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AETHHE. BANN ., ERAN KRBT CORERNBF, SHBMNLEARM LS EEE AR R A,
@ f2 8% 43;1}]%*;5\%—(%&‘?, #&ﬁﬂiﬁﬁﬁi?ﬁ’%ﬁ#@

LR SRR AL S S RIS, RPN TSR Z S Wiy Bt R, A aRE KM K,

HAMBAL, 2026-2028 F: DL ALkt bt E N 141/169/2086GWh, CAGR 25 20%, + &% # T H AR E KA xe it
RARR, GEAE N B 2SS B R EALE K2 H I 229/286/349GWh, CAGR £ 25%, E &% IRA HREALNE K.
BR BR e R I BURIRED, AMERE R B BT Advtk, QRER S BRAAREERZITA 1%RAE 8%, SFH Tk
WA b A, 2026 SFAMABE R T RETER B EH, TLR 2 THLEEGTFIRIE, SEFL 1%;
2027 Fw S A NEE R, AT B KL R I, £ AN IAER G R LXK, BiEFESAE 3.5%; 2028
AN R A TSR T A2, TR B IGEEAL R G B AT, R ER T N, kit d
K¥ R, BEFENE %, HINHEER Y 3% BIE 1%, WLHINEE, ZhtEm At &ELE IR, 2026 F £ H
IRA ikt B M A2 4t o 447 s P, R &b P A Bpsh e 487 2 8%, ik Rk 3%; 2027 S5 BCEA W ey X3 B 9 ok
AEXEH, AERFAFETIBRGEET HE L, AR TF, SroiEIt R LhE SRS, TLAEKinE
W IRFRLERA, BIRESRATIRE 0.35 T/Wh, 5 LFP M4&&-F, Fis. e Rk 2 F % Z 9 2 ek,
FHINBERMZIRSE 6.5%; 2028 SFAAR i At —F 5 E 0.3 T/Wh, 484 LFP 5 R BAAA M3, B, ol 5 5
WA R 3RE S RIAE LM E LR B, S R E T RA A EESRINFHEBR T REL, RARE AL~
R o E 4k, HEFNEIBERHE—FTRAZE 1% QFFRFR: ELXLEIERAMEFF 2% (241.2), &
AR A ARERIAE, BHRERNERLTE, RALGHLBEAEEESTLERREE, FIAATREBRENTGE S
AERNE KB 02,

AT AR, HAMFH L, 2026-2028 F: D& ML RIFE K (&UFER*1.2) 5514 10/29/66GWh, CAGR
2 155%, THRRXMEK; QRN EIRSE R %R E 10%, BB FE PR IIL, FANELZ A,
PRIEKED: 2030 FATLRMEERERIZ AT, £2FFRERTEN77GWh; FRAT LR P @K, 4
NEafEIE K, BNEZRENRE S TNBRESARENE K. BMNCASHERE & THWH, TLEHNTIHRT KY
B, BURIE KT RE N L 50 M A R IR T T B

Bk S8 R G — WAF A B A
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K
*
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&

BE11: 2025-2028 F#) E & #3455 F 69 RF E Ao th FFEHAN (GHh)

2025A 2026E 2027E 2028E
o E w2 122.82 141. 24 169. 49 208. 47
+ E b E 0. 11% 1. 00% 3. 50% 8. 00%
RN R 0.13 1. 41 5.93 16. 68
BN AL SRR 178.55 228. 54 285. 68 348. 53
BN bk R 0. 44% 3. 00% 6. 50% 11. 00%
I pE R 0.79 6.86 18.57 38. 34
ARk Re b =
(4L &) 0.92 8.27 24. 50 55. 02
AIRWALF A = 301. 37 369. 79 455.17 557.00
ARFTHHEE 0.31% 2.24% 5. 38% 9. 88%
IR B AR R R IRE K
(2L E £ 2) 1.10 10. 04 29. 40 66. 02

