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PTANTE E—FF PCB AT LR R & (AL #:3h PCB A%, HDI &2 2 E k) HE @ik T
PCB M7 KM T2 Hife, PCB ™ MLBERI A R AT E & 72 A, PCB 1T MLHY 2 BR™RE 2 1, CCL ™k
TR A B, CCL R ER 147 38 v Jiy 55 o A SCE U/ 4 [E K il PCB L5 #1 CCL ™ Mk % BT AR,

(—) AIBjhAgdEsh PCB #l CCL A4

FMAIX Rubin B #EHRZLD PCB@X 20 B, CCL ALKZE M9, i Trendforce, Rubin
BN S REIR, 2EARERMR, i Switch Tray XA M8U %% (Low-
Dk2+HVLP4) #1 24 & HDI #ki%it, Midplane 5 CX9/CPX M5 A M9 (Q-glass+tHVLP4)
Midplane W& Z )2 PCB N 44 2, BEMRS M PCB MAELL L —MRIBA @M 5. Rubin Mg
BN T =i, Google TPU V7 1 AWS Trainium3 5 ASIC AT Ik %5 #% A ££ 5 A\ & & HDI.,
i Dk ¥4 E 5 AR R 2 530, B AL B 785 A9, CCL B 2 7+ 2%, 0 PCB RER B2 .
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48.85%, 2025 4, HEA PCB F#{EZ 2Bk PCB F=fEHI 57%, 2Bk PCB 17k 3e 5 51 H 70 84,
2025 fERT+ KR G A EL N 37.4%, PCB 7ok E £ EAE B E MR CCL flE L A,
PCB fb2 85 ; wilifhilE 1% PCB L2 &Hl3E) mi. PCB %+ . PCB &K mk, R4+
B PCB M EEEREFEKMMFEAE, RECWAEWRBER., RUBE, FOLET. KEHE
B MEZERME. PEBRA. LEEKN., @R, BE. REEE T AT MHEREL. 2k
AR, iz, P EHESE,

#*3: PCB i H2 B am] HEM— W&

IS UEH R 2025 FEBEW FMAMIER/BOEFHIE
002938.SZ SR EIURIR:64.98%; 1M 2 LT R HHEATUAIAR : 28.83%; 1%, RSS2 FIHR:5.41%; H Mk 25:0.78%; 42Bk FPC J3k
600183.SH AR CCL 1 PP:62.52%;PCB:32.16%); /% 7+ ¥ A F:8.55%; B~ %:2.31%; CCL Jk, [HEINAGR PCB k5%
FEL - HL#% 1 63.859%0; il Hif Bz LCM £54H:14.9206; K 2 411 14.78%; /e 3.58%; Hift:2.87%; HETHLER IS5 HU &
002384.S7Z RILIKS® . .
FPC /™, Zititifs
0148.HK BIEERA  CCL:37.27%;PCB:29.34%; k. T 7% fh:27.89%; :3.36%; FLE M\ 1.19%; Efth7=/531:0.94%
002916.SZ  IREEHEE&  PCB:60.72%;5 5EE00R:17.54%; HL T 01306, Atk 55:5.58%; Hift:3.15% ; HL4% IC BRI B F=HEH
300476.SZ MR PCB #illi&:93.74%; H A 1.55:6.26% ; LERIME PCB filliE, W PSL s FPC #51E
AVIBEHTTIHIR: 77.369% ;754 07:16.07%; 85 B4 4.290; TSR 2.34%; 53 284 5 MBI :0.04%; FliiE
002463.S7Z LA
TSGR Sk
603228.SH ST PCB:93.89%; HAtih55:6.11%; Ei:MIYE PCB fili&, GEARNEN
688183.SH AR PCB:96.33%;H A 5%5:3.67%; 4l PCB | RihE
002436.S7Z MARRHY PCB:68.07%;1C £1%EHAR:23.220; HAth:5.39%; 1 FARMIAMR:3.33%; 1C BT 7
002815.SZ SR PCB #2:81.43%; H:Athl55:11.04%;1C #itk:7.53%; i) IC &tk 55
603920.SH PR WEAR:88.2060; Hofthll 55:7.51%; 4RBEE, 5:4.29%; BEMCN T, BUERESS S~ e
001389.SZ I ERHY PCB:93.01%; 5 Atk 55:6.99%; Al PCB hE, FRHR
002913.SZ e wE PYJEMR L PA F4R:75.56%; 53X HR: 15.95%; Ho At 1 5%:8.49% ; Z BRI E, 4N PCB
600601.SH JiIERHE PCB:93.95%; HAthl)55:5.48%; Rl & S HN:0.55%; 1T FHFt4A:0.02%
603175.SH R PCB:93.41%; H Al 55:6.59%
000823.8Z  FARHLT  PCB:49.750; 1k BRa8:27.5500;CCL:17.52%; 7 H1 7 %:5.18%; [ fifs PCB 5 CCL W%
603328.SH GRUGERS PCB:100%
300657.SZ SMEHT PCB:53.14%; B 1A= i Fe iR 55:38.13%; T YEHR:7.59%; HAth Ik 55:1.14%; PCB NF
603459.SH ZIMEHY HDI #R:62.35%; MR :15.84%; 2 47:6.81%; H Mk 55:6.729%; MIZE4E &5 4R:5.95%; 1C #ifl, 28#k#k:2.33%
002579.S7 FERET NI PCB:66.02%; 314 PCB K H M FAMEA:27.4%; Hfth 1k 55:6.58%; WIERR+ZRAENONAR, FPC bk
002741.SZ  HHERME  PCB K2%5:70.249% (b1 16.85%; B FLIMATEL 73296 Bl 25 57 5 :2.61%6; SR FR bR 206; At 1 55:0.98%
603936.SH HHET  PCB:74.52%; E filfb FEF FLaRAA M (S 152H) : 18.6%; HoAth 11.55:6.88%; FEAR A, BUEAM A S
603386.SH  IWRME  PCB:86.020%;EII25:7.620;SMT:4.03%; ¥4 :2.34%; PCB K3, Fiiss SMT M. BHL= 5
002552.5Z  EEEHE  CCL:65.81%;H:16.46%; M 5 42:16.16%; Hfth = E 1 55:1.57%
301282.8Z  &WHT  2IEH:71.84%:; 5 /AUHAR: 18.31%; Eftr45:9.850%; A1 TIk55:0.01%; ZERHR N E

95 B ETE S0 R 2 R 7 S S,
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300852.SZ XEL PCB:94.81%; HAthk55:5.19%

300739.SZ  BAFHEEES  PCB:94.11%;HAhlr%:5.89%

300814.57 PR R PCB:89.29%; H A 1155:10.71%

301132.5Z TR PCB:89.28%; HA1155:10.72%

002134.SZ PRSI PCB:100%

301251.8Z BURES PCB:86.96%; HAthl45:13.04%
605058.SH  MEAHLT  WHEIZIEH:57.41%; 3 HifR:31.3206; Hifthlh55:11.27%; 2/ IWEIH+2 2R
301366.8Z  —t#EME  PCBA fili&HR%5:79.69%;PCB & iHAR%5:19.61%; H Ml 55:0.7%; PCBA #l3&+PCB & HHARSS

920060.B] 75 V5 % [2HT:43.490; WHIHR:29.85%; FATHIHR: 18.37%; Hofth 11 55:8.38% ; % 2/ X0/ A THtR

605258.SH  MHAIHLT  PCB:96%;HAtl55:4%

301628.57 IR L PCB:95.35%); H A 11.55:4.65%

300964.57 KN HE PCB:90.19%; HAth il 55:9.81%

688655.SH THFE PCB:93.54%; HAth Al 55:6.46%

920357.BJ FelhF  FE PCBA, IS4 T 141.620:; T4 2R HLT:29.56%6; TAk42H:24.93%; Hofthll 55:3.89%
301176.SZ TR L7 FL I §E:71.61%; PCB:25.36%; HeAthl55:3.03%
301041.5Z LFETE PCB:57.04%;HT-HIXEARS:29.98%; BHIE £ iR :7.96%; LTI AR 55:2.68%; Hifthll 55:2.35% ; PCB My

