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RIS IES A, O RIFATE X E XA 2, 2026 5 0 JRIF MK RE 7 A" A F 4%
AR IR KK, R AR IEIE, INJ-2113 (lcotrokinra, B
% ICOTYDE) F 2026 3 H 3k FDA 2t/ L7, ALK G Neh IL-23 4y o
IREFAK; BV & MK-0616 (Enlicitide) 4 # 4% 4 ¥ PCSK9 49 o Rk,
7£ CORALreef % %) | || A5 & FiE 52 20mg 4 B — Kk 0 IR ¥ [4 4% LDL-C X 59. 7%,
I7 AR E R A, It 2026 Fi#E R NDA. —F 5 A1 8 AKX A KR
Ak, FARBIET 9IRFK"FLDHSTF o IREA SRR IemEHR " a4
P REE LSRG EIMN" R ER"Z"TADR" A ESA, 23 H4H7E
X E X4,

BEZH) B, BREAZTWHITFREKEREMNR. THLEF 0 RFKRAA
FARay " o JRBRNK", RAMMEZ R AR K, —F @, RERK. THHELEH
K. B RESFELT AHBGRBRALB, 2R LT EHELA T HNRLY
R Y, T R EEKE77 1A, B4 50% - 70%44 & kit a7 S adm K
BB ANEEEE, 5—F @, FKRSTEBIFHRANST (K500 Da) 5t
#A(>5000 Da)Z &g MM T G, MRt m F A ) B & & a-&% a8 24 A (PPI)
I REFERE, A2 F EmRE s KRAS S RLAE" ST R 25" 69 i 7 ¥e &
Rusfertide ¥ H AA%AEE AL (FIC F) €3k FDA 2 FiF, P45
AUBEOO (pan—-KRAS #p#]5]) #t AN | ARG /K, %90 02 RFKEAAE DT 5
R TRk BEWIGE L7 2,

EFHE5BD &k, TLHAGFLALAA. 2HRIFKRFRERELT Z LMY
%, BIitAEAFA B A 2021 09 72 K E 2026 55 YTD 49 93 31, 2026 5F 4
FAHE N ML AFH G, LHEREANTFIERI|P A ETHLANEEZ,
FHHRAKFS st N M A IESE 69 Ak 327 . 2026 5 YTD 4 #K3RIk BD X 5 H. 501k
61. 7L £ LA ) ¥ %= . Protagonist Therapeutics /£ 2 IREFAK G R E 3t &
Beag ik ORI Gk (ICOTYDE) +1 2k NDA (Rusfertide, PDUFA < F
2026Q3) "L BT A B, Ak 18 AN A ARALRKI £ B N &% 25 HS-20118
YA B = AN G BA6) IL-23R 2 JRIRAK, LRI TLG-FH15 & 54 7
ZeM, HAVNA, AR 3-5F o RFKFEANF LG T LU E L, £
BB FRAASARBEAR 52T 6 a9 b B F A GG
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—. DRIFFIRIZ T mHMBIETF, XL ETHITH... 6
A £ —: 2026 SF O JRIFIKZH 40 3838 A PRELAZ T G AN ELFH? 6

M E = THERINA O IRE T2 SR 42 LR ARG " RIEAR", 12
WE R R B EEIEIX ALY 6

N E = THERE QIR AL A O IRAIAR, KA R AR
%@2 kﬁ& iai;]ﬂ%é}pﬂ'gg? .............................. 7
=, R BRFER/EEE LA LR ........ .. 7

PTGX: lcotyde 3kt L7, Rusfertide Wik, BHAE X LIME

MSD: MK-0616 43k & A ¥e.1&) PCSK9 2 IRIFAK, & £ ASCVD & 4R {4 3F
EAT AR R dE 35
AR 2h: HS-20118 B /= H kit ANk ARG #89 1L-23 o JRIFAK 2R A A
$e. PCSKO THRIRAK ..o 38

I iy PP 39

B&k1: SRR E % : KB EMEMIKE HAEZIFIKGEE .. 8
Bk 2: ZRAGMARAEAAT DT HMEEDHRZHGERETE 9

B 3: PPIMER EZ&EE A LR . 10
Bk 4: FKAEZ HEEHRERTERIRIK ... 10
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BE&10: 2026 FARFIKARIAES. ... 14
BE11: FRERERHITE LRSS, BLEREEE ... .. 15

W% 12: Fk¥e S0 % i, SSTR2Z AR ke s, MWEbh fiesiE

............................................................. 15
B%& 13: 2026 FA®KAHKIed IL-23 O RRMKERM ET . ..., 16
B& 14: 4R BEHR¥eE PCSK? 2 IRIFAKIL 26 F# L LFwiF .. ... 16
W& 15: 5 BIRIKA 3] Top10, O ARIRAKEE R 69Z PTGX .. ..., .. 17
B& 16: 2HFKRTHYT RUTEL) oo 18
BE17: AIFIKBD EHAIFE ... 18

K& 18: MNC = JR3RAk BD £ %1 & €137 %, Protagonist A K4:ik7 19

B£19: MEHEZFNMGEE, FHEEATTF RN ... ... 20
K% 20: Protagonist MW AR ... 21
B % 21: Protagonist KEGA ST ... . 22

%k 22: lcotyde 5140 2 IR 1L-23, 4% Skyrizi/Tremfya/Stelara & 1¢

L1 23
Bk 23: RKERBARRENEREZRATLFENRIES) ... ... 24
BAk24: VPEEZTERFAR, 2WFF BATATLENETEE ... .. 25
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W& 25: B RETHMERNAE: AERRLETT B 0 RemitK 26

Bk 26: SBRTHTE, IL-23/I1L-17 47 2 F a5 ELRE (LE

B & 27: IL17 #3516 B3 IBE3Tb: Bimzelx Kkt sk Tk K $4., &) B4
B BAFR AL 28
K& 28: 1L23. I1L12/23 #4016 B 4Exttb: Skyrizi KkafkiTik K%
Foo BEAIERBUZHA ..o 29

K& 29: HREBRC LT HA7 8 3ExTb: ICOTYDE ¥A v IR 5] A& 52 297 5k

KA, AR ERIETER 30
B#%&30: RBBORGHITHN ... 31
B&3: REBORAHeela o 32
B*% 32: SmpeEmE (UC) FABXL ... 33

K% 33: lcotrokinra X 5 ZEHM): BHEEZAAME5E/E4E Royalties 34

B % 34: PCSKY EIARMEST(LEAL) ..o 36
K% 35: siRNA FFHFIBEREUACET) ..oooo . 36

B £ 36: %5254 PCSK9 s &k 4 FE 3T Eb : MK-0616 2 IR 20mg 75 #k1% 4 ¥ 4.
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WA E —: 2026 F O IRFAKRGY A A REET A GELEH?

O ARIFKAE 2026 SF 2 T NFE R EHRS RN IE A 6 X TL XAk L ik
AR IIE, EAENFRER"FFHS"KEA" F LINFE R ZHEN,
JNJ-2113 (icotrokinra, 7 &% ICOTYDE), #EA & A $e® IL-23 49 0 IRIRAK
F, T2026 %3 /] 18 BFKFDA sk £, B T&57 P EABERKESE H; MK-
0616 1F A & /N $e e PCSKY 49 0 IRZF AR T, W AERS |11 200G R e 8 0 iR 3R
Bk T 42 £ 2 437 PCSK9 %47, BRiV 74 2026 5 A AR BRI EFdiE, £H
AF LI Bk A, A8 26 5F NDA. ATH 3R, BHGERMRY, LRFESEFK
FHAAFRFTZONFEEN, MAALERLET "o T o REA+HIIKRE MR
RERY, — N H T IE X4,

ML= FTHERAAOIREHR S KB @B " XER", 21
SRR R EAMEIX—IKNF?

WF DT, FHAEFEEANBRERELZAERE X —INm, 5T E
W, FEMRFIHE., W& i, BAeRKMEEIL T 50T N 245k

POPEBE R, O] AR AP & @ AR AR SR AL 3D 35 R 3 % |COTYDE (JNJ-

2113/ icotrokinra) ERIBITIRFT L. FAKMEE R 0 F ) 248 W& LI giE

WEANBAN, FFEm, MK-06161& Bl K& 4 (C10) YEAR A &R, @BiL ety
T LR & R EIEE I m B 2R3 £ E 0k (Rybelsus) N4E A

SNAC, @it B34 F pH, I RE LT B & Obglbfitiest B mindtiz, —
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FARRIRE
HOBIAET RRMAMR S E R E IR G F a9 RT M. F6 &m,
mRNA & B 5 Al £ AR AR I T R TTACE T B A5 /B 2 #6970 Nat 4k, 2ok
IR G AT KR B FeiX s A AR K T8 R 25 . MK—0616 1E 2 i i mRNA & T H AR T7
LB f ik B R § KRR T

RPE=: THLBREOIRIFKRZALA ORISR, KA E R EART
AERENR, BETHRRAFL?

FIRB T =BIFHAT Moy TFERAKRZIAN T AT, © NMLRFREHE
AR (4o IL-23, PCSK9), ZAEMFEAERBMAEMAGFIA: ¥oi PPl K-F&
Fdn, FEmIRIE e E KRAS FIRA KA. X EREFKTFAR L HZHK,

A AR DS T ASURAR R R B 209382677 = ], Rusfertide 14 &AMk
REEMIK (FIC 5T, FAK), ferm At irmiodd % E FARBRSAEX — 24
ML, €3k FDA £LF 3¢, PDUFA H #A:€ F 2026 5 Q3; & sh4&| 25 49 AUBEOO

EA T —R ORIk pan—KRAS #p# /| (AR T Zh3e =), BATZ 3t A Phase |

I R o

FRAGBERI MM EHE, ERARKEAESKRREDGRAGBESHERER
Ao GLP-1 RSN H (8] EAFIR, BRI B LR LFIET SRR
WA EXB N, 2FAEHESKRETE K RFRMER, HMEaiEKE, B
RAFEWETIR, RHBEEE D ZAMA, FIKE T K RIS 45 3B 5 UK 4%
EMH A, AIEREQRMBEATH R SESFRAGRN, BidsTRHAR

BRI R MARAL ERR S ENE, ARXRREREKRG L5 Bk, B AT FDA &
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VISR
W LIRS T 29 25% % T IRk, MK-0616. INJ-2113 $1& i th a9+ 4R A0
=T %-F AR H .

