pe
812
®
) &
H
3

27 FHRIES

T BABRFTHARBELEZT. 3. RITATRAERTABRA: (1) BFH

4RAT
4RAT BATEE XD HIMEHIRE (2026 Fr1)
2026 407 A 17 B .
—— LR ERE
BHRRR: A (4H) x| 24 (TR ) RBEE (HH1)F)
liuchengxiang@kysec.cn zhuxiaoyun@kysec.cn
ﬁ‘.\lki%“@ ER %5 S0790523060002 ER 45 S0790524070010
i sy | O 2B BRAESEFRA: AMME. Ripits. AREAREELKT
36% ’ 1. E4RAT B B RARTE ) 2800 1270, M8 FRI BRI, M HUBAR K A94RAT
24% Jodifik, RK. TR FBRDR S AkafA. 2. BHEMEKEFRT, ok
12%
0%

-12%

-24% + T T |
2025-07 2025-11 2026-03 2026-07

HAER R RR

XA RRE

CARFRARATAEE B 09 7T R — 4T
A ERIRE) -2026.7.7

GF (RLAEERHH (ERZRL
A 89U — 4Tk B FIRE)
-2026.6.29

A& R i b F %~ 09 4R —
2026Q2 4RAT F 7 R AR E AT =) R )
-2026.6.25

AT AR I, HARATA B Z BRI T 4 R BRI A; (2) 2025
SFARATH AR AL 15 A A 45 2025H1 32+ 6.8PCT, A B fr sk £1%.

® 4RAT B TR AR TR 5 454

1. ;BRATRIFHE: BT, 7. HAF. 2L TAIHEEIFR (&
LCR #BAF+E AT IEE kF8ea ), sbdl, BlALAAE (ImdRATIRF B, ST
BATR LG ) RIS BATET R AN ETEE 5.

2. HPBATEER BRFRAE IR R, HA. ZRBATEEHRTN
MR EE, AHBEERGTRELD LG, LT B AEEHERS.
3. RHMRRBRER S BT PAT. 84T, Stk IR LB RME, BT
it R BRI RIN, (1) ZETA R Aamir, A TRBRBHKS,; (2) #F
HALME—, TTHAE TERARAT A BT RAE, Jo b BARATRATH R4, 4ok
BATRATE A A, T ARAT ks A B A

o THIMARERLT: FERAHELR, MITEATRELA T HLERM
1. 2025 FRFATR L FRES o TIEEAR T ZHREARH O A A 1278 12T
F2 906 1270, A3 2184 4L A A BT AR A £, REF FHREBEMT, &b 65%,
FBEIALLY 1500 LA . FAFCESMTEIALE 4K 2/ 4IE 7T AT
BRG] A 50%F 85%. /&4 FATE w48 2 Hlf5 k.

2. RBF uEgit, AT H ERCEHME (E—8FHLATHHE>99% ) AL
#9137 FALA, #2024 5T 2000 120 AA, 2025 AR 0% Bp 2 R A4,
B RAFABIE 50%, BRI =F, BATEARLZH AR EREE
ZREBAE (30%). £aktk (29%) FfZ A4 (32%), 2025 FRIZLFHAE
S5 A 3983 1270, 4128 12 TA= 4393 127,

3. KA®ra: A AREAT, R FAEHEL, RITRELEBRE A2
B, AEREHEE TR, B 8T T RS XE R TMARH, 12
AT B B AR R Aol DN R R AT AR A BT RR, #RBICRA. &
ARG, FRGEHEARGUAAY, BT HERXZTRLS, BAMK
B, CRARAEZAARES.

o SR AHMARR, KT RAHRTHTRENERESTG
SERHEEE T L (“BA A ETFHIR EERAE” 284 ). S0 “F24)”
e AE AR S (E 54 S ASAS AL ETF). KK B IR~ 5
(=, G BIE ). R RAEITMA. TARAFTHAE o, BUREZAA 5,
® RedRaw: KL RTAT, WMEBRAS; frd AlF XML,

s AR B TS @ 0915 B IR Ak 42 5 9 1/ 57



27 FHRIES

AT RERE

B X
AR AR T A BT T ARHIZ oo 6
2. 2025 BAT A AT AL AADIKGE, HAFTEI. HUIRIRTE oo 11
2.1, FHEMAL 2025 F EFAAT AT TIALTIE 2800 ALTU A oo 11
22, EARIF: BERAKE AV B, B E A e 15
23, AT 2025 AT I AT B T I oo 18
30 ARATHLA: A T St F BB B oot 19
3.0, FBRATHE A ARSI R IR RABIALAAE LI oo 19
32, FSBATA BPERRAE I A B TAAIE T T IRALGT oo 22
33, ®mBFEFHMEE Z2HERBKBIFR, HAELIRIET IS e 23
330, LT RIFE A BA, A BAZE I ETF oo 25
332, EEBAT RATER B A BRI AL G T oo 26
333, HABATEAMEAT: ZIA T HERTHARE BT TATE oo 26
Ay PATREBACT B FI TG I oot 27
4.1, AFFEBATHTEER R APALR, TEEF B AITE o 27
42, ZHGRSHRAIEF, BAT B T ABEBATARIE I EIET oo 28
5. B3 AA: MEE NG FEA A B R BT TT 0 oot 31
510 ABRAT R A T A ) R AF T A B AT B B T oo 31
52, ITARIE: AIAHLCAHE, 2025 SFBEERACEFIFATIN e 33
530 FFEAA 2025 FHABATEEMIEE W IEAZEEATI o e 35
54, AR S BATETERIBIENI, 2025 FRATIEIF TN oo 38
55, PERIA: 2025 FARATH AT —FAZIEIETE oo 40
5.6, AT IE: 2025 F AT GEA, BEAFMA et 42
57, A A 2025 F3L WARATHIF I, TEEZ A ATE o 44
58, g BEIAAS TR BA BT A BT AT TAIELIL oo 46
6. BATHEREAMBAFEE (2026 FFRR) oot sas e s ses s s e s s senseseeenennees 46
6.1. BRAFEIAR, 2T BABBATH B TR RAEC T B oo 46
6.1.1. HBEARFHEEET L “FfEAFA ETFHEA B BLAL 20 A oo 46
6.1.2. AHF A Fdu: R ME B RAYIRE T AR s 48
6.1.3. B ZATENT R FEREZHANMEAZ A ETF, BARAKEAIRME T e 48
6.1.4. KB AIGIRFon: PaEEfL KA, EHKATIRRBB FEUFR (o 48
6.1.5. FeEmAFAITAE: AR KR ZRITAEEMLYT R e 48
6.1.6. FARFHR F R BT F DRAT TR RIFR oo 49
6.1.7. HEFEIMAL: AIFE B LEMIEA]Z SUBKAE oo e s 50
6.2 ARATHE BT GIAE ST ARG B A I oo 50
6.3, RRIARATEA A E S B R G B M TIB T oo 52
6.4. AFARAT A A INE]) RAARAT B B T A BIFEARIEI oo 54
IR 2> G i T - RO 54
B AU AR T ottt ettt ettt ettt ettt Attt ettt et ettt ettt et et et et r et eenaens 55
4ol B TG 8 0945 AL E Ak AR B 9 2/ 57

IE%%ME% HBER www.ipoipo.netI



https://ipoipo.cn/

27 FHRIES

AT R B

A 1:
B 2:
A 3:
A 4.
B 5.
B 6:
B 7.
A 8:
B 9:

A 10:
B 11:
A 12:
A 13:
A 14:
A 15:
A 16:
B 17:
A 18:
A 19:
A 20:
A 21:
B 22:
A 23:
B 24:
A 25:
A 26:
H 27:
A 28:
A 29:
A 30:
A 31:
A 32:
A 33:
B 34:
A 35:
A 36:
A 37:
A 38:
A 39:
A 40:
B 41:
B 42:
B 43:

B&EB X

TATHIRILE =) RATIK A8 RANATFIE B 6 3 7= o Fodf JE AR 2 AU 5L 28 W Fo S8 F 03] B I AR .6

FAZARATIFFRAETE T oottt 7
PASE WARAT A ), AIBARAT AR A A BT T A2 oo 8
HEAWE D ZIAT: S ARATIFIRITEZE D oottt 9
2025 F R UAEBATIEAZL LA (AFR) R 525778 1070, 3R ARMAETBH Z BB o, 9
2025 5 ETARAT B B HABALTHUAEA 5.9 T5ALT oot 11
2025 SF E T ARATEC B FLT/FVTPL 27 51.3% oottt 11
2025 £ ARAT A AL TIUAL T IE 2800 1270 (ALTU) oo 11
2025 4 L TARAT AR FER B BT T BB 1.9% oo 11
B PEMAT AR T AT AL THAZIL KR (AT T A2, ATTU) oot 12
BATO BRI T EAIFE A AT EPEI R e 14
2025H2 ARATIE BV 38 R IR GBI (EIETFT T2, AT ) oo 15
2025 FARAT B B B B TEEEAIIRT oottt 15
2025 AT HE A B B T B A oo 16
2025H2 ARATHE T A E AR AR T G AT TIE oo 19
L FBRATHEA LA RIRDVATER G A B Y (2025 25 ) oo 19
2025H2 ARATHE TG HM B b BEA ) oottt 20
2024 F A RIEATIEARA ARG FEFRTT, JEFIA0B] oo 21
HR . S AR HEAR R AR R T FIL L (2025) oo 22
2020-2022 45 2 18] B A A AR R B T oo 22
AATIB T KA B R FBAEULINIE (BP) oo 22
T RARATAL S — BT LE M BB oo 23
PR RATE TR ZZALE BT (2025) oo 23
B BATH A AT I AT B FEIR ) (2025) oo 23
Pt AR A ARATRT ) B M E T B R E oo 24
S AT B B A A A R B R Bt B oot 25
AT B A A B B P oo 26
AR AT R A R A A 8] BT R T 2 A8 T 0 oo 26
A R AT B B A T T B I b B et 27
A AT B B R A T B B b B e 27
2025 G P ATH A AT I BB BB oo 28
2025 FATZ AN AL A ATIUAZLY 1500 A0 T0o oo 28
2025 FRZAVFIARINL 137 TALTU (ALTU) oo 28
2025 4 R Z A B L FEIEE 54% (AT oo 28
R A A B Nz o s N 1 OO OO OO OO 29
AT AL I BEIUALLY 4400 18T (ALT) oo sennees 29
KIRF GO 12¥, BHBATR AW EFATHCWHR E AT 60% (2025) oo 31
2025 FARAT B TR EFHE TARIBEAAF IR FINH TR (ML) oo, 34
2025 FHATH BRI AAE R AUE FERIADFMEIIR oo 34
SE A ARAT 2025 FMLEAZT FIARIETE (ALTU) oo 40
SE A ARAT 2025 FMLEAZ FIARIEIZTE (ALT) oo 40
SGBARATHR R TR ARG, B FMTE e 43
BATH A SE A TN TALT T FE (AT ) oo 45

E GBI B A5 BB A A R 3157



27 FHRIES

TR EERE
B 44:  RATAERAF G BEIRFIIRIE (ALTU) oo 47
B 45: 2026 VA RKATEN LA L FEAT FATK (ATTL) oo 47
B 46: BAABRCEALMBERHHEAE R HELBT T TIAEHZAERE (2025) e, 49
A 47 BATEEETFTAITEF R AFEHRFEREED E (2026Q1) oo 49
B 48: B 4RAT AT AN TTER I oo 51
B 49: 2025 F LA ARATH 3R S IRATIFBEE A T oot 52
Folr BRATAR T BB 5 A IR BT T IE TR oottt 6
A 20 BB AET NS GBRNAT, AAC BB, AEAETAGRIAT, TR2HRT IR 7
A3 AMTREA 9 BB GBATRIZT LS TR FIBIL (T oo 8
A4 BHAARESEEMAMLTES ZEBE S (FaR), HLAFIMEIFALBZTHIAE—ER (ILT) ... 10
A 50 2025H2 R AT AR AT A IL TAUAEL ) T IE 1346 10TUAR 1076 4TIV oo 12
A6 UMEBRATHAOMARAF R IMFEMFIEL (FIEF T2, 2025) oo 14
A 70 2025H2 BAGAR — B Ao ZHRBHAT O EHCWHIRIT (ML) e 16
A8 PARBATHE ZBAARE T RO TEHMRII SETKBE (T e 16
A9 2025 FHAT A TR AR BEMMABEM, BIEAM (KIEFT TR e 17
A 10: 2025 SFAATHORISERHBATHHR, BAF AL (RIEF TR e 17
A 11: 2025H2 4RAT B BRAFI M, BHEAMA (KIEFT TIR) e 17
FO120 HERARAT. RGBT, HEBRATI P ZEAT IR N FL LCR FRIE oo 20
A 131 2025 FREBEBATHEL AN TAE T A IE (KIEF TR ) oo 21
A 14: ARMABAT. EBRAT. X LBATFRHETH LR MAMBEZRINERIT TIETHRE 24
A 15 BATHA R AT E T P ARREAE A EAIEEZ (2025) oo 24
A 16: AR FAERBIMGE, THREIRER T B & LK (2025) oo 25
AT 2025 FRATHOZHGAL L A THRARTRIFERA = (KBEFT T2, ATH) e 25
%18: S WARATARAR A By AR AT 8] 1 ETF Ao 2 E BT N B AR BT oot 26
A 19: 2025 FRFITHLZHAMGTEM I E FRIA/FRAESTEA]H A5%/T0% oo 27
A 20: 2025 FRFAFLZ AT & FAIA/ FAAEF A A 50%/85% oo 27
A 21 BATBIT AT A G BT A AT EM I (EIET TR ) oo 29
£ 22: BT REF F A ARG EA LI (BE 07.12) e 30
E 23: ARATE A TF NG FIF T L G4BAT Bl B TEA (2025) oo s es e s esene 31
R 24: BATHOMENAREL NG %it: BATRAEE T A F kAL EHE s 32
R 25:  TARIAAE: 2025 HFRBAT O BHAIREHAEN 995107 (FIEFT TIE) oo 33
A 260 LHBATHA TATATEBPAER K (L7, 2025) oo 34
R 27: 2025 FHRATHTHLNEL T, REFGAE —BEEFRAEHIER S (L) s 34
A28 2025 HF TR ARATHEE Z R BB ET oo 35
£ 29: IHBATHBFO=ZAHMGEAT, RELFEZZREEEMB, 2025 F E A 49%. oo 35
R 30:  EFHEA 2025 FRBAT O BHA IAHUBEA T88 ATT oo 36
A3l BATAERERLEZALNRAF T RIAMAA L EMAEIR K (ML) e 36
A 32 2025 K ST HRARSE WARATEARIER, IRARARATIEE] (A070) i 37
A 33 “ETRE AR AT AT A T I ZARAT oo 37
A 34 2025 FHABATHF EF AL TEAf. BAOMAR —BHEEF BT EILE (e, 38
F 350 AR E A AT R T AR RIE I 2B 38
A 36 AR BNFEFST, BRAE. Stk K FAHATRHCMHIES (2025, ATH) e 39
A 370 2025 b Ao AR ARAE R A GG BN, AT T (MCI) o 39
38 BATHA AR B ) OB BAT A B ZEATFEE oo 39
sl AT E B & 615 S E AR U 4/ 57

IE%%ME% HBER www.ipoipo.netI



https://ipoipo.cn/

27 FHRIES

TR EERE
£39: St gRATEEE F KA A R A (BT ), MHFEILMAE RS (FIFAE) s 40
R 40:  HEBTHELRAL, LAt ST EIRE (2025, ATH) e 40
R Al PREA 2025 FRBATHEIUAEA 208 10T 41
R 420 2025 FiHKARAT. SEMBATAREBATIER EEMIILE (ML) e 41
A 43 2025 FRBTATE DI T RILTAEANIE VI oo 41
F 44 BT TUTAH EZEFORAT, 2025 FRBATA EHEIAEH 200 1070 oo 42
45 ZBBATHER B IILE (202545 ) oo 43
A 461 2025 FRATIEE GBI, FEFATIL (MDA ) oo 43
A AT: 2025 FARKAATHF RS HAMA, BEE 7 37 K 3h B @A KA1 A e 44
K 48: 2025 P ATARATIERE S BARI, TR AIEATI oo 44
A A49: A A 2025 F EBHBATHONM A L ARAT, FEHAEA 551 4T oo 44
A 50:  2025H2 % ARATHRF— AR KAF SR, BB ELE e 45
A 51: 2025H2 S5 e ARATIE R A RAZ A BTAR, BB A ZZFE T o 45
£ 52: BATA TR E LR TEEFARAEE NI (FTIFFARE BT AR ) oo 50
E 530 REIBRATE R Z A T SIEILE oo 53
B SA: B AR i oo 55

E GBI B A5 BB A A R 5157



27 FHRIES

1. BRATHIRT G ESLT 0 2RE

AT R B

BMMEBSTHRBEEGE LT TARNIE, BFH SAPR: KRERALAA
B MIL AR, RERFAZRG G = FHMEAR T GEMIL TR, AL
FieE LML IR, RHHBEETTRE (KAER. KT), BARNE MM —k

HEoaheh o 28 & T4k,
F1: BIATMRFFEE SAEXSRFHE0Z
BITMRY AR F 02 BATR AT
AN IIE B R A AR ARG BEED | s s
BHEA
, R KR 4 2 AL 4 Ashdy: BATHS e T T IN
RIANEFLHE S£Hu BEA
V‘] é‘]ég*@/fhi'ﬁ‘ 2 L A% 2 = 3 N LS
AR A HA R B = F A KA 54 o
- ‘é@miw BAFAIE . LN
E A kg: SRATHES
: BRBWA . DA
i%']‘iﬁ‘l@ﬁ‘}ﬁ- i’\%ﬁl ’fiﬁk E& '?‘4 AR
dEax kAT AT O 12 BRAEH . LA

FTAR IR FFIRAEABI T
NEEYEVINS S LY PTEYS

(1) KERAEHZRANLEMLEAR: B0 T8 LATE R RN, Ke
FNE) KATHY A 5 5. VA TR4ARAT 2025 S R MR B LA B, KIER LA
FALRIANAFFIE B 64 AR AR TE N E S BT AIAEN A A 2.09 HAL A 237 T
L7, *E 2025 F R TARIZ M IR = Jo B fofe TAREAAE & 328 90 7 AR,

A1 TATHREE T KRR ATAMAAIH LB OB B AR AR S BN A AT A8 FBAM

@ | EEEBENRRABRBA A TENF NG E A0 | —
FRALRGIOFRMNSFCHOSINCE S, TEQIEAETLITOIHRATI

RREARS. XLGOHEEOMRNENIELEERAZOATHUNEER, 080K AUERRIRSDO SRnTRAMATTL.
HBAARRERAERTRET M. FEEERERANG HEENSHLERPE K THREM S RRRT SR “ s SR G o AER T ATE
ARRETEOEASEES AR SRS ARIEE BN, T 2025 .

12 A 31 HX 2024 £ 12 A 31 H, Z&EAFENREUARNBFEERENES
FTrEX. FEFABBMNEERRBACESEN AIBM RN RITRN ABUAXFE
BRASBAS, RHEEM, 31.

< 2025 HEK, THEEEEAREE 2 R, EHES. £/, Ehids
F 2025 % 12 A 31 B, AEEERBIERHNAFCEOERABY~RRBAL 653 1 [Fvr B 237 7 |
SHHERTONAIAR (2024 &£ 12 A 31 H: ARM 21,210.75 —_— '
fz7t) RARM|23,723.42 250 (2024 £ 12 8 31 H: AR 21,111.49Z7T) -

BB RR: TRHBATHAR, TTIRIESAF T

(2) BF T HAAMEAATRE BHRANGTFOLEM IR —BFRE: 2
O 2RO EBATIR AT NG =5, tbdost WARATIR [k A% e
Bk ] MAETRELRN, 3T FEA AT NG GBATRI, E0REE5EA0RET
FVTPL-A A3 FHAARF] . JoikdB 2025 F PR ATIHERIE, AL AT T b
HAM ZAT RE FL 6 RN SO L M FAR— TR A MAES 4213.14 1270, B
UET, XHHeakit s §RHFIRSMALR 4EH 4213.14 1.

E GBI B A5 BB A A R 6 /57

Iﬁ%ﬁﬁﬂ;ﬁ% HBER Www.ipoipo.netI



https://ipoipo.cn/

27 FiRIEH

AT R ERE
B2: FAREBRATHIREE T
FERARETHBO HMETUIIRITREEIRANS TSN ER, FRIAEFENRAY 11 SRR
i, XEEEERTEQFRENR. TMACEEH. SRR, fF dSmEE
FLRGRES. (1) E=m5l
F 2025 F 12 B 31 H, FAEFBTEESERATES=DIWRERIEIEA = B
BHNEKEN ER EEA SRR iRRAER A= RN B SR NT: 2025 2024
FHE 128318 128318
25 E1RANE
N E e e E o v T
L faes Hthigiog &it BARERHO RERS 421314 | 427,597
B 2,893 - - 2,893 2,893 Bt 210844 153,564
IHRTE R SRS AT S iR B 27,092 - 27,002 27,082 WETR 19,885 5213
[5ieicap ] 5,467 177,036 - 182,503 182,503 FRERFENL TR 18,375 57,626
RPSSRR{RS 37736 109,230 16,664 163,630 163,630 % =13
Iiﬁﬁﬁﬁ 421314 | - - 421,314 |421.314 I g;ﬁ:};ﬁf& 2;:; ;f::

ait 467,410 313,358 16,664 797,432 797,432

HARRR: FIERATIR. TFRIERBR P

R2: BAEETNIN BT, AT BEEAE K, FEETFAIGBRNT, v 2/ KTFuiz1

BETRAEMMEATRERZNRAANSH LR L XHMeBBET—EeRT
h—EeRE (FAvEZD (£Av42)

BHEAT 3349 2555 3440 2652
Sk 4R AT 5502 5883 5723 6267
R ARAT 4855 4959 4855 4986
A2 44T 4276 4213 4276 4213
R ARAT 1596 1315 1619 1346
X KERAT 2788 1876 2788 1876
P b AT 1862 1715 1862 1715
£ ERST 2980 2813 2980 2813
#HHRAT 882 606 1751 1368

FARIR: SARATIR. TFRGE R
2. ARAMASIH B LR,
ARAB o SARATRER S, A A R B AAL 2. Ao/ AR 3T
FEE IR BAF AT R S BRATIR TR IR, BRI FHE 9% E, 3
RIS RER . AFRMNBITRL: MASIHEE A MR E
B2 AHRERRRE Z FAMEATE BRI, TR B =% 2R
BT ZAFIESF .