PRI Wind, HERATIEFITEE

MR & RFE, PCB = ILEErh My St ERf. RIKE®E., EEEA. KBk, e
BHEE. P HUEEGY. SEEH T 2025 FEME IR T 100 1270, Fm BT MR, FIBEA,
iz, AR, BLE, BEE T, SASHE T 2025 ERENINED 50 1275, MR R
FRE A EE, MR, AR, KM R, MR P EEGY 2025 ARV B 5 FTE
IS 30 127, 2025 AEAIAE A B4 A B MR PRI A R G AR SRR IR m LS. MEE R, PR
. ERmHET. AR, AEREL. AREE. BT BURE. R)IERE. BEFEF, 2025
ERBAEA A A T AR AT G XHRBE, SAMEHEF. FRET. BERE. RMEHE.
WIFA LB . 2025 4F PCB T AL BFI R FE¥IE R 19.9%, HAIEFHIE N 6.2%, #Ei# ROE F¥IE R
8.27%, Wi HMRREIE N 44.94%, R 2026 £ 8 A 12 HUk#L, FMIGH W PCB 7=k bk F %
LW AER PE(TTM)E#{E 7 100.43 %, PB(LF)WEEN 7.67 5%,

4 PCB P BE % Eiizvm] 2025 W S5 8T (8 H 12 H) PE&PB fhHifi—i
Pakg IR HARER

i3 =R

EHRE EEFER BWRAMT  FEAZ FEAZ piez| =il 2 EHE AR ROE s PE(TTM) PB(LF)
Jt Jt

002938.SZ  My&H+xKE 391.47 37.38 35.34 0.08%  21.50%  9.49%  10.95%  28.86% 61.78 6.81
600183.SH  “EZERHY 284.31 33.34 31.75 89.54%  26.47% 13.69% 19.94% = 42.29% 88.56 21.77
002384.SZ  ZRIIKE® 401.25 13.86 9.66 7.50% 14.09%  3.47% = 6.46%  63.98%  179.73 16.20
0148.HK  EEHMA 453.75 44.02 15.98 -32.63%  17.47% 11.25%  6.81%  32.77% 11.97 0.00
002916.S7 TR FHIE 236.47 32.76 31.14 78.96%  28.32% 13.86% 19.10% = 43.82% 72.31 15.97
300476.8Z  EZERHE 192.92 43.12 43.04  277.07%  35.22% 22.35% 25.95%  52.85% 58.67 7.69
002463.S7Z T EHBLGY 189.45 38.22 37.61 47.69%  35.48% 20.16% 25.29%  46.46% 55.03 14.96
603228.SH  R=HEHT 153.08 12.31 10.21 -3.15%  21.59%  8.13%  9.42%  44.07% 86.34 7.21
688183.SH ZE25H¥ 94.94 14.73 14.68 348.72%  31.16% 15.52%  25.64%  48.88% 54.57 16.56
002436.SZ  M4ARElEL 71.95 1.35 1.41 H5hE  19.57% -1.45%  2.52%  61.92%  415.15 11.33
002815.8Z  E3AHAR 75.44 3.24 3.19 17.88%  21.13%  4.94%  3.66%  25.53% 66.94 1.85
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603920.SH  tHizr 55.77 6.84 6.05 7.79%  21.14% 11.72%  10.48%  31.20%  49.80 4.28
001389.SZ J &RHE 54.85 10.16 9.88 45.66%  34.43% 18.520% 25.53%  47.25%  53.25 10.34
002913.8Z Mt 55.30 3.08 3.08 -9.35%  20.86%  5.38%  6.93%  49.79%  84.89 4.17
600601.SH 75 EARHE 49.39 4.72 4.03 91.53%  25.14%  9.56%  10.21%  52.35%  88.57 11.35
603175.SH H@FIH T 47.52 2.31 2.05 -21.52%  20.02%  4.87%  7.97%  65.61% 62431  15.01
000823.SZ H@FFHT 63.31 2.22 2.19 8.65%  17.33%  4.35%  4.55%  36.24% = 41.82 1.66
603328.SH  fXiiif T 40.25 4.66 4.47 5.66%  22.18% 11.57% 10.79%  31.61%  28.66 2.67
300657.5Z  BAfEHLT 73.13 1.47 .02 HSA®  12.45% 2.71%  11.06%  79.76%  98.29 12.34
603459.SH  £IHkH% 36.77 5.40 5.21 169.28%  26.36% 14.68% 23.29%  54.06% 13540  18.45
002579.SZ  HETHLT 31.41 0.27 0.21 H5HE  16.94% 0.53%  1.14%  61.56%  349.66 3.82
002741.8Z  HHERHE 29.64 1.04 1.03 45 HE  13.80% 3.53%  5.37%  48.59%  84.16 5.89
603936.SH  fhfH T 36.12 0.07 (0.25)  SHAE  1447% 0.11%  0.15%  57.35%  (319.31)  2.29
603386.SH  BRTFAHY 25.36 0.07)  (0.28)  FHUKAE  15.50% -0.26%  -0.52%  63.54%  (104.83)  3.40
002552.8Z  SEERHY 31.47 1.24 125  HH5AE®  16.64% 3.35%  8.29%  57.88%  135.25  14.88
301282.82 SRHT 20.61 0.90 0.82 45.65%  14.94%  4.08%  5.26%  47.90%  66.60 3.27
300852.57 DY Eft: 19.32 1.28 1.13 -6.80%  20.77%  6.64%  5.70%  25.51%  51.41 3.19
300739.SZ  WAFHHLE 18.60 0.83 0.74  MSHE  23.28% 4.44%  3.00%  24.58%  102.02 3.18
300814.5Z R 18.79 0.29 0.27 9.31%  15.05% 1.56%  1.77%  49.57%  716.20  16.74
301132.5Z iRt 16.47 1.19 1.06 19.02%  18.02%  7.25%  6.56%  38.49%  47.17 2.91
002134.SZ  KHEMH 13.79 0.05 0.07 -76.45%  14.52%  0.37%  0.95%  65.90%  358.53  10.86
301251.8Z  BURE 15.44 0.67 0.63 41.60%  19.12%  4.36%  4.25%  47.23%  158.99 5.32
605058.SH  1HEAH T 13.48 1.52 1.39 12.27%  23.21% 11.31%  8.39%  50.49%  26.15 2.23
301366.5Z  —fhifHL 11.27 0.29 0.15 -78.08%  28.54%  2.59%  1.36%  25.59%  128.76 5.21
920060.B] il 11.80 1.25 1.18 1.12%  20.15% 10.57% 11.59%  41.87%  30.01 3.39
605258.SH  BIHT 9.79 0.67 0.56 -12.25%  18.30%  6.75%  5.50%  28.21%  40.67 2.07
301628.57 BRIk 9.54 1.21 1.18 20.88%  29.38% 12.68% 10.31%  24.550%  55.32 5.60
300964.8Z  AJIIBHE 8.76 0.32 0.29 72.77%  17.13%  3.51%  3.14%  37.33%  185.40 6.10
688655.5H  JHHEN 6.89 0.22)  (0.26)  SHFKA  14.43% -3.25% -3.41%  54.33%  (217.62)  7.63
920357.B]  MARAT 5.99 0.66 0.63 49.63%  19.01% 11.00% 16.32% 41.83%  22.94 4.11
301176.SZ  JREEHTH 17.20 0.59)  (0.61)  SHFA  3.21% -3.41% -3.97% 46.11%  (174.24)  5.59
301041.8Z  &EE 7.01 0.20 0.06 -80.35%  23.46%  2.56%  2.96%  26.72%  118.87 3.95

BRI Wind,  HEBGTIEF T

(=) MESnbe g 2Rk R PCB 2=l

s SRR F 1999 4E 4 A 29 H, MEZEREAGGRINERA A EKLTEIR Y, AFTF
2018 4E 9 A 18 HIEWRYIIEFH R 5 A B ilio G 5 42 B o 42 BR ¥ 61 P /0 B8] i L 45 4% 28 PCB 7= i i
Ko Bt HHESHERSWE KRR B, AFMEMRA XN PCB ™ ik, 3 % 5 u BIK %
FPC. SMA. SLP. HDI. RPCB. RigidFlex S Z /™5, I/ 2N H THEINHBEF M. HELET
s PR T B = il DK EV P4 AT AT IR 55 88 55 7 dt . AR4E Prismark2018 = 2026 4 PAE it
HI2ER PCB AL HES, MERE4K 2017 45-2025 FIELJLEM Y 2B K PCB A=k, A RS
PResil Aok i, #E 2026 F 6 A 30 H, AFIHE —~ KBEAREBLIWAR LA 64.54%, A
A A+ KB AR A 75.94%.

