NAEHMERTEYE, X5
H2025F LIRRILEETRIRN SRR AR, MUAMESRERTTAR
PRE&I, FREXNEBEFUFERFRFERTSE, EHERIEFAT
wEMERLH, EXEHABERIFCRIE. IefcERES
BIEMBERMERBHMGERERE. BN EFHRSEEETT
EERS, EEERERNETRENE, FIRFNNRRRE,
R, fERE. BIRERKEREERFERARZBIIRENEES
[, MIEXEFHE, BABKIGK. T HIRmHIHERR
T ZRIRZ OIS, ENE. FRrIL, R, AEEMIEMET
PR EINRATBERREIY 5K, thFEEXNEREM. 8. B
EERFRASKESEMIRNE, LIBRREEKIBERRHA
RARGRER. Bit, XBNSBESEPFTREFKERZ
B, BERXFNMARESHENNGEBHTFE. BIKKE, £K
RETURZZIEMNBMBERENME, EAEMXER~RER
RE. ZRRATINME. sERTEREAKEEHMEES.

ER75HE, 2025FLARBANZHNHES SRS FFBRAKET
WRZFENFEIEE, HENRZENENRS R AL RS
MRFNMERNNERERS. RSB, 58N
NMEMEHEREEBNNERT, &roWsdE—2me: B8
MERR. REEN. HAEERRXZENINIEEZ TS,
MIERLERIEAANE, TR A AR AR E N L FIRI R = IR 5 |
HISERTRE. B, BEEFERGILET, BAOHEFNERS
SGONE., FEREMSOE. FEMERE. kS EIRTRIR
MEfE—AMEINE , MURHEBE, RESREEEM. S85E
NRFHBEIERERFNME, AN KBEVHBSHEE
R. XZHABKHE—BRNE, FLEOESEREFS. It
St ERETWMHES. WHRRFEEANRFCESRISHED
T, TURBMDEBEREND. KEERATEIREAST
BEGEFLHATRE, MESEKRELE. RENSRRES
MENRF, BEMEMNMEERN. BIEKRE, TIRBIBEMSR
EERERFBESRRNERET.
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20255 11T EE
RIS

A FFEHRABE, BiE21RLEmA
BATFERER, 2025FHFF1E/H
BAEAITARM625.84127T, ELL
1#1K3.3%, 2025FFWFRPLIE
7921.29%, 20245 H919.23%0%
B8LF.

FrEfEAMNERmE (B ARMIZTT)

BATIAREREEM, REEAYEBRARNEESR
iR,

A FFERAEE, RIB2IREHABATEIRER, 202558
Frf8fiZEAait ARM625.84127T, REILCIE3.3%, 202588
RRERIP{E921.29%, tK20245E919.23%8E LF. Hep:

WERRABRAE EMATMEHERNART348.06(Z7T, &
£ L HRB TSR ERIN56%, BRERFA{E/20.87%,
tb2024F A TIE, (EETEH LLMABATEMERPAIEL
™.

HRERABAE LHATIMERERANART64.44127T, BN
BEPAEN21.71%, ENFEEFHES, AFERST2EL
[EYSGEYNSIESE G Se VAT

KB EHREIFEHERAART121.44(Z7T, BEHERFPAE
7916.27%, tL2024FHEE EH, BAFENESBLHRBEL
BRI P THEL,

ZEB EH B EHRERAARTI1.901Z7t, BYFHERFMIE
7921.82%, LL2024FBFTE, METE£B LHRBEATER
B L.

L BRI BN BRRER=ERER/MERE, WRAMREAENTE
(BPRESR) BFRHEREBRATE, NHEAFIIEMHRE.

2022 2023 2024 2025

BB T SREM e FSHER oues  EHER i

jﬁ)&fgﬁﬁg 215.65  20.14%  339.31 21.01%  350.20  20.10% 348.06  20.87%

;_)Egﬁﬁgﬁ 33.10 17.32% 35.89 18.52% 37.62 19.05% 64.44  21.71%

3) /K8 81.23 14.28% 79.45 13.75% 116.14 15.26% 121.44  16.27%

4) %8 67.03 17.54% 70.55 16.26% 101.63  22.93% 91.90  21.82%
ait 397.01 525.19 605.60 625.84
Ei]=d 16.7% 32.3% 15.3% 3.3%

PiHE 18.10% 16.97% 19.23% 21.29%

R IRIEATTATIIERERITE

- FzanETIiRE EE=dAE@ www.ipoipo.net -



https://ipoipo.cn/

BEEERWFERBREN25%, EHABEWERERRHRR

j= || Ek TrrmERRE, BOERENTIRRIATERA, 8L
2025 EE% VAL SRR IR EBES, L RS RHRE
NFRUTIE) 2T

RiE (MEER RBSER ERAKRENEZXTRLAPATTA
EUFRERERNAS) (VB SR BExXAREEE
NE20205F5235) , H20215F1H1HZE2030F12831
B, MHRTEFEER XIS ST Al lipiR 1 5% IR SRR
AV RS, 2024F11B27AERKERHEZLSH28S LN
(B XSRS HR (20255 %K) ) ,H2025% 181
RichE T, (FEsRtbXemE~ I BR (20205F7FK) ) R
RLE,