3. FVTIPL-A4EF: AMTuZ VS AEHF v,

(1) AR RRZOETNT A BRI EL TS, KA PIBARTE,
5 BT V0 oo Rt

(2) R4Tu 2 wERA RS NHsAEZTRGEEEF ( ZAHTHHFL),
ARATOZRERA R E KT T. 2k, HE. P4 RAFLER. K
MEBATRIER T £ SRR A.

E GBI B A5 BB A A R 7157



27 FHRIES

AT R B

£3: AMTREE 0 B BRXAGBITIBE LS FREHFEE (L)
FVTPL-££#% (£H) FVTPL-£ & 8% (&£47) Eeuf (XMr-£1)

BHRAT 3440 2652 3947 3301

XA ARAT 5723 6267 6104 6573 381 305
W RARAT 4855 4986 5416 5301 561 315
FAZBAT 4276 4213 4625 4592 349 379
KA BRAT 1619 1346 1876 1570 257 223
X KRBAT 2788 1876 2762 1849 26 27
P ARAT 1862 1715 1815 1668 -47 -48
B HHRAT 2980 2813 2970 2806 9 -7
B RAT 1751 1368 1745 1281 -6 -87
T RAT 2767 2953 2661 3216 -106 264
LERIT 1776 1391 1693 1329 -83 -62
LARAT 3367 3761 2935 3339 -433 421
TRARAT 2098 1473 2098 1473 0 0
#RRAT 1824 1606 1824 1606 0 0
A 4RAT 837 706 1397 1101 560 396

BFRR: BAATVIR TFIRIESAT TP

ZoRA, BAAMRNELIEX R T BT
B3: AR AH, RBAMRKE RS RS 0

[ LISAMETAR, R THIEREN RS IRAOE ]

A: BEEENES™n

B: BRESMEHEE
FVTPL- RS M
Em ol ¢ C: MUBEWBEFR

D: MIERRIESIGRE

A+C+E

A+E

E: SMEEVRERSNE
] B+D

F-D F: MRS ERHTE

% m

FARIR: TFIRIESHT T

E GBI B A5 BB A A R 8 /57

IE%%ME% HBER www.ipoipo.netI



https://ipoipo.cn/

27 FHRIES

B4: RAWEZHHN: 3t MRITHIRILE LS

AT R B

- o 20255 R 3
BAMRTHEL BT OA ALy
BN B W S AL 24K =
o — % Ei: 21910
j&%iﬁgiﬁmﬁ 4405.93 S RAT R A0
AMEBRER | mak et O
%5 6 £ A AL £ K S883.15 I:> — % £ 3841L 7L
SLAP ARAT IR Lk Bk At
AER 6267.47 Eep& (R
% BB A RRE -
EE 218 ) Py —& £41: 305
AT oz 6572.60 SE AP ARAT B F R PAT 5
i e R
SEk B A FEE AN A T S 4624.48

BAERR: S5 LARATM IR T IRAESAT AT

”

m %

B9, EAVA R L A 0 RARATIIRINE. GEARFTHRE” & <K
YRR, MEETBZLZNEREL TR, BEETHRASAAZLL. BEEAS
FAZEM T T RTCE . AREERAT A ), EH 242 7910.09 CAKEEFT T,
1525778 AL A NFERELIET GEAETLESL), S EENAMET S #E’:A,
ﬁAQﬁﬂn%m%Aﬁm%%éa AP ES ZER, RAMFELRE, LT

RE | BARESFIRE 694

B5: 2025 FRUAHRATIEAR T LS (AK) &% 5257.78 1A, xa‘/ﬁ/;.\/w\{ﬁﬂr%ﬁ‘i:-/%ﬁ

A%
478

2

FTRIFTEA=ABHERPURANBITENERA=NERAFHLLNE
ARTBFIT, BRI
2025412 8318 2024%12 4318 SRBEF
- - . BLASA AR B AT AR
7A &8 (%) Ex 5 H (%) AU % R AR - 917,894 = 917,894
% 5.072,347 79.78 4,637,963 7725 it - 917,894 - 917,804

= 658,786 10.97
Rl 5§ 378,365 5.95

ZHHEBAF

419,76 75,532 - 75,532

AFERIHR 290,311 457 200,820 3.34 122 1oi 2
BB T8 83,681 1.32 78,530 1.31 525,778 265,231 791,009
. 8,877 8,877
i 7,671 0.11 8,268 0.14 o 7 e
- 811 816

SRMBESH 6,358,153 100.00 6,004,127 10000 it 5 684,536 275,113 959,654

AR ARARATIEAR . TFIRIE ST PT

AL, DNAMAEITZ AR ERAS R A AR, At LABATURERZNE

|1
7

(1) E—EK: GALTEA TR IR THHINFAXANE

FAEA R S £ R ey ike (154 ETF. LOF. # A XA 4. At T iks),
A E L TN R NTE R G, B TARES —BEREANE, PIABATHAN LX)
NF—BEK, 2 XK F L ERTHLCT HbEBIK ( 3 8B ATH —BRILTELE
12).

E GBI B A5 BB A A R 9/ 57



27 FHRIES

AT R B

LR EFIHY: HEABAT. ITHBAT. RARAT. ERBATFRATTRIA
K, IR R (G5 TR E. fTAAE) BB AT 6243 A & F L.
TG EIR, HRE R T ERT RN L, B AT BN R RN —
R, EAREE 2025 FH—BERZHIE 4954 10, BHBEKRA 0 S RE,

k4 BFTEEFREMMMNENER ZEERE (FAR), HAFIMEFALRTHAF—ER (L)

ER ER ER ER BER BER ER ER ER
IHRIT 374 879 414 1667 377 780 440 1597 389 583 1032 2005
#ERAT 156 890 1354 2400 138 1771 1458 3367 222 2463 1479 4163
R ARAT 86 282 213 581 24 350 234 608 30 384 275 690
¥ B 4RST 255 105 658 1018 262 97 678 1037 319 226 818 1363
Wk AR AT 5222 994 6216 6588 1666 8254 5258 2652 7910
BHRBIT 0 2411 12 2423 0 3431 9 3440 1 2646 6 2652
WRABAT 4337 6 2 4346 4826 7 21 4855 4954 0 31 4986
BT 1055 2713 443 4212 1281 2910 84 4276 1187 2946 80 4213
RASIT 1190 111 15 1316 909 694 16 1619 929 402 15 1346
EBAT 2020 13 2033 2750 17 2767 2933 19 2953
AT 1741 739 2480 2498 869 3367 2809 951 3761
AL 4RAT 459 408 867 744 92 837 609 97 706
PRARRAT 313 313 754 754 455 455
T RARAT 43 43 248 248 251 251
I 4RAT 129 129 150 150 222 222
FHRIT 438 438 512 512 325 166 491
7N 4RAT 346 346 467 467 570 570
F & HRAT 216 216 276 276 322 322
FREAT 315 315 383 383 340 340

BRI BBRATHAR. T IRAESHT T

(2) FoER: RFVETHHIMNFAXAFELE

HRAE L BAT. PR AT, ARABATF S HBATRART 0 Z, KA HINTAK
RAEWAEREBAMGMELER, FETHENTH RO H M, BFrA-Lia
G e (FFARRGA. AR MASF) XMAE ZER, XL ) #L2T
INFFITULIRGY, FAH ZBERMANER L, A BTMBATESH LS £ (R
5258 127U, #BAT 2646 1T, FAE 2946 1T, AT 2463 LT, HAXEF&).,

(3) F=EK: FLFTERE | BRERHRB RS, AR ERELASL

A REA KT KIS, QIFEREE AE5AT A, Fi| FEE,
FREFFRERE. BUF FEAEFEATFRENHRB LS, XRELAL S HR
PRk, T EFR G, RAFHESME, KREVAIELTRRA L, H1EE21ELA
RITIEIANEL (TR BT FHNE . A RNAATN. AshtrIrd=F), Bixln
HHZER, BAT. WBAT. REAAAILF AR A X LB, BRRERERF,
A = BERABTLERE 100 CAATRA 0, Fo k54548,

F Ll B X B 1S BT Ak B O
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27 FiRiE %
TR ERE

2. 2025 4RATE AR Tk, ARk, BERLA. RpRHg

2.1. HOHAE: 2025 F EFARTESBTAALETH 2800 1 TAEAE

2025 5 K ET4RAT TR AR TIAEL 4 5.9 T 1L, & FVTPL b4l 51.3%.
PRATER KT, BATATARMBATEREZTIAEKR, bvd, 2025 FR9514 2.9
FALF 1.6 HAL, & EVIPL o434 53.4%F 59.6%.

B6: 2025 4 ET4RATH EAEEKIEA 5.9 HiLa B7: 2025 F EF4RATEAEK/FVIPL % 51.3%

— AT — AT AT E A 4T AT WAIT
R AT e e ETHST R - b HARAT
70000 75% -
60000 | — - e
o7 - 65% |
50000 | ’,—-—“'
4
40000 | == 55% |
30000 F 45% |
20000 |
35% +
10000 |
0 1 1 1 1 1 1 25% 1 1 1 1 1 1 )
2020 2021 2022 2023 2024 2025H1 2025 2020 2021 2022 2023 2024 2025H1 2025
HAEFRR: Wind., FRIEABLHT ( LBEIZALAT) $ 4R R: Wind. FFRIESFFRFT

2025 SR A A KHAE>3000 1270, & FTPL FeBI>50%89 L W 4RAT: wRfik4RAsT
(6996 127L). FBAAAT (3301 127T). S W4RAT (6573 27T ). i A4RAT (5301
1270 ) PAZARAT (45924270 ). A T4RAT (32161270 ) A=ix 3r48AT (3339 4270).

2025 F ETHRATHEAERALA R, 2F AR THARTH 2800 12T A% . 2025H1
F2 2025H2 53| T & 400 1270A= 2400 12 A . H P 3 04RATIE B HARER K o bR fig
AT (1176 1270 ). RKARAT (913 1270). T IRAAT (-625 1270 ). #a4RAT (-464
1CT) RARAT (3074C7L). LBHRAT (364 1CL). ER4BAT (2191270 ).
IARAT (-296 1270 ). ARARRAT (-304 1270 ).

A8: 2025 EFRATESZ KA TA 2800 120 fet) B9: 2025 F LFRATALSER T EELLZ AN 1.9%

3 4= AN 4 : =r -
— A w— AT W4T o EA AT A AT
8000
6%
6000 ,“\ °
I\ i
4000 ”~ I\ 5%
] V4 \ I} \
\\ ’ S )
2000 22 s~/ \ 4% t
0 3%
r"‘\\
22000 M %[ cem==——=—eao == 27% S
2.2%
1.9% 20% 21% 30y 99
-4000 - 1o, L 19% o ‘/\194
— I\l — o~ — o — o — N
T L T X Z £ T T I &
— — N N on on <t <t le) v Oo/ Il 1 1 1 1 1 J
g g8 g g g 8 g g g 8 °
& & & 8§ & & & & & & 2020 2021 2022 2023 2024 2025H1 2025
HAERIR: Wind. TFRIERFATTT AT BB Wind. TFIBIEAFFRHT

s AR B TS @ 0915 B IR Ak 42 5 9 11/ 57



27 FHRIE S

B10: FH5BRHATRABTEERTAREK (KT, 1L7T)

AT R B

Ao ¥ (fe ) % & /FVTPL
e 2025H1] 2025 | 2020 | 2021 | 2022 | 2023 | 2024 [ 2025H1 [ 2025 |
IR 2130 648 638 564 665 729 985 37.1% 16.4% 13.7% 11.2% 9.6% 11.6% 17.8%
AT 254 245 100 333 1032 906 1763 8.1% 10.3% 3.8% 11.8% 31.3% 19.4% 31.1%
R SRAT 122 12 6 6 10 - 113 3.1% 0.4% 0.2% 0.2% -
LREE X 27 43 35 41 41 - 90 1.0% 1.5% 1.2% 2.2% -
W ik AR AT 2364 4412 6165 6213 8172 8041 6996 56.4% 58.8% 71.4% 70.0% 80.5% 76.0% 80.7%
B ARAT 2248 2421 2934 2653 2156 2512 2684 57.4% 47.7% 50.8% 52.6% 41.9% 55.5% 60.2%
B A 47 7145 7781 9878 9809 12075 12188 12630 30.3% 31.1% 35.3% 35.8% 39.0% 46.8% 40.7%
B AT 1822 1959 2333 2867 3947 3230 3301 40.3% 67.3% 63.2% 61.6% 72.2% 55.2% 57.3%
SE b 4R AT 5880 6325 6649 6390 6104 6718 6573 76.0% 74.6% 71.2% 71.4% 65.0% 68.5% 67.4%
R ARAT 4072 3753 4258 4914 5416 5078 5301 79.1% 76.9% 66.9% 66.4% 70.5% 63.2% 59.4%
b AT AR 2822 3915 4255 4122 4625 4765 4592 71.7% 80.0% 76.8% 67.9% 72.1% 71.8% 68.0%
R AR AT 1876 1877 2316 1634 1876 1774 1570 59.3% 63.7% 60.9% 56.4% 57.8% 55.6% 48.7%
K ARAT 2108 2501 2113 2935 2762 2159 1849 70.3% 66.1% 53.1% 65.2% 63.5% 49.8% 40.5%
TR AT 994 1169 1822 1629 1815 2022 1668 32.2% 30.2% 41.2% 38.1% 30.9% 29.7% 24.0%
B F AT 768 1279 1468 1940 2970 2912 2806 62.2% 54.8% 41.0% 42.5% 53.6% 49.5% 49.7%
AR AT 822 886 1252 1495 1745 1629 1281 63.8% 49.5% 66.6% 58.2% 70.9% 58.6% 48.6%
R AT 21164 23662 26466 27926 31260 30287 28940 63.9% 66.0% 62.1% 60.9% 62.0% 56.8% 53.4%
bW ARAT 1635 1552 2081 2031 2661 3028 3216 82.1% 81.8% 72.4% 64.7% 73.0% 79.5% 85.3%
bARAT 1498 1723 2082 2018 1693 1428 1329 49.9% 80.5% 75.2% 67.0% 79.4% 51.4% 44.0%
ILRARAT 1352 1438 1497 1986 2935 3747 3339 56.8% 67.6% 57.2% 64.9% 75.7% 81.7% 76.4%
T ARAT 1879 2270 2234 2067 2098 1757 1473 61.9% 64.7% 67.5% 62.1% 65.5% 58.4% 52.8%
T ARAT 547 1220 1591 1741 1824 1639 1606 34.5% 43.8% 41.0% 42.2% 40.2% 36.4% 37.2%
Ao 4R AT 519 994 867 867 1397 1353 1101 48.6% 63.8% 54.7% 43.3% 58.4% 66.5% 72.0%
K 4T 411 487 654 763 802 788 749 47.7% 49.4% 59.7% 63.0% 60.5% 38.3% 47.8%
AR AR AT 340 210 314 333 805 842 501 45.8% 41.4% 58.5% 60.7% 86.6% 76.0% 70.1%
FRARAT 59 30 51 43 329 337 322 18.9% 12.3% 17.6% 16.2% 53.0% 48.8% 53.6%
18 4R AT 154 185 190 297 333 389 384 42.5% 56.7% 54.8% 66.5% 38.4% 43.2% 48.3%
M ARAT 89 105 137 124 156 158 159 19.5% 26.0% 31.5% 30.9% 47.3% 38.3% 33.2%
F BT 244 400 350 438 512 478 491 65.4% 71.4% 74.0% 75.2% 74.0% 65.3% 61.6%
P ARAT 162 287 392 346 559 643 699 42.8% 61.7% 63.6% 55.4% 68.6% 74.3% 79.8%
F&AAT 124 123 157 231 276 274 322 54.0% 55.0% 53.4% 62.7% 57.3% 62.5% 66.8%
2N 4RAT 49 72 106 66 160 100 148 14.1% 21.5% 28.6% 19.9% 37.8% 27.2% 36.1%
5 52 44T 7 61 117 142 203 180 205 7.0% 30.9% 45.0% 54.7% 60.7% 59.9% 57.4%
JB AR 9 79 137 144 200 152 173 6.3% 49.5% 89.1% 83.4% 57.4% 44.2% 49.2%
R AT 9076 11238 12957 13636 16943 17293 16217 52.3% 61.0% 59.1% 57.1% 62.9% 59.8% 59.6%
R AT 210 316 296 360 568 625 470 67.5% 63.4% 38.2% 29.6% 61.3% 54.0% 43.5%
PREAT 193 267 244 259 320 342 317 27.9% 36.8% 32.1% 26.6% 34.6% 33.3% 32.1%
R 207 225 211 315 383 362 340 49.1% 46.9% 45.9% 65.7% 79.9% 70.4% 72.9%
H RARAT 102 135 88 88 102 103 104 94.3% 98.8% 72.3% 63.3% 95.3% 72.8% 89.8%
B ERAT 4 0 0 0 0 0 0 11.5%
T 4AT 81 80 85 84 110 96 80 85.4% 91.0% 97.6% 98.9% 99.4% 81.7% 92.8%
KRBT 19 30 56 74 99 98 104 49.6% 47.1% 81.2% 78.1% 81.1% 84.6% 97.2%
HARAAT 50 59 76 94 106 96 91 95.0% 97.3% 82.6% 90.5% 96.0% 84.6% 83.8%
ST 4RAT 71 81 64 80 69 72 64 94.0% 98.0% 60.0% 44.9% 35.3% 28.4% 20.8%
FhERAT 24 31 47 48 84 78 86 60.6% 60.6% 75.5% 75.4% 92.5% 86.5% 80.7%
Sk 961 1224 1166 1402 1841 1872 1656 51.4% 56.0% 46.1% 42.1% 60.0% 53.0% 49.2%
EHARAT 38347 43904 50468 52772 62119 61639 59443 50.5% 53.9% 53.1% 52.5% 55.8% 55.1% 51.3%

HAE KRB Wind. FFIRIEHFFT T

£5: 2025H2 AT A3 AT R AR AL F T B 1346 12704 1076 1274
Ao BRI E (FTUR, 1L7)

4RAT L AR
2021H1 | 2021H2 | 2022H1 | 2022H2 | 2023H1 | 2023H2 | 2024H1 | 2024H2 | 2025H1 | 2025H2
T HRAT -840 -642 5 -4 36 -39 62 40 63 256
HIRRAT -17 8 -162 17 -10 243 484 215 -125 857
WA ARAT 434 [l 1027 725 BES 181 1097 862 4131 -1045
BRAT 828 -655 1 512 24 -305 273 771 356 172
W40 A0 E XU & 0915 BALE Ao ik 42 7 9 12 / 57
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27 FiRIEH

AT RERE
B A AT 405 325 861 1250 -155 80 1916 346 163 240
BHRAT 154 -17 162 212 -14 547 613 466 716 71
XA RAT 837 -392 273 52 215 -44 -86 -200 614 -145
KRBT -641 322 540 34 37 619 -120 621 -338 223
P AERAT 770 322 382 -42 254 -386 376 126 140 -173
RABRAT 488 -487 783 344 -66 616 -66 309 -102 204
XK BAT 185 208 -300 -88 833 -11 6 -180 -603 -310
FRBAT 12 163 227 427 -325 132 311 -124 207 -354
B ARAT 291 220 36 153 194 278 543 487 -59 -106
o B RAT -19 82 174 192 -4 247 222 28 -116 -348
B AT 2076 21 2276 528 694 766 1799 1535 973 -1346
RBAT 28 -111 207 322 -4 -47 267 363 367 189
LERIT 161 65 320 39 -70 6 -66 259 265 -99
LHRRAT 23 63 6 53 364 124 1194 -245 812 -408
TRABRAT 213 178 -180 144 331 -499 194 -163 -341 284
& RARAT 282 392 136 236 189 -39 229 -147 -185 -33
A 4RAT 276 200 110 237 -73 72 186 344 -45 251
K AT 49 27 164 3 57 51 112 73 -14 -39
PRARRAT -79 51 -55 159 -59 79 262 209 37 342
ERBAT -39 10 50 -30 3 -10 86 200 8 -15
% ra g4 -13 44 29 24 40 66 -36 72 57 -6
R 4RAT 10 6 13 19 -8 -6 3 29 2 1
F &R 111 45 8 -58 -10 98 %) 76 34 13
7N AR AT 109 17 111 -6 60 -106 284 71 84 56
FEBIT £ 3 29 5 47 28 9 36 %) 48
24T 18 126 93 29 -69 33 62 -61 49
BT 2 52 16 40 4 21 30 31 23 25
BTRAT 15 55 35 23 -10 17 26 30 -48 21
W4T 1149 1013 1125 595 891 213 2813 494 350 -1076
wREAT 17 89 70 -90 20 43 289 -81 57 -155
FREAT 52 22 13 36 17 %) -34 95 22 25
FREAT -12 30 -8 -6 88 16 45 23 22 22
# BARAT 22 56 28 20 -10 11 67 -54 1 2
¥ eBAT -3 -1 0 0 0 0 0 0 0 0
RGBRAT 3 -4 2 3 2 -4 10 16 -14 -16
KRR BAT 3 8 15 11 18 0 66 -42 0 6
P RARAT -4 13 8 9 20 =) 13 S| -10 -5
LIARAT 7 3 1 -18 2 14 1 -11 2 -8
HFRAT 17 -10 0 16 -4 5 31 5 -6 8
REAT 58 206 72 -130 153 83 489 -49 31 2216
L ARAT 3687 1965 4335 2242 1583 716 7017 2326 -428 2399

FAE SRR Wind, Z4RATHAR. FHRIEAAT R PT

BAT A ERERTABHE T EA R AT EWRX, FRAE AT MEARAT

e e, —H @A SEFTRE

E3T A FVTPL, A5 i 2 Ao 18 4 I Sh 1 45 AT Ak

F Ll B X B 1S BT Ak B O
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27 FHRIES

AT R B

26 MEBATRARERAE T HADTALE (£ABF T2, 2025)

004567.0F

7 9@5&%@? %”ﬁ@fhﬁwvﬂi (FLEAMN) BAREGHFTT, RT3 2R
P RRZ, mAR AT KA R EAERILTE,

GRL €

B1l: 4T TR RTHELANRAYHXHAR

e FAAAT AR TEE (L) — 10 E B I A E (%, Hih)

SIS X ) % s
6000 Lir  RAYH FAT Ta 7 330
5000 3.10
4000 - 290
3000 2.70
2000 2.50
1000 30

0 .