95 B ETE S0 R 2 R 7 S S, 9 |
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E2: 2026 4SBT RIER

LIRSSl
CRENERERARIESRERS | 0.26%
SEREREEIY—REE | 0.27%
HERRURITIRI002 HETFHGUEREE S 1 0.39%
HEAFRERGERAR 1 0.45%
REAFRRRGERAR 1 0.56%
PHARAR 1 0.98%
EEREEE—FT=HE B 1.04%
EErh R EA R AR (HROE) ™ 1.80%

EHEERERAR - 5.65%

EBSPARAR . 64,549

0% 10% 20% 30% 40% 50% 60% 70%
PERIAEIR: Wind, BHER 2026 FHR,  HIERAIEFHISE

2025 4, AR BOE TR AN S L 64.98%; 7 2 FLF R HH LA AR O i b 28.83%; %
L MRS5S EE 5.41%; HAthk 55N S 0.78%.

K3: 2025 FMEE U AR AR

JEFIMR

= ST R AR

B, IRSFERTIR

Atk 55

RRIR: Wind, WHRFER 2025 FFER, PRI

MW 2025 SENE SRS T, 2025 F, AFSLME I 391.47 {2, MK
11.4% SEERUA B4 F)E 37.38 27T, A Hhif 4 2.5%, SEBLHI4E 1 A3 35.34 127t [F L3 K 0.08%.
2025 FE N A SEMAEETHE S B B EH 72.86 27T, FILLHH 2.04 27T, 2026 4F LF4F, ARFISE
WEN WA 172.17 1278, R K 5.14%, SSHARAFE 12.84 {278, REEK 4.11%, S
fAEEFIE 8.92 27T, M FRE 22.31%, Z AR MFHE W, AR AFNCMRK 4.48 (278, L&
Al B S BE 5 U %8 0.07 4278, 10 5 5 FIE 5% i 4.5 12 7.

==
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https://ipoipo.cn/

€9 FERTIES | CGS LRI - T

E4: 2022-2025 5545 U R (7] L3 i E5: 2022-2025 553 eV B4 A1 A2 R b
m E I (127T) — [l I REAFRE (12T) e [ LE
500 11.40% 15% 60 60%
8.69% 9.59% 47 5041251.07%
400 10% 50 40%
5% 40
300 20%
0% 30
200 0%
-5% 20
100 0% 10 -20%
-11.45% -34.41%
0 -15% 0 -40%
2022 2024 2025 2022 2023 2024 2025
KR Wind, HERA IR IR Wind, HIER IR
2025 SEMS P BRI B RP A T, 2025 A F BRI E R 5510 21.5%/9.49%, 23 Bl
[b+0.74pct. -0.81pct. HAAIZR FH R 10.42%, [FLLIEE 1.86pct. HH, #EHRHEN 0.7%, [FH
LE#2 5 0.09pct; B 2R FH 28 10.07%, A LLER & 0.03pet; I & 28 F % 6.28%, A L N & 0.33pct;
W55 2k FH 2 M-0.35%, [AELHEE 1.75pct, 2026H1, AHEIERZFE N 23.98%, [FEk+4.91pct; 4 F
Ry 7.33%, [-0.16pct, 2025 F AR BEME AT 0.52 1478, D 0.37 1470 ARIH™
BT 488.5 12T, [EIELHE N 43.07 {Z7t,
[El6: 2022-2025 M2 IR 38 R 1515 [&7: 2022-2025 [ 4Hs BHA B 2 A 22
A= e — 55 R EEBHE —— R R 2R %
30% 12%
% 10.04% 10.42%
24.00% Lo o870 ! .
2% w 20.76% 21.50% 8'17%/ 10.079%
8% 9.56%
20% 8.56%
13.84% 6% 7.73%
15%
\10.25% 10.30% 9. 499 4%
10% 20% 0.55% 0.66% 0.61% 0.70%
506 0%
. 2 2024 2%,
0% 2 -0.99% -0.96% 9070
2022 2023 2024 2025 -4% 2.10%
HRPRIR: Wind, HEHATIEFIFARE RN Wind, R IEE T

() MERFHRA 2R AL R PCB kAl

WEZRH AL T 2006 42 7 A, AFlAEE®H L2, HDI. FPC RXRMLESRINEFL. A F=F
WO, AFT 2015 6 A 11 HAERZZ A ONLAR BT, 2026 4 4 A 21 HAE# 22 AT F 4k
b, HEl, ARESR W, SRET. RE LB (EIRP)IRE ARBR M, =525
FAL®EGE., REIEH L, TWHRK, REBRTF, Hi—REBEREAR. HEEE. 2SR RET I
SERTIE U, N FA T SR A A B AT A E SR AT R R A, A S A BRI AL &
FPEEAE, ArBRER KA 2R AT H N PCB SUSI i3k, 8% 2026 53 A 31 H, &
AR+ K BEZR & F i 38.73%.

5 B SRR T 55 R A R A ) 5 7,
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18: 2026 4 —ZF M EREHT+RIBIR

IR -

CiER

ik

JEf

HEZRAHRIF IR30022 5 B IR BUE SR B
577 QN E 5 P IR A S BOE S FR B A
FIERANMER SRR A

hid

KM L SRS FIR B A

AN TR AR A A

A s P R A S R 2 ) (i)

B AR BRI LA
= 0.50%

M 0.56%

= 0.68%

= 0.71%

. 0.79%

B 1.00%

. 1.12%

I 2.86%

R (B ) H IR AT
TR AR AR B PR A T

I 15.06%

.. 15,459
0%

BRI Wind, JERFHE 2026 4F—F/ZIRE, FHBGH 7075k

5% 10% 15% 20%

BEEMEIEEV LB K, 20256, BERB LI E WA 192.92125T, [ LK 79.77%.
Hr, PCB fill i 55 5288 WA 180.84 {27t, [LLHEK 79.92%, PCB WA itk 93.74%; HAth
WA 12.09 {27, R K 77.55%, WA G 6.26%, A F SEBAREAFIE 43.12 {276, [
PEHE K 273.52%, SCERHIAEEFITE 43.04 {27C, WK 277.07%, 2026Q1, AR SLEE 55.19
feot, FHEE 27.99%; ANEISEIEASEFE 12.88 (270, FEK 39.95%; STELH1HES A E
12.57 {276, FEHMEK 36.07%, ARG AL F R ENISE, 7RG Rsii. A7 R EANS
MR S MBHE MAZ O SR, 78 AT ). BB 0. S RE T S B G, 2 303 0 72
ESRBR ML R =, W) Ma A E N E R, SRR ERE T T, A E A R T
) /NI N 5 EBy 62 R N

E ="

A 18]

E9: 2022-2025 MEZERFEUA R [7] P i3 E10: 2022-2025 M Z=RNEL VA BEAFIE A2 [F] b g E
m— O ((27T) — Al m— R (127T) — L
250 100% 50 300%
273.52063,12
192.92 250%
200 79.77% 80% 40
200%
150 60% 30 150%
107.31
100 79.31 40% 20 100%
35.31%
7 50%
50 20% 10 17.93%
0%
6.10%
o 0% 0

-50%
2022

2023

2024 2025 2022 2023 2024 2025

PRI Wind, HIERATIEFITE PRI Wind, HIERAIEFhE

2025 SENE R R B A GE D K IRER FE. 2025 4E AN A B AR FGF R 5518 35.22%/22.35%, 5
AF E+12.5pct, +11.59pct, HiiH 2% FH %0 8.58%), [Fl L FR& 1.34pct,

== o
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E11: 2022-2025 HEZRHEERIZ R g R 2 KE12: 2022-2025 MRS %
— AR — R
) — V55 2 R EHEBHE —— R HARI 2R %
40% 35.22% 129 10,379
2 9.92%
10% 8.58%
30% 7.97% 7.77% 7.85%
22.729% 9 8% 6.51% 6.62%
20.70% 6 22.35% 0/——\ )
18.15%
200% 6%
10.769 4%
10.03% 8.46% 0.76% 1.82% 1.92% 1.87% 1.330%
10% 206 0.67%- 0.62%