R P RATAEAE S LB AR (AT AT AP 20260, HiRMZ, SMMA &R, B4l KA BT A

E O RAEMHZ AR B St o B A s AL S AR AR 09 b B B AR AR A B E R R AR R IR E Ko AP ARMBERKTRE KARBERIFE KR L
et g (BXFER) & HE

2 ARTHBEEF EHA IS T ER AL RO T A

3 ARMEMILEIRE KR RSN CRF RS R E S G F LR, LR E LRI

@ 2R : AMBEFRRITFENE LS, T RO SEREHE

MR A, KRR Y AR R E | KR EHRRRE, BASNSERHLE LT EHITLELSRY 5.

FAVEIZ, 20262028 5: DA A dw k. HAN 89/107/127GWh, CAGR 24 20%, % # FiksaiK F &, —# ¥ )
EBE KB H5010/16/24GWh, CAGR 29 51%, A E L, REMKRR T ETHIERFARRERK, QREH
71 BRBEEERE S%RAE 16%, 2026 FE2LT AL HFMLEAF TRE KT, RMEIRERGK ST
FALTRIE T, BFEFLP 5%; 2027 F44% PACK i A 5458 45-F, B KRIEFXRF o h 2 KIE RN RALY, wah=
B ERIT G h ik B, BEEMZAE 10%; 2028 F, 25 FAMAN4EEE £ R0 R E PRI, M RALBIKTE
B, B a3 ARSI L, A EREFZ A4, MEHSIE EBRDH, L2EF#— T E 16%. HINF
BRI 6% LK E 15%, 2026 A B, FFEALELABNEML ZXBFREEL, BRAXRRLET G FNEE
RE 6%; 2027 FATHIL T FREEN, KEAFREGRA, SR iNEE 5 ER-TH, RETRFEHELERAE
10%; 2028 FA @, JEM. FEARESTKBK, IKRRAARERLERE), TERSBEEHN P oL,
HiERREE %, QFEIFER: AL LENE KARE FiF 20%, 424 PACK #n TR, L35E 5 & A& W EITLE
BRE, TRALBEN TR L ERIRRAMEN O 2BE,

£ F A EBIL, &AFE %0, 2026-2028 552 DA HBZA D AMELERE LA A 6.08/14.71/28. 66GWh, 17 b 4E
BEgik, QLHRBAF A MEEKEEFEMS 10%2 7 £ 15. 84%, AL SHEEN K.,

PRANE KEZ: 2030 FATAH M F SRR E, AFEFREKTE 71GWh; T RAITLIZR A PIRE ., 25
MR, FEABRAEEHRBRTANRETKE., B REARFLE TR, TLEHR G, FAKEERR., 1R K E A K%
ETRTHEELE, BRH ) RMNEEHR T, ALLRRAGE R x, LBt biik, TP AMAELLRE
i#,

FzanETIiRE EE=dAE@ www.ipoipo.net
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B & 12: 2025-2028 F#) C A BEZ) ) 65 R FE R foth FEAN (GHh)

2025A 2026E 2027E 2028E
b EZH S ke 73.10 89. 00 106. 90 127.20
b ET G HEE 2. 09% 5. 00% 10. 00% 16. 00%
REEZE DR AR 1.53 4.45 10. 69 20. 35
AR ) i & 5.2 10.3 15.7 23.5
HINT bk R 3. 27% 6. 00% 10. 00% 15. 00%
EIN R e Tt & 0.17 0. 62 1.57 3.53
s ZEH M ETE (LBXEK) 1.7 5.07 12.26 23.88
A ERERF) ) W Tt 78.3 99. 30 122. 60 150. 70
AT A EER 2.17% 5.10% 10. 00% 15. 84%
B IRERE) N AN R IRE R
(2L E £H1.2) 2.04 6.08 14. 71 28. 66