1000 2.10
-2000 1.90
-3000 1.70
4000 L 4150

— N — e\l — o~ — o — o

T T e o o o = o T o

— — o (q\l on on < <t wv wv

(o] (o] o o o o [a\] [a\] (o] [a)]

[} S S S S S S [ (e} S

[\ [\ o o N (9] o (o)l [g\] [\

SRR AARATVAR. Wind, FFRIEAFRHT (E: KATU 2, JIRBEAITE G LTEHAT)

(1) XA/ FARLIHAN FVIPL, FRA|R LATH, SRATRMEE K48 % b 4
X#@ksh. 1od THERAZEFAAMGESLT, RATHFCITAHELE
O 2T, 2025 4 RUMELRATHA 69 14 R A mAR T I RANEH A 2020 4F00 kst
PREFAEE, 2023 F % R F R AT KB GE LA —GHF, £ 2025H2 =T 7.5
A BRI A = 7T, 2025H2 LIk 2.10% A F s
FRAK, KAREZRAED EZH.

Aok

2023-06-12

HAWR ()

. RBEF %At

SRR TR

2025H1

007619.0F 2025-10-29

007736.0F RA PR E=ZF 7 F 2022-09-05

008027.0F ITHRRA9ANAZTF A 2023-10-09

008489.0F Wt 39 AN AT A 2023-12-25

008560.0F FERiE bt 39 AN AT A 2023-10-31 3.02%

008613.0F | # B IL&%F 66 NAEF A| 2026-03-23 4.13% - - 239 | 239 23.9 23.9
008759.0F BEARat AR 38 N IR A | 2023-05-18 2.70% 6.0 6.0 60 | 204 | 204 20.4 204
009523.0F ERBIRAG 39 MNAZT A 2023-11-29 3.07% 17.3 17.3 173 | 225 | 225 225 225
009738.0F ARG 63 /N T 2026-02-02 3.55% - 170 | 17.0 | 17.0 | 17.0 17.0 17.0
009770.0F FEXzE 66 MNA 2026-03-24 3.83% 240 | 240 | 240 | 240 | 240 24.0 24.0
009894.0F AMHFRERI9ANAZT | 2023-11-24 2.65% 150 | 150 | 150 | 19.0 | 19.0 19.0 19.0
010463.0F Ms3% 544 66 A~ A ZF A 2026-04-29 H 23.0 | 230 | 230 | 230 | 23.0 23.0 23.0
010580.0F KEAE 63 MNAZT 2026-03-02 3.54% - 240 | 240 | 240 | 240 24.0 24.0

(2) FIREATHFARAKBEEEEZATE, o Znsiafins. 010
2025H2 A4 m HUARER K GG R AR4RAT . B RARAT. IR BRAT AN ARAT A ), H e

F 40l AR I LB @ 6915 SARSE AR AR E 9

Lz

14 / 57
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27 FHRIES

TR ERE
=0tk % A R I IE R A R4 5 5.
B12: 2025H2 SRATIE R B R R AR HE (RBEF 02, 104)
" 20 WA AR AT 10 X KBAT
s ° 0 ) o ® ) ®
H; oo ® )
g db%s:,n © emeee © 5 .qu
-10 o* 00*{ 1 -10 °® e
° P °
[ 4 -15 o o
-20 ° e .
° 20 °
30 25
5% -4% -3% 2% -1% 0% 1% 2% 3% 4% 5% 6% 5% -4% 3% 2% -1% 0% 1% 2% 3% 4% 5%
A 4R AT . -
0 10 . W ARAT
5 0 oo VEP®amte ° °
® @
-10 -10 Py ‘ ([ ]
-15 20 ™
°
220 -30
2.0% -15% -1.0% -0.5% 0.0% 05% 1.0% 1.5% 3% 2% -1% 0% 1% 2% 3% 4%
2oNusA

FAEFR K. Wind, FFRIESATET (FE: Yh4hh 2025H2 4RATE @ A3, b A A Ae =& 2025H2 49 R 1A i i %, )

2.2, KRk BEgikS A RERL, BEBEAKLA

MEEFCEERA, WARTWARFAAR. XIKF 0 Z%t, 2025 FR4%
ATHEHCWAGIA 11.2%, %2 2025H1 424 2.1pct.

B 13: 2025 54RAT f &R ALK IR A

100% — — — _— | e -
80%

60%

40%

20%

0% '

2020 2021 2022 2023 2024H1 2024 2025H1 2025
LSRR m o KA A A e RO AR -k e
RAMRAR B A S LR SR w4g s A A 4
REREAL S E)  SHRE T LERT R ey

HIERF: Wind, FFRIEAFRAT (F: RBEFTHR)

2025 R AL EBRE, (1) IKBRBE, BIEARS T HA EREHA; (2)
2025 FARATH AR BN B B IMEE 1.5% LA, ST SHERLEEIN; (3) KAL

s AR B TS @ 0915 B IR Ak 42 5 9 15 / 57



27 FHRIES

TR ERE
A REET & B2, AL LCR 847094548, RICBIFHAFIME R TR,
B14: 2025 RATHORW EKB R G T S H8MEk
B X EDE E (2025)
45% r 4.05%
40%
3.5% |
3.0% |
25% |
2.0% | 1.49%
1.5%
10(; [ 0.83% 101% 094%
0% 0.47%
0% | .
0.0%
b Dt
V‘ /
%}m y%\}/ . 2 %y %y ‘3&\’\
0%‘&‘ Xy "}’.\{5 Y/% /&\%\ ’ﬁ&‘
\@@ %\w, V\@- r\@- X &%
X % 47 %’ -

HAERR: Wind, FFRIEFARAT (i XIKF T 2)
BAT § EHRAB T AR BAIFRA N R : BRHBOFHEASFEAMGE,

(1) 2RO RHEFELEL, BFRSMAD —BEAL —BEL, XK
FRZET, 2025 FHATHOFARRIAIYG, (2RO MFAR —B A bf — B4
RIGH, KRB TRAREINSGF T REAABRZ. PR/THLCH 3 AR MK
A RIR R E AN, 2025 F PASARATH G384+,

RT: 2025H2 BAGHAE —BHEeF —BA LSBT H ERLCHRARA (1)

EexA 2022 2023H1 2023 2024H1 2024 2025H1 2025
TR FA L 16634 16126 17088 20239 26678 19663 18107
RAMAR—R A& 442 439 473 426 585 458 645

s ) — A
HARRAEFHF LS 692 562 710 1193 1834 --

EHumA L e 115 94 109 123 168 183 284
HAERR: Wind, FRIEFFFLAT (E: RBEF IR)

! PRBARCBMRERER S ROTHARBRESEAKEE (L)

- 202“# %ﬂh‘dh\% HAWH 2ozw}zﬁ %f&bbm %ﬁﬁ'r#ﬂm

005019.0F  E#&mkf i 6 NA AL ARAT 0.32% 19.31 29.31 99.48
010803.0OF RILRF A B AT 0.87% 20.01 20.01 0.00 87.00 -
011656.0F RLFEETHA AR RAT 1.00% 5.77 - 5.77 58.59 -
020736.0F E 3 EEIL48 A LR - 22.83 22.93 -0.09 53.30 -
023692.0F E R 5 AT 0.98% 7.99 - - 38.13 -
253060.0F HRZE K A b AZ AT 11.51% 6.82 4.69 2.13 50.16 41.7%
519733.0F RARRILE IR AB b AZ AT - 8.32 4.49 3.83 41.78 21.3% ‘
W45 A LB UG & 6915 S E Ak AR B O 16 / 57
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27 FRIESS
> Ny
AT L RERE
‘ . 202<# %ﬁwzﬁ BANH zozw}zﬁ :}%ww] &ﬁ’f%ﬁ%

| 016327.0OF FARILIE XA B R A AR ARAT 3.53% 0.00 99.11 15.5%
HAEFR: Wind, FRIEAMLI (2: ABEHOR)
MARATH SR ENRER R OF, FRRETARARES, 2025 F R8T
20%, 4% 2025H1 & 6.8pct, iR A B FAB A E A R4mA R, by B T4 3.0pct
Fo 4. 1pet. FEA: ABET 2025H1, #ATHRE R, BB L6GRFT S TR,

&9: 2025 F4RAT A EROCHARLCEMHEAR LR, BIFEARK (XBEFOR)
-

A TEye " -
B AL
0.2% 2.1%

24H1 0.7% 0.7% 0.2% 3.8% 2.5% 17.6% 56.8% 15.1%

2024 1.7% 1.4% - 5.0% 1.9% 16.2% 59.0% 12.1% 0.4% 1.9%
25H1 1.1% 1.0% 0.3% 6.4% 1.5% 16.2% 57.0% 13.9% 0.5% 2.0%
2025 2.4% 1.5% - 3.5% 1.2% 15.7% 52.9% 20.6% 0.7% 1.3%
g 1.3% 0.4% -0.1% -3.0% -0.3% -0.5% -4.1% 6.8% 0.0% 0.0% 0.2% -0.7%

A RR: Wind, FFRIEFFRZAT (iE: KEKH B 12)

#10: 2025 %E«éﬂ%@ %ﬁ%ﬁﬁﬁs& ﬁkﬁmkﬁ$ (£BEFT42)
24H1 21.2% 37.1% 0.3% 0.1% 33.2% 0.9% 3.7% 3.3%
2024 23.9% 26.9% 0.7% - 38.3% 1.4% 4.1% 4.6%
25H1 18.0% 25.4% 0.4% 0.4% 47.0% 1.2% 4.1% 3.5%
2025 16.8% 26.8% 0.2% - 45.5% 1.6% 5.4% 3.6%
L] -1.18% 1.34% -0.22% -0.33% | -1.49% 0.44% 1.24% 0.18% 0.00% 0.02% 0.00% 0.00%
KR Wind, FFRIEAFLFT (i2: £BFO4R)

BATH BROHAEUARER D £, 2025 5K E1bh 47%, FA4RATHAE 693%
KR ARdF., —F @, SHRIEITH #vf;’tsnk;v\é’ai%ff KZ—, 2025 FKLAT
HORERER KA, Keth. 12 Rl skt St A APk B9 H A bk .
H—FE, EBREEEROFERAEE A G TAER BT R BAT AT,

2025H2 SRATHHEAEEARE (+1400 127T), E TP BRBIT. PIERT. E
BARAT. AFBATEAEANIAR S, ¥ 100 17T, KBREE A K AIRIR
FA .

JE: RIGBREBEET DA IER, ARG (BB ERF) &>50%09 1 EE

X G FIEFE, 295505 ( FEKEH) L H>50%69 1 EE X 988 7E, 15/ L
FE>50% 89 17 £ & X 915 /8 1%

A11: 2025H2 4847 A ERA A RMGE, BEHEAME (AKFR)

2025 FRBATHARARY (L) 2025H2 B E (128

KA RAT 384 882 1279 290 2835 | 13.6% 31.1% 45.1%  10.2% -105 28 -86 =371 -535

B AT - 2066 _ 2066 - 100.0% 0.0% 0.0% - 89 0 0 89

s AR B TS @ 0915 B IR Ak 42 5 9 17 / 57




27 FRIES

BHRAT
T RARAT
Wik AR AT
W AS AT
LiERAT
G 4T
IHARAT
SRARAT
A B RAT
B W ARAT
A FARAT
K ARAT
AT
KA RAT
ILAARAT
AN 4R AT
B RAT
T RAEAT
PG ARAT
P BAT
B ERAT
B ARAT
TR AT
FARB
Rk 44T
4 AT
R
ILHREAT
&

347

376

155
303
298
410
219
158

161

=
S

165

3608

570
1297

640
150

119

61
58

59

516 1932
101 1869
130 1501
137 1067
893
871
255 768
170 757
181 748
103 708
682
670
473
463
429
391
273
264
166
155
122
119
83 83
61
58
47
30
0

9703

4895

2295 20502

18.0%
20.1%
23.9%
9.3%

17.7%
39.4%
39.4%
54.8%
30.9%
23.2%

34.1%

12.7%

17.6%

29.5% 25.9%

19.6% 7.7%

36.0%
21.0%

43.9% 10.6%

20.4% 50.9%

45.6% 44.7%

59.0% 6.9%

47.2% 45.3%

27.5%
14.8% 22.7%

32.0% 15.4%

47.3% 23.9%

26.7%

33.3%
22.5%
24.2%
14.6%

7.5%
15.2%

40.0%

11.2%

AT R ERE
14 -194
-116 56
45 -337
23 42
-45 49
42 -8
36 83 59 9 169
-50 23 63 -116  -126
9 -249 0 15 225
6 79 20 1 115
71 9 235 -112 - 61
25 -158 -1 =57 -191
143 1 33 0 176
0 29 -10 -84 -122
44 -69 3 6  -103
-76 3 0 =53 4132
0 -6 13 2 9
0 0 0 0 0
-46 5 0 17 24
0 10 0 0 10
0 0 23 0 23
0 3 0 0 3
0 22 0 0 22
9 -6 0 23 38
0 49 0 0 49
8 -8 0 0 0
0 15 0 0 15
0 0 0 0 0
212 -578 1430 -1921 -1281

HABRR: Wind, FHRIEFFFRLAT (iE: KEEF OiE)

23. ABEAL: 2025 FEATHRLSHEAA NS TR
MARATR KA R N AT AL (BARIAI) 25

(1) eAEkahdsagd, 8FEASDFERRGRE. 2023 Foik, #
e A B 6 ek T AT,
E (HL L 99%h Eagfih ) A8 FAERFMRER, RBRBITHH A RN eE 3 E

AiElE.

R RAIMOK R, EXANEREY, 44T H TR 4

(2) 2025 EMEEABSIEEE, 2025 F 6 A RARATHEOHA XA 3.48 4,
, ATIETAES, RAAI TR, FitE

"FHEBRSEE, ZFEEHTIRAK

BATw FARBEAR KN T F-FH AEVE $547KE,

2.70 4.

2025 FAFRAEASZILDEE

45 A IE XS @ 6915 SR FE AR AR B O

==d/AE-@l www.ipoipo.n

18 / 57
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27 FHRIES

TR ERE
15 2025H2 TR MEN ECMAMRTFHAH TS
— THREAETCFAAL (F) xR HFERECHEALL (F)
AHMEAESFAAL () 10YERF B R (B4, %)
400 ¢ 1 3.10
4 290
350 |
4 270
3.00 | 4 250
4230
250 4 {210
/o 1 1.90
2.00 - \/_
1 1.70
1so VYo 0 1150

2021-12
2022-03
2022-06
2022-09
2022-12
2023-03
2023-06
2023-09
2023-12
2024-03
2024-06
2024-09
2024-12
2025-03
2025-06
2025-09
2025-12

$AE KB Wind, FRIEAFFRFT (i KBEFO2)

B AT4RATHA 69 8 K35t ANERATIRE, £ H AEVE % IRRBB #5470,
MFEERE, BEEFR A MG AIRNE AT,

B16: EWHRATHAREKRIFSAELHHE 6 (2025 5F)

90% |
80%
70%
60%
50%
40%
30%
20%
10%

0%

£ & & S

oA A oA oA oA ,:u

@ h @ % @ ht B %8

R T S S

+ H & i w R 4 e He
B HHEA L)

BAERR: BARATVAR . THRIEFHFETPT

3. BATNA: BFAEFRNIEERRE

3.1, FHH5BATE MR AIHMRTEIFR+E LS T

2025 SR A B 0 2ELSRESFARIL 200 1CTHBATAH: L4047 (629 12
W) T RARAT (548 1240 ). FEIRARAT (452 404n ). GBARAT (274 4104y ). T34k
T (227 124y ), Eb B oAt 20%69H BX4RAT (49% ). 3B4RAT (27%). HA
84T (23%) AT 3 4RAT (35% ),

s AR B TS @ 0915 B IR Ak 42 5 9 19 / 57



27 FHRIES

AT R B

B17: 2025H2 RATR KA HEMSHR E R

20254 % &
200 412 464 629 —_

3Lk AR AT 266 18%

R BT 507 123 506 405 548 23% N
HAL AT 5 180 372 267 452 49% —
LB ARAT 149 140 869 236 274 27% NN
L RARAT 145 203 264 272 227 35% — =
R A ARAT 105 62 38 86 137 23% ~_
BERAT 14 43 288 20 116 6% e N
bR 150 113 228 107 108 11% — N\
PG RAT 185 160 220 166 102 38% —
R AR AT 46 45 150 107 84 5% T
TR ARAT 22 22 24 14 15% — N\
K KARAT 82 67 50 10 1% TT~—_
& 42 AT 22 11 14 5 1% S~—
b T ARAT 9 12 21 33 - - —\
AT 33 80 5 2 - - g

$AE KR Wind, FRIEAFFRFT (E: KBEFO2)

FRGEBAET: (1) KBRLZ: WHELLHIEANFVIPL K P, 122 X AL
BAEAEL, B E TR AT, Rt LG Hmilish. (2) BIFHAS®E
EEIT . M EBEHEIET, TR AR E LCR 54709558, (3) B k&4
A WHRIT BT FRBATHF AR LG, RATRRA, T 57 RERAT R
DIF

1. M4BT RITFREZ B FHE LCR 9K, idiF. 47, 2L,
B BRAT R M B 2 FAFTAKP—HAE 120%A £, 5 LCR ik 120%0, 4RATH L&
LCR 83h /1, WHEKBEFET, Ak, WHTEALKE LCRAERHYF X.

A12: HIRARAT. RABARAT. BELRATH P 24T MK LCR R E

BAT LA

2021Q4

A EER (LCR, %)

2022Q4 2023Q4 | 2024Q2 | 2024Q4 | 2025Q1 | 2025Q2 | 2025Q3 | 2025Q4 | 2026Q1

I HRAT 112 118 122 134 140 121 129 128 139 136
HIRBAT 135 149 133 | 125 126 125 122 | 132 135 138
R AR AT 121 132 124 120 131 133 134 130 134 132
P B 4RAT 128 134 135 138 143 143 134 138 151 145
B 4R AT 249 251 304 243 287 225 223 229 302 228
BRAT 116 122 129 144 141 130 135 | 129 123 120
B RAT 165 165 160 172 174 166 160 162 176 178
£ AT 139 110 156 167 169 146 130 175 134
R ARAT 140 149 134 161 153 121 128 118 141 123
P AZ AR AT 147 168 167 152 218 138 137 128 144 125
R A SAT 133 135 146 141 162 147 155 134 136 142
kK ARAT 136 130 149 132 151 139 142 134 143 129
P2 RAT | 104 116 112 | 130 136 111 134 116 133 135
W45 A LB UG & 6915 S E Ak AR B O 20 / 57
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FHRUEST

\

AT R B
T ARAT 138 150 129 139 149 143 156 153 155 130
A RAT 164 148 167 166 323 235 225 255 174 369

$IB KRR Wind. FFRIESFFRFT

2. REGASM (T+H1) LKRBHEE GRIE, RESTE B E KT aEFLT
B TR, ARYE XTI 1 240t HIRARATAE 2024H1 A= 2025H2 3§45 58 Ay 857 A
87 ALt 185 1ety, —H S RBETHRAALT, ERMEHEE T L FRARE R
I, FRGHANRHBBMND, KR, KATARAETHE TR, BF 754 T
— s ZHAFHMEK S, T B RS s,

B18: 2024 FVARBATIEBAZR E A, KAk

A EEE (f2T) — Rl G E (Fi)

15000 - 1 12%
10000 11%
10%

5000
9%

0
8%

-5000
7%
-10000 6%
-15000 L 1 5%

N = —
N
5838
a NN
o o
Q Q

2022Q2
2022Q3
2022Q4
2023Q1
2023Q2
2023Q3
2023Q4
2024Q1
2024Q2
2024Q3
2024Q4
2025Q1
2025Q2
2025Q3
2025Q4
2026Q1

B RF: Wind. FFIRIERFFRFT

A13: 2025 FRRBATHLOK AR TAHY (XKF5aiR)

1 S (fe4) s gx
Rk AN : R HEWH 2) Wi

(%) (2025)

B Ttk e 326 8.10 - - - 25 1.59%
FAINAT KB Fake 1629 | 15.36 - 10 10 1.44%
EXNAE A ERE T 230 6.54 - - - - 15 1.51%
HFKHET B HF Ko 861 7.10 25 30 31 31 51 1.58%
R e 4 ey 2 K > 736 8.19 25 30 31 31 51 1.57%
kAT B Kk a 1310 | 2.72 25 30 31 35 35 1.63%
AT B et A4 111 12.73 - 20 20 13 13 1.51%
RAMENLE B RoAmgtse | 107 | 1415 - 10 0 | a ] | rae%
HAZNAWAIR T B #iEA S 1473 4.73 40 40 41 41 51 1.59%
B 2584 D HFA e 551 7.86 25 25 26 26 36 1.62%
#AEBF C LR 1001 | 43.12 - - - - 20 1.37%
HFEMBRH 5T D e RMH AL 202 18.54 - 20 20 20 31 1.54%
hH kAT B B ke 807 7.05 40 40 41 41 51 1.58%
FAERRE T B PRI A 293 3.86 - - - 10 10 1.58%
LHNLF B EHEL 172 10.03 - 10 10 10 15 1.56%

g

—~

HAERIR: Wind, FFRIEFARAT (i XKEKH 0 iE)

¢
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27 FiRiE %
TR ERE

32 HOBRAAFEREERAFZFGEA: BE TS THLS
HKANBE ARG T RYIK, 2025 F KRB EBAT. 3 LBATRRBBRITHORS
BAEFEEWNBTI S, 554 8751y, 433 1¢hr. 301 124y, Gretastddi .
1. AEBFTIAEKR, EEX TG, BERRNEMEATIE T KT Ak
SEASRME, 2025 SFRUMERAT, 34 WARAT Aol B ARAT B BRI TAALD A A 6996
127, 6573127, 5301 127, B LTHATIT =, &EFKFwbIaR A 3.78% (BA
T4 0.60% ). 6.10%. 5.44% ( JRATH 4.10% ).

B19: HE. St g e R Ak FMENTRS (2025)

m— A R AR (L) —— Lk (E4h)

1000 4 50%
900 | 1 45%
800 1 40%
700 1 35%
600 | 1 30%
500 | 1 25%
400 t 1 20%
300 | 1 15%
200 1 10%
100 + 1 5%

0%

0

O & & & & & & & & & & & ¥
oA oA oA oA oA oA A A oA oA oA oA oA oA
W W W W G W & A W G W & W W
R E 4w o o o e K K g e
¥ OX F & 4 &+ % A R R X €

B R R Wind, FRIEFAFRA (£ KFEFviR)

2. BEBRAZEFMERER T 2 ABEAR, HEBATH EHRRALT, B%
RAFBA. 2020 Frhk, HFRORAEBAATR SR TG GRA, A TRTHEHY
o) T, ZIdh— a9 RAL . 2020-2022 SFHA0E], VAE AR (5Y) B s &
ME, BT AR T I BB 3 1H A T5BP.