0% 20
-0.35% 0.20%

0% /v

0% 2022 2023 2024 2025
2022 2023 2024 2025 2
PRI Wind, HEBRAIEFTTRE SERPRIR: Wind, IR

(19) AR 2R PCB 45 BB il

TR LS BRAL T 1984 4, R T ET ARE RN, 2 2ELE, AFCS 2R E
155 15 75 1l 36 78 B B2 7 1 o ) R R T T KRR R MRS A SR, B T HR B B LS AR AT L 9 4 2
ol ] S 2R AR AT ) S AT o 2 ) A SR B ) R BB AR A M L R RTINS, R D R R (BRI AR
M BT & P FIRT ARG, B R O R G TR R R S R T T R AR
AT EFREHIACNE S EE &, #E 2026 4E 3 A 31 H, AFH—KBRARKEEZER GRID
BIRAFRMK 62.61%, AFIHIHRKARES IR 69.55%,

13: 2026 £F—Z= IR FLEE A+ ARBOR

m i RBZRF R LB

KENGFREERAR 1 0.27%
EEF R FEANESR RS | 0.28%
BEMAEE——Z=4HE 1 0.31%
AEFATEIR300 22 ZATFIRAIBEOEFLVES 1 0.32%
FER L IR TR SRR RS 1 0.33%
EAFRERRES/\F_HE | 0.41%
EEASERARAFA-ARAEER2101HE 1 0.41%
KEBH IR SRR ORI S 1 0.86%

B RE AR AR (Hilkm) = 3.75%

FRRBHEESR ORI ERAT e 62 .61%

0% 10% 20% 30% 40% 50% 60% 70%

BRPRIR: Wind,  FERFTIEZF07EbE

2025 4, TR HLH B 55 B B AR RON B 60,7295 BFEEEEARIL i Bl 17.54%; BT
RN bk 13%; Hofthll 55 WA o Bk 8.73%.

5 B SRR T 55 R A R A ) 5 7,
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El14: 2025 R R FLES HAARE L

ENHIFRRR AR

= PR

R AR

Hftolk 25

PRI Wind, FERATIEAT0bE

WA B IEE WV SREI R K, 2025 4F, Fr LB LHE WU 236.47 (27T, [A FLIE K 32.05%,
Her, PCB filig W55 B LI 143.59 1278, ML K 36.84%; HREHAMR SN 41.48 12
Jt, WK 30.8%; LT HEBLSS U 30.75 17T, [FAIELHE K 8.93%; H Atk 55U A 20.65 {27T,
Al L3 K 45.42%, A~ R SLIA RS RIE 32.76 127T, G K 74.47%, A7 L IATEEFE 31.14
fe7t, MK 78.96%, 2026Q1, HrEHERKSLHE W 65.96 27T, MK 37.9%; AFSEHMIA
B FE 8.5 27T, MK 73.01%; SEHHIAEEFINE 8.49 1278, LMK 75.04%, RpE &R
1 2026 4F ARG, A | AR FTE T 21 122 23127T, R K 54.41% % 69.12%;
N EATAEAFRE W8 20.8 14 22.8 1276, MK 64.36% % 80.17%; 2\ Fl 4 E 55 B & 3 1
K, FEFIRZREE A T R8s & BRI A IR, A FHE R 1F i 1 39 K 5 ) FH 9o R & AL,
BN TR TS = RE R, P R s A T ERRE . MR RE . R A
RIBERZE, LBE S FEE L,

E15: 2022-2025 R HLES N R [F] L IR E16: 2022-2025 T4 T FELES J-RE4 FITE R[] g R
m E I (127T) —— [t — R (25T) e [F] b

250 236.47 40% 80%
200 32.390/% 30% 60%
150 20% 40%
100 10% 20%
50 0.36% 0% 0%

0 -10% -20%

2022 2023 2024 2025 2022 2023 2024 2025
HRPRIR: Wind, HEHRATIEFFRE PRI Wind, HEBRIAIEFFFSE

2025 AER WL B MR D W S8R FE. 2025 SN E B AR FEF R 558 28.32%/13.86%, 4
AIA EE+3.48pct. +3.37pcte MBI BR A%y 13.05%, [FILL N 0.07pct,

B2 aHTViRS E=AE@ www.ipoipo.net
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E17: 2022-2025 75w HLES B2 R g of 22 [£118: 2022-2025 74 HELIES HH A 2% FH %8
e TR PR ¥ 3 = ) .
i B —— T g——e E
30% 20%
25.52% 24.83%
23.43%
25% \0// 14.60% 13.129 9
15% 12.43% 12% 13.05%
20% /\—
13.86% 10% 12.37%
150 0 11.15% 11.23%
0 11.72A)\m330/0__y 10.66% ! ’
10% 5% .
1.81% 1.99% 1.70% 1.61%
-0.04% 0.23% 0.26% 0.21%
5% 0%
2022 2023 2024 2025
0%
2022 2023 2024 2025 -5%
KR Wind, HERAIEEFFE IR Wind, HIER IR

() ity 2 fEinG BakivbO PCB Si% il

FHEBG T 1992 FAELAE BWLmiEsr, HF 2010 EERINUES A5 Fr /N LA FER -
W, AT 002463, AFIARARLHEMATEHERN “BMAE PCB k. M RIE” M35 K, K
K PCB 7 k&S, 28 Al S22 45 N3 b (3 HE 1 BB A7 ML 2 (CPCA) R i i) PCB H a2k,
/3@l PCB 7= i DUE 5 0 L . BUR PO EMIEHE . R4 M7 o000 N UK, PA T ks, 2k
SR DR S R AT, AR R A FHE R BB, AR AE 4R PCB SUEHEA BN, A FIE B E
Hl PCB &isk. 7E%dE 0 PCB Sk % 2 PCB Uk Ik A5 2Bk — . A FE FAME R,
AN ARILIRRIE(20.16%) (2024 F£K) , #=E 2026 /£ 3 A 31 H, NFEIAIT KBRS ITFR
45.78%,

KE19: 2026 F—ZRE ) A AT R BEAR

m iR BRG]
BHEESERARAT-RES21014HE m 0.51%
REBHEBRIEHERSTIEFEREE | 0.51%
AT IR300 22 Z AT RAIRBOEH RS | 0.56%
ZEHAESE-FNAS W 0.60%
57715 FUESOEEUsm BIE S+ 3 m 0.86%
HAPPY UNION INVESTMENT LIMITED ®8 1.03%
FKERRHEEIRIR AT R E AR RS . 1.05%
F PTG IRA T (REALIE) e 10.08%
WUS GROUP HOLDINGS CO., LTD. S 11.26%

BIGGERING(BVI) HOLDINGS CO., LTD. I 19.329%

0% 5% 10% 15% 20% 25%

BRPRIR: Wind, AR

2025 4, PHEMGFEEWS S, SA@ER TR b 77.36%; IREMRIA A EE 16.07%;
BEMEIRN S 4.2%; TAZ&R A HEAMK AN S 2.34%; BRERHEIWA S 0.02%; HEUK
A 0.02%,

5 B SRR T 55 R A R A ) 5 7,



€9 FERTIES | CGS LRI - T

[E120: 2025 R HLRATHAAE L

2.37%
EAPIER AR

= HZEAR

MR

Lolki s R HoAt

GRIRIF: Wind, HIERATIEFTE S

FEBRAIEEWVSHEAEEK, 2025 F, PR LBE WA 189.45 27T, ALK 42%,
Her, PCB g5 sLBlE WU A 181.43 17T, [LLIEK 41.31%, PCB UK itk 95.77%; H Atk 55
W 7.98127T, R 60.42%, WA &bk 4.21%, A SLEUE RS RITE 38.22 {27T, [AELHS K
47.74%, LIAIIEEFIE 37.61 (27T, WK 47.69%, 2026Q1, ANEILHEW 62.14 27T, [
LE# & 53.91%; AR SCEUT B4 FIE 12.42 {27, F LK 62.90%; SLB09ESFIiE 11.63 12T,
Al LL 3 K 56.02%, P HLEEGY A 2026 4 FEENGHI Y, AFHI ST E T B A B AN
FE 3K 28.3 12-30.0 {275, I K 68.17%-78.28%; H1IEH4FEF it A 27.3 {2-28.8 17T, [
[EHE K 66.08%-75.20%, ARSI K FEZ 6 T m s imil, AL IRFH. mMEGE 5 K B aER
EHEEW KR SIS F R, N FL R A O A IR Bl v AR o LR T, B A R RE O
o UhAh, AFIMRETAFT 2026 56 - FENMBFM T NE, FERENCHE BT I, A K i
RUONE 2 A5 B i, 3R — 25 184 2 B R I K OF