TR RE EAT T Ie A 3,0 b 0 RF A G 2T %, AU GLP-1 Z )5 $ Ik
AR IR EL A R RTIE AR By 7 /) o SRLB R R S IK A I 5h B 4 sk e Bk gm
M¥e kit AESTA T m o IR A 16 & 6 XA AL T8, FiE B AR/ iR AR 3RqL
S RF BN T G FLEEm e, AARAEZERITAES A 2 E E1K,
TIKH RAEMNTE . R, IR FMBATFEAMMAEAFE L0982 T, Sk
A R B R Rk ik i A, FRIK R IE R UK GLP-1 Z 6 % IRAB R B 74 =
PG BT BE AP By 77 16 6

BEl: ZREWHEGIFIES: LG AL K F) B 488 I b9 R

H A BT ROV S LEE @A A = - (EFR)
:

-

BE3CiE
m@wlﬁnmmwmmm Ser| ||.@|...mp
(D) ty ia ) Lew 1o () val Phe @) tys Giniala) W’
i;Mmmwﬂc oy

* BRHEMHRE

—> AL (290 EEE) v GESHEY: ARorESEIRE, BERARY, IRt SEE

S48
Bk
Bl = oo
ARSI BIMURREA. TR 2 AT IR SR

— EAE (507EEHE) FREN. WURHTHOTFARBES, ETHFIMNBEREEN, Mk
INSFIRYE, SEMZIEIIELL, KA EE BSmEERSIEE,

k% : Wind, Org. Process Res. Dev., J. Med. Chem., & & iE &K %P7
S BRI T DT B4 5 2 MR Z FGBRET G, b HTH
4 (<500 Da) REZH Foyan b il S IRAMAMRAE, 2L 5 TPRA R

(300-500 A2), il B 2% a-FamatER (PPl) FrEty-Fr2a T Eagis
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FTAFRE
A %@ (1000 - 3000 A2); @ KT A 4% % (05000 Da) Z WA IEEL G LA
RaREmFAl, RS miSEERAR T @@L I, aRTmie
ShRIBER mIL L. ZIRWI ST RTHELEES R @IS PPl Fad LR, K
FHIBEE MG BHRFEEF ).

BE2: ZREUHFEAFT DT EHUSLGHRZ G 524HE G

INDF fRfChE / ARE  |RRE / il

:: Bl 1 <500 ~500 - 5000 > 5000
~N ~

5 - 2
TR w

yxo. — — I m—]
ZXzI):I ﬁﬁﬂ 300 - 500 1000 - 3000 1000 - 3000

L mE
e o i

MR EEN =) REFE TiEEE
~
T i
:"-';;:"}t.f.‘/( d\ ;v % w»
%t PPI ~ ¢ ¥ v
BRI A ~ X > .
BE @ B B @

=

RIEHS GPCRs. . 4HREA PPIs 4faSh PPIs.
ErEE * fES A

&% : {Converting peptides into drugs targeting intracellular protein -protein
interactions), [E 4 iE K 5T

FRBWREE T —RBEETWEZRRT A, @R FRFHBAHR
R, WAIKT 2EE 2 & OBESME ), RuFRKRESH o REWFA R
QIR , FAERFAAR M., PPl FAe ) R BB A% EF AT Fe iRk ay &
mAEAL, KA BAE A QAR RGO mMIER PPl HA1IAA, ZHKES
AEMZHOHARE 2 5H LANE, ZEEXEEZABREL &S TR

HRBERE XGRS L,
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PSR
EH-FaMmEER (PPl) HRLFRALIRFLEMNERS THH, X=
AP AUE] Ay Fe e PPI 3R T AL TH, BUYT MU BUR & G 48 B AF
R, IRETAS R B G MEA MR E A4, RILT PPI R4 AT S BT @ A
mit, et T IaY g i
B T EMApH . (A) B RAAREAER R @ LEMALE, 05T H5 R
BRESH/EE1 5K 208545, AT RMLME ST S M3 2 5407
o
m THApE: (B) MR ABZRAEERE, APTHNESTEE 1 HEHER
FH AT R MABTE G 20RA 5L
m AR (C) BARPHELSTCLHROES 1-%8 2 L5HF@RARLKX

B, MR B A BT, A RALE R A AN B AR

BA3: PPI1FAZEFEZAEE  BEL: FREELBEMATHERM
Ag‘az,‘ °¢,. = B -
11 ﬂ | < m:) o

“ FRZAK
Erar |95 Q) een ‘ = o
L XD | ="~

E4=]5! EBR2 Vel T35

=
=)

REME
¥MAhE

C)
Eis

KR . odulators o —3- rotein R IT esigning Gyclic Peptides via

k& : {Modul f 14-3-3 P i k%: {Designi Cyclic P id i

—Protein Interactions), B 4-if £ % A Harmonic SDE with Atom—Bond Modeling),
E & E H AT 7 PT

FRKERZHEEHERETOEFRTERK, FREIXAZEBNRED
oM. AHKREARGEMME, HHE QIR EM, LbkaH
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FEABSRE
SR EATH M mICRIKGBIT I NEH AR L, T K8 1K
TR OBORRME, LR T 5ROV RIIAIERLELSFET, AREI

) e 5% AL o

B SRR EMITEA S ERENE, TAIFHRLETR., T RRFEE=
N R HAT R M. EFRERER, KMKTHELIR, ML E 3R
L), ZHFREBAG MM EAHRE—TRANME S B0 FHE, AR
Az & EE, KERFARAF I, BAHFNGLE CHmHRITSR KR, X
YR N KBEERRAL /) 5 SR MR B AR BR AL ) 38 3T R K 5% B RO MR 4t
(mFRARR) H#4E, FAHERNHS)RADEGREEZOH@AE, &L
] ZRATS AR B B4R T AR R 2E A I IR T AL R v

FRMARARIAMETRINERESL, EARAXRELN>THERERS X
ST EFERHGBRIFLFFE. ELFBGER, FAL, B, BRI

SR RE G FRAMN; BALERNS A Hha g 5REE N, s
WHER AR TR T Lo o9 F R 5RCIRAE Y B RABE4 5] A\
TR ARG 5% & A Bg it M 2 I8H], LT AR PR R A & mk & 12 AR 2 5 2O
o BT L., T EERFSHGIER LT, 84 R Gtk
e M. AMA R ERERFAT, TIRRAKRGER Bk, XA S Y4 HE 6
IRELBERIREFE T —REKRGUOAZSKET®, L&) HH LILAT
THRTME, EREEXEEE SN RMER S H AT 6 6940

Sk,
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BESE: FHREIFERL &S

FATTREE

B K6: FHAF B4 20 5

4 £ L 54
ARG oA AR R A
; W AL < WIRE QM
\ o 3% B il i
3 o B R BT, ERERD
- i kAL o« R JEARIE S
5 . o BRI R
e : L P EE I
e I [ " Rg o R R AR AH
Hoad 1 . Hoad-10-side Side-1c wde-10-0e . 3?_‘? i‘j‘f: ﬁ& é% :.%: .]‘i
e " AL o Bkt B R B ¥e & G 6948 EAF A
N AR ey AR AL o IR RARIEA, ACE KN
: <RI R R
: PEGHR oK IR E R
Pro;phr:’ylmw Sultation Thicether brdge

RiR: CAS, H4AIEKFF LI
TR REGFI A ERKTRAMNYGELF LA ZHHECMA, BRTELERSG
ERmEsEhE

A/ RS, FRADBIRSEMRE, B E HEE OBER, PAEE

kB : CAS, B &5 7HT

WEREE ., FKBTHFE KT 500 Da, HMHEEBRK,
8 EAHE. AEIRBFALGRFERY, AoRAKERELNMMEFEF, X
HEESTERAABAREHEZRA, ZRZBNRMBINGT, BHRANE

&

LR

BEORELAGEZRAETOTEROLF ITEAR, A3LHBHER
FIRA AR BB RN, RN, IR, B BARA B RFNLS
WA RO VT FE IR R B AR, G IRILBRAR AL ) B et N-F A (mifde

). AERARAAR (D-A/B-AABR) AMBWAEIF (4o d) EHERIEZ) Tk
e R F A AZ M, Al $U0 T E (CycPeptMP 55) £ kAL ERIREE

PEFA IR i, K4 AR A B AR

Lo TECERAR XM, #H| TAZL BARA A R 0 IREWA R E B X
BEBTFR. £FFER, BRK, MLk, ARBR/MATREBRKRR K, K
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FEAERRIRE
BB AT RART @ @R, IR 5B PEIEM, JOIOERA . FakK
FREEIP R R . AR IEAET . pH IR TR R tm e F E AR A B T T VB MK g i
BT EEMET, REWMAR. WAL E IR 5T 5IRMKAT 8 @4
BHARAARMRBHERLTMAE, AERARD T ORFATHTEH,

ST R -FIRNR-BRA T = EBRARARHELERZR AR EIHNFRED G 2R
PEH L, BREFERRANELEZFZAFKE. YT~ Lia s i
Iy B BAR, A RFIF AR BT BRAGWE 2 R, EAKIFIK DRSS A"
RETRE" M "TAT" . MMERRELFLERAS, FEIKRS T A, HRFF-F
& R o RiEEBWLSHRGHM ALY, FET—RKEZRKRGEMTHFT EELK
R

BET7: ZHREHOIREELZREE B K8: Feht o JRZH 25489 8 % K o

RADEK
B Lol w2
ST R T prypyss REER ®A
AEREEN o
o w Rinaiin i BT "
— BT i T b Rybelsus o fi 2] £ 4 & ik SNAC 2019 3 4t
el Ty #8
(o L ElE Mycappsa & i 1k CB(b 1 &) 2020 # 4t
e Daie
— lcotrokinra(JNJ-2113) Rt Al 2026 # bt
2 R
W Tese W @
B ... Enlicitide(MK-0616) c10 2026 i 2 ND/
: FiEkk  pHET MA
%% : Theranostics,, B &R TAT kB : Frontiers, E&iERH THT

ARFRFAKERELH ZHEY K. 1 insight %38, RiTEAEXRTA
2021 44 72 3L K F 2026 4 YTD #9 93 71, FIFFAaMEE K, PG EMHY
RERZEMGRE: FHRADFESFEEMHIN, BB &b B FRA,
EAFIRHEAR OB AATIEN B, SEANSHARIER O R A T 2 IRFIK

mE, E—BYPLAXRE—FTEERIRREEREARISFHARZSZ OR
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FABETRE
R = Sede /) L7, S mx A5 42 69 T e A LI R A .