B20: 2020-2022 4 7] i fig A K RAMAKL A21: BATERELRTE L GABHELNE (BP)

—_— AR — etk (&) B A% (5Y) — i (AAA, 5Y)
16% r 1 45% 130
14% 4 40% 110
12% 1 a5 90
10%
130% 70
8%
, 50
6% I 1 25%
30 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
4% _ 20% s3Is=2sIs=2sIs=2sIs=2s3s
S 2 3 =2 9 =2 9= % = 9 L P N )
SZI83858 58 %8 SSSSSSSSEEE8888S888E8
& & & & &
FAERR:  Wind., FFRIERFITFT FAERR . Wind., FFRIELRFTIT
3. ERAEZFHEATEA AT HRY. BT —RFTREF T8
BIK, HBFORA AL TR E T F BT ] ( 75% LA IR 43AT( 71% )
#3.
s AR B TS @ 0915 B IR Ak 42 5 9 22 /57
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27 FHRIES

TR ERE

B22: HEARATHE S —B T KA RE F % R BAK B23: MABRKEZFHATEZRGHLH (2025)

—— WRAAT S — R ARSI (PCT) = il A ARAT m R ARAT
150 80%

o | 74.8%

1.40 70% 71.1%
1.30 60% |
i W 1
1.00 40% 1
0.90 30%
0.80 20% F
0.70 F 10% |
(0).28 i 1 1 1 1 1 1 1 1 1 0%

: I S N - - -G = S = R
9 g 2 g o g a5 g o3 o0 ok R om & % & o= k&
S 8 8 8§ 8 3 3 & & & & L & 2 Ay e 2
=) =] S =) =) =) =) =) =) = =) Y A o Ty =
o [q\] o o ()] o o (@] o (q\] (@] A

¥4BRB: Wind. FFIRIEAFFEFT FAERE: Wind. FRIEABRLHT (G XBFEFOR)

3.3. #BFRAMME: TEBRRBIKAEFR, WHELRETNA

FERAT. SAARAT. BERAT. BHRAT. MBAT. EEBRATE R GRS
OB LR E, LXK U AHELA T RAHE.

B24: HY;PATHCEAGEDHA &R F (2025)

w— AR (AT )

—o— Lt (&%)

2500 1 120%
2000 | 100%
80%
1500
60%
1000 |
40%
500 | 20%
0 0%
agi = N s s g S s s = N = s s N = s s N s N = N
A A A A A A A A A A A A A A A A A A A A
B o o S e e S N
I O o S o T S G O
= KRR YR EFRERX S L E R AWK
HIERF: Wind, FFRIERARAT (F: RBEFTHR)
1. ZHMR A AR, AR AT LR GBFNE, Hi—Rshiks

FHFROBATT o2 AT Z TR

FH M 2023-2025 4 EH 4Rk
SE A ARAT(2.73% )\ TR 4ARAT(2.67% )39 5 T B AT 3948 2.51%, L) 4RAT(3.04% )
.90 R & TIRAATIHE 2.39%.

TR GER T AR AR, BEBAT (2.94% ).

E GBI B A5 BB A A R

23 / 57



27 FHRIES

TR ERE
B25: RIFEFMAGBRTT R G ERTKBEREZRERF
m2023-2025314
3.50%
3.04%
2.94%
3.00% f
0 2.67%
2.73% 2.50% %o
250% FA-F— @8-~ B o F___ - - -k - -
2.00%
1.50%
1.00%
lagNlad lag Wad lad iag Wiad Wiag g Wi Wag INud Mnd ad nd iad Kad Klag Klad Xlad I¥lad lag ag Wad Wiad Wa:
A A | oA | A | A | A | A | A [ A (A | A | A | oA | A | A [ A (A [ A | A | A | oA | oA | oA | oA | A | A
Al Il Bt Bl el T s o et I Bl Bl el B Bl i Bl B T ol Bl Il Il Bl el B
f |2 A | | K| e |4 | oz | |45 | s | S AR K E || <R/ | = |8k E| %]
N R N e N S BN R B R K S g R S R R RN Y Rl =
AR AT WAAT

$AE kR Wind., FFRIEAMTIT ( X AZFIEIONEFME=FVTPL &4 KA/ H
A BRAT T HAn EA R 34E )

MHEFBATH O RAGUBREZIERA, XS HBREHRATERAFRHMLE.
ARAE 2022-2025 FAH F IR I, MMERAT. EEARAT. L WBRATA M B RATHC
AR A R AR AR A5 A 58 20BP. 15BP. 57BP #= 46BP, 34iAb4RATE
R IRAF PO R AR FL A, [ 2022 A7 2023 HA2iT 100BP,

R14: HMABRAT. LERAT. 3 Jkéwﬁvéﬁiéﬁﬁi%%i%lﬁ‘}i\&ﬁﬁ?i% ARHF T AE A H A

2022 5 (%) 2023 5 (%) 2024 ﬁf‘ (% 2025 4 (%) 2022-2025 ¥4 (%)
il .7 1] | | B3 % A i ]| &3

AT 2 AR

AN 44T 2.44 2.82 276 1.36 2.58 2.16 5.42 4.52 4.89 0.33 045 043 2.59 256
LiERAT 3.47 3.64 354 2.94 2.70 2.85 431 523 4.65 0.97 0.73  0.90 2.92 3.08 2.99

AT 344 459 398 | 324 428 381 | 462 472 467 | 121 121 121 | 313 - 3.42
BEGS 320 337 326 | 309 303 307 | 436 410 427 | 084 082 083 | 287 283 286
AT 333 401 367 | 262 339 296 | 499 554 522 | 051 036 043 | 286 332 3.07

$4ER K. Wind. FFRIESAMRTIT (REEF T )
2. BHERARAE BLEME—, TLEIF697% RARAT I T R EF.

HABATRLC P MERE T =R G a2 A s & TEesmi. &
LIBARAT R B RE T AR R B 62.8%, RAFEFIGAZ 58.2pct, #TH
BAT ARG Rk &b A 53.1%, #AEZ A S 19pct.

%15 BATHECRMGIRE T T &bz AR sl G (2025)

BATZAR FEANBE BATHAR HF” % RLAEE SRy &% AR Wtk FemAR

BERST 5.6% 35.2% 15.5%

S4 b AR AT 1.6% 1.9% 36.5% 11.1% | 44.9% 0.5%
O ARAT 4.9% 53.1%  35.7% 2.0%
LERAT 10.5% 11.9% 6.8% 4.4%
N AT 30.5%  512% 1.4%

BRI Wind, FFRIEFAFRIT (£ KBFEF 0 2)

s AR B TS @ 0915 B IR Ak 42 5 9 24 / 57
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27 FiRIEH

AT R B

%16: AR TR BIGTA, RHRGEIEE LT T A4 & K (2025)

BATEAR EANELE BTERX HFF B FLAEE SR : 3 WAt FAfa
BERAT  -1.7% -2.3% 0.0% -2.6% 4.0% 19.6% -32.7% 17.1% 0.0% -1.3% -0.2%
F BT -33% 1.2% -0.3% -0.3% 0.9% 25.3% -28.8% 7.0% 0.3% -1.6% -0.5%
BT -1.3% -0.2% -0.3% -0.7% 3.3% 19.0% -12.7% -71.2% 0.2% 0.0% -0.2%
LHERIT -52% -0.3% 0.0% -5.2% 9.4% 3.6% -63.6% - 1.4% 0.0% 1.8%
AL 4R AT 1.1% -0.8% 0.0% -0.5% 0.0% 13.5% -19.2% 5.2% 0.0% 0.0% 0.7%

HAERIR: Wind, FFRIEFFALA (i XIKFH B12)

B-RAAATA LRI RBARIFRE . 2025 F R L WRATF LiERATE FIMR A T2
AR, B F A 63%F 98%, R BRATIRIT ARk (57%), HLIN4RAT IR
WFAIFEATA (68%).

;fg17 2025 —"“F-’%E'f‘r&%@i% ﬁ“ﬁa 'a;i g B AL Mﬁﬁ&&yb —35 ( a&ﬂaéz- = 42,49}

AT 266 1 1001 1577 17% % | 63% | 13%
Bt st 146 31 485 423 1085 13% 3% 45% 39%
AT R Gy 648 2% 0% 98% 0%
A RAT 269 65 140 474 57% 14% 0% 30%
Lt 70 239 21 19 350 20% 68% 6% 6%

FIERR: Wind, FFRIEAFRHT (RBEF O 2)
3.3.1. S8R AT: RIFERAGE, BRA A AT ETF

WA E TR TEAKERD, 2025 F K4 63%. 5/ BEAETLAT
TR —2, 2025 S REAARAT B BIRF T A & LA 12.67%, R BRI AT it el
RIS ARAF . osl, 36 W ARATIRARMEAT By 2025 S-47 mR 5 64 AHE 8] #1815 ETF A= 2
M 8 15 ETF, 2025 S RFSW A A 2.67 1¢4rF= 1.32 104

B26: S:ABATH EMABRTFREAMELS

- = = ff Bt Eaidie
25%
20%
15% I - S o _ 7 7T~ - - e o -
- - e e wm = = ~ -
b N \
10% L 12.67%
5% t
0% 1 1 1 1 1 1 1 1 1 1 1 J
= N T I = Q T S T S = &
S 5 = S q & e & 3 & a2 &

FAE R K. Wind. FFIRIESFFR T

s AR B TS @ 0915 B IR Ak 42 5 9 25 /57
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AT R B

&18: 3L ARATAAEA By FHEAF A 8] f ETF #4728 4f ETF

159110.8Z 7 R IRAEAH A FT 8] fir ETF ES 5 2025-09-17 0.06 25.26
159115.8Z B g2 JE AL A BTN 8] fr ETF S 2025-09-17 0.88 0.13 24.74
159400.SZ FORK IR FIEAL AN FT 28 ff ETF - MK AL 2025-07-10 0.76 0.09 17.63
159600.SZ £ R PR AR 8] 4t ETF ERAe 2025-07-10 0.72 16.57
551500.SH 5y 75 35 PR AL A F a8 4 ETF V¥R o 2025-07-10 0.69 0.29 22.14
551560.SH 36l o JE AR #7 N 8] fit ETF Sk A 4 2025-09-17 0.49 0.50 29.00
551800.SH B & P A8 3128 4 ETF BHiie 2025-09-17 1.26 0.34 22.78
551900.SH 187 PR AR 8] 4t ETF BEAL 2025-07-10 _ 0.55 22.67
159395.8Z K AR IE A R T 45 B A% ETF KA 2025-01-16 1.47 0.19 16.45
159397.5Z JT R AR R BT 1 AR ETF I REAE 2025-01-22 1.30 0.18 14.28
159398.SZ RNFAE A T4 R ETF Rk e 2025-01-21 1.41 0.19 15.73
511110.SH % 75 ik EAE A& BT N 84 ETF H IR E 2025-01-16 1.21 0.48 19.73
511200.SH 4B bAE R AR 84 ETF P AE 2025-01-16 1.19 0.27 16.11
511360.SH '8 i FiE43 5% ETF HERAE 2020-08-03 _ 0.20 3.23

35 4%k R: Wind.

o RAEFH R FT

3.3.2. LEBAT RAMREARERGAE RS AK

2025 4 EABATEAERTARARREAR: (1) ARAREL R A dL
REFHOEARES. LHGRRET = FERME & LA 2023 F49 58% T 53]
2025 469 12%, 12 A A b b K832t 21T 60%, @i R A F o9 F A At Fiiss
#EAR. (2) AFABRTHRANRSESRKF. 2025 FALLF O TR, AETHR
AT LB 4RI, AN 2023 £ K69 6.62%4%F £ 2025 F K49 14.49%, #RIT

7.87pct.

B27: LBBTEMABRETEARERS

B28: LERATR ARG B R LA B AT

- - A% EAER ARk H Atk . m2023 m2024 2025
0% 62.8%
25% sovs | 583%
L
20% r 50%
15% 40%
10% 30%
19.39
20%
5% |
10%
O% 1 1 1 1 1 1 1
z8z3gEgdzgzdzgg ” | |
S S S 8§85 I TS Lotk H A 15 1k
3B R F: Wind. TFRIESFFR T AR R Wind, FFRIEFAFRAT (£ KKEHZ 2R)

3.3.3.

FRBATEAMNBAT: ZRNA T HBE T HHIRELERTAY

AR AATAALINARAT 2025 F RS T T, 8T AR T e A3 ey )

R, RET Ldd a8k,

| F AR

E GBI B A5 BB A A R

IE%%ME% HBER Www.ipoipo.ne_
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27 FiRIEH

TR ERE
B29: HAHBATHERT PERMG LK G B 30: MMBRITHERMARTFRHSMERF
- - — 4@tk Stk AAHK - HAth Lotk AAEH 4tk
20% r 30% -
- - -y
1% 1 RN -~ . 2ws-,l’ ~"“~-\
- o V4
16% o S ~s 0 > o~ e
14% t S 20% LI L PR
12% 15% F
10% 10% F
—
80 L
0 /\ w |
e ————
6% —_ 4,
40/ 0% 1 1 1 1 1 1 ]
T & N = e = % o n T &8 £ a2 8 £ 8 2 3 = &
§ § § E § § § E § S &8 £ & 8 &8 ¥ & F S 9 &

FAER R Wind. FFIRIEABR T

B R F: Wind. FFIRIERFRFT

4. PARASMCER YR 5 IR

ARIEF I EWE, PATELTPRES/PHRIEAMEEE, NI 1-100 T “A&
AR RN FE200 PR AT, RRE—BITTEHH R ELFOILTET 5,
FHIET TR AE TR RAEPTAFFLLLA), 2023.4-2025.8 RtV 8% 23.67 f/LAHLE.

P47 2025 S RiF i PR R A PARIE AT OV TR T EIALS A 1278 1L
#2906 147, A3t 218412, AAIRMGEA (REFKFHOBREM) AL, 4
AR AEAAL b P 4R A/ P ARE A E AR B AL B A 50%A 85%.

£19: 2025 FRFARHLZHHELB & PR L/ FARIESLH A 45%/76%

1A (20254047) AETENE (fah)

FF:
ZH &
AR A 1161 1149 45.5% 45.0%
W ARIE S 811 811 76.2% 76.2%

IR F: Wind. FFIRIERFFRFT

&20: 2025 FRFPAARLCEFMRE & PEAEE/PHIEHR LB H 50%/85%

A (2025407%) AATEMNE (L)

TS | R M

K S 1295 1278 2958 50.7% 50.1%
W ARIE F 906 906 1180 85.2% 85.2%

33k R: Wind. FFRIESFTR T
4.1. TP EBATHTERYR: AAFLEK, BEEELHGFE

MFRARGTE, wBENTHHALMER. B ERARE, 2
TR ERAT AL B 7 K

—RREBEEFE. YA EATIEE, AMFAR ST R EEA, B
AARE, PATERRRRE T T ZE2H KA.
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27 FHRIES

AT L RERE
B31: 2025 S HATRO A EA T BROKAE B32: 2025 FATE BT ARG BARAARL 1500 12T
1600 ¢ 1468.20
1400
1200
1000
800
600 476.43
B, 400 | 275.22
64.35%
- B
0 . .
oty ek 13 B B
HAERR: Wind. FRIEFHR P HAEFRR: Wind. FRIERFRTLAT (iE: FALALL)

—REBEMHAA FIIANL LS ZFHMEEL A W], PATRDRA.
R AN, S TFHE 1R “AaFEesFml” 52 FF2opap], TEK
T —ROEAN A L BT AF R S A, LB NA AT T Ialh, B ABME 584,
FHZF ) PATA T REREF 7.
42. ZHFRALAIBALI, BITH T HERGERBLALER
BANAAX —FHREERKEB A H, — L THL K S HBATEFIMRE RS
ME—HMBA AL (EEVERP/RLEP . LARFFAK).

B33: 2025 FREHMREARHY 1.37 HALAL (ML) B 34: 2025 FRZHAER EREZE 54% (f247)

w7 | A (L) b (F 4h) — R (L) — b (5 )
20000 16000
18000 1 95% 14000 1 95%
o T 12000 | e
14000 r 4 85% 10000 - 85%
12000 | .
10000 | 1 75% 8000 | 75%
- 6000 1 650
6000 165% 4000 ’
6000
1 55%
4000 1 550 2000
2000 0 s
’ 45% S £285EZ28z38£38:28
L2z sazd& A Adddaada8agaga
SRIIIIIYIILISIL S & & & &
=) =) =) o
Q IS Q Q
HBARR: Wind, FHRIESHAI (XBA 0 42) HAE AR Wind, TFRIEAFFAAT (£HH 0 )

SRR QBB EERA PT RS, AR BRIk, 2025 SFREP
H A AR R B R, AR — A ) £ R AT 50%. BRBEANL T,
AE 2025 £ K, ZHEEADFY 1.12 FiLhy, st 1.37 Fiet, Eemi
B H FTHEZE 54%F 51%.

B RARATRA, 2025 SR P E4RAT. SLW4RAT. BERAT. THATA LR
TR TSR EIARR K, AT ORGSR 800 1271, P ERIT. TH4ARAT
Fo b BARATIE AT AT NG B Z AR AR E LS, & 80%.
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27 FHRIES

AT R B

£21: AATRIRLTFATNEREZHFFAFL (XBFEF2R)
T HEEMAE, 2024 5 ZE MR RMAE, 2025 %

mian | EE [T e FRik e
F 3] S| &t F/8) A &
P E 4R AT - {'\, 97 2281 96%
IHRIT IR 659 64 908 93%
LT Ak e 766 451 1217 726 171 897 81%
B RAT BHte 487 896 1383 566 704 1270 45%
Sk AR AT &k 553 1990 2543 431 1462 1894 23%
b ARAT P N 283 97 379 316 100 416 76%
AR RAT HiEAL 190 0 190 182 16 198 92%
R AT AR B 150 612 761 120 342 462 26%
TR ARAT K k2 113 113 104 104
ZBARAT AR T iR 37 987 1024 95 788 883
) T ARAT Enke 104 215 319 81 196 277 29%

£
B RR: Wind. FFRIEAFIRPI(RIEF 0 12)
TRPE, DATLEHTEASIRARIEH:

(1) BEXHHEESA —RIARERME S, o 47F M 6437 9 4 % 5 113 24
FTHBAEIA, LEREAAT. BT HA AL RAHLY = 5 BB =,
IR TH AL ) B AT

(2) FHEARZHAMATRXGAT. ARG SMERRTAILE, FUL
SAARARRE, 2—EEEHRATR Y PATAR AT LW, AT T RARF ZH]
KA BT ERRAFEMS. A ZRLENFAA SaaRkE PR,

(3) k#kA, ZAOETHBRA AL, AALTRA LFRERE 373
REFRTEFRGRAEE. AL, HRINEH, EHPTRMHE. FRAGERE
B SAHRF&., & TFRATH TR SRR ZAEENGE ST RZ LM, Rk
BF T EEROBAEM (30%). 28T (29%) A2 A (32%) 5 oA 84F
89 duFt, 2025 SR, R R 6 BUA R ARk A4S A A 69 LA B A 3983 14T
412812 70H= 4393 1270, B At A F) e A4 ALK F 41N, 505 4 330 1270H= 366 127,

B35 ZHMmEEEHR G e BAeRAE AR B 36: ZHMREZK G FEAALLY 4400 12T (f2T)
B, 2% 5000
4500 | 3983 4128 4393

2 P 4000

lj;)\}é’% é?ﬂ'f'f/@"ﬁ}}( 3500 L

FFF w A 3000 |

] ) 2500

CNCRIP S A 2000 L

mEA G A 1500
T4 ABS 1223 330 366

o LN . N .

HAfr I WM AR . _ ' .
i 7 Bk RLGE  Aak Hak A
FAERR: Wind, FORIEAFAAT (2025 F, XIEHaE) $ 3B RR: Wind., FFRIESFRRT AT (2025 4, ABEF O 42)
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27 FiRiE %
TR ERE

BAT B BEFHHTRTERA TAERLMS, #FRHUAK. TEARRE, #
R AR B FH M

(1) Bff: A F 2283 MEAERE, RAKERLARE, AT HRM
AT AE B, R A ARATBE AR AL %@%,ﬁﬁWﬁL%%%

(2) BFRBR ARG dariRie s Fad 8 FALPTFAHL. A TR K; &
BB B8 AT Yl 25% 4 W BT AFHL, LB I A KWK, suft i & Solk 4T,
kH0fe B F REFLL 3510,

(3) FEAE: RAREAELM T AT R, WEZERANEHLN, ATH
B AR DAL, L BB SZHRALR . RIEEAL R, TLEAGRHIRET
M, fZRREARERARE. FIEZGEAMES.