KR REFTIL, HEMBETA (5] MR R BT PIFRA), BEIEFRATHNH
Ve AW FIZ A B it o B i S 7) R ol E A AR 2 8078 B RN R A R R E Ko Sk A aRiea 7 e IR E RAAERIE £
Rt ez AMe Bt E (EXER) &5,
E2: ARTHBEEZLRBH LB R ER AL KRB ) Lk it E;
E3: ARBHNNMEERERLZTEREISZH 0 REEN AR LY, BIERERRLTEF S,
@ AFEFHN: BE A0 FARZ G E, ATHHRYT K. ﬁ’%ﬁﬂf"‘%s’tﬁ TEEAHR

M EAE R AR S N A0 AR F HIRANIEEIR, M2 LLERSERRR PTENE RS, BREEE LR
HRKMEEHE,

HAMBIZ, 2026-2028 5: DAFKAEF H ik 7. 1753/2232/2739GWh, CAGR 24 25%, % i T 4 #R31 Ak R & 4k =
faE Ik, QEABEB S ARBFEFEHFK 0. 1% £ 1.5%, 2026 J’Hﬂkr%k%#i?li’himl"‘&, A00 4 % A A it &
B TNEART EAARE R, B EENIGE E 0. 1%; 2027 5S40 482 5 B A BT R4k, A00 28/ & 447 T it R R 77 i@
BE K, R EIRA T AR FISIE B ARSI, Bk SR ATEZE 0.35 T/MWh 5 LFP #-F, % ﬁYaNit
#HizH RN, HEERFE0.5%; 2028 ‘?‘fﬂ‘?‘ﬁzﬁlﬁ’*Tj*éo 30 T/Wh, #8#4 ﬁiékézﬁ/ﬁxﬂﬂffw‘#éﬂ%%‘
BT A R BB R I Z 9K T N F, B it A 2T AR PR, fﬁ]%%$£bbﬁ@im,/}k$ﬁ AR E] 1 5%0
QFFEKR: BLAEE %445, PACKBAFHE, A& L EMNE KA E LT 20%, FARKEFAEZGELE
fRRME B,

EFUAEBIE, &AFHE, 2026-2028 4F: DAKAENHMEERE LS5 HH 2/13/496Wh, T ZEBE LK. @
AR EFN DB ERSEFEMN 0. 1% E 1.5%, FEANEKE DAL E EBDIEN K.

PRIPERKEZ: 2030 FATEHME L HFHIEK, A‘?‘J‘FTmi\k 225GWh, KA 40 Ak 2 5 A ﬁfeﬂ&%rl%i
HERKEMER, EmBSEE T VALK RS R HEFERINE ., FREAMNE TR R ALK FiE
ﬁ%ﬁﬁ%ﬁﬁ%%%%ﬁmAﬁ%o

B#13: 2025-2028 F#) EE X FE 77 F o) RFE R Fo il HEAHA (GHh)

2025A 2026E 2027E 2028E
ARAFEHN N VG TE 1495. 00 1753. 00 2232.00 2739. 00
AT EEE 0.07% 0. 10% 0. 50% 1.50%
S2AEHN N ETE (BLE K 1.017 1.75 11.16 41.09
EHARNNMELREER 1.22 2.10 13.39 49. 30
(& SUE £%1.2)

R P RAFHRCEEKCHFE, LEALIR, BEIEFTHNHE

1: ABMNEZHABERALRAEN LG EREFRBRIEFRVNELRAENIACETRER. AFLRAENIPHECETRERRBERE LA
ERAFHNMLERE (LXFR) #TIH

E2: ARAEHNMNECERERRZARAEN N LB R EELEFZTR, BIFERERLALIFAF S,
@ *fca‘%qw: Al A 44 UPS & 38%, T AL T ELGET EE

S Al EIRE, MERETERS. AR EAN IDC BEEBRT R, Tk A 2026 FMHEAL T HRIRKE,
a*kﬂ'l‘Wiu, 2026-2028 4F: (1A HRFIE b o Wby 5t : 35/69/105GWh, CAGR £ 72%, Al AR % 2 K ALEE K Hudssh 4L 5 UPS