E21: 2022-2025 I EEA N K [F] B3 IR [E22: 2022-2025 " FEMS A7y UARE4 R R 7] B R
I (1278) — [Alt — R (25T) — [AtL
200 189.45 60% 50 80%
71.05%
49.26% 50% 40 38.22
150 60%
40%
30 25.87 47.749
100 30% 40%
20
20% 28.03%1 3+
50 . 20%
12.37% 10% 10 I
0 0% 0 0%
2022 2023 2024 2025 2022 2023 2024 2025
ZERPRIR: Wind, HE BRI RN Wind, HIFERTIF5bE

2025 AR LB D B MR D A B FE. 2025 SE N E B AR FEF R 5 518 35.48%/20.16%, 5
AR LE+0.94pct, +0.92pct. A 2% A Z9 10.68%, [ 0.96pct.

B2 aHTViRS E=AE@ www.ipoipo.net
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[E23: 2022-2025 i FEI A7 B2 K 5 R 2 [E24: 2022-2025 i FEH A A TR 2% =R
— R e R
) — SRR — R ——— R I 2
0% 34.54% 35.48% 12% 10.59% 07y 10.68%
72%
30.%1‘)—3L17%/’_ 10% 9-21%

30% 8% —

19.249% 20.16% 6% 75706 8.22% 8.34% 8.249%

0,
20 16.% B 3.27% 3.139% 2.749% 2.80%

2%

10%
0%

. 207_7___-————-""2'023\024/02%26%/
-2% R -0.36%
0% 1.64% 0.76% -1.37%
4%
2022 2023 2024 2025
PERIKIR: Wind, HERAIEFIFE PRI Wind, HERTIEFFE

(N) Filki% 2 FPC fl PCB Je3k, B JResie

TR AR LIRS B & e i B BR 27 (DSB]) #AET 1998 4, Hi& v 1980 4F Q52 F 5 M 7R Ll #1
M — 5N B MR E T o 2F T 2010 FERINEZFZ 5T L, RN ERE M+ RELE,
NECB R TR, EER (BN REEMF. CHRERBAN RO SR, fERTF
L U, A T T ML B AR (FPC) HEAL 2 BR 88 . ENTRIHLB% A (PCB) HE4 2 BR 88 =, 2% Al B 2 DAIH
B L 5 0T RE R R R A% 0 2R TE IO AHE X 3 AR T2 £, AR TH 2R PR b 55 ORI R U S RN, 42 0 4
HHBEIRA Wil o RNEITEANEOKN, ToKlE, REMRW. BE 20263 31 H, &
A~ RBRAREKNF K 16.53%, ~alai+RERARE R 42.1%,

E25: 2026 fF—FERIFERTHRKAR

m iR BRG]
FERHRA R A BIER S ™ 0.53%
AESAHP R300 52 ZARTFRAIRBOES LR ALE ™ 0.56%
HERENMERABIESHEEEE . 0.93%
NG RRRGERAR . 0.95%
WENTFREGREIR AR . 0.98%
HEANFERER O ARAT - 1.11%
HER  —— 321%
FEH RS A BR A (RHE)  — 3790
K e 13.519%
TOKN R {6,530

0% 5% 10% 15% 20%

PERRIR: Wind, P RATIEFTEE

2025 4, ZRUEEEEWLS T, HFBEBSKRALE 63.85%; filtizmii &z LCM B4 5
WS EE 14.92%; KB AL S UL S EE 14.78%; JERHL 5N (5 B 3.58%; HAthdk 55 A 5
It 2.87%,

5 B SRR T 55 R A R A ) 5 7,
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E26: 2025 FE4R LIRS IRAFI BL

2.87%

LT HLES

= il iR

LCMH#ZH

B RS

SR

PRI Wind, FERATIEAT0bE

RILBE 2026 £ LR EVERTELABHE K, 2025 5, KILKEELHEIRA 401.25 {27t,
Al LEIE K 9.12%, Hr, 7 BB I E IR 256.2 27T, [F K 3.3%; fil#% @i Hk &2 LCM
BN 5N 59.86 12T, WL FIE 6.03%; MEHAMFIA 59.3 1278, FLHK 30.61%; ik
WSS N 14.36 1278 ; Atk 55 W N 11.53 1270, 22 A SR VA B 1% FE 13.86 12 7¢, A HL 4 K 27.67%.
SEERATAE R 9.66 12T, A EE 1S K 7.5%,2026Q1, 22 &) SEELE U 131.38 {2 7T, A EL i K 52.72%;
AT RESEFNE 11,112 7¢, [F e K 143.47% ; SLEL0AE % FE 10.59 12T, [F LE 1 K 166.99%,
RIS % &R A 2026 4 LB G, 23 F) b S04 BE A RIE 29 {22 30 {27t R HL i+ 282.58%
F 295.78%; AFBILBIAESFE 24 2% 25 {278, FHBEK 265.41%%F 280.63%; AF
GHKFEMRETHRBETFSHRETHHLSREREA. EEILS = RRBEHZ A FA. AR
AT o0 A DC R TR B D S BRI A

E27: 2022-2025 7R LLIAE BN R (7] B3 s E28: 2022-2025 7R LLIAE VAR FE A2 [F] b #
N (127T) —— [F] I REAAE (25T) e [ FL
500 10% 25 23.68 40%
9.27%
01.25 . 27.12% 19.65 27.67%
400 8% 20 20%
33
15. % f
315.80 6.56% 606
300 15 0%
4%
200 10 -20%
2%
100 0% 5 -40%
0.679
0 2% 0 -60%
2022 2023 2024 2025 2022 2023 2024 2025
ZERRIR: Wind, HE R IR RN Wind, HFE BRI

2026 4 Q1 HIKi BB MAE N KW A, 2025 4, 7R 1K % B F MG F R 5500
14.09%/3.47%, 53 Al[ALE+0.07pct. +0.52pct, HiMA 2% Fl 2y 8.82%, [ALL4E & 2.35pct, 2026 4F
Q1, FIKEEEFRAEFRSHIH8 19.33%/8.56%, 43 Hl[FA b+5.2pct. +3.25pct, £ FIFE T KIE
=T,

B2 aHTViRS E=AE@ www.ipoipo.net
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Al

[129: 2022-2025 R BEBHIZ R iR 2 E30: 2022-2025 ZRUKE R R %
— R — %
200 e SR e IR e Y 2R JUEEIGIES
0 0,
17.60% 10% 7 93% 8.82%
15.18%
7.31%
0 0 7.06%
1506 14.02% 14.09% 3% e oot 6
5.56% 9
6%
10% 7.50% 49
5.84%
0 1.23% 0
S0; 5 950, 3.47% 2% 112% 8:85% S 0858
-0.35%
0% /\/
0% 2022 2023 2024 2025
-2%
2022 2023 2024 2025

PRI Wind, FERATIEZFI0bE

SRR Wind, HERAIEFIE

THS5 A6 B R IE SR A PP E RIATE SRR A A BR A m e 5 A
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=, CCL 1% L xw]&hi5t 7

(—) CCL )™ MNE#E 3 LT W S5HHbixs Lt

2024 R, M N3 DX 78 AR AR 5 B 2 BRAY 95.9%, Eorbep [E KRB IX 5 B e BREY 73.3%,
HAERKA 2 /A, NETBEHITT S RN 20%, 2024 £, SBRM0EE AR AT LA
10 &) RA T ERA 77.0%. F 7 78 M 0 b 78 45 7k 7 0 IR U R BR T o R E0h 8.3%, [H77
REE A, FE CCL™WEE AR EEAERAE, BENER, &LELD, MEIEH M, EIEH
M. ERMA. EERT. BEEkR, THKRGE. PEKRMIN CCL AR EZEAAYEHET. M
B, TR, BKX, 8, a1,