RIE (PRABEMECIARAERE) E2+HE5%, (PEA
RHFEEATERUASSESLS) E/\+1E&. \+/\£&,
(KFHITAHLEMIRIEIR B U FrERER B RE XA
BEI) (MFi[20081465) K ( AHERMiILHEDEB EFE
MLEESR) (4Fi[2008]11162) e, BWISEHBFTFE
BEEEI MENND LB, SREBHFEE, F20085F1
BlHE&HEN, EREZKENMRE, BiZzBENEE—%
AR ERANFTBRRFER, F—FE2EE=FRIAEIWME
i, SBIUERENEREAE SV FTET:,

RIE (PRABEMECIFRAERE)Y E2H/\ER (PEA
RHEAMERIAAEFIEESRG) FH1+=%. (EXRHSBE
BRFILiEESHEAEUAERMABBERGXAENLE)
(EFRMBRBAE2017FEE245) ME, SHBEASWHE
12 1 5% AR L RS R,

RIE (MEER. ERMSDBRAT EmEHRZBEAER
REBGERNE) (M4Fi[20201318) . (WMEEP HESEB
KFIELELIES R B AR S B B FrEHRMARBERER)

(472[2025]35) , BH20205F 18 1B#EHITE2027F12
B31H, XIEMEemEHRZBHLREEENERIZE=L
ek, iR 15.00%IF R L AT IS FR.

(RTFEEERRAESIEX P EHRMABBERAEY (W
Fi[2022]1195) H2021F1H1HE, MRAEEEERIES
ERFFES SRl A3z 15%HIF =AW B R SR,

(XFTIMNEPeLmERABERRNBERY (Wi
[2022]405) H2022F1H1HEH1TE20265E12831H,
SN T TR XS FARIS RSl iz 15%
AR R AL FRS T,
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R, BERAEEIHISEERG =S, 202368
A e = 15 (MRS 2B AT — S E T AR AR HIRE
ngj”FﬂkﬂE L2 7G BEOAL) (M. ERHERBALR202378) |, BH
=R A ZE BB 2022 EIEE, [EIEFTS WA BB AR, i
SHTR TS LB 100%B0 R — TR ERES. S—BIRE R
7R LI K ERSTHE, — S Tes T EEREY, URIEF
REATESE BN, B—hEha S aREn R
KRN, XSHESR RS A ERE. HElE
BT IR AR PR B IR ECE, SRS
BN, (BHRIROIE, ERRS R BRI E R SRS
SO RRIRTRARHT (FRBRI IR
123 (2.08%) ) (LUTEFR (1831200 ) . (4E312.0) ik
BT EXHEBRIMEIRNIGEE, NEELTERS. FE

BEZEER. BRIESEEE S AN T AR,

RIELARNTHEER AT BIIAR EHABABFERESR, 2025
FHEEWASTYH (BEEZHRUCMEAKALESZEH) ARM
172.81Z27c, B TEE12.15%, WA EEWIKA1.06%, F
EbRF%20.30%, HA:

WaERRRBAE EHARRERRIHART0.21125T, H
EERB%7.95%, SAREEB EMARBARMAXHS2.2%, HR<
HEARMWEELM 6.09%F/93.03% A%, FHATHEEWKA
0.81%,

HeERABRAE EHAREREMAZIHART14.78127T, B
1#£62.42%, ARSTHERN L EL92.65%, FAASZHEEIIL
N0.86%,

KEBAFEHRAIRERAZHEARMI.89127T, BT
85.54%, A HEN L EELMNE.07%F)93.08% A%, WA
HEEIKAN0.22%,

ZEAELHRABAREMETHART63.91127T, RIELED
2.09%, HAXHBAMWASLLEIT30%, FEZHSEWERAN

4.05%,
FEMAXH (Bi: ARM{ZT)
2025 2024

w0 muga TEEET gpewy SEUEE ) FEEES
;i)Eé{EﬁE;“ (96‘%2)1 8'30,3?% 11,134.07  0.81% (65;)8 o3 ane 10,875.8 0.9%
2) HREREE 1(43';.3 2.65% 1,726.10  0.86% (2/%1 SASw  s21.4 173
3) 7k (33%25;9 SO 179530 0.22% ( 4%659 XE% 1787.24  1.50
4) %8 (623%9)1 32’21.3%') 1,577.72 4.05% (265_%6 3431"67(’;/‘;/; 1,640.76 3.82%
z\ﬂa%é:iii?i% (11122;30 16,233.20  1.06% (1119?,?57 14,831.2  1.33%

R AFFRMNAR EHABABERER, BTBR EHAERATDREMYSREENSHEBVSIREENRERNUSRERS BRI
XHIER, HERITARRGTEEE.
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B H—E 5
= it & 2% FB A AUl
THOBRESR

EAARIEI R TEIRISEFR AR, RBRSITENFMSERA
ENAABRAHTHASEZENESH, —RETEAERNTS
M RFEGALERIAEEM, BRAREHXEIEEA.
(15512.0) MHERBANSITHRE. SFHHRAREIAEMNHO
PRORIRAL 7 IIEERMLAK 53

BIRRE, (15512.0) MTFRUMARZERARERRRETHE—F
REXR, SREMMCIEEMBEXERIGIE, ARMRMAL
BrERESK S, RIRTIS R BABMFIIR LAY LT B YHEIIR E
F.

NFEZHREFRNENEI KR, BZHAMNTERRZEA
BERRNOEEFEAIELATLSE:

BREFEM: EZARBANTHORR. SRR FHREBRIL
NERERHEAERT IR A 2 AEERIER A 2%
BIRRATEN,

HitEM: BUSENMARERRE TR EMSZEREH
HRK, BARAKEXRVSEENRE, BOFEHERE, =BFAY
SHERTER,
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