Bk S8 R G — WAF A B A
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NG IERESIRS R

ERUENZRY K. QREHN: 2B ERSH 0.5%447 £ 3. 0%, 2026 F5Ik. i, BHEF LI FHF LM
w UPS AKX, BAY i@ AR TR 5, BXARLFHEAKBIERI KK 3-5 F, HFUNTTEAMNK, Lts
KM, BFEFRAL0.5%; 2027 Fil 12 AshiX EFSMF, MBI LER P INRE . BIGRERA, DLEHHETD
BB Y B IE, FidARRAKE P S AENKNE, HAABRLER, BEEFZE 1.5%; 2028 FarA4E P
ZFRIEAIMER, ATMEE LR B ERAKIE, RNALET SBIET R, EANLFES HH, e REBRAR N
A A H A G BN, 2 EAFEHNSEERRAZE 3.0% QFMFREL: ULLEMNE KK 2 ML EREHE,
LF20%A THEEZRAAEBRTMA, METREELE A& TATFEREMA,

KT ERR, SAVFE 48, 20262028 F: DA KEIEP SMEEITRE KIRAA 0.2/1.2/3. 8GWh, T F 7k
AL EIEN B, DARKIE T SR HEEM 0. 5% F 3.0%, AP ERE = LIBIEE T 7 Ko

P RIE KEZ 2030 SFAT IDC A ARSFZ R K, 2FFRE RKAD 256Wh; P KT k38 K 57 A% TR &
B350t UPS MR EE b3, KIFEETHX@ERA. EHTAMENR, SPEERATARE., KEFS
Al B AEANI LT RE, T RRIEATATR B 5. AR BK.

B #£14: 2025-2028 F-#4 B A IE 715 F 69 R 5 Efo i SFE A (GWh)

2025A 2026E 2027E 2028E
T T R 15. 00 35. 00 69. 00 105. 00
ARTIHBEE 0% 0. 50% 1.50% 3. 00%
AREIEP SENE BT
BB P ML E 0 0.18 1.04 3.15
(& L% #)
BRI SRR E £ . . o -
(& SUE £%1.2) ) ' ‘

R &I, B AR A

G RASRLER AT S DR S L SRS SRR 2 AR P ML RIRE K. P AP S e R IR E KRB R L Rt
AT B BT (BUF L) #ITHIE

E2: ARHEFCHEREE LR AREIB T wed R EESEEIRMR, BEREE KR KA,

B T 2030 F4h E T e K S 2 T LA £ 498GWh.

FAVBAL: AN B A fEE B 2 R A, HARERRARFESREETE ., & bk AT H R A, KBRS
AR B TE = e K5, M 2025 0.5 T/Wh TIEZEFKE0.2 0/MWh, +5HMEA2 50%.,

EFUE S FE e E AR EMER, RMNFEER: AL eTZAERW K HG 72, A 2025 F 20 LT3k
% 2030 5 1296 /27T, BF¥EKAR 6515, THEMMBRR N H T F AL 5140 (2026-2029), BHAAED D
HEHAZ (2030 SFA2 B rbAZ 45%), HAE PO R A HR MR IR w bk

FzanETIiRE EE=dAE@ www.ipoipo.net
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B #%15: 2025-2028 F#) ELEE NG F F o9 HEAGHA (GHh)

2025A 2026E 2027E 2028E (Z%A_GQRS)