#*&5: CCLATWFE EiAF FEM MR

SR UEL R 2025 BN FRNMIR B ORFHE

600183.SH AR CCL #1 PP:62.52%;PCB:32.16%; K 7+ w1 J5iAI FH:8.55%; pstr=55:2.31%; CCL Je3k, [FINAfJs PCB k5%

0148.HK AR CCL:37.27%;PCB:29.34%; k. T 7% fh:27.89%; ¥k 3.3696; 4 U N :1.19% ; LAt~ 54:0.94%

1888.HK AEENR CCL:99.1428%; %A :0.4768%;#1:0.3805%

002636.8Z  &%EL  CCL (SFEMLE) :91.98%;PCB:2.47%;EE57 B 2.29%; Eofthlh 45:1.8%; % 25:1.46%; #lnIk55H CCL

688519.SH FA LT CCL:77.56%; Kiigk 117:20.51%; HAthr 55:1.93%; 4li CCL Fokbat T i

603186.SH HIEHF  CCL:77.25%; 238 im B A4 kH8.64%:; SHWRL:6.72%; DR & &4} 3.88%; Htidf #:3.51%

002552.57Z TR CCL:65.81%; li#i:16.46%; i ii+5:16.16%0; Hfth FE155:1.57%

603002.SH  #EHT  CCLAEELI:35.18%; AR EM :35.15%; FELEATR AR G 17.08%; B ASFR G 7. 710%; PR %E:4.88%

002141.5Z e =iliig CCL K PP:64.81%);1rK4:27.78% ; HAtl:3.9490; %8 F % 11:3.47%

688020.SH TIFBIAY PR IR : 50.6590; 1 7:24.63%; CCL:10.89%; Hfth: 7.08%; HAth11.55:6.75%; PCB LifitA#+CCL 15

PRI Wind, TSR

MR ERE, CCL =k AR e, BiE%Er. @FEHER 2025 418 LR A B #E T
2001270, &ZEL, MM, FIEFM, EREHEL ZEBRT 2025 FRE LKA T 30-50 12
TEZ A, WINARARE S FNE A EE, AR, @FER . BEMZER 2025 484091 B85 F)E
M 151270, 2025 FAIIE B FRE R OE R R AT A E SR, MEHM. SREL, EEH
Lo EEAESE, 2025 ERBMAEAEAEE T AR ARG SREL. FEFM. TR
2025 4 CCL ATV BRI R EHMEN 16.41%, HFIEFE N 8.16%, #Mi# ROE FIIHEN 7.93%,
T R Y 43.06%,

#6: CCLATIL T ETi/AF] 2025 5B/ 24A7 (8 A 12 H) PE&PB ffi{H—%
BapE  fEHEs EEsR - —
EFEE ERER BlAMz FEAC FREMAZ ERE EBRER HERRE PE(TTM) PB(LF)

ROE &
Ju Jt
600183.SH  AE#ifH% 284.31 33.34 31.75 89.54%  26.47% 13.69% 19.94%  42.29% 88.56 21.77
0148.HK jEiEE vl 453.75 44.02 15.98 -32.63%  17.47% 11.25%  6.81%  32.77% 11.97 0.00
1888.HK  HFFER 204.00 24.42 19.08 35.79% 19.56% 11.97% 14.94%  35.75% 49.94 0.00
002636.S5Z BEL 44.80 3.01 2.66 A58  14.18%  6.83% 8.32%  44.83% 104.01 13.39
688519.SH  FEILHHL 52.28 2.40 2.18 677.46%  11.80%  4.60% 8.35%  52.14% 189.29 24.83
603186.SH  fEIEHH 43.69 2.77 0.66 H5h%  13.07% 6.39%  15.99%  72.36% 84.29 10.50

1755 iab
ﬁ T Hax www.ipoipo.net__
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002552.87  SEWRHY 31.47 1.24 125  H5HhE  16.64% 3.35%  8.29%  57.88% 13525  14.88
603002.5H ZEHT 30.76 0.35 030  -29.51%  5.68%  1.15%  1.02%  39.39%  590.88  5.05
002141.8Z  BERR 11.56 016  (0.22) HHKAE  6.72%  0.15%  1.96%  30.36%  630.69  8.93
688020.SH i 3.58 (0.84)  (0.93)  SHUA  32.48% 22.20% -6.29% 22.78%  (114.64)  8.92

PRI Wind, PRI IITEE

() EniPHs2 2K CCL LRk

AR BHROL T 1985 4F, B—REM L. 77, BIE . MRS — KI5k f 7 oL LA A0
N, B =TREMEE, AFBERMRRM - &NE Z P EF 60 7 F 77K E RS 2024 4F &
1 1.4 {2F 75K, RIEEE Prismark BN T 2 ERE R ERARGSZ T HES, M 2013 £F
A, AR a R T AR B R E AR SRR R BREE T, 2024 SE R Bk N 13.7%, TE R TR R
AT, 2~ F] 2024 FRIRTTEEN 6%, RERHEAE L, ENHEASE — LR A E A~ IR,
PR SEEER. SEEEAER, RWERE, BEERFEHE MR, AR REE
LR WE RGN w2 BE&igR, JTRMATF&EE . AL RS #. 5G K&k, #H— s It
e R, MR, SR EE REE T TREET. KESEMPREAE TR AR
BREBEAAT REEEZ, 8E 2026 F 6 A 30 H, AAlH—KBRKETRAET Mk EARRAF
Filk 22.56%, AalHi+REARE K 55.74%,

EI31: 2026 F 2 EAE L RHYHTHRRAR

m A RBZRF R LB
EERMEES AT HE 1 0.36%
FRHLE SR R RENIEFEVTES 1 0.36%
FREMBHIBAT WL REER AR AR B 0.38%
HEZAAFFIR300 2 ZATFIRAIBEUESF VLS B 0.39%
PR R-BERS W 0.47%
T - EIE27- 26 GXKEBIE R RASFEM =L Wl 0.82%
FWEH RS A TR A (FEALE)  m—— 4.97%
FHEETARAR e 12,14%
HoETEBAR R AIRAR I 13.29%
JRAT HERERAR AT —— 29 .569%

0% 5% 10% 15% 20% 25%

PERRIR: Wind, I RATIEFTEE

2025 4, A Bl BB LSS, CCL A PP LSS 5Tk 62.52% ; PCB LSS UL Tk 32.16%;
EFEEM AU G 3.01%; FEH=Z S0 G B 0.33%; Hbk 55U A & EE 1.98%,

5 B SRR T 55 R A R A ) 5 7,
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[&132: 2025 FEAEERH AR K

3.01%—_0.33% 1.98%

PRI Wind, FERATIEAT0bE

AR 2026 F LY EVFETELAEE K. 2025 45, £ REIIE IR 284.31 27T,
AL 39.45%, He, CCL A PP LSS SLBUE IR A 177.74 {Z7t, R K 20.17%; PCB Ik
SN 91.44 127T, FHMK 103.93%; K7 R IHEAMAWA 8.55 127, R K 20.5%; 5=
WS 0.94 127T; HA SN 5.64 127, FILBEK 39.65%, AR SLHIAEAFIE 33.34 12
gL, P 91.75%, SREA0IESFIE 31.75 278, FEHHEK 89.54%, 2026Q1, AR SLIE K
81.41127t, MK 45.709%; A FEISEHIAREFFNE 11.58 {278, R K 105.47%; SLHHIAE
% FE 10.83 Z7t, ALK 93.51%, 2026H1, ARILIE UL 190.26 27T, [AEE+50.05%, YA
WK E R A AR L S B AR, DA B 2R B8 A S i R BN IE P o LA
FEATE . 79 KRG, N FE SR AR £ SR N 123.57 {Zot, [FEL+47.74%, filk 64.95%; PCB
WA 55.19 f¢7t, RE+52.03%, &b 29.01%, & 1A " SLBE B4 ] 32.87 {2 T (H19E 29.08
fzot), FL+130.42% (JO9EFE+110.99%) &

[133: 2022-2025 A Zd BHTA R [ HLig 8 E134: 2022-2025 22 BH YRR A [ He i
= (1270) — [t T ERFAE (1270) — [k
300 284.31 50% 25 23.68 40%
0 27.12% 19.65 27.67%
250 40% 20 20%