2026 F R ARFKRE RFEXWIRARFH, 2FHEAB L 17, £]2021 F
k. MM LA, 2026 4 YTD Bk 52 B P 3515 R Bl db v B 7 69 & £
BE. DIRFAMKRMEABRKELRSGO@Y T m), HEX S iR EHLT

MaAz B, T ai% (2R IL-23 3RMk) T 2026 5 3 A 4t B,

BEY: LIIFMFKL EAHFET B #%10: 2026 F £ 5K I o Ao o4

e WIREEE © SERINE MRS R WS SR mERSIRER WIGEIEER © IGERIER ®IGERIIEA mIGERIIHE meas B ettt
100 12 11
o B
8 8
8 7 7
6
0
4 3
0 0
° R o
202 2022 2023 2024 2005 20268YTD
0
2021 2022 2023 2024 2025 2026Y
KRR Insight, B&IERFF AT ZB: Insight, B4l %A

FIRERERRB LIRS, BREELE, AENLIRERETARLEN
HHATRGGMEAT : JERE (8 ). RKEMMHm (6). RER/ (67). SEmiE
(6) FRMmEREC LBERHT. DRABEE RPN BB HmETRF L
AT HRROGEMIER Y, X —iE 5 EEMG TR, FTh KRB IEKRLA

EAEER QIR G m ik, TR R EEE BT KRR BRI

P EHENZH A S TAHAE, SSTR2 A 10 T A 544 B & # e b, 12 EPHA2, |L-
23R, Nectin—4 & 6 % i £ )5, Glucan synthase. PCSK9. SSTR & 5 3 5 mx,
B M. 1HIFXREMA, IL-23R 5 PCSK9 15 4 A A RiltATR 69 4% 5 S &

AR R L 2B B w B IR, BAEm o REeHRE, TR

=

P B9 L A/ IR
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FEAERRIRE

O, PRAESHFLRBABREIDIRENR, RRXEEMEABERET ALE
22 18],

B#E11: FRENEF LGB LR  BE12: FHRIEEDFFZLL, SSTR2

&, BLREHERE HRHIE, WBEAXLIERHE

Glucan synthase I S
PCSKS 5

S5TR I 5
Cyclophilin  INEEEE
FAP-o I
MOMZ e
MDMX . -
PO-L1 . <
Peptidoglycan I 4
CLDN-182 D 3
GIFR e
GUCYZC NI 3
MCAR S
MMP14 I
QXTR
S5TR3

%R Insight, B&iERH7THT K&K : Insight, BE&IERF LA
FTaHERRLET, ALORARESEHIRRE ., 2026 53 4 18 H,
Protagonist Therapeutics 5% A B A& F A e9F T &% (lcotrokinra,
ICOTYDE) 3k FDA #t L7, ALK AL AATE—ader IL-23 2 IRIFIK
Y, ERIEABERRETF R, CAREQRLTHIERNT D IRFIKG R G M, &
A ERLRTHE, BAGT @, @455 256 HS-20118 et NG K |1 #1, &
IR, HBEA. RPRAEFLA TR K. 75T Qi & RIFIR K 0k B
G & IE R B B E N, AR OIRIFIKE T F AR E A Bk R AL

B % 13: 26 5423 EAZ3em IL-23 0 RIFKRFES LT
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PSR

BE£13: 2026 F LK G IR IL-23 O JREFIF LT

A HRSH &
{5 & #% % /ICOTYDE IL-23 P'°tag°"'sf;;era"e“t'°5’ Pk L 2026-03-18 peIey
R
HS-20118 IL-23 PYr s 7R 1128 2026-06-02 564K SR
IL-235F I IL-23 Eit s WS AT 2022-06-30 ¥ M A, 5 % B
7 B, A, X
IL-235 ik IL-23 HTA s /R AT 2023-05.04 |0 RIS R
T 5
IL-235F 1 IL-23 Rig s W K AT 2023-09-08 % LA R
IL-23%% ik |L-23 F gk dg 15 & T - & g %05 Mgk Ah

kB Insight, E&IERF AT

£ 3B % 2 IR PCSKY 4l i & L7, N4 A E 0 IRIFAR EAZA . 2 K
A, BRI AT KM Enlicitide (J2®) PCSK9) &k |11 BAls R, A 2026
S NDA, A 2R 4 A 2 0 IR PCSKY kil . 404 FHLA (244 PCSK9 #
o, TIRIRIKAE & E AR A B AR A b & A AR, AP E BB
o JE X — B KR R ABEF E AR 5K, B, Ra Pharmaceuticals. &#H%
A, &deh)sh, AR A 4% T8 /2 PCSK9 ZRAKATIRAR By, 12344k T ik K AT £,

KRR AMRY R F . Enlicitide 49 NDA F5Z o JR IR AR K AR B WAL 6y
X — X4 ZAZA,

BE14: S EFH215 POSKO R I Fi K 26 £ EX 7 P75

5 & Hr i

el At e, Hd

Enlicitide PCSK9 i & 1149 2023/7/19 %.i
PCSKO:F Ik PCSK9 Ra Pharmaceuticals I B AT 2018/6/21 7 iz B A dn 5
PCSKO Ik PCSK9 BHER s AT 2024/8/6 e ;‘:ﬁ_ e 8l
PCSKO Ik PCSKO B 15 7 A 2024/10/22 ek ”f};j;]‘ Rl £ 4

SG6001 PCSK9 AL A 4 15 AT - R

ZB: Insight, E&iEKF R

MNC & &7 &, Protagonist P RIFFAKE X ER . A LEEFRKER, £
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PRI
Ik R E I “-F 6% Biotech+ K& MNC” 4L IE5) . PeptiDream A 19 1 F &
JEH, %% (153). Bicycle Therapeutics (11 1) B HEE; AR £#ER
. BVAR, TREAEHI N, £IRFIKMH KiE, Protagonist
Therapeutics (PTGX) ZE &4 (5M) RA-FE&A NG, 1251 ZIKp
(FTai &) +1 # NDA (Rusfertide) #9it &, £ A Ko RIFIKNE KL R

B 4ok

BlE15: B AFHNE] Topl0, IR ANE R b5 E PTGX

wIEFET  w i SHESE R (S SEEIE IR B IE S EE I I meEE
20 19
o
18
18 .
7 11
]
0 9 E] 9
8 a 2 g 7
o 4 6
5 )
o
5 1
3
8
’ -
o
PeptiDream b Bicycle Therapeutics = S BRI O L IS ST EHEE Tkt Protagonist
5 2] ] BB iE 2 g 3 HEHRTL Lt Therapeutics

kR: Insight, BE&IERK AT

LRI RBYTHLRET RES0LEAAL, BAREMB AL, HRIE
SeutPiER 2 7 2k (12.812£(7) 5REK (12.110E1) KPEFE
HES, FIAREIK (9.1 12E L) B%AE %, 0 IR/MEFHF A L5 2 HHuH 23R
JRTF %38 K9S IRE) 7] o D IRFFIK AR AN RAUB A B F IR Y, AZ
AL ZRBREARGE KRB, RAARTHY ZHRKLFEZ, 2026

FYTD, AHIFKARBD 5 B35k 61. 7L E A, AIA L5,
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B #16: 2HEFBRTFTHYKMCEL) BE17: LHKIFHK BD L5FEI# %

_— TR BAEm) SRMBELET) —X5
7000 12
6167
6000 10
5000 4628 10
9 9 8
4000 8 8
7 8
. 3000 2479 2564
— 1878 4
2000 118
1000 ol a0 I 301 422 :
I 30 104 ek 0 .
2021 2022 2023 2024 2025  2026YTD
kR : Insight, E&iEAHF AT kB Insight, E&iEAHF AT

MNC 2 fRZRAK BD X B &5 Z MK LKA A 2001 F Cubist FFik 46 & Z BN
I Gilead Sciences (E510.44 /0% 1) %] 2024 sFX W 5
Protagonist %t Rusfertide ik s &3R5 R AW (BRALH o 1710
L), LEXSHAAEN KT 40 12, Protagonist Therapeutics 74 & K45k

7, BEEEER SV REASEE, RiTBANMELA 30 1LE T,

m X BH T 2024 F1 A VA 3{LE T AAEHSE Protagonist # Rusfertide
(SLG40A1) & p% Co—Co &-1F, & E %KM 50:50 ALk, XE A H
KEMEEE L, Fm T —# £ 4 NewCo a9 R Z L2 a4, 2026 F4 A,
% Protagonist /T4 X A #2 89 opt—out &c 2, KW@t I 4 4.751C% T
B (B 2MCE LRI, 21C% 7L FDA #biR J5 A3 R 7500 77 £ LI E
PALRR) R X ERERE, &wdRATRGEEAIMRERA, KA
TR SR EHIR T, SAFE X4 A 4k BD AU Ko A AR "NewCo XK
BAME"B]" AR BD "R, EEHRHFPRAFL, o3 0 RIE