%.22: ﬁkﬁﬁkﬁﬁ?m%i ﬂ&ﬁ%ﬂﬁm%ﬁ%(&éwnn
i R TR AR AR A& HFHR4AE @m 2 4

A B BRAR AF AR REF  KE #HH
DI 0.50% 6.00% 25.00% 0.47%  10.50%  6.00% 75.00% 0.63% 1.04%  1.67%
FHENEI 0.08%  6.00% 25.00% 0.47%  10.50%  6.00% 75.00% 0.00% 0.00%  0.90%
W 3.00% 0.49% 6.00% 25.00% 0.47%  10.50%  6.00% 75.00% 0.11% 1.45% = 0.69%
BABG Y 0.51% 6.00% 25.00% 0.19%  10.50%  6.00% 30.00% 0.32% 0.88% = 1.80%
Efx 5Y 0.08% 6.00% 0.00% 0.00%  10.50%  6.00% 0.00% 0.00% 0.00%  1.36%
it 10Y 1.74% 0.10% 6.00% 0.00% 0.00%  10.50%  6.00% 0.00% 0.00% 0.00%  1.64%
& fit 30Y 2.25% 0.13% 6.00% 0.00% 0.00%  10.50%  6.00% 0.00% 0.00% 0.00% -
B 1 5Y 1.55% 0.09% 6.00% 25.00% 0.00%  10.50%  6.00% 0.00% 0.00% 0.00%  1.46%
w5 r 5Y 1.54% 0.09% 6.00% 0.00% 0.06%  10.50%  6.00% 10.00% 0.00% 0.00%  1.39%
IR 10Y 1.83% 0.10% 6.00% 0.00% 0.06%  10.50%  6.00% 10.00% 0.00% 0.00%  1.66%
Fl ik 4% (AAA)LY - 0.00% 0.00% 25.00% 0.25%  10.50%  6.00% 40.00% 0.00% 0.00%  1.21%
B & HT(AAA)SY 1.65% 0.09% 6.00% 25.00% 0.25%  10.50%  6.00% 40.00% 0.00% 0.00%  1.30%
i T (AAA)SY 1.76% 0.13% 6.00% 25.00% 0.47%  10.50%  6.00% 75.00% 0.00% 0.00%  1.16%
ZHAR(AAA-)SY 1.89% 0.16% 6.00% 25.00% 0.95%  10.50%  6.00% 150.00%  0.00% 0.00% = 0.78%
KET(AAA-)SY 1.89% 0.16% 6.00% 25.00% 1.58%  10.50%  6.00% 250.00%  0.00% 0.00% -

I FIR: Wind. FFIRIEFFRT T

E: (1) k. BT ZEMIL KBS FE A 2026 4F 03 A #H L0
HAhAR T 3 H) &

(2) BEAE AL KB ERH—K (07.12) 3|3k s %,

(3)KARA=RNIeA T *FARAE(BUEFEATRAME R EZR, EH 6%)
R ARG A (10.5% );

(4) P34 REARAZ: 2025 F LT ARATF 3 i RAE;

(5) BLARA= (L UM H E*6%/1.06+ (& UK %/1.06-F 3 fitg AR )
*25% );

(6) BERAMKBZ=4 8 2 B A T (1-FTFFE), EOLREEZRA
EH 60%, HBREA 30%, HETH 10%.
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27 FiRiE %
TR ERE

(7) 47l as =2 SO F-APRA- TR BRI F IR A B -2 A

5. RANANA: NELN DR A FREWERT @

51. BATRESTANIERBTRSHBATHET LS

RIBRIAF T2, BATAERFNAE S &P, R =M AL 82 PHRA
4. BBEAA. WA AGIAL, HAL 1000 104, ok BREA. FHIEA, T
ARERAE . HHET A AR s B, AT 800 124,

BATHC AW HAL 500 102 dE4AT 2 A2 A e A4 (820 1247 ). &
TaA (557404y). SHEAHEA (55112hy). BAFZRES (526 104).

B37: XBEF4tuRy, ZHETEESVETHECWH &EZiT 60% (2025)

m— NG HO R (L) —— b (BH)
1200 | so0
1000
SR ot e T e e e A -F 60%
600 F 1 a0
400
1 20%
200 |
0 . 0%
v % k¥ I @F Kk # K ¥ & K X
s o0® Lk % B/ R K R O A M 4 B
Aok Kk Xk E o omox X A omwm K K L g%
e & & & » £ 2 &£ &£ #® £ £ ® F
E S S &

33 R R: Wind. FFRIESFR B

R23: BATREES TN FBTRS WBATHER S (2025)

FAR kA 1355
BHAL 27 1156 1182 3724 3090 1% 37%
Sk kA 263 754 1017 1940 2140 14% 35%
ARk A 154 752 906 864 1512 18% 50%
F4RAE S 884 884 121 1064 0% 83%
TR AL 46 779 825 4221 2199 1% 35%
et kA 57 764 820 4645 2825 1% 27%
#nesirs AN 312 816 2003 1319 0% 62%
KA 30 673 703 2003 2456 1% 27%
#EkA 149 544 693 7670 1432 2% 38%
R gt kA 85 510 594 541 1047 16% 49%
EEAE 257 300 557 3651 2558 7% 12%
HAEARAA 207 343 551 4458 1354 5% 25%
kA 537 537 207 1270 0% 42%
F ik g 25 501 526 1641 1528 2% 33%
EAEE 16 488 504 1066 1254 1% 39%
R AA 100 386 486 7114 2111 1% 18%
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AT R ERE

W4 A 61 412 473 4780 2645
gk A 70 384 454 2840 1472
CEES 135 306 441 6385 1921
g &2 421 421 6480 3250
LE SN 3 355 391 3231 1569
R 3pdkA 391 391 8277 2062
FEEA 347 347 4636 2819
KAAA 62 261 323 1793 964
24k A 96 214 310 514 647
Fahh 58 252 310 4381 1289
BRI A 265 265 1945 2939
H A A g o4 256 334 1055
e kA 175 57 232 517 478
EFEEY S 226 226 1024 907
KA b 195 204 892 972
Kokt A 194 2236 1075
7R AL 174 4435 628
R4 150 170 3466 1092
HEEAL 136 165 460 472
LR A 144 159 4466 2319
AT R 123 154 2773 1103
AR 141 141 214
AT A e 101 138 834 442
TS 99 137 2644 1458
PSR A 118 128 817 647
FERAEA 105 120 230 439
AL A 119 119 48 297
RAEA 0 116 116 392 411
L P 116 116 396
37 2k 111 111 233 778
fSIE 110 110 453

FAERF: Wind. FFRIEFBLAT (LH4RAT B EHSM AL 100 1hreg L ensE), KRG aiE)

EMt—F I REBATEE F ety T & &, kAR TEREATH R AT
3] AT T T H R

BATREETNE): AT THRF
o TRARAT. T EARAT. RALRAT.
50%.

ERALSE LN LKA RBBATE S, o2t WRATHE TR B 4408 5,
P ATARATE TR S PSR So.

KEHAENE o ELARE, WAL ORI BRI R E .
k24 BATHOMANEXESNF it BATRES TG ﬁw%f‘l‘%é‘/\gl & B %

L BRAT S Es 1583% | HiEsHK gLk E 530% Rk s 432% I R 3.57%
e A 4.93% B %A 4 3.70% IR AEE 3.54%

FRKHFCHRENE S AR TN, #A
EERRAT. ATARAT, AeTFoad S bk

11.49%

R AT 2804 ARG E 1546% | ERAS
B AT 2513 BHLs  38.07% | HEs 9.95% LR A4 8.25% M 4 Ak A 5.87% IR AEE 3.99%
FEAE 2304 PHREA | 5621% | PAUEA  3034% | fmA4 | 200% | Fais - XA A -

WRAT 1918 ERAS | 62w | makm [SOW A%AE  sien | WeAE  47T% | BERE  45%
P AZ AT 1518 PR 817% | HxAe | 645% | TEEE  525% | #HfEEAE 500% BAFxtk  470%
EiAAT 1197 g s | 6989% | AFmAL  T66% | FIEE  505% | HEEE  374% | FELE | 256%
I HRAT 996 TR - g ke -n:%s%?)iké 3.13%
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é FF i@ iE 25

AT RERE
A RAT 974 RAMmE  1028% | BF%4K  10.02% | §ELL  8.11% AR 7.60% BHiLs  731%
A B ARAT 939 KmEe | 720% FaAL | 6.58% | MaEFAE 6.32% ke 5.92% mEke 476%
AR ARAT 928 AT IE 1024% | HAEE 9.06% | EHFiEEAE  7.63% AR A 6.82% | HEEE  621%
K AAT 927 KmEe  906% | mAASE | 719% | HEHAE  620% | SAEAE 583% | IARME 570%
R ARAT 859 ke 5636% | XLEE 1248% | HERE | 1121% | EAAL 7.53% BHEE 5.36%
AT 847 Exie  3626% | WEASE  1737% | RrAE 9.07% | #EEAE 605% | EmAEE 403%
EIRAT 638 #iEke | 8256% | Ko - gAeks  338% | mgpEke | 253% | WErke 1.60%
R AT 535 RAEME | 6210% | BFxtk  9.75% mahE  6.68% FTEAS 5.85% JRAEE 321%
ILRARAT 510 KmAEs  1337% | REEE | 745% Rink4e  648% Rie 5.94% BEAe 5.45%
A 4R AT 414 JRES 1450% | E#AES 1198% | WAEXE  1039% | WHEAL  9.63% RiE 8.45%
BB AT 405 WREE 2791% | Fuike 9.35% g ke 8.69% RinE 4 7.12% kEES 6.39%
I RARAT - Fafk  48.11% | AmEks 2342% | AAAEE | 15.82% | Atik4 820% | #E AL 445%

FAERF: Wind. FRIEFAF (E: KKFTiE)

5.2.

THEMBE: ATATRAHE, 2025 SR ERlk 5 A R4 A

2025 4, EARATHE
Fafir A

BE A RETT, RITATRAHLIR/BIEH A

BIH T, 55138 17.2 12 F= 141.3 1247,

R25: TARFAZ: 2025 FRARAT O BRA REMARN 99514 (XBEH O 2)
(2025, %) 5024 | 2025H1 S | (2025)

000677.0F IR RE A WhTHRES LAk ARAT 0 0.0 0.0 1.19% 0.00

000716.0F I4#H4 B Uit B ARAT 34 8.4 9.4 226 | 14.2 1.54% 116.17
003753.0F T4 B Uit Sk SRAT 7 20.0 23.0 3.0 1.51% 31.67
002603.0F TAksHF FH 2T TRPLMALSE | THRT 100 1372 | 1372 | 183.6 | 46.4 0.88% 216.72
005525.0F TARIRARETT RAMAR - AL | THRIT 100 96.9 - 1.22% 148.21
005772.0F TR T AT FTRPLMALSE | THRT 100 139.8 | 139.8 | 129.8 | -10.0 | 0.30% 179.69
007078.0F  T4kF 47 3-5 FEFAT A | AU AGELS | THRST 28 5.3 5.3 5.3 0.0 0.25% 8.00

007122.0F  TALFf 13 FEFITA | HAWKKBEHGELE | THRIT 33 38.5 38.5 285 [ -10.0 | 0.64% 41.82
007124.0F THFf 13 FREMA | HABHAGFELASE | THRIT 38 22.2 12.2 122 | -10.0 | 0.72% 24.85
007284.0F TARFAF 1-5 Fit b vAT A | EABHARFELAE | THRIT 2 11.7 11.7 0.4 -11.3 0.38% 0.65

007284.0F TARPAF 1-5 Fit b vAT A | HABKHARFELASE | THRST 36 11.7 11.7 7.7 -4.0 0.38% 13.14
007585.0F TARIHTA I AR EF PRPAGGELSE | THES 100 95.6 95.6 125.6 | 29.9 0.72% 153.54
007852.0F T 4k3ha 3 MNA R TRy GALS | THRAT 100 129.0 | 129.0 | 119.0 | -10.0 | 0.01% 146.50
008027.0F  T4k&HA 394 A A TRAPLMA LS | ORI 32 255 25.5 25.5 0.0 2.90% 41.55
008539.0F TR A EA A TRALMA LS | IR 40 1.0 10.0 8.0 7.0 0.13% 11.29
010632.0F TAR IR E—F R T TR MA LS FAZARAT 100 20.0 20.0 20.0 0.0 0.70% 28.33
012172.0F LAY 13 FEFATE | MR AL X RARAT 41 3.9 5.8 5.8 0.47% 52.85
016144.0F IARIRIR—F T A TRALMA LS | SRR 44 0.5 0.5 108 | 103 0.55% 14.53
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27 FHRIES

FRFEERE
- - e
159116.8Z léwﬁAﬁ:’?{jﬁW“j WA HAGALS | PRAT 27 0.3 0.3 1.19% 29.57
n

HAERR: Wind, FFRIEFFARAT (iE: RIKFH B 1Z)

PR T BEARATA L ARAT A SABARAT, 2025 S RIFA AL H A 116 12
A 32 1L,

fdk: BTHCAESNREHERAERANFAEXEL, RATA TR T4
A5 sk & KT 0.70%

B38: 2025 F4RATH B RS C LRBIEMARTES BH39: 2025 FRTHATF AL EALKBFRIAMX

BHA PRI (A2h) M2
900 mik miEk = 3.5%
800 | 7 3.0% PS
700 + H 2.5%
600 5
A 9 0%
500 | %
400 | 779.2 1.5% L
) o
300 | 637.9 640.7 1.0% °
® o
200 F 0.5% ‘.a'
100 0.0% o ®
0 . -50 0 50 100 150
2024 2025H1 2025 BATRLSAS DT TR (2025)
HAER R Wind. FRIEABRTHT (E: XBEFOR) AR R Wind, FFRIEFAFART (E: ARFIR)

&26: LHBATHLIAMZEALMMEREKR (M2, 2025)

- BB | RAHAR % 5 R K 3 )

I HRAT 87.82 148.21 932.49
BB ARAT 116.17 116.17
Wl % 4R AT 67.37 67.37
P AZARAT 29.57 28.33 57.90
K KARAT 52.85 52.85
& b AT 31.67 31.67

HIERIR: Wind., FFRIEFAALA (i XKIKH 0 1E)

B4 (TR4AAT) 2025 FE R B A HIHA RS 2.6 1LLEL, HE—REH
BAMAR —BRE 1482 107U, HRRA, FATHAR TN ARG A AT LA, 3
RS A R A A BT E TR, 2025 FRAMEF ST 0.70%. ey =2
fir A3 A L) 100%89 25| B G, Fem s K, 2025 FRER A F AN &
F 0.70%.

R27: 2025 FHBATHERLCHAL Y, ROGAR —BALFREARIAERS (fLL)

AT B AR WA B A& RAEMAR -5 L R T il T

B RAT 95.82 -6.71 89.11
W il 4R AT 24.07 24.07
W S0 A I IS B 615 B E An ik 42 B B 34 /57

IE%%ME% HBER Www.ipoipo.ne_



https://ipoipo.cn/

27 FHRIES

AT RERE
W AE AT 29.57 4.51 34.08
K AAT 52.85 52.85
36k AR AT 6.82 6.82
L ARAT -8.47 -8.47
B RAT 0.00 -3.24 -3.24
&t 51.38 148.21 102.64 56.45 358.68

HAERR: Wind, FFRIEFFRAT (iE: RIKFH B 1Z)

INTATHE ) Z R 2B ARER A, T2ROERRM, AR THEGLE
BRI A — e A TR, faxt FAE A AR AR AR AT, BIWRA 10% A4,

£28: 2025 £ T RHBATHR = R E SR EH

002603.0F TR FFF 2T K s A A 4 100 137.2 137.2 183.6 | 46.4 0.88%
005525.0F TRt T RAMAR—R A e 100 96.9 1.22%
005772.0F IRIHF R Gl SR i S 100 139.8 139.8 129.8 | -10.0 | 0.30%
007078.0F T4 B 3-5 FEFAT A WA HA G HF A S 28 53 53 53 0.0 0.25%
007122.0F TP 1-3 FEFAT A HARHAERHF A S 33 38.5 38.5 28.5 | -10.0 0.64%
007124.0F TP 13 FRAM A HARHAERHF AL S 38 222 12.2 122 [ -10.0 0.72%
007284.0F IAFM 15 5 it A | MaisE A A ie 36 11.7 11.7 7.7 -4.0 0.38%
007585.0F TARIRIA 3 AN T 7K AR A 4 100 95.6 95.6 125.6 | 29.9 0.72%
007852.0F TAR3%% 3AHA 25 ¥ K s A A e 100 129.0 129.0 119.0 | -10.0 0.01%

FAER R Wind, FFRIEFFARAT (£ REKFHBR)

£29: THBATHEFN=RGRAF, REXFE I ERGLRE, 2025 F Libd 49%
raRa P |%Aﬁ% wirsk | Bk |mﬂﬁ¢| swt | mad ’ﬁﬂﬁ”iwﬁ%

002603.0F T4 FFF 2T 19% 10%

007585.0F L4357 3 A =T 26% 9%

005525.0F T ARIHAE T
&t
HAERR: Wind, FRIEAFFLAT (E: RBEFIR)

55% 13%

1% 0%

31% 10%

53. EREA: 2025 FHARTLERBREFE LR

VA AEBAT R AN E], ERASNBATEERBAR A S, 2025 FRAHK
FHAFERRET, AT TR E TR T AL RS 788 12T, #
FOHRARAT . ITHARAT. S AARAT Aot AR ARAT R A 55 5 A 84 F B ALAE>100 12T
RIS EARATRLHBATHC, A T BRI RARAT, S ARAT Fo bR Ak 4R AT
#Fe.
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AT RERE
£30: AFERAE: 2025 FRBAT B BRARSHALY 788 1074
] 0 ( 0 } ' \ f

007589.0F EEELRAAZF X REAT 1.0 1.0 1.0 0.00 3.09% 1.41 1.25 TR A AR A
007670.0F EFH LRATAFL A B AT 9.4 16.0 16.0 6.59 | -0.33% 2136 | 99.86 PR AR A S
009772.0F | EEHFHEFME 1-5FA | ZHREH 52 52 7.1 1.87 0.47% 948 | 1473 | #AHBHAMGELASL
007696.0F B R RRFFF AR LAHEAT | 107.6 | 170.1 160.0 ! 1.55% 179.65 | 97.95 WhT SR E
016512.0F E% K=/ ESG #tfx SBAAT | 183 183 173 | -1.00 | 0.80% 22.66 | 89.63 K s R A
007319.0F & RILA P AT K ARAT 16.8 16.8 7.3 9.50 | 0.78% 10.54 | 49.39 R R il
008620.0F EFRHTIAARHN R PAT 3.9 3.9 3.9 0.00 | 0.38% 3.92 17.29 K R A
008338.0F | £ £ %LIINMAZLFLMTA| HARIT | 300 30.0 30.0 0.00 47.83 | 18.18 TR A A e
000917.0F ERREA WARAT | 555 | 1045 91.7 | 36.16 | 1.54% 110.62 | 22.77 B AL e
023716.0F EFHEBED R ARAT 4.8 19.7 | 19.65 1.27% 4723 | 97.05 | RABGFEAE—HLL
021348.0F R F ’”ﬁi%if A}‘ e WA | 240 | 240 240 | 000 | 0.57% 30.19 | 63.51 | MABHAGELL
021935.0F | £% 1k 1-3 E eaktk D | A AR 3.9 9.8 9.76 1.05% 17.65 | 29.03 | #ahdgARE KL L
005670.0F &R BT AR XA | 281 28.1 48 |[2327| 0.99% 5.80 35.83 TR A e
006841.0F ERRF AT S AR AT 24.3 28.7 384 | 14.05 | -0.67% 43.56 | 44.06 TR AR A e
159600.52 | * i ‘;‘JA{A%??% o S AT 0.7 0.72 | -0.18% 85.81 | 16.57 | #eh5 ARG KL L
014392.0F ERREM URAEARAT | 404 40.4 204 | -20.00 | -0.79% 24.14 | 30.39 TR A e
017129.0F L i WREEARAT | 59.9 59.9 59.9 0.00 0.89% 74.72 | 99.83 PR AT A A e
003460.0F EEALEA BREESRAT | 14.0 14.1 52 -8.82 1.42% 596 | 34.92 IR R S
013544.0F ER T 3AAEH BEH AT 2.8 2.8 2.8 0.00 | -0.74% 3.50 | 49.35 K AR A A
008015.0F | E%£ P17 3-5 FEFATA | BRRKIT 1.9 4.7 2.7 0.85 0.24% 371 870 | MAIHAGALASL
011079.0F ERHB—F HBBAT | 29.6 29.6 247 | -4.93 0.33% 27.64 | 100.00 PRI AR A
018169.0F & 5 BOR s A BAT 9.8 9.8 9.8 0.00 0.11% 1039 | 21.02 K A K e
070008.0F EFERTA B4 AT 0.0 0.00 1.23% 0.00 0.00 U EAE T
000618.0F ERHEEA FAZAAT 0.0 0.0 0.00 1.20% 0.00 0.00 VR R X

HAERIR: Wind, FFRIEFFFLA (i XIKH 0 i2)

&31: BTHETEHCEEZA LW AT RIGFER X SMBERK (f27T)
WA EHtg RAGAE HPTHR

AT 2 FR

33 AL —% £4
i RBRAT 47.84 47.23 110.62 47.83 253.53
LR ARAT 179.65 179.65
Sk AR AT 85.81 49.35 135.16
B % ARAT 5.96 98.86 104.83
B AT 38.04 38.04
B ARAT 22.66 22.66
BB ARAT 21.36 21.36
R A ST 10.54 10.54
HAXAAT 9.48 9.48
BRRAT 3.71 3.50 7.22
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AT RERE
WHIEE  EHLF  RAOEAR RPWR
fk A4 —% x4
W ARAT 3.92 3.92
X KBAT 1.41
¥ & 4RAT 0.00
P AZ AT 0.00
&t 147 11 47 296 287 788

HAERIR: Wind, FFRIEFARA (i XKBKF 0 i2)

2025 SFARATHARYEH £ A AL 1351270, M EE, TRASMER AL
o Ansg HS AR R R AR e, HAE S HA A L. RAF AR AL,

£32: 2025 FFE A LA ARATRAKIE K, dREEARATEE (f2T)
ESHFHEAE BYLE RAEHAE PR kB

HRAT 2 AR

fir i AE L —5 x4 E

R ARAT 20.26
L AARAT 50.92 50.92
Sk AR AT 85.81 -28.22 57.59
B % AR AT -9.02 -39.29 -48.31
AR ARAT -10.59 -10.59
B ARAT 0.76 0.76
B AT 9.40 9.40
R A ST -15.39 -15.39
HILRAT 2.50 2.50
BRRAT 1.71 0.03 1.74
) T ARAT -0.07 -0.07
X KRARAT -0.31 -0.31
¥ E 4R AT 0.00
P AZ AR AT 0.00
TR ARAT -27.38 -27.38

&t 110 -15 47 88 -95 135

FAERF: Wind. FIRIEAARIT (iE: KIKF 0 iE)

2025 5F, WABATHFRE. —BMAFBEHHREA XL, 2025 FR, XHK
7O REYE, BEATHE 5 REFAES T, AR A RRRE A
— B A AR S Fe AR AL

(1) BERBATHFFHE “EEHREZ A", RKE LCR #5417, BB ffEE

5b, AR LA LBRAGRE. 2025 Fi% AL E LAAATE LiE A 40 12T,
Bl W & 20452k 51050, 32 2024 433 15 10442 51070,

£33 “ERHREZ A BATHE RGN T R EBAT

2024 2025 2025 £ 3
[ b i 3R B 2k 25.01 40.04 15.03
Rl W & #5 A 2% 5.00 5.00

HAE KRB Wind. FIRIEFATR AT
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TR ERE

(2) B RA, HRBATEF ORI R oA RS R AR — S 4 2025
A F>1%, FTHEER, LRERFHAEE RS AL, 56 HLRATH
R ARAIGF VA B R A G TR AFAE, Sbdl, “EFHKEA D REZGHBATHZ T, 2025
FHHE 10 4675;;75#& F Tl K ARAT .