Rt W= 0.92 8.37 24.50 55. 02
WAL ik R = 301. 37 369. 79 455.17 557. 00 23%

UEZ xS 0.31% 2.26% 5. 38% 9. 88%

BHNMEHTE 1.7 5.07 12.26 23.88
ekl te 78.3 99.30 122. 60 150. 70 25%

UEZR xS 2.17% 5.11% 10. 00% 15. 85%

AEFN A= 1.02 1.75 11.16 41.09
HEHNH Bt 1495. 00 1753. 00 2232.00 2739.00 22%

UEZ xS 0.07% 0. 10% 0. 50% 1.50%

AP SR LT E 0 0.18 1. 04 3.15
HAEF RN TE 15.00 35. 00 69. 00 105. 00 91%

UEZ xS 0% 0. 50% 1.50% 3. 00%

cme il itE (BLEFK) 3. 64 15.37 48.96 123.14

ARMEERE R (LLEFLKK.2) 4.36 18. 44 58.75 147.76

R P RATERE T L H AR (REAE S AT G KA 2026), ARME, SMM A &R, HEMAD AL (5] AMEFER IR BT P IFMA), FRATIHA B K
RlAFBRE, REFRLIE, &I=5, BEIERF AN

E O ABMNAZEABIRT 2RTRAGFTLEH T ERBEBMLHSERERNELKMECETEL AP EXSTTHLRMECRTEKARBRIFE LR
MeFMe L RE (EXFR) ST HE;

E2: BRGFTUNHMEEREGEARZRCALTAL (B 11-15) $4 4
E3: BRIAFTHERMELRIFERR 2R LN ELSLEEZ RN, BLRREXRIMLHE.

B % 16: 2025-2028 F# & EH Ao 7 G ALK (GHh)

2025A 2026E 2027E 2028E

et (L/Wh) 0.45 0. 40 0.35 0.30
T H A (L)

fit h 4.97 39. 69 102. 91 198. 06

BAF ) 9.18 24.33 51. 49 85.96
AENT 5.49 8. 41 46. 87 147.91
KAEF S 0 0. 84 4.35 11.34

B Fm 19. 54 73.27 205. 61 443.27

Rk EpiEe, BERIERS AN

2.2 BEFA: 1 AEWNS, BRESHA

2026 S5 R4 B F M F AT TE L @ PUAEAL F M0 R AT AL B, AR R IR E KA 18GWh, b K38
323%, AT A MIER S R, 2027 FiEEATLIGRZ D EE, REMNLITABRITEA T, RE 2029 F, Ak,
AENN AR R G ERHALRAEE GWh, 2030 FA /T k0 kKT G,

EBARIR T R F, 2025-2030 “F4h % F K LA R 7 A K oo o =40 BB K . (D2026 5F: e FAFTNARBLR, A
ATk A E9AR S E ., B RIMERR R B X R 52 FHIRS B P Fb, etk bbbk A G, BmRAH )G
EHBER, HEFE EBAIT LRI AEN S HIE PSR AEAEBISIEN &, AR & T . D2028-
2029 F: AEHHORBR, EBFELEM, A0 R DENERE LE, EHRMIRIGR, I E WML RE, T
WEETOMMBREEQAEHN ), BEGEE BBIKT i i2s) ) &3, B, BAS ) at—F k4. @
2030 FAZ: HFEFOERERAEHRK. Al AR EZHE LW, B UPS &2 F KEF5LI, KB O EbFsis

Bk S8 R G — WAF A B A
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NG ISIRE SRS 7L R

I, PRPERETRKAEH A R, 2030 FAEHNNAE LA, EXRA ST LS —KE KWK, e, &3
A HAET R, MEEERT,

B #17: B EZLLEHE (GHh)

2000
1800
1600
1400
1200
1000
800 B S F KA
600 AEN T B FHL
e -
200 i B85 K& /;TJ%Z -
_%3*"1:
0 j —
2025 2026E 2027E 2028E 2029E 2030E K #p
¥AP S  AFEHN wmERFH wfERE
KB P RATEERL T LA KBS (AT AT G R 2026), FikME, SMM A EFE, EAiE R