KG9 SME 5 i PP O 3R TR 28 25 08 A 7T o

Wb, T 2024 5F 5 A vA 10 12 & LA AT Mar iana Oncology 3k 45 MC—
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PR ERSRE
339 (DLL3 2 it Ee k7 &), Sobi T 2020 F 10 A ¥A 2. 510 T A A EF A
Apel | is 35 13 Pegcetacoplan % B VA A, 39 2 7 MNC J& & 4 IRk X 4 %7 ¥ b

AT BEM

B &£18: MNC /R 27/ BD &35 B €/ #7 %, Protagonist 7&K X #it7

& s B B
Enlicitide PCSK9 i & ey 2023/7/19 bl jh" + B
PCSKO:7 Ik PCSK9 Ra Pharmaceuticals 1 AT 2018/6/21 A ) A dn SE
PCSKO7 Ik PCSK9 EHER ¥ AT 2024/8/6 ARB ‘;;f % A2
PCSKO Ik PCSK9 B 15 AT 2024/10/22 ekt ;;‘ Rl & 4
SG6001 PCSK9 AL A ¥ AT - 5 K i

kB Insight, E&uERTHT

PTGX: lcotyde kst b7 . Rusfertide WLk, BT X AANA

BGHERIANB L, FTFREZ A, Protagonist Therapeutics B ATHA
AL T B LAB I ST =, oAl 55 AF X B R RS E 5 SMET Ko
HF, lcotyde (i@l 1% icotrokinra) & F 2026 5 3 A 3k FDA o L7, & —
KAeERB R R IL-23 O RIFAK; B —T i~ rusfertide 4k iR Z A BUK,
RT3 Akamiasd%E (PV), A#25 L5 w5 24T FDA FiFM &,

PDUFA H A4+ A 202603, H&AVIKA, XHEIAF = AL B ETABAHLE
RA B R RAEST EGHE T,

lcotyde 4B RETABRAEBEFNERTF A |1 AR F, BHE
16 J it ik 2] PASI-90 &2 &6 bbf5] y 50%, ABA% Y AT AT A 3K 4k o IR ) 7l 69 77 2%

KFo 1224 BB 3 848 2 6977 50

PASI-90 & & F 4 H /£ 65%, |GA 7L
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EFRRE| T4%, HFe9b ST AHKIEE
SR, JFH,
Ko A JE MR ATIR,
EZHiA
R 19AT O &, BT LK

e IR L % 64%, i

S

BAKBRmETREADEZHT |11 20 EFF5,

| I #7 ANTHEM-UC 4% %

FlasAt 36 4NE o

FEAERRIRE

T ISE T EAF R AUE R F| =ik F 0
lcotyde .5 & a4 # 4 (Stelara) @9kxtsk 111 #AlE &

HAGTABTAI: 67 % 12 A

16 K %% fE & 30%, AR

WAL EFHELEM K. LT B

IR E T

Rusfertide A 245 PV ;477 #747-4F. Rusfertide 49 L v iF 2R F A5 1|

HVERIFY A X AT NG B E T A EF AN, 1FA—REAEFERY, KA

A rusfertide A 2 AR AN KRR WA A ominig %

IO RAREGTT TR, L

LA LAETEFRAR, RBAERE KT F EEEFRT,

BE19: REHT /X IAMER], FHELITTKHEH

.............

..............

FDA approved for
Plaque Psoriasis

PN-4580 /pN 3047 \ /
PN 458sc | (O ) (
)
L:L ( / ‘\\yv

/ \T A Om Tn;r.n x)n-‘-.(
ime ti-Obesity
e/ \torey/ { 2

IND-Enabling Phase 1

RiR: NAER, BEIERT A

,/ Rusfertide

| Hepcidin Mimetic
PV, Ph3
r

SC Weekly

PDUFA Date: PV
Q3 26

Ph 3: PsA, UC, CD

ASERBEH LA, AFEREMNFHUH. FHaAaE &R @, 2R IL-17 4%
7 PN-881 L= m, | AR 3. #it 2026 5= Q4 3= || #9: o AR4k8 % PN-8047

€42 % DC FF 3t

11 2026 F 9 £ 2027 FrEgE#H AN | 1, 5L,

| 27 PoC; fERARIR =& /T &3h 7| PN-477 B PN-458 Z 7|1

ol e A (1026 29 6.2 12
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A ARRE
£ ), BREVERF 6 ZALMB B AFFAUE A e REIEHBF AR, LALHE
aAE &R, 21, 2026 F AN 58] “H LK E+SH ZAE A5 PDUFA+T-H %
BEFEHER OXEF O, OIREFNA BHA L HEBAME,

Bl #£20: Protagonist # . 5F 2543 &

HEBE
i b ar . e e |t US FDA SRR (HEEdE R ) — 2026537
o HEHE ARG A5 I O] ; .
- W [EUREILE H(PSO). I 5 {P:"I;r 2;) e RRERE 2 waa BAE (202559) ) e
ICOTYDE (Icotrokinra)| e.,{FL-iSiR_ Izs M e % 5(Psa). Smskabm k| ok ma . PsA: Ph3 + vs. deucravacitinib £ L vs. ustekinumab 2 5 E
(First-in-class) (UC). %% B4(CD) - UC: Ph3 it F
- CD: Ph2/3 i i -
2025%12f129|
: A i 4R T R AR hLh e e s B % 3 N « VERIFY Ph3 sk L — 202653}
Rusfertide (First-in-class) At dr s 3 4 (PV) AW DA ek 20264Q3
) GHBR AR E)
PN-881 o IR IL-17 545 a% Ph1 i fi ' : Ph2it ) ¢ Q4'28
o o o P W C} &z—o4'25
PN-8047 o LA o R s e I . 1950 A i - Phase 1 15 /& A 2 (PoC) it
PN-477sc ;‘REGTF";}E%L; LT ST P EE W5 ok + Phase 1 £ s —20264 1+
PN-4770 mj‘e,'f;:ggggﬁ]., B AD K AR a# 5 5 AT «Phase 1 & 3 —Q1'27
iy
PN-458sc e AL S Ko a% WA < % 4 #5740 (DC) & — Q4 '25
PN-4580 " iR (‘?Lf" BB S i % e KA + 3 £ #Rk #54 (DC) 3t & — Q425
-4Ra v MRS Ll o R a i ¥4k 5 R (1&1) a#f Ft 4 AL /4 R AT - 315 A Fir §
IL-4Ra © Fi 4 il IL-4Ra 4 # %48 5 7 (18] 4 S 5 BAL S s R - H1 9 5 it
Amylin = a0 H | Amylin o 8L/ % i3 7 il LED o AL A R AT - A4 S F AR

KB NEER, BAIERGFRA

Protagonist K R 18 NAMBEARER, BERALALIA, BEFRATFHIER
sk, 2026 F ¥, ICOTYDE 2.3k FDA #t/& A T 3E 3k K 4% /& 7%, Rusfertide
NDA 3k % 32 4% T e FiF; TF-F, Rusfertide A Z A EEH Kbt L7,
ICOTYDE #t AR b7k &M, FBt A A & 4% PN-881 Tk | B 230 || B4R
e K, PN-477sc 433t | #7 SAD & 5 Jk PoC, PN-8047 5 PN-458 % 7|14 4: /& #)
| 41, 2027 4, ICOTYDE SRBmAT X 111 #2245 H 2 T, PN-477 3

Fa3z 8 SAD TR £k %k 4% 7+ /5 57 MAD, PN-8047 5 PN-458 #t N\ | #7 PoC.

21/ /M
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Bl #£21: Protagonist # ¥ 654 HE/RF

TP A S LTk A 1H 2026 2H 2026 2027
- : o kit
* 4% 45 NDA & MAA & 4% % Y e i 4 i :
ICOTYDE Ph3PsA182. UCECD i ird| ¥ HESRMAMEM 77 e fe At it f?g?NIC'PSA 23 %
LS 2
* NDA 3 & 32
Rusfertide *NDA 242 % o 4R 56 W IF IR At N EEBAET (PY) |- Ak
» Opted-out
. N '3 2= * Ph1 2 sk (PKACAE 5 ) o 372 Ph2 3 5 (4= PsA.
- A - &7 . . BE A4 > s _
PN-881 1 iR IL-17 s 4L 7] |+ Ph1 2t 47 & Ph1 #t i1 ¥ « Ph2 58 3 /3 7 HS)
* PN-477sc Ph1 SAD 11 #
5 « PN B
P/l:;;n?: /;2:—3]';'710 « IND-enabling # % _:¥|_9‘;\f-)477sc Ph1 3 #1 (2026 : I'T;NI;;IDZS(;: Ph1 SAD +MAD / 5 & PoC
e . * PN-4770 Ph1 3 3 (Q127]
& SAD T £ £ 3k
E LAk ik # ; * IND-enabling #f % L
PN-8047 v i 4k 18 & 7 K 4% %4k (DC) * IND-enabling f % «Ph1 2 3 * Ph1 5 /& PoC
PN-458sc / PN-45803 & > - "
GLP/GIP 3 7] PN-458sc / PN-4580 DC — Ph1 3 #) Ph1 i /k PoC

Rk NEER, EAIERI AT

PR IL-23R 4 : AEEZHFHRER, THAEETHZER. Har IL-23
FHNTHEE Skyrizi (CE{AHE A 2A2 200 0 E ). Tremfya A% E 5
HAEA1001CE L) & Stelara (EEME A ZA 1M1010E L) FIESH * &%
B BCEARTH AR, W ICOTYDE EM 0 RE 2 £ RIK Y, A EKIZEIL
AEAH B A ERE K T B2 R T/ #REH G EE L
TREZEMMEGATRT, REHBLAIRT E. B, RFEREFESED

FRARBAI A £ 50%-70% (29500 77 A) FF&A#ETF FHEd KRB G684
B, DIRF AT RF KL AR, #—IBROEE TS, KANAA,
ICOTYDE #9 3K #t L TARK £ # |L-23 RESEF KA, RAZLETILELTHF
G E B, A IRF) N 5] KIAMEIE K 694z 5] 5,
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B %£22: Icotyde 5/4F 2R IL-23, *1#5 Skyrizi/Tremfya/Stelara & 127 %

THE INNOVATION THE OPPORTUNITY
* First- and only-in-class o 0 ¥
ORAL IL-23R antagonist ’:;.e.;.g Stelara® >$118 ; 90%

Pap

in late-stage development |, o * 9 3
x Tremfya® >$10

* Four major indications: — S
— Psoriasis (PsO) Skyrizi" >$20!