200

150

100

0

30%

20% 0%

10% 20%
0%

-40%
-10%

-20% 0
2024 2025 2022 2023 2024 2025

-60%

PRI Wind, HIERATIEFITEEE PRI Wind, IS RAIEFTE

R FHE R ARE N RS RS T, 2025 4, SR EFRANEG R R 5510 26.47%/13.69%,
Sy llA b +4.44pct. +4.53pct, MM A RN 11.16%, [F LK 0.82pct, 2026H1, Ar EFI=R
¥ FIZ 5318 30.69%/19.54%, 43 Al Lb+4.83%/+6.74%, % FIGE 1 Fe8L KRR T

B2 aHTViRS E=AE@ www.ipoipo.net
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[135: 2022-2025 A= 5 B4 B HIZ R iR 22 KE36: 2022-2025 A BH IR %
— R e R
o 149 1455 2 F K EIITRR  — R HH ] 2 PR
30% 26.47%
12%
25% 22.03% 22.04% .
19.24% 10% 11.62%:\%(%/’\%6%
0,
20% 20 9.66% 0,300 9.81%
13.69% e 8.93%
0,
15% 6%
9.06% 9.16%
10% 6.93% 4%
0 0 1 300 1_53;%) 1.83% 1.89%
5% 2% 0.66% 0.67% a—— T34%
0% 0%
2022 2023 2024 2025 2022 2023 2024 2025
KR Wind, HERAIEEFFE IR Wind, HIER IR

(=) wAHTF R ™ i CCL Skl

B LT A 8132 T 2000 4F, AT T 2020 4F 8 HAERFGIAR BT, 2 T2 E N T Ak M = 7 4 9 AR
Kigh S 5 MRS BT BEE. SilE MRS T — R & Fr SRk, 2] L E iR Dy o
D, ETRARZEAVZNE DL, ELTEIREI RS L R e A i, Bk =/m, %K=A
A SR “—BME” Rt R EER . IR 2024 FEA0 5 2 BRNMEERARATILE -4, A
WA =4, ERRBIRIUR, I AP 2R U4, WEEE =4, 1 EE R
W, FEHTM R D BAE Very Low Loss, Ultra Low Loss fil Extreme Low Loss = ™42 ™
RANEREN . PIONER AR B, Aal FERERANEFER, WFE FES. BEF. U
FR, WE= OFSR, SO RMESESLABARN, 8ZE 2026 £ 3 A 31 H, ~al®B - KKkAELE
R E R H R AT 53.69%, AFIAI+ KEHAA IR 66.3%.

K37: 2026 2 EREHTA ETH AR

B i KBRS L]

EEGFRIR SRR RS 1 0.68%
FIRIZ 0 0.72%
PERR LR E TR S BIER RS 1 0.81%
ZEMAIEEART—HE 1 0.82%
fWHEE 0 0.83%
EAF LIRS A TG S RE R B B 0.87%
SR B ANES S B 0.95%
TEA BRI SRR HES ™ 2.16%

AFHE - 4.77%

VAN EAERAR . 53,699,

0% 10% 20% 30% 40% 50% 60%

BRPRIR: Wind,  FERFTIEZF07EbE

2025 4, MHM EEWSH, CCL LSRN L 77.56%; PP W5 UR A 5 20.51%; HAth
WS R 1.93%,

5 B SRR T 55 R A R A ) 5 7,
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E38: 2025 EFgMEHTAF AN K

TR

GRIRIF: Wind, HIERATIEFTE S

BYEHA 2026 FF LR EVWHEME LAMBW K, 2025 F, MEHFHRLIHEN YA 52.28 {Z7T,
Al LE 3 K 55.529%, Hrf, CCL M55 5B WL UR N 40.55 127, ALK 55.76%; PP L% Ik A 10.72
fe7t, A 53.89%; HMFURA 1.01127T, [FEE K 63.88%, 2~ R SLHLIH BEEF]E 2.4 {2
JC, R K 377.6%, SEBHIAEAFE 2.18 {270, MK 677.46%. 2026Q1, &) SLBIE I
18.32127t, [ K 92.36%; A a|LIVARFEFE 1.5 1270, MK 610.83%; SEHHIE G F
i 1.48 {¢7t, WEEHEK 823.15%, 2026 F L¥4F, FgLHT A T THSE B0 VA B4 AE 4.2-5.0 {27T,
M LK IR Y 1 381.71%-473.46%; f1AEMAIEIE 4.1-4.8 {Z7C, IR 404.91%-491.12%,
2026 4 ERAE, 27 AL BB R SRS N, BT RS R AL T R SR A, T T B A Rk,
AT sk S ) RE s 2 LIRIASE. HPI A . WHR SEAROL FARMN RS B B AT, AT BRI
Mok B AN TF R K ALE, 7 H M IR 5 R, [5G SRR R A, R 7= s,
AT EEERENFI, GEBRARREENE, WHlgEmEK,

E39: 2022-2025 I HTAF UL A R [A] L o E40: 2022-2025 FEEHTA T BEEFE K [A] g s
2R (1270) — [l — ERAFRRE (127T) e [Fi] Lt
60% 3 2.40 600%
40% 2 377.609 400%
200%
20% 1 0.45 138.86% o/27
0%
0% o -88.76% |
2022 2024 2025 -200%
-20% @) -400%
-40% 2) ’ -600%
2022 2023 2024 2025
PRI Wind, HIERAIEFF BRI Wind, HIERATIEFFbE

2025-2026Q1 MILHM B FIGE N F R TE. 2025 4, w I H M B R /05 R 2R 5 508
11.8%/4.6%, 73 Al[F LL+3.15pct, +3.1pct, BRI 28 A &y 7.72%, @ LR 0.59pct, 2026 4F Q1,
B LT M B R A AR 530008 15.2%/8.19%, 43l [F] bb+5.23pct. +5.98pct, & HRE 7 ¢ 82 K I
77

B2 aHTViRS E=AE@ www.ipoipo.net
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El41: 2022-2025 FENEFTH B2 R 5 A 2% 42 2022-2025 FaEHTH IR 2 2
B A AR —— EEWEE  —— R L
15% 10%
11.80%
8.65% 9.36% 8:97%
8.31% 65% 80 8:32%
10% 0
6 8.4M2%
4.60% 7.53%
506 6% ’ 7.02%
1.19% 6.51%
-4.34% 496
0%
2022 2025 206 1.08% 1.41% 1.33% 1.08%
-5% 0. 199 0.03% -0.03% 0-14%
0%
-10% 2022 2023 2024 2025
-2%
BRI Wind, PERGTIES 7 ERPRIR: Wind, AE RIS

(1) et E™ CCL M%FEk

&R E AL T 2000 4F, 8 F] E BN E B TAT LA E AR R . AR S, AL
T LML, AT T 2011 4F 11 A 25 HIEIR AT EEE L, A7 F &> maiE&MiEH FR-5. FR-
4. CEM-3 % 2 51| 78 4 Hz S BR F A A Al . F &4k S5 A0 R BR 48 AR B2 R I JE s R R . M B R it CAF.
@ TG, & CTI FRFIEWNR. AFBRAE. HEBRRRII SN, B AR
PP 2741 AR R i PCB 7= i 1Y A2 7= AR 45 o 28 B4R 7= (1 B8 7 SR B £ A1 AT B 2 7 K I 78 A AR 7= RE 42
P RHR BT, A T 7E A S AR AT L b HE AL BT =5, A RIS AN R R 2026 4F 3
H 31 H, ArlF—KEAR LBRIGEELBEGHRAF R 39.83%, AF AT ABRAS K
69.42%,

K43: 2026 F—ZE L E LT REAR

TR AR LA
BRIE 1 0.30%
AL TARACTT SALHARAT] 1 0.31%
B 10.34%
FHELL 1 0.36%
NIRRT 0.48%
#E 1 0.50%
FEPREEHARAT (WROE) 1 0.72%
PRAWEE M 0.93%
BRZEGFHIEAARAR e 25.65%

EERIEREEERAG . 39,.839%

0% 10% 20% 30% 40% 50%

BRPRIR: Wind, AR

2025 4, ERELEEWFH, FIHR CFEELA) WSBRALE 91.98%; PCBLFKRA
b 2.47%; BRIT A S5 A i b 2.29%; RGN SS IR (St 1.46%; ELAEAE S UL o5t 1.8%.