ELR RS XA . E s b7

Q) eI Z (Z2AKH, —HMHE, EFEAIR): 1) BHRFGREAR: #REEEK=5000 %, Kit4aEE 8000 ik
+; Y ATARSE 5 AR 2000-5000 'k, MEAEERG=FE K, 2) T FEKEEMS: NE TR KE, FERIFSHRE
BT, KpBRA[EES, KRB EG., FRELMEE, 3) s - AikE: maillv/ 48 FrkA %,
AERAAE)BEMEZADA, CO; wERAHO, MARNE, BRFR—HHEEE % %L, 4) RAKREALFM:
2026 FAAE A A S TR ER . 42, FERE G AL I, 5) KETEAE RIEAM IR : 4-8h A4 L& i AL
#oo 12n A ERIFERE, IR, R4 E AMREE R RAEMKL, FEME TN,

@ HHhEHR M+ ERTEMR, EHEANELEE): 1) REFEILFRIK: 2 25A% 90-160Wh/kg, 1XH BER
SRR T0%; TARAE QAREE BRI R, LR 2 % F R A2 W K 20-40%. AOO % A #5244t % 1% 250km, %
WA A LR, BRI 300kmt L ALE oF 2] 160-180Wh/kg, 1RV A LikiR, 2) P& THMA I F £, Ba& QAR
BENg, ERBBRMAEFR, RS L EEREE, 3) EMBEAINSK: BRARSTES; L& L E4EH
K. TEFRFEGGLEEA; BRABTFTHEFL, ZHREFITIHAZ LR R A

@ #EP o IDC (FliAged, LARATRAKRRZ): 1) SHEKVEAETL: UPS FLam K Fxkd, Barsh L
TRBREAE, HEFERBEBGLER, EERAE D, 2) Ao AIGESRE: IDCHERELREIE, Bk
ANZ R UL9540A & R HINIE, RSP —pbifid; BRNREREERIE, 6., $HEFRMMIIABIET O,
3) THINER T EHES: FTLBHREEERDR, AL LB K. MG LAk, £ RAn/ENL UPS a4 T
R A1ER

B£18: £ BRI CFREELE TR E IS

R HRAABREA, RAHE, BEIEFF A

B2 aHTViRS E=AE@ www.ipoipo.net
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SHRE SRS LRARE

=. meEreE: BIRROER, (ARER. SMHEERD

3.1 FLagLdMBRMELE o

BT T Db b TS TR, CHRTEZLAS, k5 LHRHERE, PHANBREER, THSAE
AZXKFH, ERTAH KA LEER B, LAkt

@O EFAMALFRZ SR, BEME, EABMA. R, R, RAKARLZRE, LPEQM, ©F
R TR RAZ S H AR R, RBARRAE L Z BT A BB e = LiER A5 =B,

@ FHEATRER A AIEIRT, ARG, B PACK & BMS. PCS. EMS £ Z4E AR, L F4H A
THE—HME, ZRERRN 5B AR

Q) THAFTREH K, TEFEMR. SUER T L= KA. ATMERA, o5 KY, B Xikks P
IR BAL B T B A F A E ST 9.

BE19: $E A/t 27
b RAH A FRA Pt RBTRRHES REEAR T BRAUR

AT, PHAeT BB, AMAF

R A w3k
EHAH L S
EEAR. REH | BRANS. BB TR LR ?%ﬁﬁ 7S TN
M INTRE X S5 L) M A/PACK P
N4, 18254 BB, e %?iﬁf%
" LR REFR LG =
MM RS, PR b=/
R A FALSRI A 5% R
3 1 g KA. HA
'K‘k‘/’(‘$ $
BREA. ZRMA. FHAHL FAER
B R
A, T IRAH B
. I GE T A
S T . e "
T ) BT R AR R R3] L&