KB NSER, BAIEAT R

BRBRR A LR A TR R, HRARMALEEAR LR R
FEMELR B, HIELEERET S (CDC) & F NHANES 493747 7 32 3 3%,
BIERAEEE 20-59 ¥ RSFAT O ERENA 3 1%, H-EFHHRME, 2%
BHEABRGAHT0FA (BEATL2.2%). HF, sIKMEER (Plague
Psoriasis) AR ETZMIERER, 2495 &4 RRPIE 80% - 90%, &HH &I
ARRFRGIE K Epk, 2mBERROEHEF, FATHREL KT, WK
MM (GelE3R, BRE) F3z, TRME AL BB RAE,
HA—MEAABRARRERRR, RERESHEFREIFMX. LT, RE
AT K (Psoriatic Arthritis,PsA) & ® LAIX T EmK, AT RAREZL
128 5 Meta—analysis #4, HAEREREZFWEFERELN 205 (RAE
H 4 21.6%, LAKIRETLE 6% -41%), REHREFZXTARELEETRZ. 1
S, AFEASEFOREREFFTHEIERR., BEACHE {42, FHF

At A o Sk A A B Y.

23/ M



FEAERRIRE

B &E23: RENH XKL FTLEAEIEF

BEHRFSAE
(! Bt S W) b A L-230p19/p40)
2300 S B MELBAD S ’T‘ IL-17
&% flan _IL-23
HLA-C*6 e \ QY
R — 4 \ N — 2
LEL L IL-17 S IL-17,]L22 Hﬂkzﬁiﬂﬂ
MATIT, TLC3 y5T,iNKT D] Tl T2 o Do g
&= B KRz

RBFEEMNTRMEANERMRMEN RS RERMTIENA . XL RIZ M
FEAETL-23, FHRHTh17REMIL-17, IL-22FATNF, AR EERMIL-2269Th2248
BERIRE. U ERNELS, WEhREIBEMBRLELE, SEIRBHEIER.

% iR: Nature, B 4EAHF50H

BERCPERBESFIVARNHSFELEM, A TARABRFHIE, FELERT

FTHEEEL L 25% HEEAHTS0 T EFEEAKEH, FPEEAFH 18T A Kk
R B E AR B F R R ARSE R m AR Fe B E AR 4540 (PASI) iR 4E, mAEARGES 4

BL, MERBLEZAEE, E90-724%, LPE 2 LA PASIB, vE

PASI5 - 10, = &4 PASI>10,

SAFFERES, £HAANCRALMEILETRE, Lved IL-23 4 IL-
17 RAERREF W TR EREM EE T FHAL, BB RKIT, PASI F5 K
A EREKE B H LA FDA i3 T 69 £ 857 24 & PASI75 K& TE1K

75%, PASI100 MR FERZ A& AR (51K 100%), REZH YT HERKE

KB AE AT
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AR

B%24: PREEZRZBENR, LYH#IH EGTEGLIGETTLF
——m I&m*@m (2008) . BLIERBRERA (2018) ‘
_ﬂ I‘t;.%smam (2023) . WBHELER (2017) ‘
SRR (2016) . DIESTALLAIN (2015)
_,m [emaieem (2017) . AAESTRRIA (2019) | ‘
SHEh e, (2018)

— Cm

e

&
=
[
ﬁ & mimmRmETSY _.m RATREER (2022)
5 meAn | PO RERE.
ﬁ  — EeAREaNE
E i nl: TTiRERGEREE—
. _ | ity
;?_ — 2 B R/ IR IR
. .
(roc, [ |
R

IHEEBEE (2004) , HEEFIFGERIL (2008) ‘
1L-12/23 I—"—jﬂ!‘&ﬁlﬁ (2009) ‘

% % : EUROGUIDERM GUIDELINE FOR THE SYSTEMIC TREATMENT OF PSORIASIS VULGARIS,
2 £ F AT 50 BT

BRERETHEIEGRRGETT BN AR, KEHD D RGRIFER. T4
AT 23 e F ok TAE, R SFFFE, 4

ShoFRAS AR

MAAT . HHM AR S 2 TNF- a 495 5 77 4] &£ 4 %) 7 84X,
RERFT IR, 12 PASIO0 A F A R B A AS o E LW E, 17EME R
T/EMGES. E, IL-12/23 W47 2K EiriRds, BREXNGH K, 12
IL-12 72 4% )5 Ja P 094% A B 55T IL-23/Th17 4k, PASI90 & & A7 N3¢ 48
IL=17 p ] 5 BT AZ OO B F, W RI720REK, AR B IL-17 AR LR
FEORBEER, SHRBARERKEEGRHAERANERKEET & IL-23 it
— P AF¥e® IL-23 LR, AR BERERNE B EEIK, 2525,

A AR B B E AT EVBAT RAR A [ 75

o fR¥FEe @R E, TYK2 947 (e TTREHR) BALRORMEHENE, 12
ICOTYDE 44 First—in—class 2R IL-23R 3fAk, A K3k R P EHERAT RE

HR, T 2026 F3 A tEF, EFREIE IL-23R M8 % T JAK if 74

25/ /M



AR

hLie M, PMAMRA LMBETEHFAAGRARERE, AR ERAFLET IL-
23 TG EEH 5.

B £25: RENR ST HBERGHE: KELFLE4TTE ORI iTA
T

T A A 3 ) 04X LA T4 PR A 3 1) 7

J7 35 b g e L0 i 52 S S M T 13k TNFadp 84 4] 2 i i35 MBFILAT 4 & T EES RIS 5 o MRk, ;;i 4
kA TR, KM KEHHA A G, 28 FEESE: IL1THeH EFILATHHHM, 5 mal CEENET T

LT wj,u 'wm AL O i‘,JAK»;H
A ; :\ T X -TE LY ....I.‘- L1 ...__ - 3% |b]WLt E 3
Bk S A& - Jafl: PASI 905 % 48, - Eifk: PASI 005 % £ 3 - Al kil kR ‘ BFE: GEM T, A6 ICOTYDE % 3 3 & #
o A, He A P, R AT TNFal 5 785008, CILAT A QB A P 2 Wd. ERSH TR TR R,

(M4t . Wil A F bk M IL12 3 & # B Thim B, LM | ILATHH 202643 4k bt Lop

ALY 25K o 8 B A T b K

A A L-23/Th 17 4o 91 54 MR, B SRS

%K : Pubmed, B & iE A R%PT

LARBE ROV THRETE, IL-23/IL17 HEF L F B0 EARE.

2021 - 2025 4, T BB REF LT AL Y 235 £ LK £ 4 440 ¢
(7, FAA¥RRE, AP, IL-23HF Skyrizi (FAFHLER) £AK
AR, AEEFA 2021 F69 29. 4 1L £ bk B9 £ 2025 F89 175. 6 L £ T,
CHKAATH S —KER; IL-17 9% 7] Cosentyx (S EH AL EH) 5 Tremfya
(FEFLER) TARMAAMEIE K, 2025 55 Ak 66. 7 1eA251. 6 ft £ L. 5
W B, Stelara (B a3 in) wHA 2R LM EMGFH, 4E 5 dH 2021
F49 91.31CE LB K E 2025 F49 60. 8 1L £ 4, T HWEE P HF—K 1L-23
¥ RAEK. TIRADDTA, Otezla (MK 4) KA TFF4, Sotyku
GRTTRBEHR) A Bimzelx (b EFTFHEH) HAZWE, KL LAR,
BAVNA, IL-23/IL-17 @ fem Ay B/ R AT b5xatl, CFEL
WA e T7 WAL S M, ® o IR IL-23R 424/ (4o ICOTYDE) #9 b7 A 2 it
— S FERF RGN ET TN, ERFLELRELTER A,
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BE26: RERTHY K, IL-23/IL-17 HHFE-FFILELKSE (1CE£L)

Cosentyx e ™ Stelaral SIS Trer fz:t
BimzeldEE2EHE R W Otezla/fol E 40l Sotyky ] =
500.00
450.00
400,00 2519
[ 3562
350,00
 Em
30000 Lam O
d 60.78
25000 B ster
103,61
200.00 * | 2668 | 66.68
i -1 108.58
150.00 97.23 61.41
91.34
100.00 49.80
47.88 1718
50.00 47.18 17.18
0 o165 7763
253 | e
0.00
2021 2022 2023 2024 2025

kB Insight, E&uERHHT

Bimzelx (PbEFTsEH) AWTEM 111 HBKTEAL L& LK FH7T X
3. 7= BE READY #F 7, Bimzelx 16 J§ PASI 90 B A% ZFHik 91%, sPGA
(0/1) & 93%, 437X BFERTE/F (35 <2%), HILT IL-17A/F REdp
F TR KA R k3T k& 7 &, Bimzelx 7 BE SURE * 2 F 4k F Tk K
¥ 3t (PASI 90: 86% vs. 47%), #= BE VIVID ¥ Kkttt T 5 34 # 4t (PASI

90: 85% vs. 50%), IGET A3t TNF-a A& IL-12/23 i@ %4977 28 & BE
RADIANT ¥, Bimzelx 5 3] B4 X% AR b o & 3L h B4R % (PASI 90: 86%
vs. 74%), #—FABE T HAE IL-17 REMEEF S . KA1AA, Bimzelx Hfh
IL-17A/F RZ [ABrpLs], AEiip 55 L eaMad it il AR £ 1L-17
B athth, ARBRETRET B ok REHF.