R34: 2025 FHEARATHIFEZ XSGR LS. «%Aﬁf\&—ﬁ%éﬁﬂﬁéﬁ#a&iﬂ_%é

EE LA . PP L1

008338.0F | A% 39 MAZF4AT A 0.0 0.00 47.83 18.18 bR IR e
000917.0F ERREA 55.5 104.5 91.7 36.16 1.54% 110.62 22.77 ViR R X
023716.0F AERHAD 4.8 19.7 19.65 1.27% 4723 97.05 REMAR - LS
021348.0F G élifiﬁi\%é%i 24.0 24.0 24.0 0.00 0.57% 30.19 63.51 HAHA T HRA S
021935.0F F P4 1-3 HE LG D 3.9 9.8 9.76 1.05% 17.65 29.03 HWABRA AL E

HIER R Wind., FFRIEFFLAT (E: RBEFOTR)
54. LS BATRRERRBRESHK, 2025 FZTHHEFRE

LHBATREE TN HHBRITTELRBRBAETRE, BELALNKLRBRR
Hadk. NBFCWAG T RA, HARERAT. L b4RAT. B RATRERBITHL L
tbix 5,

&35 AL BITATERRE S
BAHGE (ew)

WHEE \BRER| Hrk

#BAH BT
2025H1

002491.0F RARE A X KBIT | 66 6.6 5.6 -1.0 1.40% 72 27.4 Gl SRR T
018632.0F 4% A2 I e AREAT | 240 17.8 7.0 -10.8 0.26% 9.3 32.7 bR AT A A
013498.0F AR F ZHAT | 210 21.0 21.0 0.0 1.06% 21.9 56.7 bR AR A A
015771.0F ARAR 5 & AR ER B FRAT 8.7 8.7 8.7 0.0 1.07% 9.1 94.6 K A K e
008677.0F | 4% 1-3FEFi A ERARAT 9.0 9.0 9.0 0.0 0.77% 21.6 51.1 A IGH AT H AL
015557.0F AR F) C EIRARAT 20.0 1.37% s 43.1 Gt h TR ke
008002.0F | #k4AZX 39 ANA R FF L AARAT 10.0 10.0 10.0 0.0 2.96% 15.0 9.7 K A K e
006415.0F PRSI | TIHARAT 1.9 1.9 0.0 -1.9 0.61% 0.0 0.0 s A A e
020144.0F A BT KA | 129 12.9 6.9 -6.0 0.34% 8.7 12.3 R A AT AL A
008211.0F AR A K B & FARAT 3.7 3.7 0.0 1.34% 49 27.3 R A AR
021402.0F | #&IRFE 6 NAZF D | #HABRST 49 2.9 29 0.0 0.10% 6.1 100.0 PR AT A A e
004087.0F AR RE A S AR AT 2.0 2.0 0.0 1.54% 2.7 97.5 PRI AR A4
005286.0F A Y F R IATFK S b AR AT 28.8 28.8 144 | -144 1.39% 20.7 48.8 PRI AR A4
006645.0F |4R4 52 P43 ME AR A 5Lk 4RAT 3.4 1.5 15 0.0 0.52% 3.5 3.8 S A A
019369.0F |4 seF PAas 41 D| S 4R4T 18.9 0.52% 52.8 56.5 s A A e
009541.0F A 13 FRA A W AR ARAT | 17.8 17.8 16.8 -1.0 0.72% 24.5 31.7 WA T AL S
012856.0F B AL R 5 — % T WRAERAT | 215 21.5 21.5 0.0 0.42% 28.8 50.0 PR A LS
159112.82 RE *?Q%AE??M " A2 AR AT 0.4 0.4 0.92% 463 15.3 WA A F AL

HAERR: Wind, FFRIEFFRFT (iE: RIKF B 1Z)
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27 FiRIEH

AT R B

%36: 4RASNEF S, R4, S, RFARAFONHEK S (2025, 124)
BAEHAGE | EHRANES | RETHEAES (PRAAERLES

A 4R AT 16.79 21.48 38.27 22.5%
S AL ARAT 20.40 16.38 36.78 21.6%
B FARAT 29.71 29.71 17.4%
HAARAT 9.00 20.04 29.04 17.0%
KK ARAT 12.60 12.60 7.4%
L HARAT _ 10.00 10.00 5.9%
R AT 6.94 6.94 4.1%
R ARAT 3.65 3.65 2.1%
R ARAT 291 2.91 1.7%
dAZ AT _ 0.45 0.3%
&3t 26.24 20.40 20.04 103.68 170.35 100.0%

HIBRR: Wind, FRIEAFLFT (2 ABEFIRE)
2025 44T B B RFTBRLELA L R T 40
%37: mn# k#ﬁk@@ﬁ#ﬁé%%ﬁ %ﬁﬁﬁﬁﬁ(mw

sl b s aabe | P ramtiaie | gt

B4 4T -1.00 0.00 -1.00
i 1893 o s
e FRAT 0.00 0.00
BARAAT 0.00 20.04 20.04
K KARAT -11.79 -11.79
L HARAT -1.93 0.00 -1.93
R A BT -5.97 -5.97
R ARAT 0.00 0.00
B R ARAT 0.00 0.00
¥ A5 AT 0.45 0.45
&t -0.55 17.00 20.04 -32.17 431

FAER R Wind, FFRIEFFARAHT (£ REKFHZBR)

(1) BATEF AR S . EATHF4RAL D H) C20 104, % W ERELTBATH
B AT, BP 2025 SR ATHE R B A RO R b A2k 30 12T,

&38: BATHAREARE R A C R T HBATAR B BTIE

H BRER (L) FEHBN (fT70)
2025 45.68 0.49
2024 15.21 0.53

2025 £ 3h 30.47

FAERR: Wind. FFRIEAFFTHT

(2) BKRARAT: Beni s £ RN TR (“4RILIAF" 2025 SFH5lk s 5
H026%, HETHRRETOETRISEKRESR),

(3) PE4RA4T: 354512 A it ETF.
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TR ERE

(4) 3£W4RAT: 2025 2R LEXRNBTE, 12AFFERREAETAEY
HHIEE, (28 & S5, 2025 S RAZ AR &4 Rk K p A 12.6 %, 13
Bk b B A e A 63%.

B 40: >%k4RAT 2025 FlLEfE MK (f2T) B 41: 32b4RAT 2025 ks AR AT ()
mmmm FVTPL = AC FVOCI At m 2025F L3 (1) —20255F Lt (A4h)
800 100 - 63% 9 70%
600 | 50 60%

400 0 , ,
200 0%
0 : 1_3?) I 40%
200 - - .
-400 150 L 30%
-600 | 200 L 17% 20%
800 L %
=& ow &= s & 207 B% |
e < ) &= & x4 -300 b 4 0%
# 0% & =24 AR AREE AR e
$ 4B R: Wind. FRRIESFFR T $AEFR R Wind, FRIEATA (F: RBEFIR)

2025 3 LARATREE 4R AL R A0 b R AR R A (BAMKRA), iadsk
HREA (FRHER), B EEECFHAIARFIHAIA 3.66 F, Theh & FH1F
R 28/ 5, e A B4R KAk Hag 2 &

£39: SRBATEEE F KA MA LS (FAME), EFEPEFEEEE (FRHE)

BABR (i) W

AR 2025H2

2024 [2025H1| 2025 | “ 0 (2025)
004087.0F ARARINTE A 20 | 2.0 0.0 1.00% 2.7 97.5 | PR MELL 2.83
005286.0F BT F IR 288 | 288 | 14.4 1.39% 20.7 488 | TRAGAES |FAKE | 3.66
006645.0F | #fpscFFa2 B A | 3.4 1.5 1.5 0.0 0.52% 3.5 3.8 M EA AL | FIRGEE | 1.83
019369.0F | 4R4%+ 4 42 B &1k D 18.9 0.52% | 528 565 | saMstALE | AEGR | 183

HAERF: Wind. FRIEAFAAT (F: (BKHFOiZ)
55, WECEA: 2025 FRATRLHEEA —REERS

FRESUHSRITEA S, LT HRRATHCRS ST, frlh il L RAT.
S BRAT . ERARARATIF ) £

RA0: HEAATHLORE, X LAARITROMERS (2025, 124)

WA F R A& RAMHAR -5 Ui AP T TR LS

R ARAT 23.60 61.61
A 4RAT 34.64 34.64
R AR AT 28.41 28.41
K AAT 6.50 6.50

&it 10.50 1.96 38.01 86.64 137.11
HIEFRR: Wind, FORIEFFTLAT (iF: KRBT D 42)
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27 FiRiE %
TR ERE

2025 FAITHCTRASHN AN —ZRLENES, KEREARZLH.
HKARAT. S ARAT A B ARAT O B e AR AN B 40 124y 44 1ThF= 22 104y,
2025 FAFAR AR E FRIEATIKT 1%, Fomia FRlkEERN,

EA41: PRREAS: 2025 FRARATHANAESY 298 127
¥AH (L) P

R AR Eo f 2025 Gk

L & 3 2
021839.0F | T T 1135 it

SgbtE A AKHAT | 1150 | 1150 | 6.50 | -5.0 | 031% | 7.23 12 | 52.86 | A R A G AL L | FEGL
004039.0F Tk B W ARSAT | 20.00 | 46.27 1.51% | 17736 | 19 [201.65| HHhFHA LS =
004728.0F VEREA A WARAAT | 1881 | 18.81 | 1376 | -5.1 | 0.10% | 1833 | 49 | 2791 | PRI mALE | A RGHHE
016614.0F | FEREB—F2F | HAHRT | 39.83 | 3983 | 9.83 | -30.0 |-0.27% | 1088 | 99 | 9.94 | FTKRPLMALSE | Ltk
001776.0F F RS A A S ARAT | 3832 | 2832 | 1432 | -24.0 | 0.89% | 20.79 | 100 | 1433 | P REMEAELE | AGEA
005736.0F RS AR e T K ARAT | 38.83 | 38.83 [ 0.99 | 378 | 1.14% | 122 |[100 | 099 | PRI MmEAELE |FAGE
013283.0F | PBR*%B—F&F | S 4R4T | 2433 | 1933 | 1933 | -5.0 |-0.82% | 23.68 | 67 | 28.71 | FRMmALSL |12 AMAL
007619.0F | # R 63 A~ A 2 | #Rf%4%4T | 23.00 | 23.00 | 23.00 [ 0.0 [ 294% | 24.00 | 29 | 80.01 | FRMsMAKSL | A RM4HE
019123.0F RS A URAEARAT | 1941 | 1941 | 541 | -14.0 [-4.06% | 8.22 19 | 27.95 | FRPAGELE | FIEGL
005419.0F TR A BERAT | 2357 | 3285 | 196 | -21.6 | 031% | 2.12 | 99 | 1.99 | RAMAA—%LL [ZFRHGL
0203.72.0Ft{’lz’h"c%%"o%Jﬁ”[%i A E4RAT | 10.00 | 8.00 400 | -6.0 |0.09% | 453 | 25 | 16.02 | A HHAGARLE | FIEMGE

At A
FAER R Wind, FRIEFAARAHT (£ REKFHBR)

&A42: 2025 FRHEBAT. X LABATRBHRATEDLNHRE (1Lh)

AT AR CCEE &Y RAMFR - RPFHELS FRALMEL S

R AT

bk AT -20.00 2401 -44.02

i AR AT -14.00 -14.00

A KARAT -5.00 -5.00

A ARAT -6.00 -6.00

B AT -21.61 -21.61
Bt -11.00 -21.61 18.01 -115.89 -130.49

A RIR: Wind, FFRIEFAARAT (i XKEKH B 1E)

BRABITHREGYVMA RS EFB %, ABTELHEAGESS, LAV
EATAHRKE R TEARA, 2025 F KA Z A A YIRS, 36945 A AL
NEES S/ WILINR 2

HEBATEALEOMAEL, & FVIPL ool F, BRRERK, RpiFEass
eose R, FIEMER,

£43: 2025 EBHAAABR DK AR EZIN T2 AFL

€ 35 24 | HEwmH HAHWALH)

(2025) E¥~ (%) 2025 T4k
016411.0F BEAL 1 F 2T ZHaise -0.18% 98.8 99.89 87.33 -2.83
003571.0F BE B A BHAE 1.13% 82.8 100.00 75.52 0.00
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AT RERE
001578.0OF 4 0% 46 3 s A etk & 0.81% 92.7 99.99 67.20 0.00
005594.0F BRANHEIANARFT A BHEES 1.10% 70.7 100.00 60.05 0.00
017812.0F g fhB—F % LS o 0.89% 612 99.83 59.91 0.00
019217.0F KA A K A A 0.71% 50.8 100.00 43.98 -43.79
013213.0F Sk E i — 552 Stk K 4 -0.20% 41.7 99.74 38.12 -9.53
019654.0F RILBEZAA R R4 ! 345 99.65 28.15 !
008904.0F A g g2 s — 5 % I (S S 0.81% 26.6 100.00 24.69 0.00
009083.0F £FMEC P Ae 1.07% 22.0 94.26 10.70 0.00
005419.0F FEREH A TRRES 0.31% 2.1 98.86 1.96 -21.61
AR B Wind, JFFRIEAFFLT (E: *BEFHFOR)

5.6, R4REF i 2025 FATHRE A, WEFA

2025 FRARATH BRAORBA TR Z BIEL 2001270, EFRATHEIEEL
4RAT. BREBATH, ARBATRFE/TELHEA —ZAREHME.

k44: RABAETIE: ATHEZERHLBAT, 2025 FR4B4TH THLMALH 200 1274
(fe#y)

3¢ R :‘é\ 4 ‘é DA
2025H1 5 5 S (%)
020342.0F | AR+ 6 13 FREGED | A KRBAT 9.79 9.77 9.77 0.43% | 11.07 | 117.71 | 940 |#EFHIHAMGALS
)] /\v
020887.0OF "éw“ofqiﬁ’ﬂi B e xamir 493 | 493 | 020% | 500 | 32.02 | 15.63 | HAEELS
3l

006745.0F | AP 1-3 FREMA | RKRHBAT | 491 0.00 0.00 -4.91 0.36% | 0.00 | 117.71 | 0.00 |#ehAHBFEAELS

016396.0F RARALHAAT A X KERAT 6.67 6.67 1.68% | 7.51 | 4353 | 1725 | AamsfAis
008352.0F ARG L it A X KAAT | 19.16 | 13.16 | 13.16 | -6.00 1.34% | 18.82 | 34.54 | 5450 | ¥ kM fA A4
002890.0F TARAER T E LABARAT | 3.06 3.08 3.10 0.05 1.52% | 337 | 151.74 | 2.22 U T
003483.0F RBREZE LaBARAT | 7.50 | 1339 | 13.49 [ 5.99 1.52% | 1438 | 196.92 | 7.30 U T
003969.0F THERBZE RaB4RAT | 2075 | 1591 | 11.02 | -9.73 1.53% | 1121 | 87.72 | 1278 | HHhFHALL
003043.0F R4 EHE E BT | 1535 | 645 0.00 [ -1535 [ 139% | 0.00 |1429.99| 0.00 Gt Ak e
519740.0F ARF BAE A iBARAT | 9.65 | 40.14 ﬁ 0.76% | 52.39 | 52.44 | 99.90 | F KA AL
519786.0F RARASA) T A XaBARAT | 33.63 | 33.63 | 32.63 | -1.00 1.30% | 42.63 | 42.63 | 99.99 | #KkMsifiA A4

013419.0F RARAS Tttt — S 2 T RGEARAT | 12.96 | 12.96 0.00 | -1296 | 1.18% | 0.00 0.01 0.00 | PRI FERLSL

519784.0F RS IE A BEHAT [ 17.60 | 17.60 | 0.00 | -17.60 | 0.62% | 0.00 [ 6.50 | 0.00 | FKI|mMFELEL
519733.0F AR B AB FIERAT | 449 | 449 832 | 3.83 | 15.13% | 10.94 | 26.19 | 41.78 |RAMHF AR —mik
002890.0F RAAXRFZRFE FAE4AT | 3.06 3.08 3.30 0.24 1.52% | 3.58 | 151.74 | 2.36 KRGk e
519746.0F TARFEFIE A FERAT | 719 | 719 7.19 | 0.00 1.62% | 2025 | 21.44 | 9444 | $RMAHA LS
519745.0F TAREIICE C FAZRAT | 4.69 0.00 0.00 [ -4.69 | 0.02% | 0.00 | 16.79 | 0.00 | ¥ KIMHGA LS

HAERR: Wind, FRIEARLAT (iE: REFIRE)
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27 FHRIES

AT R B

(45 BETHCERSDHERS (2025424)

AT AR HABHAGE BHPLFELS ROFFR gL XFTHELE TRPAGLELS &t

B RAT 27.61 100.37
KK ARAT 14.70 6.67 13.16 34.53
d A2 AT 8.32 3.30 7.19 18.81
R AR AT 0.00
B ARAT 0.00
Bt 14.70 6.67 8.32 30.90 93.12 153.71

HAERR: Wind, FFRIEFFRFT (iE: RIBKFH B 1Z)

2025 F SATIE @K, H T R R A 2025 F AT E = AR GEA,
HpARE B B AR B, — 7 AR AR R E (1.36%), HAst A
F 1.50%VA L5 B —or @iz ARG AR e KK, TR 1%, RAT B B — ik
AR OEL S e S A= N -

F46: 2025 £ATRE A, WEEAR (12H)
HABRHAGE ENBGEDEL

-3
-3

RAMAR LS RFTHEESE TROKGELS

B ARAT 10.44

K KARAT 9.79 6.67 -6.00 10.46

P AE AT 3.83 0.24 -4.69 -0.62

AT e e

BEBAT -12.96 -12.96
Bt 9.79 6.67 3.83 -18.81 -11.76 -10.28

HAER R Wind, FFRIEFFARAT (£ REKFHBR)

HREEE, RATEHEBAET R —AZHEREL 305 124, 5RAT 2025 45
FoEH AL MY TN—K.

E42: BRATHOCRFIMALM: HEeritl, BaZAME

m 0025F %) (1) —20255F &b (%)
300 - F L) 2 * E: L 45%
1 40%
200
1 35%
100 1 30%
1 25%
0 1 1 1
— /. |
-100 1 15%
1 10%
-200
1 5%
-300 - - 0%

S Rpfiv ik GESTF 3 12 A At A H At
HAERR: Wind, FORIEFFRFT (E: RBEF 0 4%)

BBATRATIN, RRBATERARS KPATRAE 5, 2025 FHHBHI
KA EAGE AR A, B FRPLFREEE, LRBATREZ T4 =
WERIRZ, BEIMERE RN, HHRE KA LL. BHAERIZ AL
(EOHAAMAE, RREHTE), BET RSN DRE RN EAFL (%
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27 FiRIEH

AT R B

WL A).

RAT: 2025 FAKRBATHF LS HFHBEAMGE, BEOTIHE N @REXGEARE
HABH (tw)

_ E-E: 3

BAEBAT .

4 2024 [2025H1| 2025 2}3)65 (2025) | #* | HI(%)
020342.0F | AP 135 R K& D | B K4RAT 9.79 | 977 | 9.77 | 043% | 11.07 | 9.40 |# 45 AGAELE]| 280 | -0.55%

Er 'E ) %M AR
020887.0F "ég‘wﬂoszﬁi”ﬁé aER T 493 | 493 | 020% | 5.00 | 15.63 |#kshsu M kAL 4| 1.67 | -057%
n

006745.0F | &4tk -3 FKRAHA | £ K44T | 491 | 000 [000]| 491 | 036% | 000 | 000 |&zhisHAkAA4| 280 | -0.55%
016396.0F T4Aa Atk A K ARAT 6.67 | 667 | 1.68% | 7.51 | 17.25 | samstkiise | 062 | -0.09%
008352.0F ARG MR A FKARAT | 1916 | 13.16 |13.16 | -6.00 | 1.34% | 18.82 | 54.50 | kst ai 4 | 228 | -1.03%

HAERR: Wind, FFRIEAFFLA (i2: £BHOR)
PREBATEL R T RTE, RpRHA, KBFRD, B kS FRaE,
WHE_BGEE, Ao BATAEKEEZMEARRAR, FHKAEFEDHA —T 2D
JE . e A ROK B AR 15%0T, T AT AL 2% R K E R, faxt Tk s R EiE e
oK B AR R R AR AT ALK B )N 69 7 S
RA48: 2025 F P EHRATHIF _LMA, BEEAHRGER
0 0 0 " 2 : ' : 0

519733.0F | RARIRALE IR 4.49 4.49 832 | 3.83 15.13% | 10.94 | 41.78 | RAOMAR A& - 1.12 -2.22%

002890.0F | 4R R A= 5 F 3.06 308 [330 | 024 1.52% 3.58 | 2.36 Lt E R - - -

519746.0F | sU4kF FILH 7.19 7.19 7.19 | 0.00 1.62% 2025 [ 94.44 | dRBGALS | FRAGEL | 069 -0.37%

519745.0F | RARFiHK A 4.69 0.00 [0.00 | -4.69 -0.02% | 0.00 | 0.00 FRAAA LS | AIEGE | 391 -0.72%
HAERR: Wind, FRIEARLA (iE: REFIHE)

5.7. SeARA: 2025 St R4RATHBRAL, BEEAKL

2025 FRXREKG 0 24031, RSN RTHTTELIRR T LBAT, 3%
WARATHA 13 RAEA, AR Ao KRBT A LA £.2025 S50 wARATIEH T AL,
e of KA A KA, B HEF— R rag A A e,

£49: 4K E: 2025 F 2 BRATHAONM AL L4RAT, FHLAEES 551 12
HAOR (eh)

Js R p %ﬁéﬁ Ee¥ | HEk Eexm

(2025) 2024 F (L) | F7= | #(%)
001819.0F 3 AAs & 7w MK 1.68% | #4247 | 359 | 359 | 11.0 [ -249 17.77 36 | 49.24 |PRIpGAR LS
004919.0F b SRR I 1.42% | %447 | 98.8 | 988 | 985 0.3 123.07 | 123 | 100.00 | KA L4
005712.0F AR R IATTAL 1.77% | S5k4R4T | 669 | 669 | 66.9 0.0 110.04 113 | 96.98 |+ KAAsetrAhe
006984.0F X AEHEAA R 1.69% | %4847 | 49.6 | 49.6 | 49.6 0.0 67.79 68 99.02 |b kALt R A4
006985.0F XA lEis A 1.29% | %447 9.1 9.1 9.1 0.0 14.22 115 | 1234 [FPRALGERES
009666.0F LB Af 88 AN A R FF -I g4 | 200 | 200 | 200 0.0 35.43 142 | 25.03 | KMsutiaiise
012948.0F Kbl A —F 2 0.90% | tLgAT 4.7 47 4.7 0.0 7.33 15 | 49.86 |PKipsbtiAlke
015811.0F M aeBir—F 2T 147% | S£k447 | 79.1 79.1 | 59.6 -19.5 82.26 82 | 100.00 | KL irA Ko
018196.0F XA leiE A 1.23% | S%a4RAT 11.4 114 | 14.1 2.7 15.11 79 19.00 | KkAAsbtr R A4
020764.0F Ket O'%%iwﬁﬁ@g‘é 0.86% | %WARAT 9.8 9.8 10.00 72 13.91 o ’}E;Ff{ﬁ;”{%
000575.0F HARAE 1.25% | S%de4RAT 0.0 0.0 - 0.0 0.00 2103 | 0.00 |W®PTHELE

5 sb A B S & 6915 B E AR E 9 44 / 57
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FRFEERE
001821.0F XA KAREB 1.59% | % 4r4T 15.1 | 1209 [ 207.4 227.8 1667 | 13.67 | td T HA L4
017269.0F XARTE 1.36% | St 4RAT 0.0 0.0 0.0 0.00 1096 | 0.00 | PTHALE
019063.0OF XAER A -0.11% | AT 3.0 3.0 3.0 0.00 15 0.00 [P RHLMmALE

AR B Wind. FFRIEFAFFRLIT (E: RBEFHFOR)
B43: BATHCH A TRTA S (h)
500 L R RS o B P KSR A WA AT
500
400
300
200
100
0

2024 2025H1 2025

$AE KB Wind, FRIEAFFRFT (i KBEFO2)

(1) B 2025 KM@ oL 2R A B 192 104y, 3BH ALK b A L4
KEREZ, A T4RATH TR, ZRIFIMHFCRAZ LA, TmmR il
P A ) R 1%,

£50: 2025H2 2 b4RATHEH—RAPE: AR EH#H, HhMHEL EILE

BAHAWH (L)

2025H1 5 2025 T4k

A RAT

000575.0F HARAIE 1.25% 5 AR AT 0.0 0.0 n 0.00 0.19%
001821.0F HAERKEB 1.59% 5 AR AT 15.1 120.9 227.8 82.91%
017269.0F X 25T E 1.36% 5k AR AT 0.0 0.0 0.00 0.00%

$3E kK Wind. FIRIE

2%.