R HRME, ERFRA, N8 E R, BEIERT A

AN R R A LA A s A RO/ R/ SRR/ TR/ H Al B e A 27%/20%/11%/8%/4%/30%, Bk 2 ILIE fi L £
F. BRERTHRGRAD>HAFIE, MESRER, EAMHASMEETT, ©HRATZRETT, FiRhEL
BARG, dtigie, e EMAMKERRABRREZAEFSNEE, RALE TR AL BN H,
RA BT R MG E A WA AR R L AAARE ), AR S RIRRT R4S B HRME, ik
HIE RIS, MRAL LM SRE 2 FE, AR @, IR RRATTEAZERK, EMR, LMK
Z, FAREA AT e AR ARt A o oo a4 30 A KR G AT S i a9 28 A ML T8 A 77 190

B £20: #E B EKIEH A

BAZRT | mA&  YMEE R st b 42 a3 Ak MK H
RETH: MFTRFET, T P MEHFEMEMFEERAZAAZL
AE HRA R 27.1% S EE Mk, BFKRRALE, RY AFEFBRETE, 240 BENTE
AR F B B A TR B AR Bk FFe TEAL R E# R
fad: 4% QMR AR B AT o e N -
3 % =N gE 2 SN h 2 o > = > = *%ﬂﬁ&ﬁx‘d&}?@\*ﬁ)ﬁ'\ E’F({JC—I Z Ae
71 AL R 19. 5% s U-AE F e Ff;f\g; ;S;f\rj?‘ﬁkﬁw WA — R o, TE R TRM R K
B E AT R S ABRBRAMRZ4EH P& [ NaPF6 MR, BLr ik, A
W, iR ik 11. 2% g WALHALE ), AR ANE  PiA I AEREERH R RS T SR
= A
Mk LR AR A AhdIE 7 AR T AE 2 WASE R AW R M E KT
B RAR 7.8% ; *~ R4ash, HmIRGEHHRX ®, KERMERWAEY K. Ik Ef
# A FRETE

Sk £ 0 B — T4 ) 5 9
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SHIE SRS LRARE

B m: RBARSEEM 5 RELEURME AR FERSA

[ iE 3. 9% 7] BEES, TAPERAAAE  EA, BAEITEBIRIERNERMRAZR
WAk 5 bk M6 T KT e A ok — R B A
ﬂﬁ’f&ﬁ?ﬁ 57]\;’\ %‘%’Jﬂ\ PH': S >~ a2 > — s St
Ee 0.4%  BEXT  AAAASAE Ry T8 EREEARILE P RELE
é%ii‘]‘ 7+7FU%V']3&R1%‘;I}7{%F¢-$

Rk BNAES, ARA, NEFRA%E, BEIERFLH

3.2 FHRV#A: FERRELF LRI, BARERBTMLOE

Al AR A E P T TR, R ELIFRE SR RAERT, &5k Tk, iTE5HRRFT R E %K
BPINEARR BRI, AR ARBR AR ARARETH: EMREE =T/ BReEBAENHT. BRALLH K
FRRE, AMABMBEGRGIARR, LAMREIEERKRN G; B, ©HEREEREAE, RXEAKRS, %
FREEEEHEETLS. GASLH TN, LT ASRELLANR, BTAAENMEHEF A : B LS HEEH
ERRSBERBFERSHHE AR>S KL ST > ez >aE,

B E21: 8 EA it G F AL

R MALE &b EE & A EX B EY E L EAL
4h ¥ JE AR 27% = = 15, ISE R I
FR AR TR 20% = K 15, WX —>eb K
iR 11% P W 2 A =~
AL 45 TR 8% i & 1, e

& % 4% 1%, o 7 F e
é—ﬂ‘]r—%%%iﬂ: 100% 1'3—3 rc% CP R—%}‘ﬁ@}}{

KRR BNBEFF, BEEIERH LN

HAVNA, ©X, e, EM, FBERT A Z i LSS TR
O w¥: #I¥EHL, EAALAMATS

Flbfn B CETTETPHESEERRERTT, COERRE EHMEAASLALRETHEZS, HILRE,
—E ., ZA WA PACK £ bt ) AR LR ET A
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