B& 27: IL17 #4016 A& IETIL: Bimzelx kot kFTA REHu, 8] B L%
FUBAFA R

27 / M
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B E27: IL17 24 16 F# 2R : Bimzelx 3L FTid k£ 4, 3 EFH# ¢
TLIRAFH B

i W R A 3 PASI 90 sPGA (0/1)
. Bimzelx N Stelara Bimzelx . Stelara
DI T e GakbE | EEAEER Lo Y ¥
BEVIVID (# ik Stelaral £y 5] 4% 42) . .
(Bimzelxn=321, Stelaran=163, Z=#i#| n=83) 85% 5% 50% 84% 5% 53%
- Bimzelx -~ . Bimzelx -
L e EHH ey taladal
BE READY (afrb«=5id)) o o o o
(Bimzelx n=349, < #£1% n=86) 91% 1% NIA 93% 1% NIA
B ok Bimzelx Humira ) Bimzelx Humira
33223 LEZ S 23 Hedk & s L LEX T E A
BE SURE ( #f :k Humira/™ £ A % 4)
(Bimzelx n=319, Humira n=159) 86% 47% NIA 85% 57% N/A
Bo i Bimzelx Cosentyx ) Bimzelx Cosentyx
- ek &b Sk K ok & sk & A A AR
BE RADIANT (#t ik Cosentyx/ 3] & 4 *. 8 42) o a o,
(Bimzelx n'373 Cosentyxn=370) 86% 4% NIA 86% 8% NIA

Xk Insight, BE&iEAH KT

A& sk FIE M R K3 SRR, IL-23 MR 25T HARAF. Skyrizi
(FIAE sk ) EWFEM 1 3G R PEALE IL-23 H/AE¥emay 2 F 77 %
oA, Ktk IEL ML T 1IL-12/23 & INF-a #p#HI 5. /£ ultIMMA-1/2 #F %
¥, Skyrizil16 J& PASI90 & & F A5 /& 75%, sPGA(0/1) ik 84% - 88%, £ E#F
B &) 4t (PASI190: 42% - 48%; sPGAO/1: 62% - 63%), I4ET 1L-23 & ¥e.
AAEE 1L-12/23 3¥e, 26997 3Kt £ IMWVent k3t k#F 5%, Skyrizi & iA
A% FIFIRATI L ARE (PASI90: 72%vs. 47%; sPGAO/1: 84%vs. 60%), #t—F
HETHAELFRZ AP SHAL, KAINA, Skyrizi FESHFMRG
IL-23p19 @ ihl, AiEMm A E LR ERTHL IL-12/23 A INF-a i@ 5525
Y, TRAF E B R AN ETTARAT, A B SR IL-23R 4 6977 2
EALRET ERARE,
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IL23, IL12/23 8% 16 F#IEAIE: Skyrizi -5F 4L B4,

= S 2 /0 2
B 3] 4 B H IR A
i LA 45 2 K SPGA (0/)
=i . Skyrizi Stelara - Skyrizi Stelara
FEy s HM HAEXRER TN LN A A RE S X ETS
ultiMMA-1 ’ o ;
(& BHN=102, #1445 440=304, & 540 Fn=100) 9% ro% 2% % o5% B3%
ultiMMA-2 , , , ’
(% B HN=98, #)%#kEHN=204, &34k 4n=99) 2% % 9% % 84% 62%
(R EMN=I00, 5 5 5%5 02290 2% 3% A ™% 84% NIA
2 % Bk Humira Skyrizi Humira Skyrizi
= Mk A b A AL R Mk AR A RER
IMMVent . . .
(R AR Hn=304, £ & 44 5 n=301) 4% 2% A 60% 84% N/A
Kk Insight, E&ILRHF AT

BEROLETHY R KENFARNSERS,
f, AREHLHFEX. AT IL-23 5 IL-17 2437 & E75 4 F

17 #p%) 5] (Cosentyx. Bimzelx) 16 J& PASI90 2 & ik

iR

ICOTYDE VA v AR 7 A& 52 FLJF 28K

IL-23 #p4]#%] (Skyrizi. Tremfya) PASI90 #2 %

76. 6% -

T AE 72% -

— AR PN

91%, A2zA

75%, #2MRL

e, 28 EXTEH, RARAERFZE., FRORDSTFTHAALRE:

PDE4 #p+#] %] Otezla PASI90 /X %5 10%, TYK2 #p4| 5] Sotyku 9 27% -

MH ) £ R F . ICOTYDE4EA First—in—class @R 1L-23R & 47,
PAS190 £

i

EAT AR FIKF; B RAF (ErfpeRd B3

» 50% -

58%.

A& T IL=17 A TYK2 3

|GAO/1 &

A 65% -

54

16 3

%, FHEZLETAA R NHF, B

B, HRAVIAA,

7% K9a 4%),

RS

|COTYDE A% 0 IR AR 42 M 54

ARG TT R, ABCEANT “ORDSTFTRERR” §H CEFED B FIRA

W7 2T Hza, AEL2AFER

BB T 6 TT ATURTT b A #T SR8 .

29 / /M
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AR

B E£29: RERC LT ZH57 HMIESE: 1COTYDE X o R F) %) 52 20 57 3 £
H, FLEEFLFEX

b X PASI 75 PASI 90 IGA 01
B P R o . ) eaamy  |[BAS. REAED R, AT [LFUESE (13%) . KA (35%
Skyrizi [#l4 ki) Lk | IL-23 | AFaH (87-91% ($16/) [7275% ($168) | 8d% (H16M) [, 07" Bl B T e e ! *
SN i i 168 B T, EepoiE SR (14%) . K (4.6%
Tremfya |&%§4%4 4 | IL23 | kFidt [8691% (H160) [70-73% (H16/) | 84% (H16MH) | st AL X e S (e
I _ o e, AT AAmE (B K (M%) L S %) . kv
¥ & A - ik A i £ i) £ i L .
Cosentyx | &£ ® 4| i [ILATA| K Fadr [91.7% CHI6A) |766% (H16R) | T8.6% CH16A) |44y b %% (25%)
oo _ . ) ey [BA S AR K, BE RS RRAE (17%) . LPAss
Talz | sk | A | ILAT | T [B7-90% ($128) [6871% (5127) p1o-8a% (mazm) [RT FAAEE B SR GEAGLE (T -
Bimzelx |t & & sh¥i|meriesisn| L7 | LTS | 76-77% (54/8) (85:91% (%16/) [84%-03% (%16/2) |1k s :59{%}“ (15%) . 2m&AE
EENE b .
Otezla | e Aalth | % |PDE4 | om [2933% (£16/) | 10% ($167) [20%21% (16m) [FAH MARKT R, ok S (%) . &= (%) . Lot
75 R (1%)
Sotyktu |ATA%#z| BMS | TYkz | =m  [53-56% ($168) [27-36% (#16/) | 50-54% (#16H) [sA s b wpogag &4 (19%)
ICOTYDE | 7T tritk [PTGXUNY| 123 | om  [69-78% (%16/0) [50-58% (%16/2) | 65-71% (#16/) |1fish Eopofaf & (7%) , KA (4%)
kR : Insight, E&iEAHF AT

|COTYDE # = 7 R J7 B #7 47-4F o

A TR,

4] F) Sotyktu J7 A B4,

1K #7—4X TYK2 #74) 5] Envudeucitinib 5 Zasocitinib J7 sk #t —

16/24 J& PAS190 T ik 5

3% -

69%-

|GAO/1 %5 57% -

MOEM 11 BA%3EF,

16 J& PAS190 25 27% -

74%

PDE4 #7415 Otezla 75 3%
16 J& PASI90 2% 10%. I1GAQ/1 245 20%, VARt &E &5 %K, TYK2

36%, B LEat 7 A EAD R

T E,

ICOTYDE £ 2 Bk IL-23R 3k, AKX LA BMAERA KRR ISTF. £

| CONIC—LEAD #F % %,

K 27%/40%/57%,

LR~ &/ 20

16/24/52 J& PAS190 & %

| GAO/1

ICOTYDE16 J& PASI90 i&

R (Sotyktu). FHATIAA,

55% -

S~ F A1 50%/65%/84%, PAS1100

K 65%/74%/82%, I 3L 457 B A Ak K 4w, 52

57%,

|GAO/1 &

X ERVLIEIE S S A

68% -

| CON1C—ADVANCE1/2 27~

70%, ¥ EELT AT RE

ICOTYDE 4% IL-23R S & F M ie@pLs], £ IR
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HByp o M T 9T BARAT, RBGAANT 0 R
#, RAHEE

B &30: REH OIRZ5HIT T

o R Ks BT #HOCE

FEAERRIRE

DT H IR A R Z 8 6977 20k
WHEETFIURERE, TR ROIREIT T A4 5o

E¥:3'3 Ol ALY sk LR M &

R IL-23R PDE4 TYK2

GEL] Icotrokinra (JNJ-2113) Otezla (apremilast) (deui:al:r:;‘tlrllb) Envudeucitinib Zasocitinib

4 & Protagonist & JNJ Amgen BMS Alumis Takeda

FDASLf & # 200mg QD 30mg BID &mg QD

(i M 2 iL% [ICONIC-LEAD m‘)i?‘:lgé 1 Aéffi:lgé 2 ESTEEM1 ESTEEM2 POETYK-1 POETYK-2 ONWARD 1 ONWARD 2 L;;;‘gggf I;‘SEELEJII?ZE LATITUDE Atlas
la 5 . 80 MR RTREGEARA TR LM SMMat® | SeMpats b4 Gt a6 A 5 that 30T H A 8 hof 5T AL 9 ot 5 B A 8] dbat neli A S Hat m R T & 4 4ot AR
L2 #16/24/520 | H16/24/52 16241521 #160 164 #16M #16mM 16240 F 167240 - 16/24 161244 F16M
B S 458 31 322 5682 274 330 511 459 433 416 555 606