BB (i XBEF O R)

2025 F3L I BATREE LKA R RERAE, BRI 45 104, E#

THATEHE, S LBTESRTAEKR, & FVTPL il g, A REEN, I

@Wﬁ&:#ﬁ RGN, e ey R AR KRS E T e l, Heses
BA—F T EKAEFEIN LR ERH.

%51: 2025H2 #LAFBEAHREAFL, GRIATEFEF
BAEOHE (wy) BA B

q : RAEH | A4 XA
* oK PO B BT RIS | b i .

001819.0F | %44z 2 A | 1.68% | 34447 -24.9 17.8 | 4924 | -0.71% | 1z A&

004919.0F | 4k HK A | 1.42% | 5447 | 98.8 98.8 98.5 -0.3 123.1 |100.00| -0.68% | 13 A

005712.0F | #%4#HEALHMFR | 1.77% | 52447 | 66.9 66.9 66.9 110.0 | 96.98 | -025% | 1z Atk

*
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AT RERE
006984.0F | 344 @ =AA 2 FF | 1.69% | k447 | 49.6 | 496 | 49.6 67.8 | 99.02 | -046% | #afi
009666.0F |44 124f 88 /4~ A i%’rg S AAT | 200 | 200 20.0 354 | 25.03 - EST 23
015811.0F | X*¥&BHE—FZH | 147% | L4847 [ 79.1 79.1 59.6 | -19.5 | 823 |[100.00| -0.66% | 4& M4

HAERIR: Wind, FFRIEFALA (i XKIKFH 0 1E)

58, & WAL REHBTATRLSTALER

RAVRIE T, AT TRIGRARE, B RATo TATAT AT A %
CEAKE, BEBRBHHERT, BATHAART LG, FHit:

(1) BERBHEAEE: TARYE (KRRAAEHT AW T L) RE L THRAT
AT, RIRARRAIR TR, BB LAAKE, ZEFHEATEEHRI] AKX
T, FHRATLIT4 A B THS MR B LA TR,

(2) 4847 M%) TRERABTERATME R F LA Tl SAr RGBS,
T RIEES RBATRATRAT, KATHAS A BT RATEM, AT 4o 3% L BRAT AR
A7 4o L HEERAT 2 R ARG 8 LR TAE A A

(3) f2A4% ETF 23447 8 B R £ 3 2025 F FHI134RATHF TARIBAZ T A%,
B TARFE AAA A #7818 ETF, 12 A1& EFT A3, KRERZEAF
R, BIATEFTRBEARE, SiEEFRRIES,

(4) BE: X2 XATFK, FRGZHEIRFAE, ME)T KAT R H550 TFEE
M, KB SRR T SRR, W RAT. BATHF.

(5) #EmAZET A TN E DK IZRAT B TRIOFR, S0t R AT.
R ARAT A3 WARAT X KRBT E R, *PAEAAAR IR & 09 8RAT

6. BATHETRXKEVMELIEEH (2026 Frx)

6.1. ERHEEARK, KEFTRAHBTHATEENERKEZ ST H

RAA T AT, HRP MR HIRK GG SHARAIES, BAT A EXTA
&S H RN CEAMBE” $58) AR TR EFIRET, AR T @) T
a ALk

6.1.1. EAFHBRETEIL: “HEAHIK ETFHA B EER” 4848

EBHM G RAE T, RERAT R 656 09 4G K & e 467, {24k4R
Ak R R BN &, LR e @ & B T RATA L, A RATE R 916 R
8] Bt T AT A, AR A AE T/ ShARAT R =T 9 . SR 3h A5 ) = 3h A A
T2, FPAL ALELFRAANGUETL, LAEFRHINERE, §TF
IR h R S TR E N S SN T S N P R SN
ESR. RLARETR, RMEIRI|NSRATEBEFENBE, K A5
HA ) W F ARG A A,

W 456 A IE UG & 6945 SR TE AR A B 46 / 57
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27 FHRIES

TR ERE
B44: KATIE4RAE k3R (f270)
K AT FRGHIEE (Fr) AT RGBS E (F)
XKAT: EBRBGHEW () —— TR L ()
40000 5 14%
30000 13%
20000 12%
10000
11%
0
0,
-10000 10%
-20000 9%
-30000 1 8%
-40000 L 1 7%
O [e’e) [w] o (o] < O o0 [} N ()] <t O o0 [} (q\] o <
[} (e} — — [} [} [} S — — (e} (e} (=) [} — — (e (=)
h ch ch h F I+ o+ O+ T o Bh b b b b D
(o] (o] (o] o o [a\] [a\] o o o o [a\] o o o o o o
S (e} S S S S (e} S S S S (=} S S S S S S
[\l [\l [\l [\ [o\| [\l [\l N N [o\| [\l [\l [o\] [\l [o\| (@] [\l [\

B RF: Wind. FFIRIESFFRFT

B 45: 2026 AR KATRI AR EAAEMK (f7T)
10000 M fy migak/A4aak CEM mEAef w A bV sFRLkAE o ZE SABS

5000 |
669 198 2495
1887 2000
0
S 1637-1000
5000 L -1637-100 ! N
1137 I =-1505 .4
-10000 | -2383
2661
-15000 -
— [a\] o <t v O o~ o0 (o)) [} — (@)l — (e o < v O
£ g 39 g g &= = 235 35 33
w) v wv w) v wy wv v ) wv o) e} O O O O O O
o o (o] (o] o o o o o (o] [a\] o o o o o [a\] [a\]
S S S S S S S S S S S S S S S S S S
(q\] o (@] (q\] o o ()] (q\] (o] (@] ()] (o] o (@] (q\] o o ()]
H#AER R iData. FFIRIESFFRFT

43t kAT LCR %38, B Ek+T8Eegt 0 ER, 44 2026 £ Lty EiEE
%#ﬁ'%/u, J?k'f]] }i‘b)(#@ Z’%#ﬁ?’/ﬁ{muﬁb' i}i UU%E F$-

—R THITHl S5 B RTEL. ZRIMBL LG (BLVIEFE), B
BAG. KBERBZAEGERE, AFHELTEER T RAARBEIRADEE K,
Td M RA, FIEER LA ERANE, #HERAT RS R,

—RHAFHEAEMF/AAA BLE AR ETF. AR5 T+ TAH, HRALHA
MAe (7 0.1-7 0.5), Lporwew ks, A8 1-3 57Tk, AT 7 R-14~A 894
/;ﬁijl'fiﬁ%é“a —6]-)—:!\/%;‘( i'b}%‘]%’@’fj_,

EREBETPEELSL. A 0515, REVAAA RLAEE, 5RF[LEH
i, RREBMAALITL 03%, KAKRTAS, 15H 1-6 AT A EME, Kie
SRATHA T A BE 30 Ry L6 B K4, PEIEE R A,

s AR B TS @ 0915 B IR Ak 42 5 9 47 | 57



27 FHRIES

6.1.2. AH “FRH” Fdb: HBREETRRGBEZHEN

BB —HAEA AV RAFRE S0%M M E BT, A “BERH =5
FIN 23 RAMAaT . BB & RAULA AT RA =, A ALEH, R
FOMER, Bh EAK QAN REFFRBERERLH, THHH
FOLARAS. ARAEL. KehALFRRLE, RELHFDHM L
AT E F KA, BB i 935 A AGIKE — AUty IR = iz A ey b . %
K BT EABROAT. KRG ERGE, LBARREER.

6.1.3. AEAARENT S EEH A ZH AW AR ETF, HRIKKA)EHEIL

SATARAT K HUALES B B ETF, A SifFRET Fwi: F4FA BE2AN
M. SAILEIZ . AR,

AT R B

12 G ATRATE 2 BRSO L LT, RFAMRE, LT LERGTAED
HPTREE, RAERE. TFEGREFHYT B AARRFTHZSER, LAF
HHETATHRT, ARMAMBEHFEKE . RILEME, WRE S REATLR
# 8T AR B R A, BRESBERTAX, 54 F 4 ETF A3 A T .

ERTET, SRS ARHES, EELANHAIMN. SFREALILS
R, TEBEMME. LMK, AAA AR AR, GEHEF AT, 0-10 AKX
B H/ETE & . 2 AAA 15 1% ETF s B T4RAT 8 B H0SEL B 5 %), vA 2025
FFAZHATHFAE) AAA 121t ETF AREK, ZEF SR ETRIR. XA
AR AR E. FRIKE, TEERBWNAT. WATEEGRHELRE, THh
R RIE RSB L RE, RARBATLH RO SATENL TR,

6.1.4, KB HIEIER T BREH. HEIKH, EEHEXIT IRRBB FEiFR

ATBMEAFE MK, BRATHET T Z KB FFREZRA, RIHTHY
K FVTPL W P 3Ek ), H b B WARK S8 3% = 5 A 80%-90% 5 5§ A A1k .
AAA E AR, B LG ARMEA, 580 10%-20%5HE K £3E B 5% 7. B ITARdE
JRER AR R B AR T SRR F A, TR KATHEKES) . B ATiE
JE AL IR 2 F AL ST, XA, BRI HITRT, REMSE% 5
TN BAIN, FRRARAT B B EIRLLAIE MOEA

MRsbZ SN, ARt KAT. BRWAT R = R EAfk4dBein . AEVE F847/E /148
KEGAZ SR L., TTARIBARAT R 545 M EVE 4t 0 46 4E, fE404-F 2 5& W44 IRS F) &
B EARA A Rk TR, TR EF ). IR ALK, ERDEARS
SZEKABNITRT, TRMALEAT EVE $547, FI UKEIG Z+4) R Ko HE
% R EIFK.

6.1.5. BEMAEZIFE: HE EERKIRFHFRMEMEFR

Sk KR BARATAR B AR 6L . FAURATFRER, 555 AL E
K. FZTRELEFEORERRAZTEFME, RERESFABEM. AAA &k
i, RTINS KR A B R AT e, MARTE EE Ak, BIRHREAEA
FLE& MM, EFRAAATIHA 22 P0G EE K.

%K S E AT ARAT . T RARAT . S RATF R AR TAAME TR, 2
fEEAG B R B 09 UA, T ARIEKAT KA B E 2, A RABHARAT IR @ A8 49
WRT, FRRMEALGKE, RRFBATRCH BT i T L,

W 456 A IE UG & 6945 SR TE AR A B 48 /57
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FHRUEST

AT R B

B46: BATHLCACARLIBRAER HFELRT T FTHEFHEMXXER (2025)

g 60%
& 50%
A 400
bia

5 0%
5 20%
0%
1]

0%
-10%
20%
-30%

-40%

-10%

® +i

6% -4% 2% 0% 2% 4% 6%
NAPABE B %W b/ B

# ¥k B Wind.

FRAEFFARFT (iE: RAEMEE S redl= (2025 HCALSHFH—2025H1 HEHREEH ) 2025 A2HFo42H)

6.1.6. TAPHR F &K HASEFIBARARYRIFL

FRSAALL BATARATEL B 048 £ R b AT, FAMTRAL A} 2
7% 35, RAROC /I E A3 K, AFstsbipity, EE2ABKARSE A5, REEE
A 0%/10%/20% R A E 69 B % . AR, A EF A4 =R, XL TR ERED
B P PARAT RS TR HRGBL EME, RS KATIKA IS B 5 50ty 2 4L A .

B47: BATRAERRAREFTH: AFEEMBAERMEA T (202601)

AT & AR
1250%

IHRAT 1836 5611 0 0.00%
ERRAT 2 3779 17 0.44%
T
R ARAT 50 371 8 425 1.94%
HAT
W E AR AT 502 1234 79 1815 4.35%
W i 4R AT 405 3048 187 3640 5.13%
Tiliir | 25 2701 719 [ 20.87%
BERAT 1382 1770
RARAT 181 2090 551
PAERAT | 4521 3499 10 0.13%
FRARAT 1008 1601 11 0.41%
A7
o RARAT 243 1518 9 0.51%
S 4RIT | 5355 1174 487 6.94%
L F AT 1994 144
T RARAT 436 3 0 0.00%
TR ARAT 1557 12 3 0.17%
ILHARAT 283 1202
WEAT  ALWARAT - 2406 - 00.00%
L&ERAT | 1463 49 6.76% ﬂ 3.24% -
) FARAT 549 1013 61 1623 I—sb.ss% .62.4%% I\ 3.74%

BHERR: SBATVIR. T RIESARZPT

s AR B TS @ 0915 B IR Ak 42 5 9 49 / 57
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6.1.7. BRFEEMAL: SMERELLEMMF) £ IR

BAERREFIFERERE TS, AAHGGR. e, $ReMFFEA
BN REITs b, —F &, =& EH 7394 KE KB oM auit, T
HRERRAITERARS ., 8400k, ZELBFOoNLFER, H—Fd, T4
TR AN BB R A £ 5 MR E, TESIAIR TR — P8 FaIKE.
TR T eniEfe e R RARATEEF R, T FAEIIL S04 T At

AT R B

6.2. HRATRERF O CEHE THR%

AT BB A R RS AR NN R S T EOR A QAT EH 08 SIF 2
—, FHEH A SAATA AT B RA A B €24 i

(1) REFFH (B ): BRSSO FAE 25% L PTiFHt, 4RATH 426
WH) 2 BB IR BN PTAFHAL, B i I R IR L3 LR AL, T AL A
A FEE 25%, TERITFAR AR F, FAREAE ARG IS T E
40-50BP, 2 L ATKA R IRBE T 4B F T ILA I A 3G 32 kR

(2)BAH (X BHEBINER ). N F AT A AL FE REAGN EZBRALIE 6%
SAEAL, TARAT BLAE K BRI GMN 2N BGRANIGIEHL, 2T T R 5 &k e94RAT
FmE, XIS ZIFIMEILE.

£52: 4BAT O FR L RERTE RGO RAME NI (FTRFAE BEXERL)

Bk (5Y) |54k (5Y) | B4R (5Y) | &tk (3Y) | &tk (5Y) | MLAE (1Y)
Z BN 1.45% 1.53% 1.56% 1.52% 1.76% 1.47%
NG 0.04% 0.04% 0.05% 0.04% 0.05% 0.00%
ARLE BATHE 0.08% 0.09% 0.48% 0.47% 0.54% 0.37%
FAHKR (BP) 3.98 421 43.22 42.16 48.96 36.81

FIEFR R Wind. FHRIEAFFRFT

JEFATEM ALK R “100% FHFH T HTA+ KRB 49— —B AL
KBRAIAT A FEH, WEBRE—VMBFA Lt RIFARE 50%, HHT &
00 16 AL 3% e =) RGeS AT S ALBLIE & s b S R SR ( S —3FA <50% ).
IHEE. RERTEN. SLENA S, RALBHE BN,

BB EEBHIMERHS:
F—RELK: FREAXFRBATMRARFT (BEFERRED)

REAA: LHBAT. BRBAT. THRBAT. BRARAT, ARFERBATHFRR
REAT. IRPATAERG e, BAVRZ &, HASFIFINARK, PIAFHL T 425K
F, PAERRZR. THRS: EEAMEERTHIH/GE E, LI ZIMIEEF 4
JEou, AT RA AR AR, R AT SRIEEHE, T AMUBUE,

W 456 A IE UG & 6945 SR TE AR A B 50 /57

Iﬁ%ﬁﬁﬂ;ﬁ% HBER Www.ipoipo.netI



https://ipoipo.cn/

27 RIS

B48: L RATRASE T RABN LG T SRR HF

AT R B

K0 LN TR B S AL ALAE

2025H1
I | 653 00 367 o1 10173 135 | 251 251 183 338 | 07% | 07% | L% | 09% | 037% | 033% | 032% | 037%
A | ss4 67 314 | 68 | 60 46 49 1210 | 150 15 123 302 | 05% | 03% | 08% | 09% | 063% | o64% | 0s9% | 057%
s REWE | s9 w7 85 - - - 212 - - - 0.8% - - - 0.15% | 0.14%  0.12% | 0.14%
i
WEME | 352 3 s 44 | 71 . 76 - 178 - 19.1 - 0.7% - 1.5% - 031% | 030% | 032% | 036%
gl | 237 24 124 29 | 157 18 60 392 295 151 | 316 | 42% | 3a% | 32% o 33% | 120w [ raaw [laov | s
afggdr | 191 196 103 207 | 19 262 89 97 655 23 ssw o 1e% | l4sw | 6w |Laosw [agw [Passw [Tanw
mEAE | 18 1ss 108 221 | 145 157 114 363 392 285 | 479 | 25% | 26% | 38% | 32% | P20% | 283% | 211% | 2.03%
gugur | 139 131 58 e o245 258102 612 644 256 | 432 | 79% | 83% | so% | sov% |58t [ sabwu [ s99% || 565%
WA | 102 % 1 os | 12 14 0 8 | 429 459 200 215 | 115% | 100% | 67% | 43% |Lagv [sibw [[agws [[a95%
PR | 131 137 s 10 | 184 150 70 | 129 | 459 376 174 | 323 | 67% | 54% | 47 | 45% | a6 [4dow [asv | 416%
Mebri REMG | 100 95 o % 7 55 7 u | 180 139 17 60 so% | 42% | oos% | 20% |17% [lorw [Jiome | 172%
Fampir | 71 7 » 6 | 102 126 6 | 134 | 256 316 152 | 36 | 55% | 71% | 61% | 79% | 296% [ 323% [ 3516 || 280%
kxasr |7 7s 38 75 90 82 36 7 | 26 205 9.0 193 | ss% o oao% | 37% 4o |[Ladsw [La01% [do | 26%
RIRAF |35 3 2 30 - - - - - - - - - - - - ass [Teside [eazs |5.04%
waRiE | 31 3 16 30 50 58 25 45 124 145 63 12 | 80% | 92% | 78% | 83% | 469% | s2pw [ 49w | 303%
LRG| 4 47 21 5 73 9 35 66 184 225 87 165 | 71% | 87% | S8% | 82% | 542% | 655% | 664% | 598%
LERE | 46 4 2 s 40 65 2 7 100 161 64 182 | 44% | 6s% | 48% | 75% |l 689% | sso% L asiw | 420%
LA | 53 6 36 6 | 108 140 el 1o | 270 351 152 215 | 90w | 10s% | 72% | 76% [R72o% 82w Mesov  [F763%
FHEAF | 60 66 - 6 | 102 106 0 80 | 256 266 00 200 | 100% | 98% | 00% | 6s% |16 [enw [ so6% | 4be%
Y U Y 36 17 | 14 o 2 82 | 260 236 104 206 | 139% | 116% | 82% | 93% | 761% 565% || 531%
MR | 23 27 6 2 13 2 2 46 34 61 60 e | 23% 3% | 52% o 61% |Lamiw | 306% [ a7 | 2.99%
kg |18 21 12 2 31 2 18 2 78 65 45 61 00% | 82% | 104% | 74% [74s% [700% [edere [[s04%
AR |14 16 5 17 9 17 8 17 23 43 19 42 20% | 33% | 29% | 32% [2sme [leosw [sze% || 326%
WA kR | 12 13 6 12 - 13 9 2 - 33 23 51 - 62% | 92% | 96v% | 4s1% [ anin [sasu | si6v
FRRAE |9 10 7 15 - - 5 10 - - 1.4 26 - - ao% | 43% | osw [ 2sow | hsow | basw
w6 7 2 6 12 2 9 15 31 05 23 81% | 166% || 28% | 122% | 208% | p2oow [ [ 299%
Y G 6 5 9 13 10 16 2.1 33 25 39 ss% | 74% | so0% o 74% L7200 7429 [Teaav [Te0sv
FMaAT |6 6 4 12 14 30 35 17 38 62% | 67% | 52% | 6% | 574% [em% |69 | 7.220%
Feas | 1 13 7 8 17 21 L5 3% | 43w | sew | siw | sk a0t [ alesw [ abow
magir |8 9 5 9 05 22 06 20% | 87% | 43w | 43% | asow [Lagew [ 3w | 412%
R |8 8 4 8 10 19 09 31 L 70% | 75% | 40% [Laleow [asew [dsie [[aken
2o | s 5 3 5 19 12 08 102% | 63% | 82% | 20% | 14s% | 135w [[19s% | 2s80%
AT 20 19 12 - - - 12 - - - - - S51% [ 3.77% | 3.84% -83%
PR | 14 15 5 17 31 43 22 46 25% - 3a% | 30% 37w | oesw [ 123w [lasw [rem
FARIA |10 10 4 16 44 41 - 31 168% | 143% - 0% [Te7ate F77su [ 716%
Fwasr | 4 s 2 3 11 08 05 s | o20% 23w s | beaw 27w [asew | 2sow
ey R 4 2 4 11 10 04 51% | 44% | 25% | 23% Ess% Dazow [alsiw | 2s6%
REAT
ke | 2 2 I 0 0.1 00 00 0.5% - 02% | 04% - - 0.00%
Ak |3 3 I 6 12 15 03 69% © 80% | 27% o asw | [agee [Fadow [Taoav
KRR | 4 4 2 7 08 17 10 am | s8% | 96w | s2% [Lasme [asiw [azon [4a0%
mEs | 4 6 3 3 10 08 04 se% | 4o% | so% | 32w | pasw | hame [lioow [ Lasw
o | 4 4 2 4 0.6 10 03 20% | 40w | a2% | 35w | adsw [ same [ 3ame | 201%
EAE | 253 2718 1485 2990 | 672 526 168 132 87 12% | 09% | 13% | 10% | 074% | 081% | 077% | 074%
Wi | 82 s 420 827 | 1060 1070 265 268 124 53% L 53% | 4s% | 43% | 3w 397% |1 370%
WIH | s 403 14 408 | S8 645 262 52 | 132 161 65 0% L 80% | 55% | 7o% [L584% s569% |1 5.07%
ri |70 ) 38 7 53 61 25 52 13 15 6 3% L 35% L 25% | 30% | 252% Caw | h7sw
LG | 3846 4057 2117 4299 | 2314 2303 1130 2102 | 578 576 283 2% L 21% 25w L 24% |1ome | eaow [iosw [issw

348k R Wind. FHIRIESFR T
FoAREK: FVTPL LILE . X G ELKH BT (BLE+RXHREER)

ARENM: SEAARAT, HRBAT. PREST. FBATHF. X R4S FVTPL K
PHAKR. RHEEHR, —FRZLEEEMIFHIE, F—FARHEEELLT
R ERIBEA R P HRF AL AR ORAT, 2 BUETART LY R
TR B E REGR; AT ALF G BMEFEURRZORAT, ABEMT
PABAE LG, BHFS: 24T “GoufAHER ETF A Haafbisi
FEFHER, fih ETF i B H &R E R HHEEHMRBE R AT HARE S Kok
TERRMFAT B, ik RAROC RItHE .