5 B SRR T 55 R A R A ) 5 7,
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E44: 2025 422 E LW AT

[)
) 29%1.80% 1.46%

A 2.47% 2"
AR (EHER)

= PCB

R A

Hthlk 25

GRIRIF: Wind, HIERATIEFTE S

SREL 2026 £ LEEVHETELABHE K, BRKEHFTH. 2025 F, SRELLHE L
W 44.8 127, ML K 10.67%, HH, CCL (& PP) WM EILA 41.21 {276, ML K
15.03%; PCB WU A 1.11 1275, R FE 34.03%; Ey7aml Sl A 1.03 12T, R FNE
6.16%; BEZEIAN 0.65 127, [FIEL REE 41.01%; HAhlk I A 0.81 {27, [FELHE K 3.42%,
78 A SEER U B A 3,01 12T, A R 711.55%. SRR AE 4 A 2.66 {2 TT, [F Hh i K 422.86%.,
2026Q1, AFLHENW 12.6 1276, R K 31.36%; AR LIRS FME 2.02 27T, FEEK
763.91%; SCEFNAEAFIE 2.15 27T, R K 699.9%, &L EL LA 2026 F L EE G A,
AE TS B RS FIE 7.3-8.2 {28, R 935.75%-1063.45%; 23 &) 1 b 92 340 E 5 A E
7.36-8.25 {276, [AILLIE K 908.229%-1030.14%; A "G EH IR 2026 4F 1 Y458 f ARk 11 317
TEFRESLIAAF, N E) WA B R R, B ERRFIL BT, B RS RS Rk,
) BRI R AF A K, AFES A S, EE SRR S ', R A
e, AL RERIRELE, S TSN K.

E45: 2022-2025 &2 EL W N 7 i ik E46: 2022-2025 <522 FE 20 AR FITE K [ g R
m— A (127D — Lt — R (270 — Al
50 44.80 20% 4 800%

711.55%

13.36%40=

10% 600%

0% 400%
-10% 200%

-20% 0%

-87.38%
30% 0 -200%
2024 2025
-40% o) ~400%
2022 2023 2024 2025 (0.79)
PRI Wind, HIERAIEFFE RN Wind, I ETRT IR

2025-2026Q1 HZEALBAMAE N KRR, 2025 F, &% FHL BRI R GE R =5 50N
14.18%/6.83%, 4Bl LL+6.76pct. +6.09pct, HHMEI 2 %A 7.61%, LK 0.9pct. 2026 4
Q1, HZELERMEMEFESHNN 26.44%/16%, 53 HlF L+15.67pct. +13.49pct, BAIFESI K
42 T

1755 iab
ﬂ T Hax www.ipoipo.net_-
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E47: 2022-2025 <322 [EL BN Z K 55 E48: 2022-2025 % [E e AR 2% FH =
. R s | SR
B A —— UETAE  —— EETAR  —— RETAR H1IF) 2 %
20% 12% 10.48% 10.48%
14.18% 10% 8.61% 8.78%
15% 11.76% 1.55% %-8%??3
% D —
8.61% :
10% 7.43% 6.83% 6%
0, 0,
4% 3.13% 3.17% 2 24
5% 2.57% ! 1.71%
0% -2.14% 0% -1.27% 1.47% -1.27% 1.07%
2022 2025 2 ()2 2023 2024 025
-2%
-5%
-4%
FRIRHR: Wind, HFHRTIES b R Wind, RIS EE

PR 7B, MMM SR EL 2SN, FIER MR E ™ CCL @jedk, M IEH# s T
2003 4F, 2 [E N NI R AL BN SO IR AR k2 —, AR 2017 4 1 ATE BIIESRR
TR L, RIEHM E A SR, IREIE R A MR RREE M S RORE AR BT AR
He@EdHhE CQC. EE UL AIE, HIEHM 2025 FELHULA 43.69 1278, KMHE T LHAH
AR R 2.77 {270, IR M 7R R R B I AR GUR 2 BR T 5 R L8 1%, @RS +H, BN
2% =

5 B SRR T 55 R A R A ) 5 7,
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P, HEfE AIPCB Bz CCL y™ b

Al #3] HDIL. ®RZBR/REHK, AL B FAKMES) CCL M PCB A, & Prismark, 2025
TE R E KBl PCB P2 {7 484.59 {43 TT, 29 2k PCB = {1 57%, Al iR55 #8026 PCB 115 2024-
2029 FEAEHE AWM HCK AT 18.7%; Hrh, AT RS #:MH% HDI MEHE S HIHEN 29.6%, AL
K18 EXLAEZERENE GMIE N 33.8%, ZHEIE PCB AT 8.2% MM H, Al MHXMWEZ
EMR. HDI AR K. HIE Trendforce, #MAIA Rubin “F & M IAMRHAE S KR, 20
FAE MR, 4 Switch Tray RH M8U %4 (Low-Dk2+HVLP4) #1 24 2 HDI Ri&1t,
Midplane 5 CX9/CPX ' $ A\ M9 (Q-glass+HVLP4) , Midplane @& 22 PCB H 44 B, B
HAIHNOEAMFAY, CCLEZF4%, %0 PCB BEIRERA. thoh, ALMM> AN EZE,. &
W IE, O E % PCB ki,

TRWMIMESIAE, BFAEMARREE LT, T —BHEAE 2025 S Gifi G h4E W 555 747k
RABEMETE, 8 & E N T RS A BT Bk, AR TE 2025 LGS P ROR, gk
B8 R B R R 3 RO R B 2 — . 2026 4F 3 A 2 H, EEREERI, AR E N 2R3k
R AR AT LN B EL & HTE. RTF 16N A= 00 L8R Ja3 ah 42 o BR 7 f5E Bk 40, B A 0
§& B 2025 F =FELCRIAST Bk, RIE FBUESFR, 20254 10 A, 12 AR 2026 £ 1 H. 2 A,
E TR B PRk, kAR EEEAE, PEEAERRIS S S H, 2026
G LCPRAE, BAF E RN YU SR, PR RN T, BB AR R RS S R, 2026
M B CR AR EANRTT T RN, R A S NS 2 T A R S R T LK, 2026 4 8 A,
F 7628 RIS L F A SEHE 10 TT/K, #2025 4F 10 A 4.3-4.5 Jo /K BRIE T — 1%, 1T
ST 4 4H 3 B0 5 RO PR A S RURORM AR AT, PR BE A FI R IR Z 3.

CLL kB EMWWREH T, SLELAEN, 2026H1 HHRR G HITHE LML, A7 EE
P AR E T AR ROR, HERERE LT, WHE RS Lk, WE BRI RET KA
HE R Ko ARAE B EHTAE, 2026H1, % AT B BRZFEFEE M, CCLATILE R T m st <A
W AL Kok, AT TR ST IR B ; LIRS B IRAR AR IR S ARL R A R AR B
Bt AT, AT B ARIDSR B 5T I HLIE . B M R0 1% T R RL AR, A =R s AT T
CCL Je kv giwmt, 7 i 5z i 5 I

BB ALIRSS &8 /BUEMEF . MEESF N3 2)2 PCB. HDI lRARFHE &S K, ATSE N
BTN AT s 7= St 43 CCL #1 PCB JH&. i 4 i B AR AL FE PEREHE B PCB AIM R TH2K, HMHC
A, W8, BARSERIEL Bk, CCL MREMTTI. BUVOGERMHER., Pakd, EERE.
RUKE . MM, SEEE T, ARmE T, MARE. TTaRE IRBEL AR M
M. RREL, TIEREL EERM, ERMEE. hE B, PHEKSE,

e
T Hax www.ipoipo.net__
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h. MEEHER

PCB 1 CCLT W#HBITH RPATEM AL FBIHNE ., PCB f CCL | #2517 5 A M fil i,
o SR 2 B0, PCB F1 CCL | RiIT B PAT ¥ R R Wi, ¥ 5% i W A R0 AL DA R 8
KA E R,

Al BRB\BREBZARBAKNKE, AL B HFREE” ARG, BN Em PCB a2 R
PCB & K4 A K i o

Al AWM A R AR KR, AT KB L, RO ROEHE AT R F1 8 ool B9 PR 4 &,
(AT R A7 b v 75 B RS E, A SR AT R R kA i R R B, Nk BE B S R L S A
A K

95 B ETE S0 R 2 R 7 S S,
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