;2 BMEIEH | H00mgaD 200mg QD 200mg QD 30mg/BID 30mg/BID 6mg/QD 6mg/QD 40mg BID 40mg BID 30mg/QD | 30mg/QD 30mg/ QD
EHEE:

PASI 100 2T/A0%/57% | 319%6/4196/49% | 32%/33%/48% 14% 10% 29%/41% 285440% 33%/42% 25%/41% >35%
PASI 90 50%/65%/84% 55% 57% 10% 9% 36% 27% 60%/68% 53%/62% 61%/69% 52%4/63%

PASI TS 69%/81%/89% 33% 29% 58% 53% T 70% 76 TTH T1%/T4%

GA 01 B5%.T4%/82% 68% T0% 22% 20% 54% 50% 61% 57% T1%/T4% 69%/71%

X B Insight, B4 1EH5%HT

BREARORBYELLRAEERE LR, ICOTYDE RARAFRRFH R EFH L5
SRAERSERNSEIL. WEM 111 8916 B $FEA, PDE4 ¥4l 7| Otezla FTA ¥4
AREFHAEZE

5. 2%,

69.3%, ZELRRFEMH (SAE) 2.1%, AR F1z2h R %
B iE Rt & T B R S TYK2 4% 5] B4k 45 4 P 4K T PDE4, {2

& su AP 18] B 540

Sotyktu., Envudeucitinib & Zasocitinib & FT & % 4~

B F A5 A1 K 57.5%, 58.9%R 62.1%, SAE A 1.6%-3.0%, 1%%%EH 2.7%-

3. 4%, LEPPeRGERER KR F ERELANE K iE,
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PSR

BK31: REH DIREHF 2 WA I

PsO o fi s i e A PE 6 4

i R AL (A B3k BARJR 45

E 3 IL-23R PDE4 TYK2

#Hin Icotrikinra (JNJ-2113) Otezla (apremilast) |Sotyktu (deucravacitinib){ Envudecitinib Zasocitinib
4 ) Protagonist & JNJ Amgen BMS Alumis Takeda
R RAIEIRRCES & ICONIC-LEAD ESTEEM 1 POETYK-2 ONWARD 1&2 m;mgﬁg?o
EE 2 165 $165 H164 $165 F165
EmEF AR 456 560 510 890 g70

it 7 40 00 19 o 200mg QD 30mg /BID 6mg / QD 40mg BID 30mg / QD
CEER &N & 205 50% 69.3% 57.5% 58.9% 62.1%
~EFRRFH (SAE) 1.0% 2.1% 1.6% 2.1% 3.0%
FHREHOHRRFH 1.0% 5.2% 2.7% 3.4% 3.2%

Xk Insight, BE&iEAH KT
ICOTYDE 485 2 R IL-23R &4, A%4MH L4 ®m4iRk. ICONIC-LEAD #F %L £
™, BT SFBAREFHFIL50%, SAE X 1.0%, B IR F 4122551 1. 0%,
ZMAEARH A E RGP RAK, B2 FRT TYK2 & PDE4 i@ 3 4. &A1
77, ICOTYDE &5 I 2 IRJT KA R BT, UMK F AN HIEMRETH%OIR
DR AR RIE A, AERERERERNS LA T EERE R
JRETT A E %, #t— P R4 @) 0 R 69 4 it 42,

BT A B ENES A AR e R¥emiEdE, EoREMETXELENZ
8] e 2 E . BATUCIAFHET T, EHAELFFIERE FEL R AL
17% - 24% (Stelara 19%. Tremfya 23%. Skyrizi 24%. Entyvio 17%), @ ok
JAK #7415 Rinvoq & %% M F 1k 26% - 33%. o Jk B & F 33k 73% - 74%, 12 B i
JAK £ B4 (3T RE. BTG, T2TRCLF FHAR N E)
% B W R AL I PR Ao STP 494 7| Zeposia 5 Velsipity % fEE 574 18% 5

27%, I3z A8t iEAe,
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FATTREE
B #32: FmltiEEK (UC) #HET

PsO o fi s i e A PE 6 4

i R AL (A B3k BARJR 45

E 3 IL-23R PDE4 TYK2

#Hin Icotrikinra (JNJ-2113) Otezla (apremilast) |Sotyktu (deucravacitinib){ Envudecitinib Zasocitinib
4 ) Protagonist & JNJ Amgen BMS Alumis Takeda
R RAIEIRRCES & ICONIC-LEAD ESTEEM 1 POETYK-2 ONWARD 1&2 m;:)m?sﬁozso
EE 2 165 $165 H164 $165 F165
EmEF AR 456 560 510 890 g70

it 7 40 00 19 o 200mg QD 30mg /BID 6mg / QD 40mg BID 30mg / QD
CEER &N & 205 50% 69.3% 57.5% 58.9% 62.1%
~EFRRFH (SAE) 1.0% 2.1% 1.6% 2.1% 3.0%
FHREHOHRRFH 1.0% 5.2% 2.7% 3.4% 3.2%

K F: Insight, E&EK A

lcotrokinra /£ 2 IR IL-23R 345, A& || #4 Anthem~UC A X F EALE £ 7
WEEF Ao HhFHME REMFE 30%, MEZRFN ZF 19%, AR TR EHE
WHEF; RS EER AWTR T H—HIN. 2% H, lcotrokinra TZ RR
F4 (SAE) X 1.6%, 1&F Rinvoq (2.5%-3.2%) REMSHEH: RARA
FRRRFMHE (60.3%) %=, 258474 F (3.2% 5 Rinvog (1.7% -
1.9%) #, B JAK XEZAEEL TS R 690 E . b A BMIFE X%, FDA
2. F 2021 £ & K441T Rinvog. Xel janz Z Olumiant 49 3LBA 4, & ZAEE L P
B a8 B oS e F A, SRR Seabfe T X%, JERR A AT TNF 394 5

PSRV W NG s i

m &f1IAHN, lcotrokinra /£ UC AR A Z £ I" 2 IRIB I HEST R IT A+ %
AWM ZERA, B 1 B RBIELRIE S e, 58 2 A
UC o k3% 77 ¥ "7 B & s AR 89N R 2 6, TR P E R UC LTI

Ko

33/ M



A ARRE
Protagonist 53% 4 B %% lcotrokinra M T F RS HEH, e &+t
KAFBBISACEALAMKRCE RIS, FARFEANGETFTAEHEL
AR, TR, BAERERM EF CAkAR 5, 000 7 £ T EAAM, MAERE R
XF K, FHEEMREE R EA 2027 - 2028 SF k442 T NDA H 34k, #HAaTF
REAZRLITIE 1.5510£ L. 4B %, lcotrokinra B Sz =i sh 4 X
HEZAMTIN (BHEHM10-501cELd 2 0.7-1.01CcEL), HaELT
4.25 L% o
B FA 6% — 10%69 Wb XAF AL B 38« SF B4 4B 314 40 A2 % B A AR

-

Yy 7.25%, ABiL 40 fL£ e # 10%3H TR, B A4 EHENE, &
lcotrokinra “F 444 #1i& 2] 50/100/150/200 12 % 7T, Protagonist Xt & ALAT
Rovalties Al 4/9/14/19 fL & Lo HAVINA, ZRH RM LA 8] RAET
A AEHB I AR, LB 5 Mz ERIUZE G E R, RTH KD

D FEAE LM B LALAARA], A IEN NG RIELOB 2,

B %33: lcotrokinra X 5 F#): & BZAZLE(GHE Royalties

na feh BEFX PASI 75 PASI 90 IGA 0/ Bt g g
I N i s . ey |EAE. BABEFE, LT [EFESE (13%) . KA (3.5%
Skyrzi |#144skes| Lfas | IL23 [ KF iR [8791% (H168) [T2T5% (#168) | 8a% (m16A) [0 BARE Y kS (25%) ' °
RPN . o o e e b e Eefoiif g (14%) . %A (4.6%
Tremiya |& %4 £ %5 5% | 123 | S Fiedt [B6-91% (H16/) [70-73% (H16/8) | B4% (HIBM) [ St 55 T R ey PR
IR . o o |, SRR EARE Sk (M%) . B (4%) . ke
Cosentyx A4 £ ¥4 ik | ILATA | CFid |917% CH16M) | 76.6% Ch16M) | 78.6% (n16) [0 A (25
. i . s . wanmy (A, SR RAT R, A [RMBEASE (17%) . LoPass
3 ¥ i ~ [ H X B R 2 - 5]
Tatz | fosks | R | AT [ AT [6790% (5128) (66-71% (#1258 81%-83% (%128) [R T FRAEE G IS A RS I
Bimzelx |# &%k $a[aet s A7 | A FEH [ 7677% ($£48) |85-91% ($16/9) (84%-93% (#16/9) |18/ 5 ;z;%*)“ e
HETD K 2 2.
Otezla | mr##as | &# |PDE4 | om [2033% C#16M) | 10% CH16M) |20%-21% (wigm) [FAM. RAAXTR, oi 0¥ (9%) . & (7%) . Lo
55 AR (1%)
Sotyktu |ATa%42| BMS | TyK2 | om  [5358% (#168) [27-36% (#168) | 50-54% (H16H) [ befoii A (19%)
ICOTYDE | 7T it 4 [PTGXUNJ| IL23 | o8 [69-78% (#16/1) [50-58% (%16/8) | 65-71% C(%16/) |wAsmh efol A (T%) . KA (4%)