FERLR: REESTAE G PREFIRET GRRARE FHER)

ﬁiﬂ%:*ﬁ%%ﬁ%&ﬁﬁﬁ‘%ﬁﬁﬁﬁ;ﬁéﬁﬁé%&ﬁ%ﬁ%&
g, RikBIEXRIRFG TH TR LT, BABRALLAMEEH TG, RNEZL LN E

s AR B TS @ 0915 B IR Ak 42 5 9 51 /57



27 FiRiE %
TR ERE

wARAR, AN ERA YRR, i, FANRIR iRl = 5, e
Be B B =T 5% I AL ﬁ‘giﬂiﬁﬁ RACEH AT L FARAGAR. 1 FIRA AR
Tk, &IPS RREH. PRI E. SUARE, EEF DT ERE.

Fwk ek BA XA (RERAHBEER)

REMAY: WREREEAT. BARAT. BR4ARAT, XREARTRER, AeMERT
1T, 3TFRETEZRLG, FERTERER, AGHKMEREMRAERARZTTFFELA
Wm, PEAMMERER, BOBERESHEETR. AMANE, B4 F %
EATAACBHAL P AR T SIS0 S F B A Bk, 5%~ o
FEAA, HEARRE. AHMIR, ERLKIBREES R,

RAREWAM: TR R EARE, TIREAABR, R4 3 5
BALARANOSRAT, SR SRATIA FTAFAE A 42, AUEAE R AMA, AEHAILS R,

B 49: 2025 F L F4RATF I EIRATIRHEE A R

L. L FEARAE® | RRAARE®)
FTER | 024 | oaops [ PEES | RTEE m
IHARAT 13.01 12.64 -(.37 Kb BAT 16.08 18.64
ELRAT 12.51 10.73 .78 IRAREAT 15.27 15.22 -0.05
R A BRAT 11.44 9.79 .66 R ARAT 13.65 9.59
W B 44T 14.32 14.39 007 B4R AT 2.16 5.07
A% 4R AT 8.33 10.79 2 FRN ARAT -4.31 -0.47
Sl ARAT 8.94 6.99 .95 F B RAT 11.82 14.21
BEBAT 16.28 15.57 -(.72 AN RAT 17.29 15.52
S AR AT 11.05 13.47 2 F& AT 4.11 1.05
AR ARAT 5.23 5.56 2N ARAT -10.32 -8.79
A RAT 14.09 14.94 G AR AT -6.20 -6.61
R ASAT 4.00 5.20 JTIVRAT 1.08 0.65
KK AAT 18.58 21.22 wREAT 8.02 9.41
TS ARAT 18.69 16.67 PRAEAT 15.80 15.52
B RAT 21.41 18.79 HRET -14.50 -4.11
A RAT 10.73 15.92 FMARAT 15.93 16.01
L HARAT 8.98 2.82 RERAIT 17.71 12.87
LiggAT 12.81 14.54 A BAT 9.63 7.65
L RAT 19.29 11.65 REBAT 8.49 11.96
TR ARAT 12.99 8.18 LA ARAT 7.00 14.46
I ARAT 17.40 15.37 T RAFAT 9.49 13.03
A 4RAT 11.67 10.19 T FARAT 2.62 0.43

HIEHRR: Wind. FFRIEAFR P

63. REBITEARLFRiEfi AL T MTIekF £

PONMRAT R A TE R ZIMERLAZL SR b —— B BIRAR AL N 35 R B45 A AF
REARE., RRGFRRTHRBREEAR., AEXHNIER I, SHIKERLZ
WA AEAZ SR 3] ), Feesi BB CHAN . R, AN T T B ALY
PBHEIRE .,

FERmA “HEEE. MELAT. REFIR 52T, M IxFE4 B4,
WAATIRBF R F NRATIRAT &, B NEF oA L%, £o-FE6n
EHFeF i ) FIRIBAVM O E RS, RV B P IBRARBIIN. T
i A4 A A B SRt EIRIMA, A Sl Bt AR SRAF 60 oA . A
TABE . S RERARGHABR, BT 2B RIBIT IR R E; &% #rh

s AR B TS @ 0915 B IR Ak 42 5 9 52 /57
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27 FiRIEH

AT R B

A53: RRABATER RS

23k, ey IET X,

wiE f k.

MR AE

ERE

THINE

B4 KA

IAT. RAT. F
1733847 AT

1. BE BMiE: ACTK
F & FVTPL &b
1K
2, BERITELRS:
HAL5LCR ZHMA N
k.

VARBN MR . A
B, &ML 4E,
TART HH s,

OaFfCE KL R%H LCR & &
5 Rk~ EE,;

@3 FUABFELE BRI
ik REAKESH. AAA &

eakfr, RAEEF, FMTH
H5F AT 4,

Q@AM 0.5-1 5 & % msath/+

KEAT I E /L a8k
ARG IR
. FAERE, A
HAREE KN,
iRk, E A

. ’ ; o - A REA AAA R A¥ ., | B FR, #E
i ijﬁﬁ?ﬁ%gl iiéiﬁm’* BERTARIHAN, RAT | REXEE. A
zg%_* " - #<0.3%, 74 30 RALIAER | A7 e94RAM =
;\;%ﬁigéﬁﬁ £, . S, HLBFH KA B
HEKE £ (@A F4 ETF: AB K, Rk | ek,
° W, B ARAK, AT RERE
AIAAE, IR I,
OF 24z M/ etk &
BL&ATIE M /ENARAE, B ARARH
Bk gk A 3 B ) 3 IR 2 4 30-50BP:
g;ﬁiﬁf%@% @y S A& ETF: A el
%, FVTPL &, . MBERERE, LI | AXDHHKSER
2. R b | BB R | @R RE, AT REAEG R | A, Rk R
i, st b | T FRY, ERLA Y | v 5AM. BB E; Fk S 5w
BEMR | LT | PRARERERL] aail, AT | @KESAA: THECE |, ER&GE
Wit éﬁ ’ &, ERE—2ED @@ﬁ;%#f& ;%ﬂm’fk@ﬁ”ng it/ Sa A G kF
s i, AT | FIE B AR 3%-5%, BAR | REAFRHIE
BARRRMBRE. | 4y PACEE £ ER M E, &
2 RARARTE: 3 @t/ FR R A LA | BRDRE LH.
ﬂ'f‘?fﬁﬁlﬁoi/“"%iﬁn Db B E T, K AET R
i A AL M
OF AT AR KA AT S 2
BR AL b RITE Ko
g'lg;g;;wg D225 2% % 245 Rt
ﬁ%ﬁﬁ%%ﬁ-’ éANMHﬁ%E&EWﬁ%
2 BAERFLMES 2, ARRERAER S %R A A5
) . Witz Al FisEa% | 50-70BP, Ak A5 KR AL A 5 e D,
&, R pirs TEA . . s s AL _ R R 7 5 35 KR
|k Arm T | R EREAE | QEAZREAGE: WRE ) o
[T |- SN -5 3 4 D Aaks, E&HK | A, A AFAXARKREL, & i
KRB | o | s A, e e e o N .| 1, R EELAS
o HT BT on v am. o e | BAEAEAIRANE | BT ERAE R, RS | A
o . 3. KBFRE: K SRS AL | Th T 4945 A F i~

MM GEKREZERE
SR 3%¥A E;

AEAR, &M BR
{2

R Atk # ETF: A4k, &
EAE, XHREE. REEN,

s, BEZMER
RugdRE . MRIE

3 ; 1 BRI S
;ﬁﬁiﬁé:ﬁ&? PESET SRR FEATMIE o
@&;E%éEwu% @ % 4a M A AR B s
SlEEEAmn . FHrR A BB A R
sl AT E B & 615 S E AR U 53 /57



27 FHRIES

AT R B

PO E | JE BT IR B AT,
ITIREAT | BBRBTE

1. FVOCI ik 7 & rb sk
&, AN T KT 5%
IR AT Z ]

2. BAALELREAH
REeHHEG, s E
AR &, Nt
K. EMARE A,
3. BREEAE M2
L .8 %8

Z R IR R

FOERNES. R
ik, M E AR,
e Ah o 8] 25T
fe A A2 2 B 5 R R
A, HLEEAE R

[

(D30%-40% % % 4245 A& - fR iR 3h
M
(2)40%-50% B 5 A% F 38 3% e
S UELE AAA O,
FBSH R EAR, RAALE S, F
H2.8%-3.2%, HFEEFEREL
E/N
(3)10%-20% 7T 4 Hy 442 <5% 49
HAK I BLIL+: & K B H<1%,
F4 3.3%-3.8%, A Tl s 38 %,
B FRAGHIAE/ETF: KR E
FE L AT, B ARG

Tl A
FE L AR e 4
AE, BRI
Wb, BEENE
12 B R T IR

%, FERPARAT
AR ) TN

B, T AT
BH, HBAFE
WHETRES

AR IR THIRAESAR R

6.4.

JR4RAT 2 R3] REURAT B B RS HRAZEN

BATZ KBNS IR AL, AR H A, HEMREER ALY, F
ARAT R AR 8] T AT 2 FALIEAR REARAT B & 04

—REFUFERZAL, BIRATA AR OHRHHA, FER, RE
HATR B E R R MR, oo & ¥ ARG A ETF. THMA4e. AR REITs. #4E
IAfE (A &) F, TREFRNT LY

—RBATAER TRt ARE, KFFRIMER Y. 54 % . & o) L
B REM, ITERAHHEET. RIZIEE . BRIKGSIEAIEA ETF/AET 5, #H2

BATR BB R AEREETR, bomie,

89T ;

A8 BSR4 ETF & 5 GRAFRATRA

ZRTIRBE T D4RAT, TEREZRATRIRS TN T IIRBAT. RAITEF,

RALE L EY AT 5, REEARS (FAMRT. THIE. BLBER), i
B NRATIEAT L ) R IR b, B IR G B P KA,

WAL G S wEdE RS, BATH B LGN, ORERERR G,
4R A BEATIT R KA L gin gk, SRS eids 3 g s FRIER 12, &
K ) A5 A B) KKK, AL 64 b gh Fa B 4504 R 3% 3R BRARATAS AE;

ARFAR A, BRI LFRER, Kot KEEEFFT XNE5RTHE
s 5FE, BT ANBATH TEEKRA.

7. BRE: BEARAARELLEAA

FL—: AREBRPTREE R RRAMAT 0 K 44T

ELHZBEMAET R HETNEXREFIIMGREEAT, BT AIFRA
M RARE. RRRATE TA#EM. BP ARFEMee £75, RATANT &
5 EBRATE. EERRAENGHIZRS . TREMHRIAT R Kag4iT, #H
R FIRBRARRIK, AT fE 8 £ BB RN BORATART RS, X AT R S A
WAER: RE SN FHAREES, AREREH%F, LLEGIZHEHR
RIAR G, B4R BABRT ——REEP ARE, FHAEKXRERKY
Aisk; PABRBIRBATE 2026 52 402 4 )42 & 69 4RAT .

L= HARBMEFE . FETS TARGBAT

E GBI B A5 BB A A R

54 /57
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27 FiRIEH

T FEERE
%ﬁﬁﬁ%%m%A%mﬁ&%ﬁﬁ BB IR AT AR E . FAEZM ER
H EHBABRAT, TEIEFR 5% “THWIR7. X ERATIEFIRAZFTE KX IK,

ﬁﬁk*ﬁﬁﬁ\%é\%mﬂ#ﬁﬁﬁmﬁéfﬁﬂo%ﬁﬁ%:@ﬁﬁ*lﬁ
PRAT. RBARAT, RBATF RAGBAT. T FARAT. ALMABRAT

FLZ KA ERE+BA) S KIS P K B|fT—— R AL
M AR LR Z R G TR RETHEEK ire). XERATE SR
FRIMFA, KEALL, HBAEKES LIES LI T R, Eaoh Rk
L EARRKIEN, X BATE: WRARAT. PARRAT. BHRBRATE.

£54: % BAFE—
= | RERARHE (%) | BEEAEAREER (%)

601658.SH  ®Rfk4RAT 0.59 0.56 8.67 1.99 5.89 4.74 1.07 0.87 3.16 0.73 0.73 0.76 AIPA
600036.SH  FB7 44T 0.85 0.78 13.44 0.01 2.82 4.23 1.21 2.60 3.86 5.95 6.03 6.27 AP
601998.SH  F134RAT 0.56 0.52 9.39 -0.55 2.18 2.81 2.98 3.59 4.70 1.27 1.31 1.38 RN
600919.SH T JR4RAT 0.80 0.77 13.14 8.82 17.91 9.94 8.35 7.10 10.32 1.88 2.01 2.22 AR
601009.SH 7 4RAT 0.73 0.69 12.05 10.48 23.30 10.33 8.08 8.15 9.31 1.76 1.91 2.09 AR
600926.SH AL 4RAT 0.82 0.77 14.65 1.09 8.74 7.88 12.05 10.17 11.55 2.63 2.89 3.23 AP
601838.SH  AAT4RAT 0.86 0.77 15.39 2.70 9.65 7.13 3.31 5.14 6.75 3.13 3.30 3.52 ATFLR
601077.SH M RAAT 0.56 0.54 9.18 1.37 2.24 4.84 5.35 6.20 7.07 1.07 1.13 1.21 FEN

$ AR R Wind. FFRIEFAFIRFT (i 1. RFSAFHHYRA Wind —K T, CRRBA RN R FRIEATTH; 2. LR B A
TR BAEEELAE 69 K E B 394 2026-07-14. )
8. MKiRw
KGR FIE® TAT. MAERREL R G, RRZFAS LR EARIR TR F
FRARGK, 258 HUR ﬁ%x&%%,M%%%ﬁimﬁﬁﬁo

BEBORAT . W E TR LARATIAS R4 47, AR KSR AT E AL,
JSO‘T%E’MT ﬁ}i BLEAT AT AL R, Mm@k ks RIL.

1R A F KM@Kk 3h, 44T FVTPL )HKP TALE ST AN S PR B, EERET AR
KK, ‘X)"T'fﬁﬁﬁ’ﬂ’—«w o8 MR )32‘ "ﬁ

W 456 A IE UG & 6945 SR TE AR A B 55157



27 FHRIES

#3798

GEAHRIZRHELBERIE). GEAZTHMIZRHE L BT EH#IET] (KT LEXFEHk. RIELiE
AE, FrRAEFIE ARG KL SF R AR (7R ), B il 1T 2k & 4% 69 FHR & A #9438 T4 K AR 2
A E VAL FHEBRRIEARZ N AHC3. Ch. CSHLBALTH . HEFEHL LEFHBRNEARL A AHC3. C4. C5
LB A, HBOH M, NGRS AE R AR P 4R &

B b Z FEFi7 FIAR MR 9K E, oMk ME, Wi in! Bt e T o2 5 ks,

AT R B

L-H7 7 = BR

KRG FE 4 AR BEA P BIEALPAIE T I AIL T B0 A RAD S 09 T L BAEAE /), A B e IRk 5
Jo, AR BIME EARRE, R EAE T, RREFWEARR BT L AR R IE, FTases
M AT EFBIR, TRMBRIET TR oM R BN ERRE . KRS KA 8 ST AL 7 ik BARR K L ARk, &
{845 R TARIEPT 3 BAES BB LM RS . AREF L A TAREMANIRB T =T E L, RE, L4 RE
5 ARRE ARG H T ILRIEA BRI A .

BB R LA
TR w9
%A (Buy) Frit ARt 5% F W 8 &I 20%A L
JEEIPLE ¥+ (outperform ) it At i F 3 3% &I 5% ~ 20%;
F 4 (Neutral ) TRt AR T G EIAE - 5% ~ + 5% 19 K Bh;

BFF (underperform) | FlitAAt 35 F W 3% £ 5% A T .

F4F (overweight) T AT e AZAR AR T 3 I

LR b p (Neutral) AT AL AR T 3 R I AT

Z % (underperform ) | FUiH4Tk 35 F #ART 3% &I,

Fid: IFBAREANBRE BB 6~12 /AR, JEAART T TR AR Kk A I, Hb A BRECEIEA P
K 300 #5480 (AL ATACEIGHOA LIE 50 4540). BBIEIREOA BA I I ZAIOEIREH ZHoRAE (411
PUEEATH) ) R AR T 1540 (AF3H T 45504749 ). R BOEFSHCH 478 500 SAhATA L 4204840, RATERE
BEIR, TREAHFRAM R RE) 697 AARE BT BAT . RAVRA 9 RADIFRIR R, RFRF T b TR
W ERH FEANRAE R BIEF R EFORTAANGERFL, WS e FCEMUAR T 24 BB X, &
Kok B BIRE, DRI AL E 515 8, REAIR R TR SR 45 6.

W 456 A IE UG & 6945 SR TE AR A B 56 /57
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27 FHRIES

ERF

FRAES MDA PR 8] 22 F EE B AR T AERZENM, ©REESLF LW LS H 45,

KA AR AR AN G GATF AR RAE7) 857 A, AA3 RA BRI AIRE AL A
FP . AR RRZETFRERE P 0, BT R LAEHA, REFRIESE P T HAH SLA.

KA 2T ANE AT EG CATFAZ G, (2RNE) TARIEIZ 55 0 AR T M, RIS TR T4, T
B BB RIS TP A AH L, HAE A AN th 1 5 T 55 Mol T B 3 S A it
o ARIREFTEA FAE. B ILAIERR B A &) T & A ARIRE 4 B 69087, RIRE P48 6918 A RAX FTAT 69 6945
IAERALTOMNT ek 3h, A2 LG AT AR A K B BRI TAT. ERFIM M, A3 TLE 5 ARSI
BAA BRI R —BGRE. P H L H BB ANE) T RA LT R# 0 RREENM G A B AR, REMA
Bt AMCE B R F A E— R . ABE F TR T BIRSTRRESANANE P, FHARE P RAEREN, K
28 RRAIRE T H BN A E P IR B AT, MHRARE &, AN AP B4 EARE ETE
LSRR T RO SRR, P (BA L) B BRI, BAERTHAT, At b 0915 LT Rk o
IS A BIHEAT AL R AW, AETHILT A8 RAAETA B AJRE P 69T 1 %557 5| B ET 47
RREFTTAE. BARE G BMAA AN N E P, BAERT AR Bl TR S AIRE 2 RAATREAE T
B SITR R H L O AR BRI R IO AR TR, AT K495 FAE AL TR R o J2iE A
HFHA B 0K SRR R

FFRAES A FAEAHF G FE LT TARAL . HARFIA AIRE T B EARBATIELRA R S, 8 AL RGN 3) J2 4t
REPARM QIR TARATL S E NGRS R LS . FFRIEAT S ARE T AN G L FELSXFZ, AL
FTEARAEFFLSG XL EiRRP,

AR G REA A RN B) FTAT . A 8) ST AIREIRE — A, REANE) BB @A, RIRE QT30 34 17
DAL K BT KB T . SR 45, S EKS & BEITIMA, SR A0 AN 5] PR Sd o7
AR . PR ARAE TR T AF. RSAFILEATILE A KNG A5, IRSATILAATE,

AT R B

T RAESBR ST

L I

ohb: LETOH AR HLKEITT R FEE 15 ik BRI TAEE XA WHK20305 FAEL T 15
3 A 455

B4 200120 BR%: 518000

BRA8: research@kysec.cn WEAR: research@kysec.cn

dbxw H%

wdk: LR TERE G AT KA 18T &H KEC2EIE  wik: ®L T S R4 LK FA T TBES &
B4 100044 B4 710065

BRA8: research@kysec.cn WEAR: research@kysec.cn

W 456 A IE UG & 6945 SR TE AR A B 57157