kR Insight, E&iEAHF AT
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FARRIRE
MSD: MK-0616 &3k & A ¥ PCSKO D IRIRAK, H % ASCVD &5 i-4tdEiz
5 K% fg L %
AR EA O FRIREK PCSK9 345 Enlicitide |11 A& 3| £ B4 %, A 2026
FKPt. Enlicitide (MK-0616) & & zE—R Az |1 HlE RIXI 69 2 JRIFAKZS
Y, 3 CORALreef % 7| =9 %4 5% (HeFH. AddOn & Lipids) 3k % 2 &
%, ST 2025 F 12 A 3K1F FDA B K BE R FiEA (ONPV), HF
2026 -4 A mpk Bk P aE; £ E FDA &9 L7 wiF it T 2026 SF A4
AT Rk dEadt B, KMNATZ7 %A 2T 2026 FTFFEFRAINDT AR
L o

o E KR (CVD) RAEMRS ERWELEAR. LT, USNRBHELIKE O q
& (ASCVD) A &9 CVD & s B A sk a9 40% 4 b, 1K B G & & 2 B B%
(LDL-C) = ASCVD 89 BumM e N &, L mfsF#Hasa Bk, iTEH54
Y A e BIEE 65 69 & &, 833 47 %) HMG-CoA LR B,V I IR P e B B3 4 k.,
H LA ta ok & LDL stk & ik, Awik fniF LDL-C 6490 K. AR, RiTH
A" 6% " F =428 0 LDL-C {REA SN E1K 2 6%, ™A R AN K % B2
Fte, (F BofEE@iad (2023 5)) HAHES AT FREATIEARLIES Y
B, REARHIEA R B mAE L ig RS, AL el FEEARITEA, BT
FRINEAK LDL-C 29 15% - 25% (53 35% A THR A 29 14%, 5 K58 Z 8% A 7T 3%
20% - 24%), 1EFFRMARA LR X AT S, WWhFLZEHEA, 3t Thlfih
E K L& AT AR AR, RV AEDERHLE K,

PCSK9 ¥e.%.69 X LI /o T M AR 477 6937 B . 2003 4 Abifadel % A I PCSK9 %

AREHRAEMSIEEEEmE X, BT PCSKY i i 5 mie & @ LDL 4k

35/ M



FRAVRFSRE
2E A FHA S LR BRARIE AR . M T [T LDL-C F 1R 694 S AL, &£ Tk, 2015 4

Evolocumab ({R&AL%E) 5

FDA 3t 7 4 5% $it PCSK9 ¥e.v) 25 4%
Alirocumab (FTA|® L #E 4 ), WARFALE T, XAKRERAMNIT ST A LT
it — 3 A& LDL-C & 50% - 60%, ELALPIAR X RR RS KA FKTHIT, K,

H2-4F— RO TEHEH, FEFKPRAENRAZHF L, THEER

B IAHA o

2021 412 A, 23K A k¥ ® PCSK9 & siRNA 254 Inclisiran (E £ Z) %
FDA #b/E, R T A HIMAMHM. Inclisiran BT 457145 5 a0 7 PCSK9
mRNA 3% F L&, AR Sk 49 4] PCSK9 & & & 3A, 92 2L LDL-C 44K 44% - 54%.
EAHFERNEGRAE INAZEH—K, WEBESF—K, KA T KY

BITIRAE, A e AR T AL

B & 34: POSK9 B4 £ KU EH (IeE B £35: siRNA FE-ERIFHEHE (12

) %)
[ ] I Wi rmak
35.00 Inclisiran/EFaa) =
2000 30.18 14.00
11.98
2500 12.00
- 2222
10.00
20.00
16.35 . 754
141 8.00
15.00 1296 12.86 .
1117 10.95 6.00
10.00 8.63
6.78 400 3.55
5.00
200 1.12
0.00 0.12
2021 2022 2023 2024 2025 0.00 —_— O
2021 2022 2023 2024 2025
kiR: Insight, E&ERH LA £ Insight, EAiE 5 %A

MK-0616 & Bk iV F A & &9 0 IR K 3R Ak X PCSK9 445, B &% ASCVD % %324t
EEH XSG LF. 2021 F AHA #5252 B KW FE L Phasel 448, 2710 -

20mg 7 = AT 2 al b ST P& 4K LDL-C 2 65%, 5 35 PCSK9 4] 42 90%, 2023
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FARTSRE
4 3 F] ACC 2Nty | b 2RI E 4 & 7| 33 B AF 7.t N 381 17] 5 12 ) B ot
JE &k, P46 omg. 12mg. 18mg A 30mg V9Nl Z 04 H —k 0 R4 25 8 6977
Ko ZBRIT, BRAFAKESE LDL-C 513 ZH R ERST: bmg 40 41. 2%,
30mg #8 60. 9%, J7 X LRI A E 4T PCSKY F4t. #EN |11 HE R I HL,
CORALreef Lipids iX3& (n=2,912), Enlicitide 20 mg & H — X 2 IR&J7 24

BE, /R iEay-F3 LDL-C 4w A 59. 7%,

A FE IR F 89 2 IRFOK, MK-0616 & B RB248 (C10) 45 R B& 3 5% sk 47
KRBT, BHTRMWIESREAEBARE (SI8EE 30 »4r425 AUC 4 2
TREE 33%), BHE TR THEY 8 DI E RKZER, HIRZYE 30 5947 F# %,

#HA

Bl #£36: FEASZ54 PCSKS 1 4k #FETHE : MK-0616 =R 20mg 77 18 & ¥ #

214 #LDL-CH-#5 S 3k et ] HBHFX B £ B
b it P #730% v H—H—k b
g #50% OB —H—k W
S A AT B ni & -49.29% ow P }j;‘ffﬂ‘“@f’ = B
e dir & A+ AT
Repatha(Evolocumab)+ 4 i7 itk 4@ it 52w 420mg Q4W FE
Praluent(Alirocumab)+ {2 i7 itk 59% 24w 150mg Q2w
Praluent(Alirocumab) Fia 3 58% 52w 150mg Q2w At
W Ht 0. 3 H &2
Legvio(Inclisiran) RNAI it 52% 72w =i, Z 5464 F —i 284 g
mg
EEEE X ¥ itk ok 50% 12w 150mg Q4W e
i 7 Fin 3 oI5 51% 12w 300mg Q8w FEAL
itk 1215 62% 24w 150mg Q4W
Atk 12 1% 60% 24w 300 mg QW F
Fidk i 500 12w 450mg QAW P
Hitk & 60% 12w 150mg Q2w at
X3 & 65% 48w 450mg Q4W £
itk ik 66% 12w 450mg Q4W ot
e ik 57% 48w 600mg QBW ETE
Fitp ;. 67% 24w 150mg Q2W %3k
itk Tk 54% 24w 300mg QAW Hoat
ik Bk 50.7% 24w & B —i o fi20mg NDA
IAZDOTBO0mE & & 57 Jospt LR 3 50.7% 12w # B —i v iR30mg [[E"]
(Obicetrapib CETP A9 4] # NewAmsterdam 32.6% 12w & H =i o B 10mg [[[E+]

kR : Insight, E&iEAHF AT
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AR SSRE
A% 25 HS-20118 E 2 A X #NG K G W IL-23 0 RIFKL KA
% PCSK9 o AR 3R Ak

HS-20118 344125 B £ A7 K49 IL-23R 0 ARIFAK, BiTfamf IL-23 {2 5i@%
MRAFerPEEBREH. £SID 2026 2L L, NAAATHAETE, #FHH2L
BEBFEGFHA | 9% (HS-20118-101/102) #4E. A5k AKEAL., I

B KRR TR, %% SAD #2 MAD, % 129 & iXE A4,

W BRI FHIEIRER —RSY, FHRAXETH IL-23 8. @
697 4 B, PASI it ARt A& E#H B ER T BH W, LAEIZHE 6 B
M PAS| 0 H 4 FIE——100 mg QW F|=4: % 4 F-39.1%, % 10 A~
58.0%; 25 mg QD #|&4: % 4 J§-54.5%, % 10 /§-90.5%. @ % 8 B,
100 mg QW 7| Z 4849 PASI 75 Atk R 33.3%, 25 mg QD R =48 A
75.0%. 1GA 0/1 m & pbflAs #Aafh, 25 mg QD 7| E 40 B A K 485 549 1GA

0/1 R&etpl, # 87.5%,

B RAMEHZFHFEL T RIELRGE, IRET 2P A ET R E R
R REMN (TEAEs), HAMKE R ZRMMXF. K% TEAEs A —
W, REESFTHRTATEBIKL, TR B LLAEEEL LN
¥ (SAD) XIbey ¥ & TEAEs K £ F 48, AKX AT ELRRFEMH (SAEs) &
5 2R X 38 49 TEAEs.

FAVINA, HS-20118 454 B = B 23t N5 K G 2789 IL-23R T AR3F AL, CERILE
RIAFEG PK AFAE, “Trba9-FH7 A R F 092 btt, A2 AP EERE REHR
Mo REXRTE, BATHE 42K 1 A REAMES, BEERIEBAGFHESE LI,
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FATTREE

B #£37: HS-10374 5 HS-20118 4R/F 4% -2H71b 3257 1L

5 L AR HS-10374 HS-20118
HL) TYK2 2 i)~ F IL23 & AR 3R AL
L AT # AT M £ 14 1E:5
B L 1134 14
A4 40 42 43 97
A7 Placebo 6mg QD 12mg QD 25mg QD 100mg QD
BBk i o ) 12w 12w 12w 8w 8w
PASI75 7.5% 28.6% 72.1% 33.3% 75.0%
PASI90 0.0% 7.1% 48.5% -
PASI100 - - - -
IGA 01 10.0% 33.3% 65.1% - 87.5%
TRAE 55.0% 45.2% 58.1% -

kB Insight, E&uER7HT

R BN R R IR A3 2587 A BB K. Rk E =, W RAT B -7 A0 06 R A5 T
RRALFAEXMA, BHRERFETE, ZRLTRESTK, KK, A5 =5 RE

B E PR LT R

BD X% LI : BD B #H AL WOAFR . EMBANE BARAE . BT L
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